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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
also provided in Section 16,

(A) "Security Instrument” means this document, which is da ﬂJuly
together with all Riders to this document.
(B) "Borrower" is Robert 0. Rawe and Karen L., R#&

" below and other words are defined in
age. of words used in this document are

2015 ,

Borrower is the trustor under this Security Instrument.
(C) "Lender" is North Coast Credit Union
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isa A Non-Profit Corporation
nd existing under the laws of Washington

missory note signed by Borrower and dated July 1, 2015

er owes Lender Seventy Six Thousand and 00/100

‘ Dollars
} plus interest. Borrower has promised to pay this debt i regular Pericdic
bU1n full not later than August 1, 2045

(F) "Property' me that is described below under the heading "Transfcr of Rights in the
Property.”

[x] Adjustable Rate Rider [ Ger om [ Second Home Rider
Batloon Rider ] i Jeippment Rider 14 Family Rider
(] VA Rider ineiil [ Other(s) [specify]

ordinances and administrative rules and orders (that haw ct of law) as well as all applicable final,
non-appealable judicial opinions,
(J) "Community Association Dues, Fees, and A
charges that are imposed on Borrower or the Pro
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of
check, draft, or similar paper instrument, which is initiat

ans all dues, fees, assessments and other
ndominium association, homeowners

an a transaction originated by
electronic terminal, telephonic
wEgfinancial institution to debit

machine transactions, transfers initiated by telephone, wire tr
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellanecus Proceeds' means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages ds
damage to, or destruction of, the Property; (ii) condemnation or other taki
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of,
value and/or condition of the Property

the Loan.
(O) "Pericdic Payment” means the regularly scheduled amount due for (i) principal and |
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
ting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
aiy: additional or successor legislation or regulation that governs the same subject matter. As used
ty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
y.ielated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

THE PROPERTY
s to Lender: (i} the repayment of the Loan, and all renewals, extenstons and

sale, the following described property located in the
of Skagit ;

[Name of Recording Jurisdiction]

ot 2, lying East of the ¢ld railroad grade

PARCEL B:
The South 165 feet of the Wesat
Northwest Quarter of Section 7, g
Township 35 north, Range 5 East of the ®ill

£ the Southeast Quarter of the

ette Meridian,.

Situated in Skagit County, Washington:

Parcel ID Number: P38591 / 350507-0-007-0000
7431 Fruitdale Road

Sedro Woolley

("Property Address"):

[Strect]
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erect
easements, appurtenances, and fixtures now or hereafter a part of the propz
additions shall also be covered by this Security Instrument. All of the for:
Security Instrument as the "Property," )

of record. Borrower warrants and will defend generally the title to the Property aga
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ar
covenants with limited variations by jurisdiction to constitute a uniform security instrument

property.
Initials:g ag e
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
stiall pay when due the principal of, and interest on, the debt evidenced by the Note and any
t ¢harges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
ton 3. Payments due under the Note and this Security Instrument shall be made in U.S.
, if any check or other instrument received by Lender as payment under the Note or this
5 returned to Lender unpaid, Lender may require that any or all subsequent payments
angl this Security Instrument be made in one or more of the following forms, as

y such check is drawn upon an institution whose deposits are insured by a
%, or entity; or (d) Electronic Funds Transfer.

eived by Lender when received at the location designated in the Note or at
ated by Lender in accordance with the notice provisions in Section 15.
Lender may return any partial payment if the payment or partial payments are insufficient to
bring the Loan current
current, without waiver ¢
payments in the future, but-Le :
accepted. If each Periodic Paysiemt is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Le h unapplied funds until Borrower makes payment to bring

vithin a reasonable period of time, Lender shall either apply

such funds or return them to Borrower.
principal balance under the Note imrm
might have now or in the future again
the Note and this Security Instrument or p
Instrument.

2. Application of Payments or Proceeds. Except
payments accepted and applied by Lender shall be applicd
due under the Note; (b) principal due under the Ng
shall be applied to each Periodic Payment in the orde
shall be applied first to late charges, second to any oth
then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a

ints due under Section 3. Such payments
hecame due. Any remaining amounts
nder this Security Instrument, and

¢ delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Yply any payment received
from Borrower to the repayment of the Perjodic Payments if, and to extent that, each payment can be
paid in full. To the extent that any excess exists after the payment isapplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargé
be applied first to any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds, or Miscellaneous P

Insurance premiums in accordance with the provisions of Section 10. These items are calg
Items." At origination or at any time during the term of the Loan, Lender may require that

12173062 . 24702001
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ciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
s shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
r this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

1ake such payments and to provide receipts shall for all purposes be deemed to
contained in this Security Instrument, as the phrase "covenant and agreement”
awer is obligated to pay Escrow ltems directly, pursuant to a waiver, and

shall then be obligated under Section 9 to repay to Lender any such
er as to any or all Escrow Items at any time by a notice given in
such revocation, Borrower shall pay to Lender all Funds, and in
&, this Section 3.

d hold Funds in an amount (a) sufficient to permit Lender to apply
3P4, and (b) not to exceed the maximum amount a lender can
mate the amount of Funds due on the basis of current data and

Lender may, at any tifise;~
the Funds at the time specifteg
require under RESPA. Lender
reasonable estimates of expenditures”
Law.

5

The Funds shall be held in at

any Federal Home Loan Bank. Lender shal
spcuﬁed under RESPA. Lender sha]l not

or Applicable Law requires interest to be paid on t
any interest or earnings on the Funds. Borrower an
shall be paid on the Funds. Lender shall give to Borr
Funds as required by RESPA, i

If there is a surplus of Funds held in escrow, as defi od unde SPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If rf*agﬁ of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir : d Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ag defined ESPA, Lender shall

der shall not be required to pay Borrower
n.agtee in writing, however, that interest

to Borrower any Funds held by Lender. .
4. Charges; Liens. Borrower shall pay all taxes, assessments, charg
attributable to the Property which can attain priority over this Security Instrument
ground rents on the Property, if any, and Community Association Dues, Fees, and

12173062 24792
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rower shall promptly discharge any lien which has priority over this Security Instrument unless
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

secures from the holder of the lien an agreement satisfactory to Lender subordinating
y Instrument. If Lender determines that any part of the Property is subject to a lien
4 over this Security Tnstrument, Lender may give Borrower a notice identifying the
&, date on which that notice is given, Botrower shall satisfy the licn or take one or

the Property insured g re, hazards included within the term "extended coverage," and any
other hazards including, d to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be amounts (including deductible levels) and for the periods that
Lender requires. What Lende “pursuant to the preceding sentences can change during the term of
the Loan. The insurance carr rgviding, the, insurance shall be chosen by Borrower subject to Lender's

ic right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in cor this Loan, either: (a) a one-time charge for flood zone
determination, certification and trackinj sgrvice (b) a one-time charge for flood zone determination
and certification services and subsequény charzes"each time remappings or similar changes occur which
reasonably might affect such determinati t certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federa] Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages” described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expem under no obligation to purchase any
particular type or amount of coverage. Therefore, % shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propet ¢ contents of the Property, against any risk,
hazard or liability and might provide greater or lesser cover, xvas previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtathed might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts djsbursed ender under this Section 5 shall
become additional debt of Borrower secured by this Security I Se.amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, » terest, upcn notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such
right to disapprove such policies, shall include a standard mortgage e
mortgagee and/or as an additional loss payee. Lender shall have the right to
certificates. If Lender requires, Borrower shall promptiy give to Lender all
renewal notices. If Borrower obtains any form of insurance coverage, not o
for damage to, or destruction of, the Property, such policy shall include a standar
shall name Lender as mortgagee and/or as an additional loss payee.

in writing, any insurance proceeds, whether or not the underlying insurance was require
be applied to restoration or repair of the Property, if the restoration ot repair is economical

12173062
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M such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
been completed to Lender's satisfaction, provided that such inspection shall be undertaken

be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
g5 on such procesds. Fees for public adjusters, or other third parties, retained by
t.be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
is not economically feasible or Lender's security would be lessened, the insurance
the sums secured by this Security Instrument, whether or not then due, with
rrower. Such insurance proceeds shall be applied in the order provided for in

e Property, Lender may file, negotiate and settle any available insurance
‘Borfewer does not respond within 30 days to a notice from Lender that the
) s¢ claim, then Lender may negotiate and settle the claim, The 30-day
given In either event, or if Lender acquires the Property under

proceeds in an amount nof te-e
(b) any other of Borrowert's
Borrower) under all insurance |

to pay amounts unpaid under the Note

6. Occupancy. Borrower shall
residence within 60 days after the exccutisn, st this Security Instrument and shall continue to occupy the
, at least one year after the date of occupancy, unless Lender
wll not be mreasonably withheld, or uniess extetiuating
circumstances exist which are beyond Borrower's contr

7. Preservation, Maintenance and Protectior
destroy, damage or impair the Property, allow th
Property. Whether or not Borrower is residing in th
order to prevent the Property from deteriorating or decr
determined pursuant to Section 5 that repair or restoration
promptly repair the Property if damaged to avoid furth

to deteriorate or commit waste on the
wer shall maintain the Property in
ue to its condition. Unless it is
ically feasible, Borrower shall
n or damage. If insurance or
i f, the Property, Borrower
shall be responsible for repairing or restoring the Property only 1 |
purposes. Lender may disburse proceeds for the repairs and restoratio i a sm = payment or in a series of
progress payments as the work is completed. If the insurance or conc s are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrow the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectio
reasonable cause, Lender may inspect the interior of the improvements on th

process, Borrower or any persons or ent1t|es acting at the direction of Borrower ¢
knowledge or consent gave materially false, misleading, or inaccurate information or stat:

Property as Borrower's principal residence.

12173062
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
aFower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
ceeding that might significantly affect Lender's interest in the Property and/or rights under
nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
f a lien which may attain priority over this Security Instrument or to enforce laws or
or”(e) Borrower has abandoned the Property, then Lender may do and pay for whatever is
riate to protect Lender’ E interest in the Property and rights under this Secur:ty

#actions can include, but are not limited to: (a) paying any sums secured by a lien
is Security Instrument; (b) appearing in court; and (¢) paying reasonable
nterest in the Property and/or rights under this Security Instrument, including
uptey proceeding. Securing the Property includes, but is not limited to,
‘makestepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate btiildi other code violations or dangerous conditions, and have utilities turned
on or off. Although+{ g ke action under this Section 9, Lender does not have to do so and is not
under any duly or o It is agreed that Lender incurs no liability for not taking any or all
actions authorized under

Any amounts disbur: nder this Section 9 shall become additional debt of Borrower
secured by this Security [fis tamens” Thése amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabfe,.4vith s interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument
lease. If Borrower acquires fee title t
Lender agrees to the merger in writing

hold, Borrower shall comply with all the provisions of the
i . the leasehold and the fee title shall not merge unless

Borrower shall pay the premiums require
the Mortgage Insurance coverage require

intain the Mortgage Insurance in effect. If, for any reason,
ender ceases (o be available from the mortgage insurer that
ired to make separately designated payments
all pay the premiums required to obtain
iously in effect, at a cost substantially
reviously in effect, from an alternate
Mortgage Insurance coverage is not
parately designated payments that
'will accept, use and retain these
ce. Such loss reserve shall be
in full, and Lender shall not be

mortgage insurer selected by Lender. If substanti
available, Borrower shall continue to pay to Lender the-amo t
were due when the insurance coverage ceased to be in effesl
payments as a non-refundable loss reserve in lieu of Mo

reserve payments if Mortgage Insurance coverage (in the amount an
provided by an insurer selected by Lender again becomes availab
separately designated payments toward the premiums for Mortgage In
Insurance as a condition of making the Loan and Borrower was requ
payments toward the premiums for Mortgage Insurance, Borrower shé
maintain Mortgage Insurance in elfect, or to provide a non-refundable
requirement for Mortgage Insurance ends in accordance with any written agr
Lender providing for such termination or until termination is required by Ap)
Section 10 affects Borrower' s obligation to pay interest at the rate provided in thé'N

Mortgage Insurance reimburses Lender (or any entity that purchases the Nat
may incur if Borrower does not repay the Loan as agreed. Borrower is not a p
Insurance.

od that Lender requtres)
, and Lender requires

& deparately designated
remiums required to
until Lender's
Borrower and

of funds that the mortgage insurer may have available (which may include funds obtained from
Insurance premiums).

12173062
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As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
Er-gntity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducing losses. [f such agreement
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

the Mortgage Insurance terminated automatically, and/or to receive a
wirdece premiums that were unearned at the time of such cancellation or

11. Assignment Vi aneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be I

enider shall have the right to hold such Miscellaneous Proceeds
st such Property to ensure the work has been completed to

repairs and restoration in a single dis
completed. Unless an agreement is made ir
Miscellanecus Proceeds, Lender shall n
Miscellaneous Pmceeds If the restoratio

requ:red to pay Borrower any mteresl or earnings on such
) paJr is not economically feasible or Lender s secunty would

applied in the order provided for in Section 2.
In the event of a total taking, destruction, ue of the Property, the Miscellansous

strument, whether or not then due, with

operty in which the fair market
or loss in value is equal to or
medlalely before the partial
agree in writing, the sums
iscellaneous Proceeds
mmediately before the

" yalue of the Property
e paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Pro which the fair market
value of the Property immediately before the partial taking, destruction, orflgss i is less than the
amount of the sums secured lmmedlately before the partlal taking, destruct‘ R, oF o #alue, unless

taking, destruction, or loss in value, unless Borrower and Lénd
secured by this Security Instrument shall be reduced by the

multiplied by the following fraction: (a} the total amount of the
partial taking, destruction, or loss in value divided by (b) they

secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender’:is
Opposing Party (as defined in the next sentence) offers to make an award to settle
Borrower fails to respond to Lender within 30 days after the date the notice is given, ;
to collect and apply the Miscellaneous Proceeds <ither to restoration or repair of the Property
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” means §
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ

regard to Miscellaneous Proceeds.
Initials:g H@ /70%
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«Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
derg-idgment, could result in forfeiture of the Property or other material impairment of Lender's
the Property or rights under this Security Instrument. Borrower can cure such a default and, if
as occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

r damages that are attributable to the impairment of Lender's interest in the Property
d shall be paid to Lender,

d for in Section 2.

leased; Forbearance By Lender Not a Waiver. Extension of the time for
rtization of the sums secured by this Security Instrument granted by Lender
i Interest of Borrower shall not operate to release the liability of Borrower
14 Borrower. Lender shall not be required to commence proccedings against

to Borrower or any Su ces
or any Successors in [mt
any Successor in ldiis

amortization of the sums his Sceurity Instrument by reason of any demand made by the original
Borrower or any Succes in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, with - ‘s acceptance of payments from third persons, entities or
Successors in Interest of Borfow amounts less than the amount then due, shall not be a waiver of or

13. Joint and Several Lidbilit n-gizrers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligatiess, an ility shall be joint and several. However, any Borrower who
co-signs this Security Instrument bu me the Note (a "co-signer™): (a) is co-sighing this
Security Instrument only to mortgage, , hvey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} i vsonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender af: y other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to erms of this Security Instrument or the Note without the
COo- 51,(__,ner $ consent.

Borrower's obligations under this Security Instrumeﬂt
all of Borrower's rights and benefits under this Secar
Borrower s obligations and liability under this SECLI]’I"

14. me Charges. Lender may charge Borrower fe performed in connection with
nperty and rights under this

Security lnstrument including, but not limited to, attorneys’ fees, P : i i
In regard to any other fees, the absence of express authority in this §
fee to Borrower shall not be construed as a prohibition on the chargin

If the Loan is subject to a law which sets maximum loan charges, af
that the interest or other loan charges collected or te be collected in connec
permitted limits, then: (a) any such lpan charge shall be reduced by the an
charge to the permitted limit; and (b) any sums already collected from Borro

prepayment charge is provided for under the Note). Borrower's acceptance of any s
direct payment to Borrower will constitute a waiver of any right of action Borrower migh
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securk
must be in writing. Any notice to Borrower in connection with this Security Instrument shall
have been given to Borrower when mailed by first class mail or when actually delivered to

12173062 24702001
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address if sent by other means. Notice to any one Borrower shall constitute notice to ali Borrowers
Applicable Law expressly requires otherwise. The notice address shall be the Property Address

of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
dregs, then Borrower shall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at any one time. Any
| be given by delivering it or by mailing it by first class mail to Lender's address
Lender has designated another address by notice to Borrower, Any notice in
rity lnstrument shall not be deemed to have been given to Lender until actually
vy notice required by this Security Instrument is also required under Applicable

Law, the A
Instrument.

16. Governing
governed by federal
obligations contain
Applicable Law. Applic
might be silent, but suc
the event that any prov

t explicitly or implicitly allow the parties to agree by contract or it
ot be construed as a prohibition against agreement by contract. In

given effect without the confl .
As used in this Securit wrehit;..{ak words of the masculine gender shall mean and include
corresponding neuter words or # eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; an may" gives sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower thi
18. Transfer of the Property or

3 ficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any Iega]

neficial interest in the Property, including, but not limited
contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tigfe by Borrower at a future date to a purchaser,

i y is sold or transferred {or if Borrower
or transferred) without Lender's prior
all sums secured by this Security
f such exercise is prohibited by

written consent, Lender may require ammed]ate pa}'
Instrument, However, this option shatl not be exercias
Applicable Law.

f acceleration. The notice shall
#n in accordance with Section 15

at, If Borrower fails to pay
eraedies permitted by this

provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this §
these sums prior to the expiration of this perioed, Lender may inv
Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration, If

prior to the earliest of: (a) five days before sale of the Property pursuantﬁ o}
this Security Instrumentl; (b) such other period as Applicable Law might -termination of

. Those

to, reasonable attorneys' fees, property inspection and valuation fees, and other fegs -
purpose of protecting Lender's interest in the Property and rights under this Security “las
takes such action as L.ender may reasonably require to assure that Lender's interest in .
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
Instrument, shall continue unchanged, Lender may require that Borrower pay such reinstatenig
¢xpenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) money

12173062
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d check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

on whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic

fer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

ully effective as if no acceleration had occurred. However, this right to reinstate shall not
«0f acceleration under Section 18.

th this Security Instrument) can be sold one or more times without prior notice to
ght result in a change in the entity (known as the "Loan Servicer") that collects
er the Note and this Security Instrument and performs other mortgage loan

one or more c nges’
Servicer, Borrower wi
new Loan Servicer,
requires in connectidi
serviced by a Loan Ser
to Borrower will remain
assumed by the Note purchiser

Neither Borrower nor ng;

which payments should be made and any other information RESPA
transfer of servicing. If the Note is sold and thereafter the Loan is
the purchaser of the Note, the mortgage loan servicing obligations
Servicer or be transferred to a successor Loan Servicer and are not

Security Instrument or that allege her party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unfil s 3 er or Lender has notified the other party (with such
notice given in compliance with the reguireménts~of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period gfter” the giving of such notice to take corrective action. If
Applicable Law provides a time period must elapse before certain action can be taken, that time
period will be deemed to be reasonable forsplrposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Seg 2 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed ts fotice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this &g
substances defined as toxic or hazardous substances, polliifan
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbes
(b) "Environmental Law" means federal laws and laws of the j
relate to health, safety or environmental protection; (¢) "Environme
action, remedial action, or removal action, as defined in Environme
Condition" means a condition that can cause, contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage
Substances, or threaten to release any Hazardous Substances, on or in the Pr
nor allow anyone else to do, anything aftecting the Property (a) that is in v
Law, (b) which creates an Environmental Condition, or {¢) which, due to the pre§én
Hazardous Substance, creates a condition that adversely affects the value of the Py

"Hazardous Substances" are those
by Environmental Law and the
leum products, toxic pesticides
hyde, and radioactive materials;
wiwere.the Property is located that

12173062
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sase of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of a
; Substance which adversely affects the value of the Property. If Borrower learns, or is notified
ny gdycrnmental or regulatory authority, or any private party, that any removal or other remediation
dous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
ain accordance with Environmental Law. Nothing herein shall create any obligation on

COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies, Lender shall give notice to Borrower prior to acceleration following

the default; (b) the
the notice is given to

er, by which the default must be cured; and (d) that failure to cure the
default on or befo S

ified in the notice may result in acceleration of the sums secured by

right te bring a court agtion,
to acceleration and sale,” ér matters required to be included in the notice by Applicable
Law. If the default is not cui"'é
may require immediate pay 1
further demand and may invokeé,th
Applicable Law. Lender shall be en
provided in this Section 22, including
evidence.

If Lender invokes the power of , Lender shall give written notice to Trustee of the
occurrence of an event of default and of Fefider's election to cause the Property to be sold. Trustee
and Lender shail take such action regardmg notice nd shall give such notices to Borrower
and to other persons as Applicable Law may requi ie time required by Applicable Law and
after publication of the notice of sale, Trustee, ' fid on Borrower, shall sell the Property
at public auction to the highest bidder at the tim And.under the terms designated in the
notice of sale in one or more parcels and in any order Ttu getermidnes. Trustee may postpone sale
of the Property for a period or periods permitted by Ap ble Law by public announcement at the
time and place fixed in the notice of sale, Lender or its purchase the Property at any
sale,

all sums secured by this Security Instrument without
awer of sale and/or any other remedies permitted by
tn mﬂkct all expenses incurred in pursuing the remedies
fmited to, reasonable attorneys' fees and costs of title

Trustee shall deliver to the purchaser Trustee's deed “cony g he Property without any
covenant or warranty, expressed or implied. The recitals in the
evidence of the truth of the statements made therein. Trustee sh
the following order: (a) to all expenses of the sale, including, but nét.lin
and attorneys' fees; (b) to all sums secured by this Security Instrumen
person or persons legally entitled to it or to the clerk of the superior coui
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security THS ender shall
request ‘Trustee to reconvey the Preperty and shall surrender this Security Instf
evidencing debt secured by this Security Instrument to Trustee, Trustee shall

(c) any excess to the
ity in which the

recordation costs and the Trustee's fec for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may ﬁom time

herein and by Applicable Law.

12173062 \{ 24702901
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. Use of Property. The Property is not used principally for agricultural purposes.

torneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
¥ proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
er used in this Security Instrument, shall include without limitation attorneys' fees incurred
e bankruptcy proceeding or on appeal.

MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
) FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
\BLE UNDER WASHINGTON LAW.

CREDI 7
NOT ENFOQEC

BY SIGWING BELO

orrower accepts and agrees to the terms and covenants contained in this
Security Instrument and

Rider executed by Borrower and recorded with it.

Witnesses:
J{O\/\Aﬂ-\\g QM (Seal)
Karen L Rawe -Borrower
,{ ey O faeve (Seal)
Robert O Rawe -Borrower
(Seal) - (Seal)
-Barrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal)
-Borrower
12173062
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OF WASHINGTON }ss:
ay persomilly appeared before me Karen L Rawe and Robert O Rawe

to me known to
and acknowledgi

itlividual(s) described in and who executed the within and foregoing instrument,
e/@signed the same as his/ hefree and voluntary act and deed, for the
#ioned.

nd official seal this (T day of d Ld?j Z()IS

oo AL

Notary Public in and for the State of Washington, residing at

My Appoint!;mﬁ%}({)}es on %/{ = /f 2

A 8.1a-A
‘lj g
& iy o
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS AR{
and is incorpor -
of Trust, or Securit
undersigned (the 8
North Ceoast C

TE RIDER is made this 1st day of July 2015

;and shall be deemed to amend and supplement the Mortgage, Deed
(the "Security Instrument") of the same date given by the
40 secure Borrower's Adjustable Rate Note (the "Note") to

; and covering the property described in the Security
Instrument and located

7431 Fruibd 4, Sedro Woolley, WA 98284

operty Address]
THE NOTE CONTAINS PROVISIQONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE ROWNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S“|KTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE=_ HE BORRCWER MUST PAY.

ADDITIONAL COVENANTS, In addition
Security Instrument, Borrower and Lender fur

ants and agreements made in the
and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT
The Note provides for an initial interest rate of
provides for changes in the interest rate and the mont

3.500 %. The Note
s as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG

{A) Change Dates
The interest rate | will pay may change on the first day
and on that day every 12th month thereafter. Each date on wh
change is called a " Change Date."

{B) The index
Beginning with the first Change Date, my interest rate will be bas
"Index" is the weekly average yield on United States Treasury securit

12173062 :
MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM - Single Family - Fannle |
Mac UNIFORM INSTRUMENT
Form 3131 1/01
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f five years, as made available by the Federal Reserve Board. The maost
ilable as of the date 45 days before each Change Date is called the

e Note Holder will calculate my new interest rate by adding
percentage points
Current Index, The Note Holder will then round the result
ighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) gunded amount will be my new interest rate until the

next Change Date.

ke amount of the monthly payment that would be
| am expected to owe at the Change Date in full
rate in substantially equal payments. The result of

(D) Limits on Interest Rate Changes

The interest rate | am required to pay a

4.500 % or less than ‘

rate will never be increased or decreased on

one percentage point (1.0%) from the rate of intere
12 months. My interest rate will never be great than

hange Date will not be greater than
‘ 500 %. Thereafter, my interest
gle~Ghange Date by more than

n paying for the preceding
7.500 %.

(E) Effective Date of Changes .
My new interest rate will become effective on each Change Da
of my new monthly payment beginning on the first monthly
Date until the amount of my monthly payment changes again.

will pay the amount
a after the Change

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chan
the amount of my monthly payment before the effective date of any ¢ian
include information required by law to be given to me and also the title art
of a person who will answer any question | may have regarding the notic

tefest rate and
“hotice will
e-number

12173062 24762090
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Sect|on 18, "Inter
Property, ing

the intent of
purchaser.

of all sums secured by this Securlty
not be exercised by Lender if such

may require immediate pak
Instrument. However, this

option if: (a) Borrower causes
Lender to evaluate the intended

t the risk of a breach of any
acceptable to Lender.

To the extent permitted by Applicable
fee as a condition to Lender s consent to the

Lender and that obligates the transferee to kee
made in the Note and in this Security Instrument.
obligated under the Note and this Security Instrum
Borrower in writing.

15 within which Borrower must pay all sums secured by this SeclUf
if Barrower fails to pay these sums prior to the expiration of this g
may invoke any remedies permitted by this Security Instrument wit
notice or demand on Borrower.

Initials:\ég&_ £efK
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BY-
in this*Adjust

Konm

Karen L Rawe

LBELOW, Borrower accepts and agrees to the terms and covenants contained

(Seal) MW (Seal)

-Borrower Robert O Rawe -Borrower

{Seal)
-Borrower

(Seal)
-Boarrower

{Seal)
-Borrower

(Seal)
-Borrower
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