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CHICAGO TITLE DEED OF TRUST
10024354

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is KEITH PAUL SNtPES, AN UNMAR

CASE #: 46-46-6-0800362

I MIN 1001359-0007002832-6
MERS PHONE #: 1-888-679-6377

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis a State Chartered Bank,
laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ekgput

Borrower, which further describes the relationship between Lender and MERS, and which is incorpgrgted
into and amends and supplements this Security Instrument.
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LOAN #: 7002892
“#ote" means the promissory note signed by Borrower and dated July 6, 2015.
site states that Borrower owes Lender  TWO HUNDRED FORTY ONE THOUSAND EIGHT

REDTH'RTEENANDNOI100**************************W***********!l‘t***
' ;«S $241,813.00 ) plus interest. Borrower has promfsed to pay this debt in regular

all Riders to this Security Instrument that are executed by Borrower The following
mcmed by Borrower [check box as applicable]:

('] Condominium Rider | Second Home Rider

[x] Planned Unit Development Rider  [x] V.A. Rider

[] Biweekly Payment Rider
egistration Systems, Inc. Rider

Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

{L) “Electronic FundsTrahﬁ!ﬂ
draft, or similar paper instrume
computer, or magnetic tape s

nytransfer of funds, other than a transaction originated by check,
initiated through an electrenic terminal, telephonic instrument,
1struct, or authorize a financial institution to debit or credit an
(o, point-of-sale transfers, automated teller machine trans-
rtransfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those ite
(N) “Miscellaneous Proceeds” mea
paid by any third party (other than insuran
for: (iy damage to, or destruction of, the Pr.
Property; (it} conveyance in lieu of conderi
value and/or condition of the Property.
(O) “Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment" means the regularly schedy

énsatlon settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
(i} condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

nder against the nonpayment of, or default

unt due for (j) principal and interest under
,r knstrument.

additional or successor Ieglslatlon or regulahon that gov
Instrument, "RESPA” refers to all requirements and res

ject matter, As used in this Security
|mposed in regard toa federally

or not that party has assumed Borrower's obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi :
sors and assigns) and the successors and assigns of MERS. This Siclrity Instrument secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and m ficatioﬁ 'o he Note; and (ii) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trusEit ;jo ér of sale, the followmg
described property located inthe County of Skagit
[Type of Recording Jurisdiction) [Name of R

’ 1 %
January 19, 2007 under Auditor's File No. 200701190116, records of Si;
Washington.
Situated in Skagit County, Washington.
Lot 31 Cedar Heights PUD 1 Ph 1
APN #: P125727 / 4917-000-031-0000
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LOAN #: 7002892

448 Dallas St., Mount Vernon,
[Street] [City}
98274
1Zip Codel

("Property Address"):

SUCCESSors and assigns) has the right: to exercise any or aII of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
cumbrances of record.

1. Payment of Prmcrp@, , Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due th f, and interest on, the debt evidenced by the Note and any
prepayment charges and late ‘rg i ‘Lmder the Note. Borrower shall also pay funds for Escrow
ltemns pursuant to Section 3. P '
ey instrument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
¢) certified check, bank check, treasurer's check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at
“ender i in acgardance with the notice pravisions in Section
yment or partial payments are insufficient
wtial payment insufficient fo bring the Loan
rights to refuse such payment or partial
payments in the future, but Lender is not obligated © ayments at the time such payments are
accepted. If each Periodic Paymentis applied as of i due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplié ui*i’t‘ﬁ"B‘a[rower makes payment to bring the
Loan current. If Borrower does not do 50 within a reasonable perig :
funds or return them to Borrower. If not applied earlier, such funds will beiapplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clgin which Borrower might have now
or in the future against Lender shall relieve Borrower from mi payrEents due under the Note and this
Security Instrument or performing the covenants and agreem edtredhis Security Instrument.

2. Application of Payments or Proceeds. Except as o i irt this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca maining amounts shall
be applied first to late charges, second to any other amounts due und '
to reduce the principal balance of the Note.

or this Securlty Instrument is returned
payments due under the Note and this
as selected by Lender: (a} cash; (b} ¥
cashier’s check, provided any such ch
federal agency, instrumentality, or entity;

Paymenls are deemed received by Le
such other location as may be designated &

more Periodic Payments, such excess may be applied to any late charges due.
shall be appiigd first to any prepayment charges and then as described in the No

under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymen
for: (a} taxes and assessments and other items which can attain priority over this Securit
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the

{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escroily
At origination or at any time during the term of the Loan, Lender may require that Community Asséci

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page 3 of 11 WAEBEED 0375
WAEDEED
G7/06/2015 12:47 PM PST



LOAN #: 7002892

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
1 an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ectmn Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

"t pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
ds for any or all Escrow Iltems at any time. Any such waiver may only be in writing. In the event
, Borrower shall pay directly, when and where payable the amounts due for any Escrow ltems

ents and to provide receipts shall for all purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
i

e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

sHect and hold Funds in an amount {a) sufficient to permit Lender to apply the
rder RESPA, and (b) not to exceed the maximum amount a lender can require
'm@te the amount of Funds due on the basis of current data and reascnable

under RESPA. Lend
estimates of expendiue

| t{tutlon whose deposits are insured by a federal agency, mstrumental-
ity, or entity (including Lender, if Leader is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lend ’
under RESPA. Lender sha et;‘charg‘,
the escrow account, or vesThgag t
and Applicable Law permits Lep

Horrower for holding and applying the Funds, annually analyzing
row {tems, untess Lender pays Borrower interest on the Funds
uch a charge. Unless an agreement is made in writing or
. .the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the F; Rarfower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendesshall dive 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA., :

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall n

shortage in accordance with RESPA but in no more than
12 monthly payments If there is a deficienty’of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP,
make up the deficiency in accordance with RESPA, but i
Upon payment in full of alt sums secured by [hIS
Borrower any Funds held by Lender, _
4. Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over ¢ instrument, leasehold payments or ground
Assessments, if any. To the extent
provided in Section 3.
this Security Instrument unless
the lienin a manner acceptable

ore than 12 monthly payments.
rument, Lender shall promptiy refund to

that these items are Escrow ltems, Borrower shall pay them i

Barrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such a
by, or defends against enforcement of the lien in, legal procesc
prevent the enforcement of the lien while those proceedings aré
are concluded; or {¢) secures from the hoider of the fien an agreeme to Lender subordinating
the fien to this Security Instrument. If Lender determines that any p fraperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrow anotice identifying the

more of the actions set forth above in this Section 4. -'
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now g
the Property insured against loss by fire, hazards included within the term ‘e d cove ge "and any
other hazards including, but not limited to, earthquakes and floods, for which L&fde
This insurance shall be maintained in the amounts {including deductible levels) as
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe? sdibjestto ender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably L B
Borrower ta pay, in connectaon W|th this Loan, elther {a) a one-time charge for flood 20f

services and subsequent charges ‘each time remappings or similar changes occur whu:h regs
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain ifs
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchi
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LOAN #: 7002892

|lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
i or liability and might provide greater or lesser coverage than was previously in effect. Borrower

vt Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e from the date of disbursement and shall be payable, with such interest, upon notice from
r requesting payment,

olicies required by Lender and renewals of such palicies shall be subject to Lender’s

er'requires, Borrower shall promptly give to Lender all receipts of paid premiums and
BetrGyver obtains any form of insurance coverage, not otherwise required by Lender,

may make proo of loss
in Wl'ltiﬂg any insuran

right to hold such instirapic
ensuwre the work has bg
undertaken promptly. Le;
or in a series of progress

: ﬂs untit Lender has had an opportunity to mspect such Property to
complet@d to Lender's satisfaction, provided that such inspection shall be

the insurance proceeds and shall be the sole obligation of
nomically feasible or Lender’s security would be lessened,
He sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ower5uch insurance proceeds shall be applied in the order
provided for in Section 2. ’

If Borrower abandons the Prope

claim and related matters. If Borrower

ay file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the

pertod will begin when the netice is given.”
tion 22 or otherwise, Borrower hereby assi 1
in an amount not to exceed the amounts unpaid unde b
other of Borrower's rights (other than the right to a
under all insurance policies covering the Property,
of the Property. Lender may use the insurance pro
amounts unpaid under the Note or this Security Insti
6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security ihstru
Borrower 5 principal residence for at least one year after thgg-

or this Secunty Instrument, and {b) any
unearned premiums paid by Borrower)
ch rights are applicable to the coverage
0 repair or restore the Property or 1o pay
ther or not then due.
Fioparty as Borrower's principal residence
# cfa)ntmue to occupy the Property as

exist Wthh are beyond Borrower's control.
7. Preservation, Maintenance and Protection of th

destroy, damage or impair the Property, allow the Property to deteri

Whether or nat Barrower is residing in the Property, Borrower shall mg

ant 1o Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insuray
paid in connection with damage to, or the taking of, the Property, Borrower-stiall
or restoring the Property only if Lender has released proceeds for such pus
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not su

hses. Lender may disburse
F progr

sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in default if, during the Loanapfi
Borrower or any persons or entities acting at the direction of Borrower or with Borréwef'sknswiegie or
consent gave rnatena[ly false, misleading, or inaccurate information or Statements to Lefider (opfal

but are not hmiled to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instiy
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigiits
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit]

Initiats:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 5 of 11 WAEDEED
WAEDEED

07/06/2015 12:47 PM PST



LOAN #: 7002892
sement ofa lien which may attain priority over this Security instrument or to enforce laws or regulations),
{€).Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
soteetiritandfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
pETE: lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
wring the Property includes, but is not limited to, entering the Property to make repairs,
ptace or board up doors and windows, drain water from pipes, eliminate building or other
‘ gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have o do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

trument. These amounts shall bear interest at the Note rate from the date of

secured by this
| ayable, with such interest, upon notice from Lender to Borrower requesting

disbursement
payment.

writing,
e. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the p ums reglired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance 230

that previously provided su

RSULANGE and Borrower was required to make separately designated pay-
ments toward the premiums for }

ge Insyrance, Borrower shall pay the premiums required to abtain
rigage Insurance previously in effect, at a cost substantially
igage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [£; arftially equivalent Mortgage Insurance coverage is not avaitable,
Borrower shali continue to pay to Len
whenthe insurance coverage ceased !

a non-refundable loss reserve in lieu ¢ Morgd

ct-Lender will accept, use and retain these payments as
Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan ately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss feserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the arriptnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obigined, and Lender requires separately desig-
nated payments toward the premiums for Montgage Ins f Lender required Morigage Insurance as a
condition of making the Loan and Borrower was requirg
the premiums for Mortgage Insurance, Borrower shdll g
insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any written agr
such termination or until termination is required by App
rower’s obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrower is not @ party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such rance<in force from time to time, and may
enter into agreements with other parties that share or modify thijr /s eduees losses. These agreements
are on terms and conditions that are satisfactory to the martgad ( the other party {or parties)
ta these agreements. These agreements may require the mortgage insfer to nake payments using any
source of funds that the mortgage insurer may have available (w i e funds obtained from
Mongage Insurance premiums).

As aresultof these agreements, Lender, any purchaser of the Noté, dréither i , any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly'srindiréctly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuramce, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresfent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shatre ofthepremjums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrowef fias
Mortgage Insurance, or any other terms of the Loan. Such agreements will not,
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if any - it
Mortgage insurance under the Homeowners Protection Act of 1998 or any othek.!
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, antifo
a refund of any Mortgage Insurance premiums that were unearned at the time of such<a
or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not lessert

miums required to maintain Mortgage
ntit Lender's requirement for Mortgage

g to pay for
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LOAN #: 7002892

) such repair and restoration period, Lender shall have the right to hold stuch Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
nder's satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for
#pdiis, and restoration in a single disbursement or in a series of progress payments as the work is
&fed, tnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
11 due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
spms secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
iately, before the partial taking. destruction, or loss in value is equal 10 or greater
iis, secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
{bJ:the fair market value of the Property immediately before the partial
"valug; Any balance shall be paid to Borrower.
king, degtruction, or l0ss in value of the Property in which the fair market value
of the Property immediately beforetfie partial taking, destruction, or loss in value is less than the amount
of the sums secured immigdiately be he partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé | e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wheg not the sums are then due.

If the Property is abandongg) ; sor if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentente) ofé make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30-days aiter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds githef toration or repair of the Property or to the sums secured
by this Security Instrument, whether o é. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or ainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any agii

Inthe event of a parti

or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture®of the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcprity Instrurpent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectigf Y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig Security Instrument. The proceeds of
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied torestorafion air of the Property shall be applied
in the order provided for in Section 2.

. Extension of the time for pay-
dnstrument granted by Lender to
i2lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requiréd rpFERge proceedings against any
Successor in interest of Borrower or to refuse to extend time for paymerit or swise modily amortization
of the sums secured by this Security Instrument by reason of any degnaiid m y the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lend eCiging any right or remedy
including, without limitation, Lender’s acceptance of payments from i wlities or Successors
in Interest of Borrower or in amounts less than the amount then due, s
the exercise of any right or remedy. /
13. Jointand Several Liability; Co-signers; Successors and AssigngBgtind. Bosrower covenants
and agrees that Borrower's obligations and liability shall be joint and severi any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-5id 4-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interes,
terms of this Security Instrument; (b) is not personally obligated to pay the sums Secur
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument 6
co-signer's consent,
Subject to the provisions of Section 18, any Successor in interest of Borrower who asaii
obligations under this Security Instrument in writing, and is approved by Lender, shall 2
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fom.Borrawe
otligations and liability under this Security Instrument unless Lender agrees to such release i w
covenants and agreements of this Security Instrument shall bind (except as provided in Sek
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in cannectio
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |
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LOAN #: 7002892
 other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
at are expressly prohibited by this Security Instrument or by Applicable Law.
&L oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
it iterest or other loan charges collected or to be collected in connection with the Loan exceed
| itted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
irider the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
| 1 Berrpwer will constitute a waiver of any right of action Borrower might have arising out
15. Notices. /
be in writing. Apy

given by Borrower or Lender in connection with this Security Instrument must
Jorrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s natice
nz. Notice to any one Borrower shall constitute notice to all Borrowers unless
etuires otherwise. The nolice address shall be the Property Address unless
supstitute notice address by notice to Lender. Borrower shall promptly notify
e of.address. If Lender specifies a procedure for reporting Borrower's change
Hall orily'report a change of address through that specified procedure. There
; address under this Security Instrument at any one time. Any notice to
f or:by mailing it by first class mail to Lender's address stated herein

may be only one designat
Lender shall be given b
unless Lender has desighateg:anot
Security Instrument shall nétbedag to have been given to Lender until actually received by Lender. If
any notice required by this Sec strument is also required under Applicable Law, the Applicable Law
requiremnent will satisfy the cofzes g rement under this Security Instrument.

16. Governing Law; Severability; Reifés of Construction. This Security Instrument shall be governed
by federal law and the law of théjuisdi in which the Property is located. All rights and obligations
contained in this Security Instrumen any requirements and limitations of Applicable Law,
Applicable Law might expiicitly or impligi he parties to agree by contract or it might be silent, but
such silence shall not be construed as n against agreement by contract. In the event that any
provision or clause of this Security Inst the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, Istrument or the Note which can be given effect without the
conflicting provision. _

As used in this Security Instrument: () words of th
corresponding neuter words or words of the féminine
include the plural and vice versa; and (c) the word
take any action,

17. Borrower's Copy. Borrower shall be given o

18. Transfer of the Property or a Beneficiat Ini e
estin the Property” means any legal or beneficial interest in th
beneficial interests transferred in a bond for deed, contract for deedir
agreement, the intent of which is the transfer of title by Borrgwer at a fi

If all or any part of the Property or any Interest in the Prog
a natural person and a beneficial interest in Borrower is so
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such ex

If Lender exercises this option, Lender shali give Borrower ng
provide a period of not {ess than 30 days from the date the notice is.
within which Borrower must pay all sumns secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mée
rower shall have the right to have enforcement of this Security Instrument disk
to the earliest of: (a} five days before sale of the Property pursuant to any pow:
Security Instrument; (b) such other period as Applicable Law might specify for th
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. THos
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays ail expenses incurred in enforcing this Security Instrument, including, but not lirvited 1
attorneys' fees, property inspection and valuation fees, and other fees incurred for the'pafp
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tz
as Lender may reasonably require to assure that Lender’s interest in the Property and righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Insg
continue unchanged. Lender may require that Borrower pay such reinstatement sums and:
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} certd
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic FFund st
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall fepiai

asculine gender shall mean and include
: (b} words in the singuiar shalt mean and

including, but not limited to, those
liment sales contract or escrow
; e date 10 a purchaser.

ty is sol¢fof transferred (or if Borrower is not

this Security Instrument.
ted by Applicable Law.

ation. The notice shall
rdance with Section 15

onditions, Bor-
any time priar
ftained in this
Borrower's
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LOAN #: 7002892
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Aeration under Section 18.
20 Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
+§te, (together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the “Loan Servicer") that collects Pericdic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
he gpan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
1 Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

nder may commence, join, or be joined to any judicial action {as either an indi-
“of a class) that arises from the other party’s actions pursuant to this Security
Instrument or tifat alleg@s that'the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumesit, sitil such Borrower or Lender has notified the other party (with such notice
given in comphance v squjrements of Section 15) of such alleged breach and afforded the other

by the Note purch it
Neither Borrowet

t elapse before certain action can be taken, that time period wilt be
s of this paragraph. The notice of acceleration and opportunity to
cure given (o Borrower p section 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be de

substances defined as tDXIC o az ssubstances, ponutants or wastes by Environmental Law and
' wiles other flammabile or toxic petroleum products, toxic pesti-
#ials containing asbestos or formaldehyde, and radicactive
[ Jaws and taws of thejurisdiction where the Praperty
is located that relate to health, safety o cfital protection; (c) "Environmental Cleanup” includes
any respense action, remedial actionio rer T action, as defined in Environmental Law; and (d) a
"Environmental Condition” means a congitiol that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. i
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progerty, (a) that is in violation of any Environmental
Law, (b) which creates an Enwronmental Condltmn due to the presence use, or release of

cides and herhicides, volatile so
materials; {b) "Environmental Law”

ing two sentences shall nol apply to the presence S or stch ge on the Property of smail quantities of
Hazardous Substances that are gencrally recognized t
maintenance of the Property (including, but not limited:

Borrower shall promptly give Lender written nolic
ar other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (¢} any condition caused by.

ny
“privale parﬁ{ mvoivmg the Property and any
er has gciial knowledge, (b) any Environ-
arge, release or threat of release
+4se or release of a Hazard-

gavernmental or regulatory authority, or any private party, that any . mbval & wther remediation of any
Hazardous Substance affecting the Property is necessary, Borra
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower b
ing Borrower’s breach of any covenant or agreement in this Security instrurrient but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisé) ot Ik specify:
(a) the default; (b) the action required to cure the default; (c) a date, nofigss days from
the date the notice is given to Borrower, by which the default must be cured; ar at failure to
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctio at
than 120 days in the future. The notice shall further inform Borrower of the right.2
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be ificlud
notice by Applicable Law. If the default is not cured on or before the date specified | '
Lender at its option, may require immediate payment in full of all sums secured by this Séci
Instrument without further demand and may invoke the power of sale and/or any othér kem
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred iri.pt
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 /01

Ellie Mae, Inc. Page 9 of 11 WAEDEED 03
WAEDEED
07/06/2015 12:47 PM PST




LOAN #: 7002892

ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
erder shall take such action regarding notice of sale and shall give such notices to Borrower and
3rsons as Appltcable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
; Iz in one or more parcels and in any order Trustee determines. Trustee may postpone

ie of the Pro perty for a period or periods permitted by Applicable Law by public announcement
ansd e fixed in the notice of sale. Lender or its designee may purchase the Property

he statements made therein. Trustee shali apply the proceeds of the sale in
; _ali expenses of the sale, including, butnot Iimited to, reasonable Trustee's

Lnted hereunder who has ceasad to act. Without conveyance of
’aﬁ succeed to all the title, power and duties conferred upon Trustee

the Property, the SLCCESSOr s
herein and by Applicable Law.

25, Use of Property. Th

26. Attorneys’ Fees. Lendes
any action or proceeding to constry
fees,” whenever used in this Secur:ty
by Lender in any bankruptcy proceedi

be'Entitled to recover its reasonable attorneys’ fees and costs in
em‘aﬁ e any term of this Securlly instrument. The term ‘attorneys’

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts'and agregs to*the terms and covenants contained in this
Security Instrument and in any Rider executed by Borsdwe? and recorded with it.

KEITH PAUL SNIPES

) e

"/ T DATE

STATE OF _Mﬁsjg_;ﬂ(é}on

individu Iparties described in and who executed the wit
and ackn6wWledged thgat helshe/they signed the same a@lheﬂt'
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this S day of

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Explres 9-01ri201

My A
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LOAN #: 7002892
CASE #: 46-46-6-0800362
MIN: 1001359-0007002832-6

VA.GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

= THIS LOAN IS NOT ASSUMABLE WITHOUT
= APPROVAL OF THE DEPARTMENT OF
VETERANSAFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEEDR LOAN AND ASSUMPTION POLICY RIDER is made this
6th day of-*Juiy, 2015, and is incorporated into and shall be deemed
to amend and suppierhentthe Mortgage, Deed of Trust or Deed to Secure Debt ﬁherein
“Security Instrument’)tiated af even date herewith, given by the undersigned (herein
‘Borrower’) to secure Borrowet's Note to  Peoples Bank, a State Chartered Bank

(herein “Lender”)
and covering the Property‘described-in the Security Instrument and located at

448 Dallas St.
Mount Vernon, WA 98274

VAGUARANTEED LOAN COVE

T In dd itionto the covenants and agreements made
in the Security Instrument, Borra

aridt'ender further covenant and agree as follows:

ifthe indebtedness secured hereby aranteed or insured under Title 38, United States
Code, such Title and Regulations Issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Bprrowerand Lender. Any provisions of the Securitﬁ
Instrument or other instruments exectited in coiinéction with said indebtedness whic

are inconsistent with said Title or Regulatio
for payment of any sum in connection wit!
and the provision that the Lender may acce
pursuant to Covenant 18 of the Security Instr
the extent necessary to conform such instrumen

LATE CHARGE: At Lender's option, and as allowed
pay a “late char$e” not exceeding four per centurm:
paid more than tifteen (15) days after the due date
involved in handling delinquent payments, but sucf.”
out of the proceeds of any sale made to satisfy the indebtedn;
such proceeds are sufficient to discharge the entire ind
and expenses secured hereby.

ssue its guaranty

GUARANTY: Should the Department of Veterans Affairs fail'e ;

in full amount within 80 days from the date that this loan wou dally become eligible
for such guaranty committed upon by the Department of Veiefans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Marigagee niay.declare the
indebtedness hereby secured at once due and payable and may fored imimediately or

may exercise any other rights hereunder or take any other proper actioiv

TRANSFER OF THE PROPERTY: This loan may be declared imf
payable upon transfer of the property securing such loan to any transfér.
acceptability of the assumption of the loan is established pursuant to*
Chapter 37, Title 38, United States Code.

ding, but not limited to, the provision
epayment of the secured indebtedness
te payment of the secured indebtedness

nt ereby amended or negated to
tle or Regulations.

applicable state law, Borrower will
%} of the overdue payment when
to cover the extra expense
shall not be payable
ecured hereby, unless
dness and all proper costs

An authorized transfer (*assumption”) of the property shall also be subject
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%§:of
balance of this loan as of the date of transfer of the property shall be payable at the'ti
transferto the loan holder or its authorized agent, as trustee for the Department of Veter

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 7002892

assumer fails to pay this fee at the time of transfer, the fee shall constitute
val debt to that already secured by this instrument, shall bear interest at the rate
ovided, and, at the option of the payee of the indebtedness hereby secured or
ed,.thereof, shall be immediately due and payable. This fee is automatically
asgsumer is exempt under the provisions of 38 U.S.C. 3729 (c).

IN PROCESSING CHARGE: Upon application for approval to allow
an, a processing fee maybe charged by the loan holder or its authorized
agent for deterpriining‘the creditworthiness of the assumer and subsequently revising the
holder's owngrship récards when an approved transfer is completed. The amount of this
charge shall pét exceed the maximum established by the Department of Veterans Affairs
for a loan to which:Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTIOQN INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to'assume all of the obli_’gations of the veteran under the terms of
the instruments creating and.securing the loan. The assumer further agrees to indemnify
the Department of Vitterans Affairs to the extent of any claim payment arising from the
guaranty or insurance;of the indebtedness created by this instrument.

IN WITNESS WHER
Assumption Policy Ride

@er(s) has executed this VA Guaranteed Loan and

I/ oo

7 7 DATE

KEITH PAUL SNIPES

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MIN: 1001359-0007002832-6

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0800362
ANNED UNIT DEVELOPMENT RIDER is made this éth day of
) and is incorporated into and shali be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower”) to secure Borrower’s Note

THI,
July, 2015
supplement the
of the same date, giv
10 Peoples Bank,

(the "Lender")

imited to, a parcel of land improved with a dwelling,
ertain common areas and facilities, as described

together with other such parcéls
in COVENANTS, CONDITIONS

; (the "Declaration”).
The Property is a part of a plannicg-Unit development known as Cedar Heights

Borrower's interestinthe homeowners association
the copwnon areas and facilities of the PUD
d proceeds of Borrower's interest.

(the "PUD"). The Property alsoinclude
ar equivalent entity owning or managing
{the “Owners Association”) and the uses, benefit

PUD COVENANTS. In addition to thé ebvenants and agreements made in the
Securitg Instrument, Borrower and Lender:farth enant and agree as follows:

A. PUD Obligations. Borrower shall perfoirri Barrower’s obligations under the
PUD's Constituent Documents. The "Constitli wments” are the (i) Declaration;
(i) articles of incarporation, trust instrument or any eduiv ot document which creates
the Owners Association; and (iii) any by-laws or other rules of regulations of the Owners
Association. Borrower shall promptly pay, whei | dues and assessments
imposed pursuant to the Constituent Documents®,

B. Property Insurance. So long as the Own peiation maintains, with a
generally accepted insurance carrier, a 'master” or "blankgt*policy insuring the Property
which is satisfactory to Lender and which provides insurance cov e in the amounts
(including deductible levels), for the periods, and againstiess.by fireshazards included
within the term "extended coverage,” and any other hazards, in g, but not limited
to, earthquakes and floods, for which Lender requires insuranc (1) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lende; yearly premium
installments for property insurance on the Property; and (ji) Bor obligation under

Section 5 to maintain property insurance coverage on the Propé d satisfied
to the extent that the required coverage is provided by the Ownéis"Assbgiation policy,
What Lender requires as a condition of this waiver can change during i of the loan.
Borrower shall give Lender prompt notice of any lapse in erty

insurance coverage provided by the master or blanket policy. :

In the event of a distribution of property insurance proceeds in lieu o
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby assigned and shall be paid to Lén
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as“may bé
reasonable to ensure that the Owners Association maintains a public liability insdra#
policy acceptabie in form, amount, and extent of coverage to Lender. ‘

Initials;
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LOAN #: 7002892
demnation. The proceeds of any award or claim for damages, direct or
tigh, payable to Borrower in connection with any condemnation or other
1 orany part of the Property or the common areas and facilities of the PUD,
énveyance in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
2nt.as provided in Section 11.

Prior Consent. Borrower shall not, except after notice to Lender and
, i, written consent, either partition or subdivide the Property or consent
to: (i) the abapdori e termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemination or eminent domain; (i) any amendment to any provision of the
“Constituent Docyrhents? Jprovision is for the express henefit of Lender; (i) termination
of professional managgment and assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintaine the Cwners Association unacceptable to Lender.

F. Remedies. If'Berrower.daes not pay PUD dues and assessments when due,
then Lender may pay them.. amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to-other.terms of payment, these amounts shall bear
interest from the date of djSbursément at the Note rate and shall be payable, with
interest, upon notice from L& ‘Borrower requesting payment.

Security Insts
E. Lender:
with Lender's’

BY SIGNING BELOW, Borrower/acgepts and agrees to the terms and covenants

contained in this PUD Rider.
7763é£::_JSem)

7= 1""DATE

KEITH PAUL SNIPES

3150 /01
F3150RDU 0115
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: ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO

' E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider de this 6th day of JuIB, 2015, and is
incorporates" i ends and supplements the Deed of Trust (the "Security
nstrument”y

ate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

tfiartered Bank

("Lender”)
Instrument, which is

In addition to the covenants an
and Lender further covenant an
follows:

A. DEFINITIONS

2ments made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section o fie Security Anstrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

organized and existing
Lender's address is

Lender is the beneficiary under this Security instru i “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting-solel
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} B79-M
appointed as the Nominee for Lender to exercise the rights, duies ang
Lender as Lender may from time to time direct, including but notlirited t
successor trustee, assigning, or releasing, in whole or in part this"Séc
foreclosing or directing Trustee to instifute foreclosure of this Se
or taking such other actions as Lender may deem necessary or‘a
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successtit
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ameri
the following definition:

. "Nominee"” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: _£
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LOAN #: 7002892
ANSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
ad.as follows:

hislzaﬁc ity, Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensigons and modifications of the Note; and {ii) the performance of

Borrower's nd agreements under this Security Instrument and the Note.
For this pufps? 'Fower irrevocably grants and conveys to Trustee, in trust, with
power of salg, the g described pro{;erty located in the

County [ T'ype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 31, PLAT Oi:. CEDAR-HEIGHTS PUD 1, PHASE 1, according to the plat
thereof, recorded Jariuary 119, 2007 under Auditor's File No. 200701190116,
records of Skagit Gounty, ¥Washington.
Situated in Skagit County, Waéshi
Lot 31 Cedar Heights'PUDA P
APN #:. P125727 14917

which currently has the address of 448 Dallas St., Mount Vernon,

[Street][City]
WA 98274 ("Property
[State] [Zip Code]

) ereafter erected on the

tures now or hereafter a part of
als : covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improvement
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security It
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served @ )

Nominee for Lender. Borrower understands and agrees that ME s the designated
Nominee for Lender, has the right to exercise any or all interests granteg by Borrower
to Lender, including, but not limited to, the right to foreclose dnd sel thé Property;
)“asgigning and

designates MERS
w or this Security
. the designated

and to take any action required of Lender including, but not linited
releasing this Security Instrument, and substituting a successct t

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connes
Security Instrument must be in writing. Any notice to Borrower in connestion:
Security Instrument shall be deemed to have been given to Borrower whes ¢
by first class mail or when actually delivered to Borrower's notice address i
by other means. Notice to any one Borrower shall constitute notice to all Borrowe
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice ad
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - /
Form 3158 04/2014 Initials:
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to Lender. Borrower shall J)romptiy notify Lender of Borrower's change of
f Lender specifies a procedure for reporting Borrower's change of address,
7. 8hall only report a change of address through that specified procedure.
Rly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
wst also be provided to MERS as Nominee for Lender until
1 is terminated. Any notice provided by Borrower in connection
nent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
we, been given to Lender until actually received by Lender. If

acurity Instrument is also required under Applicable Law,
lirerment will satisfy the corresponding requirement under this

any orie fime:An
class mail to. ke
address by n

rovides to

ERS' Nom =:
with this Seturity®
actually received
shall not be deemed
any notice requiregd’
the Applicable Law
Security Instrume

* OF LOAN SERVICER: NOTICE OF GRIEVANCE
ment is amended to read as follows:

20.Sale of Note; Chan
or a partial interest in the Note
one or maore times without prior
directs MERS to assign MERS!:
remains the Nominee for Lende;
sale might result in a change in th:

Eoan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
otice g Borrower. Lender acknowledges that until it
minee interest in this Security Instrument, MERS
i authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under. the Note, this Security Instrument,
and Applicable Law. There also might'be one gt more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change (ilt state the name and address of
the new Loan Servicer, the address to ‘whHich payments should be made and any
other information RESPA requires in conné otice of transfer of servicing.
If the Note is sold and thereafter the Loa . by a Loan Servicer other
than the purchaser of the Note, the mortgage loa: cing obligations to Borrower
will remain with the Loan Servicer or be transférsed to a'successor Loan Servicer
and are not assumed by the Note purchaser un} se provided by the Note
purchaser.

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member o
other ﬂarty's actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notitied the*athe
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after the

e joined to any judicial
classy that arises from the

take corrective action. If Applicable Law provides a time pefiad wich must elapse
before certain action can be taken, that time period will be deerrie he reasonable
for purposes of this paragraph. The notice of acceleration and oppertunit

to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and dppg
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows

24.Substitute Trustee. In accordance with Applicable Law, Lender ME
may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successor trust
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LOAN #: 7002892

l sugceéed to all the title, power and duties conferred upon Trustee herein and by
Applicable Lat

GN/NG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

7/f/Lf_(Seau

KEITH PAUL SNIPE DATE
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