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DEED OF TRUST

MOUNGER
Loan #: 00000008
PIN: 73275 AND P20544

ABBR. LEGAL DESCRIPTIQN:

PIN OF BLKS 185 & 21
Full legal description located on page

DEFINITIONS

Waords used in multiple sections of this docegrient are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regardfing the usage of words used in this document are also provided
in Section 186,

{A) "Security Instrument” means this decument, w
to this document.

{B) "Borrower" is LOWERY C. MOUNGER, ALS
AND JUDIE M. MOUNGER, ALSO SHOWN OF REC
WIFE, Borrower is the truster under this Security Instrument.
(C) "Lender" is WASHINGTON TRUST BANK. Lenderisa R
the laws of WASHINGTON. Lender's address is 717 W SPRAGUER,
is the beneficiary under this Security Instrument,

(D) "Trustee” is OLD REPUBLIC TITLE. ;
(E) "Note" means the promissory note signed by Borrower and dated SULE. 9, 2
Borrower owes Lender FOUR HUNDRED FIFTY THOUSAND
$450, 000, 00) plus interest. Borrower has promised to pay this debt in regul
pay the debt in full not later than AUGUST 1, 2045.
(F) "Property” means the property that is described below under the headin
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment cha
due under the Note, and all sums due under this Security Instrument, plus interest.

‘dated JULY 9, 2015, together with alf Riders

RECORD AS LOWERY MOUNGER
JUDTTH MOUNGER, RUSBAND AND

ON organized and existing under
BRPORRNE, WA 99210. Lender
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) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders g be executed by Borrower [check box as applicable):

Lite Rider CJ Condominium Rider B Second Home Rider
[0 Planned Unit Development Rider I Biweekly Payment Rider
Other(s} [specify] ADDENDUM TO ADJUSTABLE RATE RIDER

means all controlling applicable federal, state and loca! statutes, regulations,
tmative rules and orders (that have the effect of law] ag well as ail applicable finai, non

charges that are imposed on-
association or simildr oigasizyti

ans any transfer of funds, other than a trarsaction originated by check,
t, whick is initiated through an electronic terminal, telephonic instrument,
St t, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, | not limited to, point-of-sale transfers, automated teller machine
¢ ie ¥

described in Section 3.

pesisation, seitlement, award of damages, or proceeds paid
.paid under the coverages described in Section 3) for: (i)
demnation or other taking of all or any part of the Property;
) misrepresentations of, or omissions as to, the value and/or

(M) "Miscellaneous Proceeds” mean
by any third party (other than insurang
damage to, or destruction of, the Property,
(iii) conveyance in lieu of condemnation;
condition of the Property. .
(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan,
(O} "Periodic Payment” means the regularly sche
Note, plus (ii) any amounts under Section 3 of this Se; 7
(P) "RESPA" means the Real Estate Setttemnent Proced
implementing regulation, Regulation X (12 C.F.R. Part 1024
or any additional or successor legislation or regulation that g
Security Instrument, "RESPA" refers to all requirements and-réstrig
“federally related mortgage loan" even if the Loan does not qualify-ag’
under RESPA.
(Q) "Successor in Interest of Borrower"” means any party that has tzken title t

not that party has assumed Borrower’s obligations under the Note and/ox this-Secu

U.8.C. §2601 et seq.) and its
be amended from time o time,
subject matter. As used in this
e imposed in regard to a
elated mortgage loan"

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1} the repayment of the Loan, and sit-renewa
modifications of the Note; and {ii) the performance of Borrower's covenanis and agred
Security Instrument and the Note. For this purpose, Borrower itrevocably grants and cony
trust, with power of sale, the following described property located in the COUNTY of SKXG
SEE ATTACHED EXHIBIYT A INCORPORATED HEREIN AND RBY THIS REFEEEN:
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PART HEAROF FOR LEGAL DESCRIPTION.

hich cyrréntly has the address of 15215 GIBRALTER RD, ANACORTES, Washington 98221 ("Propeny
g

QGETHER WITH all the improvements now or hereafter erected on the property, and all
ease - appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall oyvered by this Security Instrument. All of the foregoing is referred to in this Security

ENANTS that Borrower is lawfully seised of the estate hereby conveyed and
.onvey the Property and that the Property is unencumbered, except for
orrowerwarrants and will defend generally the title to the Property against ali
bjéct to any incumbrances of record,

NT combines uniform covenants for national use and non-uniform

covenants with limited variations ' byjurisdiction to constitute a uniform security instrument covering real

property,

UNIFORM COVENANTS.
1. Payment of Principal, Intersst,

and Lender covenant and agres as follows:

Y ¥ow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the pringipa nd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due’unier the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due unde fie Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instiurhent received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lend guire that any or all subsequent payments
due under the Note and this Security Instrument be md
by Lender: (a) cash; (b) money order; (c) certified ¢
provided any such check is drawn upon an institu Hi
instrumentality, or entity; or (d) Electronic Funds Trangfé
Payments are deemed received by Lender when recei
such other location as may be designated by Lender in accor
Lender may return any payment or partial payment if the pay:
bring the Loan current. Lender may accept any payment or parti ;
current, without waiver of any rights hereunder or prejudice to its rig
payments in the future, but Lender is not obligated to apply such pay

ck, treasurer's check or cashier's check,
oaits are insured by a federal agency,

ch payment or partial
e.such payments are

accepted. If each Periodic Payment is applied as of its scheduled due dat; ender need not pay interest
on unapplied fands. Lender may hold such unapplied funds until Borrower ma “payrnent to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either such funds

or return them to Borrower. If not applied earlier, such funds will be applied
balance under the Note immediately prior to foreclosure, No offset or claim whi
or in the future against Lender shall relieve Borrawer from making payments due u
Security Instrument or performing the covenants and agreements secured by this Se

2, Application of Payments or Proceeds. Except as otherwise described in {
payments accepted and applied by Lender shall be applied in the following order of priori

irg principal
t have now
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Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
each Periodic Payment in the order in which it became due, Any remaining amounts shall be
' {ifst te.late charges, second to any other amounts due under this Security Instrument, and then to
' pal balance of the Note.

fgeeives a payment from Borrower for a delinquent Periodic Payment which includes 2
nt 10 pay any late charge due, the payment may be applied to the delinquent payment and the

¢ thawone Periodic Payment is outstanding, Lender may apply any payment received from
ymient of the Periodic Payments if, and to the extent that, each payment can be paid in
at gxcess exists after the payment is applied to the full payment of one or more
iss may be applied to any lete charges due. Voluntary prepaymenis shall be
.gharges and then as described in the Note,

insurance proceeds, or Miscellaneous Proceeds to principal due under
he due date, or change the amount, of the Periodic Payments.

Barrower shall pay to Lender on the day Periodic Payments are due

fill, a sum (the “Funds") to provide for payment of amounts due for:
ms which can attain priority over this Security Instrament as a lien or
sehold payments or ground rents on the Property, if any; (c} premiums
der Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrowef't F in ligy of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sectioh 10, Thes® jlems are called "Escrow Items." At ori gination or at any
time during the term of the Loan, Lender siay-Tequire that Community Association Drues, Fees, and
Assessments, if any, be escrowed by Borrgweryand such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lendet.ait notices of amounts to be peid under this Section, Borrower
shall pay Lender the Funds for Escrow lteméut ives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrowe on to pay to Lender Funds for any ar all
Escrow Items at any time, Any such waiver may only, . In the event of such waiver, Borrower
shall pay directly, when and where payable, the anid
Funds has been waived by Lender and, if Lender reqtires, shail fi
payment within such time period as Lender may require:
to provide receipts shall for all purposes be deemed to be &
Security Instrument, as the phrase "covenant and agreement® i3
pay Escrow Items directly, pursnant to a waiver, and Borrow: ,
ftem, Lender may exercise its rights under Section 9 and pay-such.amod
obligated under Section 9 ta repay to Lender any such amount. Lender
Escrow ftems at any time by a notice given in accordance with Se
Borrower shall pay to Lender all Funds, and in such amounts, that a )

Lender may, at any time, collect and hold Funds in an amount fad-siffy
apply the Funds at the time specified under RESPA, and (b) not to exceed the m
require under RESPA. Lender shall estimate the amount of Funds due on ¢

reasonable estimates of expenditures of future Escrow ltems or otherwise in #
Law.

Periodic Paj:ments,
applied first 10 any pre

the Note shall not ext
3. Funds for

{a} taxes and assessments and
encumbrance on the Property;
for any and all insurance require

 to Lender receipts evidencing such
ligation to make such payments and

on 9, If Borrower is obligated to
the amount due for an Escrow

permit Lender to
m amoual a lender can
asis of cuirent data and

The Funds shall be held in an institution whose deposits are insured
instrumentality, or entity {including Lender, if Lender is an institation whose deposits’
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow l[tems no iater
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ecified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualiy
alyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
‘Apgiticable Law permits Lender to make such a charge. Unless an agreement is made in writing or
uires interest to be paid on the Funds, Lender shall not be required to pay Bormower any
“on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paida nder shall give to Borrower, without charge, an annual accounting of the Funds as
required by
If thei

tys of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower fér the

in accordance with RESPA. If there is a shortage of Funds held in escrow, as
nder shall notify Borrower as required by RESPA, and Borrower shall pay to
to.mpake up the shortage in accordance with RESPA, but in noe more than 12
adefitiency of Funds held in escrow, as defined under RESPA, Lender shall
ed by RESPA, and Bomrower shall pay to Lender the amount necessary to make up
the deficiency in accordarge with RESPA, but in no more than 12 monthly payments.

g,x&s;:’"sccured by this Security Instrument, Lender shall promptly refund

to Borrower any Funds held b

4. Charges; Liens.’
altributable to the Property whidli'c
ground rents on the Property, if any,
the extent that these items are Escrow ]

¥ all taxes, assessments, charges, fines, and impositions
# griority over this Security Instrument, leasehiold payments or
cinmunity Association Dues, Fees, and Assessments, if any. To
s, Bortower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischi en which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the pay f the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is perforining such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legst proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings ing, but only until such proceedings are
concluded; or (c) secures from the holder of the lienn sgreemént satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines, that any part'of the Property is subject to a lien which
can attain priority over this Security Instrument, Loni g Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, B6 ghrald satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower ta pay a one-time ¢
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improve: g or hereafter erecied on
the Property insured against loss by fire, hazards included within the/ tsrm “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for thich Lenderreguires insurance, This
insurance shall be maintained in the amounts (including deductible levels) at -the.periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change dirisg the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to-Eehder's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Ls siiay-fequire Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone delermin
and tracking services; or (b) a one-time charge for flood zone determination and certific ‘ 3 and
subsequent charges each time réemappings or similar changes occur which reasenahl :
determination or certification. Botrower shall also be responsible for the payment of any f Y the
Federal Emergency Management Agency in connection with the review of any flood zuife déleriningiio

1 estate tax verificatioa and/or
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tom an objection by Botvower,

orrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
der's option and Borrower's expense. Lender is under no obligation to purchase any
d'grgmount of caverage. Therefore, such coverage shall cover Lender, but might or might not
1, Horrower’s equity in the Property, or the contents of the Praperty, against any risk, hazard
bt provide greater or lesser coverage than was previously in effect. Borrower
= tost of the insurance coverage so obtained might significantly exceed the cost of
insurance thet r.could have abtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secused by this Security Instrument. These amounts shall bear interest at
the Note rate from the dat€ of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting pu

Al insurane€ poficies Tequired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove sul

licies shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as itional‘loss.payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender réy t shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaingény form of insurance coverage, not otherwise required by Lender, for
damage to, ar deslruction o

~ihe erty, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/{si itional Joss payee,

In the event of loss, Borro ve prompt notice 1o the insurance cartier and Lender. Lender
may make proof of loss if not made premp: ‘Borfower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethef o he underlying insurance was required by Lender, shall be
applied to restoration or repair of the Pibpeity, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such. repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender hasthsd an opportisity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided thdysuch inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and re ; ingle payment or in a series of progress
payments s the work is completed. Unless an agfeetfjent i in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender,sha uired to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or Gther ¢
paid out of the insurance praceeds and shall be the sole obligasi
not economically feasible or Lender's security would be less
the sums secured by this Security Instrument, whether or ¢ then
Borrower. Such insurance proceeds shall be applied in the orderpr§

If Borrower abandons the Property, Lender may file, negoti
claim and related matters. If Borrower does not respond within 30
insurance carrier has offered to settle a claim, then Lender may negotiate-and sett
period will begin when the notice is given. In either event, or if Lender acuites th
22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to insuran
amgunt not to exceed the amounts unpaid under the Note or this Security Instr nent, 4f
Borrower's rights (other than the right to any refund of unearned premiums paid
insurance policies covering the Property, insofar as such rights are applicabie to t
Lender may use the insurance proceeds either to repair or restore the Property or t
under the Note or this Security Instrument, whether or not then due. i

6. Occupancy. Borrower shali occupy, establish, and use the Property as Bo

wer. 1f the restoration or repair is
nce proceeds shall be applied to
ith the excess, if any, paid to
Section 2.

ny available insurance
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within 60 days after the execution of this Security Instrument and shall continue to oceupy the
i Borrower's principal residence for at least one year afler the date of occupancy, unless Lender
Vs agrees in writing, which consent shail not be unreasonably withheld, or unless extenuating

tion, Maintenanee and Protection of the Property; Inspections. Borrower shall not
irapair the Property, aow the Property to deteriorate or commit waste on the Property,
is residing in the Property, Borrower shall maintain the Property in order to prevent
leriaraling or decreasing in value due to its condition. Unless it is determined pursuant to
r ration is not economically feasible, Borrower shall promptly repair the Praperty
i eterioration or damage, If insurance or condemnation proceeds are paid in
10, or-the taking of, the Property, Borrower shall be responsible for repairing or
1y if Liendér has released proceeds for such purposes. Lender may disburse proceeds
ingle payment or in a series of pragress payments as the work is
mpation proceeds are not sufficient to repeir or restore the Property,
tigation for the completion of such repair or restoration.
ke reasonable entries upon and inspections of the Property. If it has
reasonable cauvse, Lender may inspect th evior of the improvements on the Property. Lender shall give
Borrower notice at the time of o prio el an interior inspection specifying such reasonable cause.

er shall be in default if, during the Loan application
it at the direction of Borrower or with Borrower's
knowledge or consent gave materiall ding, or inaccurate information or statements to Lender
{or failed to provide Lender with materi fmation) in connection with the Loan. Material representations
include, but are not limited to, represemations concerning Barrower's occupancy of the Property as
Borrower's principal residence. '

9. Protection of Lender's Interest in the Propet
1 (a) Borrower fails to perform the covenants and agreéments ¢
is & legal proceeding that might significantly affect Lgfider's inte
Security Instrument (such as a proceeding in bankrupicy; probats;.for condemnation or forfeiture, for
enforcement of a lien which may altain priority over Sécprit trument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lende y do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Prop d rights under this Security
Instrument, including protecting and/or assessing the vahe of thePs d.speuring andfor repairing the
Property. Lender's actions can include, but are not limited to: (af payingdhy.sums.secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (cy g rebsénable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instzuinent, inc its secured position
in a bankruptcy proceeding. Securing the Property includes, but is no inited to, endering the Property to
make repairs, change locks, replace or board up doors and windows, dimn'w m pipes, eliminate
building or other code violations or dangerous conditions, and have utilities/turiied on gioff. Afthough
Lender may take action under this Section 9, Lender does not have to do so 3
obligation to do so. It is agreed that Lender incurs no liability for not taking a
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additia
secured by this Security Instrument. These amounts shall bear interest at the Note rate
disbursement and shall be payable, with such interest, upon notice from Lender to BoiroWer

restoring the Propérty
for the repairs and r
completed. IF the insu
Borrower is not reliev

ce or conde

process, Botrower or any persons

d.Rights Under this Security Instrument,
iined in this Security Instrument, {b) there
5t in the Property and/or rights under this
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this Security Instrument is on a leasehold, Borrower shall comptly with all the provisions of the
rrowér,shall not surrender the leasehold estate and interests hergin conveyed or terminate or cancel
«Borrower shall not, without the express written consent of Lender, alter or amend the
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
4o the merger in writing,
Insurance. [ Lender required Mortgage Insurance as a condition of making the
€ premiums required to maintain the Mortgage Insurance in cffect. H, for any
ance coverage required by Lender ceases to be available from the mortgage
insurer that previous! piovided such insurance and Borrower was required ta meke separately designated
payments toward the-premiums for Mortgage Insurance, Borrower shall pay the premiums required to abtain
coverage substanfialty equiruient fo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost t "Qéhowerg fhe Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender., If sih ntially equivalent Mortgage Insurance coverage is not available,
det' the amount of the separately designated payments that were due
be in effect. Lender will accept, use and retain these payments as a
f.Mortgage Insurance. Such loss reserve shall be non-refundable,
‘Gitirately paid in full, and Lender shall not be required to pay
s§ reserve. Lender can no longer require loss reserve paymenits if
Morigage Insurance coverage (in the a t an the period that Lender requires) provided by an inserer
selected by Lender again becomes avaitahie bbtdined, and Lender requires separately designated payments
toward the premiums for Mortgage Insusinoe’ If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 10 make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay ¢'premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, tinti) Lend irement for Mortgage Insurance ends in
accerdance with any written agreement between Borrower and Le der providing for such termination or until
termination is required by Applicable Law. Nothing in-this Section [0 affects Borrower's obligation to pay
interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any enti
may incur if Botrower does not repay the Loan as agreed. Bo rty to the Mortpgage Insurance.

Mortgage insurers evaluate their total risk on all suc insurance in force from time to time, and may
enter into agreements with other parties that share or modify theit- ruace losses. These agreements
are on terms and conditions that are satisfactory to the mortgage in: other party (or parties) to
these agreements. These agreements may require the mortgage insurer i ¢nts using any source of
funds that the mortgage insurer may have available {which may inci biained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note"an nsur
any other entity, or any affiliate of any of the foregoing, may receive (directty of indir
derive from (or might be characterized as) a portion of Borrower's paymen
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, :
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Barrower has g
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incri

Borrower any interest or sarnings

s the Note} for certain losses it

any reinsurer,
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N owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

¥} Any such agreements will not affect the rights Borrower has - if any - with respect to the
ortgage Ipsurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include 1o receive certain disclosures, to request and obtain cancellation of the Mortgage
Ins he Mortgage Insnrance terminated automaticaily, and/or to receive a refund of any
premiume that were unearned at the time of such cancellatien or termination.

ni.of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
id to Lender.

tnaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
Or repair is economically feasible and Lender's security is not lessened. During

Lender shall have the right to hold such Miscellaneous Proceeds until
ipect such Property to ensure the work has been completed to Lender's
satisfaction, provided that’ Stion shall be undertaken promptly, Lender may pay for the repairs and
restoration in a singie dish ordit.a series of progress payments as the work is completed, Unless an
agreement i made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any intergst or earnings on such Miscellaneous Proceeds. £ the
testoration or repair is not ecow o e or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the wiims red by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Suck; ltaneous Procecds shall be applied in the order provided for in
Section 2,

In the event of a total taking
Proceeds shall be applied to the sums sec
excess, if any, paid to Borrower.

In the event of a partial taking, destrdesion, or jo
value of the Property immediately before the partial takj
than the amount of the sums secured by this Secu
destruction, or Yoss in value, unless Borrower and Le I
Security Instryntent shall be reduced by the amoun
following fraction: (a) the total amount of the sums secur
destruction, or loss in value divided by (b) the fair market
partial taking, destruction, or loss in value, Any balance sh

In the event of a partial taking, destruction, or loss in
value of the Property immediately before the partial taking, des n,.ot lois i value is less than the
amount of the sums secured immediately before the partial making, deg t loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous i be-applied to the sums
secured by this Security Instrument whether or not the sums are then & '

If the Property is abandaned by Borrower, or if, after notice by
Opposing Party (as defined in the next sentence)} offers to make an award t 5
Borrower fails to respond to Lender within 30 days afler the date the notice is givén, Léndsr
collect and apply the Miscellaneous Proceeds sither to restoration or repair of the-Prapel
secured by this Security Instrument, whether or not then due, “Opposing Party" meansthe
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig
Miscellaneous Proceeds,

such repair and restoras
Lender has had an‘efpast

on, or loss in value of the Property, the Miscelianeous
i by this Security Instrument, whether or not then due, with the

ue of the Property in which the fair market
ation, or loss in value is equal to or greater
immediately before the partial taking,
agree in writing, the sums secured by this
liscéltaneous Proceeds multiplied by the
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prrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
#Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
perty-or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
nstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
sgrider's judgment, precludes forfeiture of the Property or other material impairment of
e Property or rights under this Security Instrument. The proceads of any award or claim

Eributable to the impairment of Lender's interest in the Property are hereby assigned
CRUET.

Proceeds that are not applied to restoration or repair of the Property shall be
od for in Section 2.

ot Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification. ot amo ion of the sums secured by this Security Instrument granted by Lender
to Borrower or any § sor in Intetest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interzst of Borres Lender shall not be required to commence proceedings against any
Successor in Interest of Borrviver sfuse to extend time for payment or otherwise modify amortization
of the sums secured by this'Se strument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower forbearance by Lender in exercising any right or remedy
including, without limitation, Lendet ce of payments from third persons, entities or Successors in
Interest of Borrower or in amounts Tess the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy, '

13. Joint and Several Liabilitys'C

geers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and’ ility shail be joint and scveral, However, any Horrower who
co-signs this Security Instrument but does Fiot'execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's<nterest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay.4he.auins secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower extend, modify, forbear or make any
accommodations with regard to the terms of this %z ty 1 ent or the Note without the co-signer's
cansent.

Subject to the provisions of Section 18, any S
Borrower's obligations under this Security Instrument in writing.<and is at
of Borrower's rights and benefits under this Security Instramient. Bo
Borrower’s obligations and liability under this Security Instrument.us
writing. The covenants and agreements of this Security Instrumerit-shail
20} and benefit the successors and assigns of Lender.

4, Loan Charges. Lender may charge Barrower fees for s
Borrower's default, for the purpose of protecting Lender's interest
Security Instrument, including, but not limited to, attorneys' fees, prope
regard (o any other fees, the abseice of express gutherity in this Security Ins
to Borrower shall not be construed 2s a prohibition on the charging of such fee
that are expressly prohibited by this Security Instrument or by Applicable Law

arest of Borrower who assumes
:proved by Lender, shall obtain all
swer shafl not be released from
nder agrees to such release in
sxgepl as provided in Section

nd rights under this
nd valuation fees. In
specific fee
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ibe refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
ote or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
ited as z.partial prepayment without any prepayment charge (whether or not a prepayment charge is
dar the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
waiver of any right of action Borrower might have arising out of such overcharge,

It notices given by Borrower or Lender in connection with this Security Instrument

notice to Borrower in connection with this Security Instrument shall be deemed to
tower when mailed by first class mail or when actually delivered to Bomowet's notice
#01s. Notice to any one Borrower shall constitute notice to all Borrowers unless
-quires otherwise. The notice address shall be the Property Address unless
ubstitute notice address by notice to Lender. Borrower shall promptly notify
ofaddress. [f Lender specifies a procedure for reporting Borrower's change of
mt a change of address through that specified procedure. There may be
only one designated notic address.under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it orby, mailing itby first class mail to Lender's address stated herein unless Lender
has designated another addiess'by.siotice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given 0 Lander until actually received by Lender. If any notice required by
this Security Instrument is als uiréd under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement uhder this Seclrity Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security {nstrument shall be
goveried by federal law and the law’of iction in which the Property is located, All rights and
obligations contained in this Securit¥ ment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such silence shall not be-canstrued as a prohibition against agreement by contract. In the
event that any provision or clause of this Security e Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sec ignt or the Note which can be given effect
without the conflicting provisian. :

As used in this Security Instrument: (a) wérds of the-ma
corresponding neuter words or words of the femininé-gends
include the plural and vice versa; and (c) the word "may” gives
any action,

17, Borrower's Copy. Borrower shall be given
Instrument.

18. Transfer of the Property or 2 Beneficial Interest in wer. Asused in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the aperty, ingluding, but not limited to,
those beneficial interests transferred in a bond for deed, contract fof deed;, installmient sales contract or
escrow agreement, the intent of which is the transfer of title by Borrowerst a filtur€ date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
is not a natural person and a beneficial interest in Borrower is sold or transferrad)
writien consent, Lender may require immediate payment in full of all su
Instrument. However, this option shall not be exercigsed by Lender if such exe
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelemhg ,
provide a period of not less than 30 days from the date the notice is given in accordands ‘with Stctier

p
Borrower has designate
. Lender of Borrowsr's-hg

line gender shall mean and include
ds in the singular shall mean and
i without any obligation to take

the Note and of this Security
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OOOEXIRX

ich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

tior to the expiration of this period, Lender may invoke any remedies permitted by this Security
steument without farther notice or demand on Borrower.

ywer's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
the right to have enforcement of this Security instrument discontinued at any time prior
days before sale of the Property pursuant to any power of sale contained in this
)'auch other period as Apphcable Law rmght specify for the termination of Borrower's

if no acceleration had

.n‘ed (b) cures any default of any other covenants or agreements; (¢} pays aii
expenses incurred ip-

nfarcing this Security Instrument, including, but not limited to, reasonable attomeys’
n fees, and other fees incurred for the purpose of protecting Lender's

inkerest in the Prope er this Security Instrument; and (d) takes such action as Lender may

reasonably require to
and Barrower's obligatian“to
Lender may require that Botes
forms, as selected by Lende
cashier's check, provided any
agency, instrumentality or enmy,rv:}
Security Instrument and obligations s

¥'such reinstatement sums and expenses in one or mare of the following
h; (b mgy order; {c) cemt' ed check, bank chc:k treasurer‘s check or

10. Sale of Note; Change of Logi
the Note (together with this Security In
Borrower. A sale might result in a change in'thé entity (kno
Payments due under the Note and this Security Instrumsn
obligations under the Note, this Security Ir;strument, and AD

s the "Loan Servicer”} that collects Periodic
d performs other mortgage loan servicing

there is a change of the Loan Servicer,
Borrower will be given written notice of the change which witl s e name and address of the new Loan
Servicer, the address to which payments should be miade and 21 ‘oliter information RESPA requires in
connection with a notice of transfer of servicing, If the Note is reafter the Loan is serviced by a
ing obligations to Borrower will
cer and are not assumed by the

Neither Borrower nor Lender may commence, join, or be joi
individual litigant or the member of a class) that arises from the other
Instrument or that alieges that the other party has breached any provisios-
this Security Instrument, until such Borrower or Lender has notified the ethesiparty _
in compliance with the requiremems of Section 13) of such alleged breach and afforded tha other party hcreto
a reasonablc penod after the giving of such nuhce to take corrective action. if pplac
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ubstan¢es defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
ollowing substances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides and
§ vdlatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
ental Law" means federal laws and laws of the jurisdiction where the Property is located that
‘safety or environmental protection; (c} "Environmental Cleanup” includes any response
#an, or removal action, as defined in Environmental Law; and (4} an "Environmental
rdition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

ease any Hazardous Substances, on ar in the Property. Borrower shall not do,
‘anything affecting the Property (a) that is in violation of any Environmental
Enviconmental Condition, or (¢) which, due to the presence, use, or release of a

‘@eondition that adversely affects the value of the Property. The preceding two
resence, use, or storage on the Property of small quantities of Hazardous
sgnized to be appropriate to normal residential uses and to maintenance of
ited.40, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any gover o fory agency or private party invoiving the Property and any
aw of which Borrower has actual knowledge, (b) any
timited to, any spilling, leaking, discharge, release or threat of
nd (¢} ondition caused by the presence, use or release of a
value of the Property. If Borrower learns, or is notified by
y private party, that any removal or other remediation of any
is necessary, Borrower shall promptly take all necessary
! hing herein shall create any obligation on

Law, (b) which creates.a
Hazardous Substahes;
sentences shall not apgly

Envirenmental Condition, including %
release of any Hazardous Substance

any governmental or regulatory authority,
Hazardous Substance affecting the Pro
remedial actions in agcordance with Envir
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow

22. Acceleration; Remedies. Lender shall give notice-to Borrower prior to acceleration
following Borrower's breach of any covenant or agreei thiz-Se
fo acceleration under Section 18 unless Applicable Law provides o
(=) the default; (b) the action required to cure the defaultsi(c) a da
date the notice is given to Borrower, by which the defavltmust bé
the default on or before the date specified in the notice may resnith
by this Security Instrument and sale of the Property at public auctio
in the future. The notice shall further inform Barrower of the rig
right to bring 2 court actlon to assert the non-existence of a defaul

wige). The notice shall specify:
not less than 3¢ days from the
;-and (d) that fallure to cure
4tion of the sums secured
not less than 116 days
fter scceleration, the

If Lender invokes the power of sale, Lender shall give written natic
occurrence of an event of default and of Lender's election to cause the Property to hes
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all take such action regarding notice of sale and shall give such notices to Borrower and to
ons a5 Applicable Law may require, After the time required by Applicable Law and after
ion.47,the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
¢ auctien. o the highest bidder at the time and place and under the terms designated in the notice
Jiiore parcels and in any order Trustee determines. Trustee may postpone sale of the
perlod or periods permitted by Applicable Law by public announcement at the time
e-notice of sale. Lender or lis designee may purchase the Property at any sale.

ver to the purchaser Trustee's deed conveying the Property without any
¥gressed or implied. The recitals in the Trustee's deed shall be prima facie
statements made therein, Trustee shail apply the proceeds of the sale in the
expenges of the sale, including, but not limited o, reasonable Trustee's and
IS secured by this Security Instrument; and (c) any excess to the person or
e clerk of the superior court of the county in which the sale took

ent of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Insttument tee. Trustee shall reconvey the Property without warranty to

the person or persons legally engitled to h person or persons shall pay any recordation costs and the

Trustee's fee for preparing the refonvejeh

24. Substitute Trustee. In ac pplicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appainigd hefeunder whe has ceased to act. Without conveyance of the
Froperty, the successor trustee shall suce all the title, power and duties conferred upon Trustee herein
and by Applicable Law,

235. Use of Property. The Property is'not used pri

26. Attorneys' Fees. Lender shall be entitled s
any action or proceeding to construe or enforce ans
fees," whenever used in this Security Instrument, sh
Lender in any bankruptcy proceeding or on appeal.

cipatly for agricultural purposes.
s reasonable attorneys’ fees and costs in
ecurity Instrument. The term "attorneys'

thout limitation attormeys’ fees incurred by

ORAL AGREEMENTS OR ORAL COMM ENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCHNG REPAYMENT OF A
DEBT ARE NOT ENFORCEARLE UNDER WASH] W

BY SIGNING BELOW, Borrower accepts and agrecs to the terms an
Instrument and in any Rider executed by Borrower and recorded with

‘é/ﬁ&MV%fféﬁ Fizfi1c

- BORROWER - LOWERY C MOWYNGER - DATE -

7ff3/)5

UNGER - DATE .

tained in this Security

BORRCWER - JUDIE M.

WASHINGTON TRUST BANK (NMLS ¥: 728368} | Originator License # 530715
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[Space Below This Line For Acknawledgment]

etsonally appeared before me LOWERY €. MOUNGER, ALSO SHOWN OF
RY-HOUNGER AND JUDIE M. MOUNGER, ALSO SHOWN OF RECORD AS
HUSERND AND WIFE, lo me known to be the individual o individuals described in
nd foregoing instrument, and acknowledged that he/sheifey signed the same
‘ and deed, for the uses and purposes therein mentioned.

fficial scal this lL day of‘JU(-{!;{ 20L5

’A "’f 0-. .'\1
NS "{“l\\z\?\\\\“" \‘,755 &~

/
"’l; O wASY o
e

MORTGAGE LOAN ORIGINATOR JOEY VANDE
NATIONWIDE MORTGAGE LICENSING SYST
630715
MORTGAGE LOAN ORIGINATION COMPANY WASHINGTON TRU!

NATIONWIDE MORTGAGE LICENSING SYSTEM AND EEGISTR ADENTIFICATION NUMBER
728368 .

Prepared By:

WASHINGTON TRUST BANK
176 8. POST STREET, PO BOX 2127
SPOKANE, WA 99210-1027
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and 218, and vacated First Street, and the vacated South 25 feet of Second Street,
ed Lincoln Avenue, all in "MAP OF FIDALGO CITY, SKAGIT CO.,

of Washington, as per plat recorded in Volume 2 of Plats, pages 113 and
ashington, described as follows:

That porticn.&
and of the East 25 fee
WASHINGTON",,
114, records of Skag

Beginning at the interseeti
thence East along the cei
thence South 25 feet to th

£Similk Bay;

thence Westerly along said me West line of the East 25 feet of said vacated Lincoln Avenue;
thence North along a line parallel £6 ar feet-distance East from the centerline of vacated Lincoln Avenue
to a point 25 feet South of the centerline d Second Street;

on extending to the line of mean low tide
it, W.M., lying in front of the property

in Government Lot 3, Section 19, Township 34 North
above described.

Situate in the County of Skagit, State of Washington.
PARCEL "C":

A non-exclusive easement for ingress and egress over the West 7.5 fe
the North 231.3 feet of the above described Parcel "A", as set forth in ing
under Auditor's File No. 489309, records of Skagit County, Washington. *

Situate in the County of Skagit, State of Washington.



TABLE RATE RIDER
shed In The Wall Street Journal)-Rate Caps)

MOUNGER
Loan #: X333 30000

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9TH day of JULY, 2015, and
is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same g-given by the undersigned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Not ¢") 1o WASHINGTON TRUST BANK

("Lender"} of the same date and covering the g¢ribed in the Security Instrument and
located at:

15215 GIBRALTER RD,
[Property Addre:

THE NOTE PROVIDES FOR A CHANG .
INTEREST RATE TO AN ADJUSTABLE INTE
LIMITS THE AMOUNT BORROWER'S ADJUST
CAN CHANGE AT ANY ONE TIME AND TH
BORROWER MUST PAY,

E INTEREST RATE
 MAXIMEM

ADDITIONAL COVENANTS. In addition to the covenants ang weiits made in the
Security Instrument, Borrower and Lender further covenant and agree as follc
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4. 000%. The No
a change in the initial fixed rate to an adjustable interest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE

WASHINGTON TRUST BAWK (NMLS #: 728368)} Originator Licenso #: 630715
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Fami ¥
Fannie Mae Uniform Instrument
& 758.15 Form 3187 6/01 (Page 1 of



¢ initial fixed interest rate [ will pay will change to an adjusiable interest rate on the first
day-0f KUGUBT, 2025, and the adjustable interest rate 1 will pay may change on that day every
2 after. The date on which my initial fixed interest rate changes to an adjustable
h date on which my adjustable interest rate could change, is called a "Change

“with the first Change Date, my adjustable interest rate will be based on an
dverage of interbank offered rates for one-year U.S. dollar-denominated
deposits in the Losidet murket ("LIBOR™, as published in The Wall Street Journal. The most

recent Index figure availabile the date 45 days before each Change Date is called the "Current
Index." f

Index. The "Index”

If the Index is,ne lenger
upon comparable inforrtatioh,
(C) Calculation of 4
Before each Change
THREE AND ONE-FOURTH perc
will then round the tesult of thi

itable, the Note Holder will choose a new index that is based
Nete Holder will give me notice of this choice,

he nearest one-eighth of one percentage point
Bestion 4(D) below, this rounded amount will be my new
interest rate until the next Change Dafe
The Note Holder will then determir
sufficient to repay the unpaid principal that | am exp
Maturity Date at my new interest rate in substantiaif
will be the new amount of my monthly payment
(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the fi
9.0600% or less than 3. 250%. Thereafter, my adjusta]
decreased on any single Change Date by more than two p
have been paying for the preceding 12 months, My inte
9.000%.
{E) Effective Date of Changes

My new interest rate will become effective on each Changs T
my new monthly payment beginning on the first monthly payment
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changé
interest rate to an adjustable interest rate and of any changes in my adjustabl
the effective date of any change. The notice will include the amount of my m
information required by law to be given to me and also the title and telephone nusib
who will answer any question I may have regarding the notice.

of the monthly payment that would be
to owe at the Change Date in full on the
yments, The result of this calculation

ate will not be greater than
ite will never be increased or
ndints from the rate of interest 1
ver be greater than

y the amount of
Change Date until
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MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family:,
Fannie Mae Uniform Instrument
> 758.15 Form 3187 6/01 (Page 2 o



NSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Untit Borrower's initial fixed interest rate changes to an adjustable interest rate under the
stated in.Section A above, Uniform Covenant 18 of the Security Instrument shall read as

i, 18, "Interest in the Property” means any legal or beneficial interest
'including, but not limited to, those heneficial interests transferred
“deed

f the Property or any Interest in the Property is sold or
transferred er is not a natural person and a beneficial interest in
Borrower is soid.or transfefted) without Lender's prior written consent, Lender
may require iftmediate payment in full of all sums secured by this Security
inn-shall not be exercised by Lender if such exercise
is prohibited by Applicabie Lawy -

If Lender exer€ises

Lender shall give Borrower netice of
acceleration, The notice s

period of not less than 30 days from the
date the notice is given in at ith Section 15 within which Borrower must
pay all sums secured by this Segurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withaiit further notice or demand on

Borrower.

2. When Borrower's initial fixed interes
the terms stated in Section A above, Uniform Céveénant. he Security Instrument described in
Section B1 above shall then cease to be in effect, atfid-the Provisions.of Uniform Covenant 18 of the
Security Instrument shall be amended 1o read as follows:

Transfer of the Property or a Benefici _
in this Section 18, “Interest in the Property” means ‘any’| ~beneficial interest
in the Property, including, but not limited to, those | fiterests transferred
in a bond for deed, contract for deed, installment galés con
agreement, the intent of which is the transfer of title by Borrower
a purcheser.

If all or any part of the Property or any Interest in the
transferred (or if Borrower is not a natural person and a be
Borrower is sold or transferred) without Lender's prior writte
may require immediate payment in full of all sums secured by 't
Instrument. However, this option shall not be exercised by Lender if
is prohibited by Applicable Law. Lender also shail not exercise this optio
Borrower causes to be submitted to Lender information required by Len
evaluate the intended transferee as if a new loan were being made to the tranzfe

Baorrawer, As used

WASEINGTON TROST BANK (NMLS #: 728368} | Originator License # 630715
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AN

d (b) Lender reasonably determines that Lender's security will not be impaired
the loan assumption and that the risk of a breach of any covenant or agreement
'Security Instrument is acceptable to Lender.

the extent permitted by Applicable Law, Lender may charge a
ee as a condition to Lender’s consent to the loan assumption. Lender
tjre the transferee to sign an assumption agreement that is acceptable
t obligates the transferee to keep all the promises and agreements
nd in this Security Instrument. Borrower will continue o be
the Note and this Security instrument unless Lender releases

wer notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
Section 15 withinwhich Borrower must pay all sums secured by this Security
Instrument, 1f Bor pay these sums prior to the expiration of this

period, Lender may emedies permitted by this Security Instrument
without further not on Borrower.

BY SIGNING BELOW, B
in this Fixed/Adjustable Rate Rider

&MC'/;&C%@% #, /ff

- BORROWER - LOWERY C MJUNGER - DATE

{ﬂﬂc&é I 1000 unea,

jﬁonnowsn - JUDIE M. MOUNGER - DATE

cepts and agrees to the terms and covenants contained
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SECOND HOME RIDER
MOUNGER

Loan #: X0DOXXXXX

THIS SECOND HOME s made this 9TH day of JULY, 20185, and is

incorporated into and shall be deemed:té.amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instra tf__’) of the same date given by the undersigned (the
"Borrower," whether there are one or mote person signed) to secure Borrower's Note to

me date and covering the Property

In addition to the covenants and agreements m
and Lender further covenant and agree that Sections 6 ati
and are replaced by the following:

and cnjoyment at all times, and shall not subject the Property to.any t’
shared ownership arrangement or 1o any rental pool or agreement
¢ither to rent the Property or give 2 management firm or any oth
over the occupancy or use of the Property.

inaccurate information or statements to Lender (or failed to provide Lender with iateri

WASHINGTON TRUST BANKE(NMLS #:728368)] Originator License #: 630715

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddiec Mac UNIFORM
INSTRUMENT
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mmation) in connection with the Loan. Material representations include, but are not

ed, {.o. representations concerning Borrowet's occupancy of the Property as
‘s second home,.

GNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in th:s Scco id Hostte Rider,

- BORROWER - LOWERY ¢ MOJUNGER - DATE -

@//m

ORROWER -

WASHINGTON TRUST BANK (NMLS #: 728368} | Originatar License #: 630715
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Y ADJUSTABLE RATE RIDER

HOUNGER
Loan #: 40028188

This addendum is made JULY

2015 and is incorporated into and deemed to amend
and supplement the Adjustable Rate

ider of the same date.

The property covered by this addendum is des¢
at: 15215 GIBRALTER RD, ANACORTES,

in the Security Instrument and located

AMENDED PROVISIONS

In addition to the provisions and agreements made.ifi e § curity Instrument, or in the
event of & conflict between the Note and this Rider to ¢ Mortgage and or Deed of Trust, [/we
further covenant and agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAY
Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change dat
9.000% or less than 3, 250%. Thereafier, my adjustable interest rate Ve
decreased on any single Change Date by more than TWO percentage point{s)42. {
rate of interest I have been paying for the preceding TWELVE (12) months. My in
never be greater than 9. 000%. My interest rate will never be less than 3 .25

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR
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iform Covenant 18 of the Security Instrument is amended to read as follows:

r of the Property or a Beneficial Interest in Borrower. As used in this Section
inthe Property” means any legal or beneficial interest in the Property, including, but
tg, those beneficial interests transferred in a bond for deed, contract for deed,
itract or escrow agreement, the intent of which is the transfer of title by
ate to a purchaser.

If all or an
Borrower is not

invoke any remedies permitted by

ry Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower agcepts and
in this addendum, and agrees that any conflict betwe
be resolved in favor of this Rider.

ees 1o the terms and covenants contained
ider and the Security Instrument shal

- LOWERY C HMOUNGER - DATE

02/4/,& D) Zoktng, 7))

ORROWER - JUDIE M. MGUNGER - bn'r

- BORROWER
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