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DEED OF TRUST

DATE: July 23, 2015 / Land Title and Escrow
Reference # (if applicablé};™
Grantor(s):
1. WHELL L.L.C. - SE
2. WHELL, L.L.C. - SER
3. PW CREEK, INC
4. BIG FIR SOUTH INC

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit County, Trustee
Legal Description: Ptn Lots 31-33, Gibrait
4, SP 4283, Ptn SE 1/4 NW 1/4, 22-34-4 E W.M.;

E 1/2 Of NW 1/4, 22-34-4 E W..; Lot
. Big Fir South, P.U.D.
Additional on page

7522 and P131991

Assessor's Tax Parcel ID#: P73636, P73637:

THIS DEED OF TRUST is dated July 23, 2015, i
COTTAGE, a Delaware limited liability company, w
Burlington, WA 98233 as to Parcel 'A’; WHELL, L.L,
liability company, whose address is 504 E Fairhaven Avé:
'B"; PW CREEK, INC, a Washington Corporation, whose
Burlington, WA 98233 as to Parcels "C’' and 'D'}* and BIG
Corporation, whose address is 504 E. Fairhaven Ave., Burlir;

e ad ress is 504 E Fairhaven Ave.,
ERIES JURA, a Dalaware limitad

%04 E. Fairhaven Ave.,
IR SQUTH INC. a Washington
n, W& 98233 as to Parcel 'E’

285, Burlington, WA 98233 (referred to below sometimes as "I
"Beneficiary”); and Land Title Company of Skagit County, whose
445, Burlington, WA 98233 {referred to below as "Trustee™).

*and "F"
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VEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
“entiy o nel pdgsession and for the benafit of Lender as Beneficiary, gll of Grantor's right, title, and interest in and to
scnbed real property, together with all existing or subsequentlv erected or affixed bu1ld|ngs,

unlltles with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

unity, State of Washington:
., which is attached to this Deed of Trust and made a part of this Deed of

The Real Property gt its.address is commonly known as 14553 Jura Place, 14559 Jura Place,
Anacortes, Washin z 4601 E. Division Street, Mount Vernon, WA, and a commercial pad

CROSS-COLLATERALIZATION. ! addition to the Note, this Deed of Trust secures all abligations, debts and liabilities,
plus interest thareon, of e ramtot, or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower’and G nt ny one or mare of them, whether now existing or hereafter arising, whather
refated or unrelated to the p y Note, whethar voluntary or otherwise, whether due or not due, direct aor
indirect, determined or undet te or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually oi : thars, whether obligated as guarantor, surety, accommodation party or
otherwise, end whether rac mounts may be or hereafter may become barred by any statute of
limitations, and whether th pay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is hm,uf give notice of the right to cancel under Truth in Lending in connection with
any additional loans, extensions of craé other liabilities or obligations of Grantor to Lender, then this Deed of Trust
shall not sacure additional loans or g 1xé% and until such notice is given,

raadvanced. The unpaid balance of the rev adit may at certain timas be lower than the amount shown or
zaro. A zero halance does not tarminate gf cradit or terminate Lender's obligation to advance funds to
Borrowsr. Therefore, the lien of this Deed of Trus wfll remain in full force and effact notwithstanding any zero balance.

Grantor's right, title, and interest in and to all lsases, Rents, and
d in accordance with RCW 65.08.070; the lien created by this
hoate upon tha recording of this Dead of Trust. Lender grants to
Grantor a license to collect the Hents and profits/ which licepe may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of thesindsfaedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property arid ‘Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TGO SECURE (A} PAY

Grantor hereby assigns as security to Lender, &
profits of the Praparty, This assignment is re
assignment is intended to be specific, perfected ani

FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrgii :
Borrower's request and not at the request of Lender; (h) Grantor has the fuﬁ e er,
this Deed of Trust and to hypothecate the Pfoperty, {c} the prowsmns of #hig Deed

t, and authority to enter into
rust do not conflict with, or

e) Lender has made no
f Borrawer}

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arlsung by reason of

deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before r a
or completion of any foraclosure action, either judicially or by exercise of a power of s

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust,
to Lender all Indebtedness secured by this Dead of Trust as it becomes due, and Borrow
perform all their respective obligations under the Note, this Deed of Trust, and the Related

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Bhrri
possession and use of the Property shall ba governed by the following provisions:

rantor shall pay
ntor shall strictly

Grantor's

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1) Ein
control of the Proparty; (2) use, operate or manage the Property; and (3) collect the Rekyts frosh t
{this privilege is a license from Lender to Grantor automatically revoked upon defaultt, The folldwing
relate to the use of the Property or to other limitations on the Property. The Real Property is ;
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfd
raplacements, and maintenance necessary to preserve its value,

Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, orgsuf
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generslity
foregoing, Grantor will not remove, or grant ta any other party the right to remove, any timher, minerals {incladis
oil and gasi, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demaolish or remove any Improvements from the Real Pragerty
without Lender's prior written consant. As a c¢ondition to the removal of any Improvemants, Lender may require
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Grapfor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

ght to Enter. Lender and Lender s agents and representatwes may enter upon the Real Property at aII

th the tarms and conditions of this Deed of Trust.

Grantor shall promptly comply, and shall promptly cause

fgans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
hotd compliance during any proceeding, including appropriate appeals, so long as Grantor has
itiag prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
2ed. Lender may require Grantor to post edequate security or a surety bond, reasonably
otect Lender's interest.

ivees neither to abandon or leave unattended the Property. Grantor shall do all other
t forth abavs in this section, which from the character and use of the Property are

regsonably necessary @ pr and preserve the Property.

DUE ON SALE - CONSENT B
sums secured by this Degd
evidencing the Indebtedréiss:
without Lender's prior written
"sale or transfer' means the:
legal, heneficial or equitable;
land contract, contract for de

HDER. Lender may, st Lender's option, (A} declare immediately due and payable all

' {B) increase the interest rate provided for in the Note or other document
h other conditions as Lender deems appropriate, upen the sale or transfer,
Il or any part of the Real Property, or any interest in the Real Property. A
Real Property or any right, title or interest in the Real Property; whether
ry or involuntary; whether by outright sale, deed, installment sale contract,
st with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer o tferest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of the Real Property. If any Grantor is a corporation, partnership or limited
liabitity company, transfer also includes apy chang ownership of more than twenty-five percent {25%} of the voting
stock, partnership interests or limitef )y interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lendt is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following pr Vst reiating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {
charges (including water and sewer}, fi pdsitions levied against or on account of the Property, and shall

ervices rendered or material furnished to the Property. Grantor

dispute over the obligation to pay, 50 long as Lender's inte, “he Property is not jeopardized, if a lien arises or
is filed as a result of nonpayment, Grantor shall withi ) days after the lien arlses ar, |f a lien is filed,
within fifteen t15) days after Grantor has notnce of ;

amount sufficient to discharge the lien plus any cost
result of a foreclosure or sale under the lien. In any*

satisfy any adverse judgment before enforcement against the-Froparty,
obligee under any surety hond furnished in the contest proceedin §

fees, or other charges that could accrue as a
wter, shall defend itself and Lender and shall

or assessments and shall authorize the appropriate governme
statement of the taxes and assessments against the Property.

Notica of Construction. Grantor shall notify Lender at least fifteei i > any work is commenced, any
services are furnished, ar any materials are supplied to the Property, if a y. Haniz's lien, materialmen's lien, or
other lien could be asserted on acceunt of the wark, services, or mat will upan request of Lender
furnish to Lender advance assurances satisfactory to Lender that G will pay the cost of such
improvements.

Trust.

Maintanance of Insurance. Grantor shall procure and maintain policies of fir
coverage endorsements on a fair value basis for the full insurable value cow

clause in favor of Lender. Grantor shall also procure and maintain comprehenasive
coverage amounts as Lender may request with Trustee and Lender being name
liability insurance policies. Additionally, Grantor shall maintain such other insurance, in:
hazard, business interruption, and boiler insurance, as Lender may reasonably require
form, amounts, coverages and basis reasonably acceptable to Lender and issued ‘
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lsncl

policies or certificates of insurance in form satisfactory to Lender, including stipulations tha
caneslled or diminished without at least thirty {30) days prior written notice to Lender. Each
shall include an endorsement providing that coverage in favor of Lender will not be impaired
omission or default of Grantor or any other persen. Should the Real Property be located in an a B
the Admlmstrator of the Federal Emergency Management Agency as a specisl flood hazard areay

or as otherwise required by Lender. and to maintain such insurance for the term of the loan.

Application of Procseds. Grantor shall promptly notify Lender of any loss or damage to the Property. k
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Le
security is impairad, Lender may, at Lender’'s election, receive and retain the proceeds of any insurance andjapp
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restgratish
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Granter shall repgit or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
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dir or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
within 180 days after their receipt and which Lender has not committed to the repair or rastoration of
v shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, it any, shall be appliad to the principal balance of the Indebtedness. [f Lender holds
after payment in full of the indebtedness, such proceeds shail be paid without interest to Grantor as

on each existing policy of insurance showing: (1} the name of the insurer; (2} the risks
mount of the policy; {4} the property insured, the then current replacement value of such
ner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
e an independent appraiser satisfactory to Lender determine the cash value replacement cost

comply with any provision of this Deed of Trust or any Related Documents, including
to discharge or pay when due any amounts Grantor is required to discharge or pay
ted Documents, Lender on Grantor's behalf may (but shall not be obligatad to] take
priate, including but not limited to discharging or paying all taxes, liens, security
aims, at any time levied or placed on the Property end paying all costs for insuring,
ty All such expendltures incurred or pald by Lender for such purposes will then

interests, encumbrances and of
mamtalnmg and preserving,

Grantor. Al such experts, ‘wifl beseme'.a part of the Indebtedness and, at Lender's optian, will (A} be payable on
demand; (B) be added %o t ; *Z the Note and be apportioned among and be payable with any installment
payments to become due due - the term of any applicable insurance policy; or {2) the remaining term of
the Note; or (Cl be treated i

with this Daed of Trust, and (bl Grentor
Trust to Lender.

il thy baragraph above, Grantor warrants and will forever defend the
gt all persons. In the event any action or proceeding is commenced
Trustee or Lender under this Deed of Trust, Grantor shall defend the

Defense of Title. Subject to the excep
titte to the Property against the lawful clai
that questions Grantor's title or the interest:
action at Grantor's expense. Grantor may b
participate in the proceeding and to be repr
Grantor will deliver, or cause to be delivered, t
to permit such participation.

rantor's use of the Property complies with all
axisting appllcable laws, ordinances, and regulations Hf g I authorities.

Survival of Represantations and Warranties. All repre;
this Deed of Trust shall survive the exacution and delivés
shall remain in full force and effect until such time as Borr

CONDEMNATION. The following pravisions relating to condemnati

mptly notify Lender in writing, and
ct|on and aobtain the award. Grantor
ipate in the proceeding and to be
, and Grantor will deliver or
ested by Lender from time to

Proceedings. [f any proceeding in condemnation is filed,

time to permit such participation.

nt domain proceedings or by
equire st all or any portion of the
toraﬁb &f the Property. The net
enses, and attorneys' fees

Application of Net Proceeds. If all or any part of the Property is conde
any proceeding or purchase in lieu of condemnation, Lender may at its & i
net proceeds of the award be applied to the Indebtedness or the repairs
proceeds of the award shall mean the award after payment of all reasanabi
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIE
to governmantal taxes, feas and charges are a part of this Deed of Trust:

provisions relating

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute, sush dog rperis in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and & Lender’s lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, {0 i
incurred in racording, perfecting or continuing this Deed of Trust, including withotti

docurmentary stamps, and other chargas for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a speci
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trusy;
Borrower which Borrower is authorized or required to deduct from payments on the Indebte
type of Deed of Trust; {3} a tax an this type of Deed of Trust chargeable against the Lender
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of prifici
made by Borrower.

Subseguent Taxes. If any tax to which this section applies is enacted subsequent to the dat I
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise am

available remedies for an Event of Default as provided below unless Grantor either (1) pays the t
becomes delinquent, ar {2) contests the tax as provided above in the Taxes and Liens section and dep
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trusy
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
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nded from time to time.

Sacurity-Interest. Upon request by Lendar, Grantor shall take whatever action is requasted by Lender to perfect
Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
eal property records, Lender may, at any time and without further authorization from Grantor, file
ntarparts, copies or reproductlons of this Deed of Trust as a financing statement. Grantor shall
der for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
iove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
28l Prdparty not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
|-avaliabla to Lender within three (3} days after receipt of writtan demand from Lender to the

concerriidg th
Commercial C

FURTHER ASSURAM ‘
attorney-in-fact a

ated on the first page of this Deed of Trust.
RNEY-IN-FACT.

The following provisions relating to further assurances and

Furthar Assu

and places as Lender.
agreements, financ

i e sol& &plmon of Lender, be necessary or desirable in order to effectuate, complete.
rower's and Grantor's obligations under the Note, this Deed of Trust, and
: |a s and security interests created by this Deed of Trust as first and prior
or hereafter acquired by Grantor. Unless prohibited by law or Lender
.hall reimburse Lender for all costs and expenses incurred in cennection

liens on the Property, whgth
agrees t0 the contrary in wij
with the matiers referred to i

Attorney-in-Fact. If Grantor fail e things referred to in the preceding paragraph, Lender may do so
i xpense. For such purposes, Grantor hereby irrevocably appoints
pose of making, executing, delivering, filing, recording, and daing all

n Lender's sole opinion, t0 accomplish the matters referred to in

other things as may be necessary s
the preceding paragraph.

FULIL PERFORMANCE. If Borrower and Gran
the obligations imposed upon Grantor under
full reconveyance and shall execute and deliv
on file evidencing Lender's security interest in tf
by Grantor, if permitied by appliceble law. Tha
persons legally entitled thereto”, and the recitals i
of the truthfulness of any such matters or facts,

EVENTS OF DEFAULT. Each of the following, at Lender's op
of Trust:

ndebtedness when due, and Grantor otherwise performs all
rust, Lender shall execute and deliver to Trustee a request for
rafitor suitable statements of termination of any financing statement
nts and the Personal Property. Any reconveyance fee shall be paid
antee in any teconveyance may be described as the "person or
1@ reconveyance of any matters or facts shall be conclusive proof

constitute an Event of Default under this Deed

Paymaent Default. Borrower fails to make any payme en due urider the Indebtedness.

Other Defaults. Borrower ar Grantor fails to comply
condition contained in this Deed of Trust or in any of thg Keél
term, obligation, covenant or condition contained in any other

rform any other term, obligation, covenant or
{Mments or to comply with or to perform any

Compliance Default. Failure to comply with any other tarm ab ga’uon ctivanant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

is Deed of Trust to make any payment
fect dischargs of any lien.

Default on Other Payments. Fallure of Grantor within the time &
for taxes or insurance, or any other payment necessary to preve

False Statements. Any warranty, representation or statement made*Gr
or on Borrower's or Grantor's behalf under this Deed of Trust or the
any material respect, either now or at the time made or furnished o
thereafter.

ents is false or misleading in
56 or misleading at any time

Defectwe Collatarahzatlon This Deed of Trust er any of the Helated Bo uments c

time and for any reason,

Insolvency. The dissolution or termination of Borrower's or Grantor's existgnce a
msolvencv of Barrowar or Grantor the appointment of a recewer for any parnt uf Eorro

ning businass, the
Grantor's property,

under any bankruptcy or insolvency laws bv or against Borrower or Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure er forfeiture proces
proceeding, self-help, repossession or any other method, by any creditor of Bor
governmental agency against any property securing the Indebtedness. This includ ;
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this”
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reago:
which is the basis of the creditor or forfeiture proceeding and if Borrower ot Grantor gives Lexd

dispute.

Breach of Other Agreemeant. Any breach by Borrower or Grantor under the terms of any other agreame ‘
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, iling wi
limitation any agreament concerning any indebtedness or other obligation of Borrower or Gran
whather existing now or later. ‘

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of gy
Indebtedness or any Guarantor dies or becomes incompetent, ar revokes or disputes the validity of, or ligbiity
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or \f-&m er
believes the prospect of payment or performance of the Indebtedness is impaired.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the
(pursuant to Lender's instructions) are part of this Deed of Trust:

4nsgturity. Lender in good faith believes itself insecure.

A REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tima thereafter,
ag&!gr may exercise any ana or more of the following rights and remedies:

dness. Lender shall have the right at its option to declare the entire Indebtedness immaediately
cluding any prepayment penalty which Borrower would be required to pay.

fareclose by notice and sale, and Lender shall have the right to foreclose by judicial
e in accordance with and to the full extent provided by applicable law.

UCC Remedies.
remedies of a s

shaid have the right, without natice to Borrower or Grantor to take possession of and
t the Rents, including amounts past due and unpaid, and apply the net proceeds,
, against the Indebtedress. In furtherance of this right, Lender may require any
(( perty to make payrnants of rent or use fees directiy 1o Lender If the Rents are

manage the Pioperty
over and above Len
tenant or other user
collected by Lendey

may exercise its rights i

Appoint Receiver. Lend
the Property, with the po
foraeclosure or sale, and to collec ents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indehtedness, ..Fig receiver may serve without bond if permitted by law. Lender's
right to the appaintment of a réﬁew (f I igt whether or not the apparent value of the Property exceeds the

receiver.

Tenancy at Sufferance. I|f Grantor remains/in possBssion of the Property after the Property is sold as provided
above or Lender otherwise becames en ssission of the Property upon default of Borrower or Grantor,
Grantor shali become a tenant at suff&mhce f L&nder or the purchaser of the Property and shall, at Lender’s
option, either {1) pay a reasonable rental f0r #he use of the Property, or {2} vacate the Property immediatsly
upon the demand of Lender.

Other Remadies. Trustee or Lender shall havy &ny other right or remedy provided in this Deed of Trust or the Note

ar available at law or in equity.

ime and place of any public sale of the Personal
anded disposition of the Personal Property is to be
ays bafore the time of the sale or disposition.
ny sale of the Real Property.

Notice of Sala. Lender shall give Grantor reasonable notice

Property or of the time after which any private sale or g
made. Reasonable hotice shall mean notice given at g
Any sale of the Personal Property may be made in ¢

_Borrower and Grantor hergby waives any and all
d resvedies, the Trustee or Lender shall be free to

Sale of the Property. To the extent permitted by applk
rights to have the Property marshalled. In exergising its
sell all or any part of the Property together or saparately,
to bid at any public sale on all or any portion of the Property.

ofce any of the terms of this Deed of
& rgasonable as attorneys' fees at trial

Attorneys' Fees; Expenses. [f Lender institutes any suit or

and upon any appeal. Whether or not any court action Is invglvi
reascnable expenses Lender incurs that in Lender's opinion are
interest or the enforcement of its rights shall become a part of the ; ayabla an demand and shall bear
intarast at the Note rate from the date of the expenditure until repaid. Exp 565 ¢ ed by this paragraph include,
without limitation, however subject to any limits under applicable law, ‘ ays' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees: a for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), ap 7 enticipated post-judgment
collection services, the cost of searching records, obtaining title reports { isure reports), surveyors'
reports, and appraisal fees, titla insurance, and fees for the Trustes, to th
Grantor also will pay any court costs, in addition to all ather sums provided by la

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as s

Powers of Trustee. In addition to all powers of Trustee arising as a matter of (aw, Trusig: \ave the power (o
take the following actions with respect to the Property upon the written request of Le (&) join in
preparing and filing a map or plat of the Real Property, including the dedication of stfie hts to the

public; {b) join in granting any easement or creeting any restriction on the Real Propeity:
subordination or other agreement affecting this Deed of Trust or the interest of Lender undiay

Obligations to Notify, Trustee shall not be obligated to notify any other party of a pendin:
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustge s
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustes. Trustee shali meet all qualifications required for Trustee under applicable law. In additi
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall
foreclose by notice and sale, and Lender shall have the right ta foreclose by judicial foreclosure, |
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded
office of the recorder of Skagit County, State of Washington. The instrument shall centain, in addition to all
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page :or
Auditor's File Number whare this Deed of Trust is recorded, and the name and address of the successor trist
and the instrument shall be exacuted and acknowledged by Lender or its successors in interest. The successor
trustee, without convayance of the Praperty, shall succeed to all the title, power, and duties conferred upon the
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in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
Husi n of all other provisions for substitution.

requlrg:d to be glven under this Deed of Trust, including without limitation any notice of default and any
sale ghall be given in writing, and shall be effective when actually delivered, when actually raceived by
s otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
ited in the United States mail, s first class, certified or registered mail pastage prepaid, directed to
‘near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hoider of
iority over this Deed of Trust shall be sent to Lender's address, as shown near the baginning of
arty may change its address for notices under this Deed of Trust by giving formal written
specifying that the purpose of the notice is to change the party’s address. For notice
purposes, ees*to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for not ‘ad}, or allowed by law to be given in another manner, if there is more than one Grantor, any
ntor is deemed to be notice given to all Grantors.

The following miscellaneous provisions are a part of this Deed of Trust:

e matters set forth in this Deed of Trust. No alteration of or amendmant to this

agreement of the partied ago
ive unless given in writing and signed by the party or partias sought to be charged or

Deed of Trust shall be effé

Annual Rsports, i
Lender, upon reques
previgus fisgal year in s

etail as Lender shall require. "Net operating income” shall mean all cash
'expenditures made in connection with the operation of the Property.

Merger. There shall be no mer
estate in the Property at any ti
of Lender.

t or estate created by this Deed of Trust with any other interest or
“tha benefit of Lender in any capacity, without the written consent

verned by federal law applicable to Lendser and, to the extent not
e of Washington without regard to its conflicts of law provisions.

preempted by federal law, the laws o :
This Deed of Trust has been accepted b

Joint and Sevaral Liability. All obligati
several, and all references to Grantor shalf
each and every Borrower. This means that
Deed of Trust. Where any one or mare of

an gach and every Grantar, and all references to Borrawer shall mean
4ch Grantor signing below is responsible for all obligations in this
parties is a corporation, partnership, limited liability company or

No Waiver by Lander. Lender shail not be deemed to have waive
waiver is given in writing and signed by Lender. No g
shall operate as a waiver of such right or any other rk
shall not prejudice or constitute a waiver of Lande
provision or any other provision of this Deed of Trust:y
hetween Lender and Grantor, shall constitute a waiver of &ny
as to any future transactions. Whenever the consent of Lende
of such consent by Lender in any instance shall not constitu

ny rights under this Deed of Trust unless such
n on the part of Lender in exercising any right
by Lender of a provision of this Deed of Trust
rwise to demand strict compliance with that
seateer by Lender, nor any course of dealing
ghts or of any of Grantor's obligations
nder this Deed of Trust, tha granting
=nsent to subsequent instances where

Severability. {f a court of competent jurisdiction finds any provisio hi Daad of Trust 10 be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shat fke, 410 ffendlng provision illegal, invalid,
or unenfarceable as to any gther person or circumstance. if fea provision shall be considered
modified so that it baecomes legal, valid and enforcesble, If the offend' g B annot be so modified, it shall
be considered deleted from this Deed of Trust. Unless otherwise required by , tha illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect lidity or enforceability of any
other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitations stated in this Deed

.Yy sfer of Grantor's interest,
this Daed of Trust shall be binding upon and inure to the benefit of the parties,¢

ors and assigns. If

y of forbearance or
th Indebtedness.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and
exemption laws of the State of Washingten as to all Indebtedness secured by this Dee

DEFINITIONS. The following capitalized words and terms shail have the following meanings’
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean
of the United Siates of America. Words and terms used in the singular shall inciude the piufal
include the singular, as the context may raquire, Words and terms not otherwise defined in t
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary™ means Skagit Bank, and its successors and assigns.

Borrowser. The word "Borrower” means PW CREEK, INC and includes all co-signers and co-méakers silming (he
Note and all their successors and assigns.

Dead of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and
includes without limitation all assignment and security interest provisions relating to the Personal Prgpesty
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Default”

Event of Default. The words "Event of Default” mean any of the svents of default sat forth in this Deed of
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means WHELL L.L.C, - SERIES BEACH COTTAGE; WHELL, L.L.C. - SERIES JURA;
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HCREEK, INC; and BIG FIR SOUTH INC.

he word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
i or part of the Note.

The word "Improvements” means all emstmg and future improvements, bualdlngs, structures,

“word "Indebtadness” means all principal, interest, and other amounts, ¢osts and expenses
te or Related Documents, together with all renewals of, extensions of, modifications of,
titutions for the Note or Related Documents and any amounts expended or advanced by
ntor's obligations or 2xpenses incurred by Trustee or Lender to enforce Grantor's
7 of Trust, together with interest on such amounts as provided in this Deed of Trust.
ion, Indebtedness includes all ameounts that may be indirectly secured by the
of this Deed of Trust.

lender. The \;rord "Lefid ns Skagit Bank, its successors and assigns.

refmanclngs of cor:
THE NOTE CONTAINS A ¥ARIABL

Personal Property. The
property now or herea
together with all accessi
property; and together wi
proceeds and refunds of pramiums

nal Property” mean all equipment, fixtures, and other articles of personal
antor, and now or hereafter sttached or affixed to the Real Property;
ditions to, all replacements of, and all substitutions for, any of such
#id profits thereon and proceeds (including without limitation all insurance
any sale ar other disposition of the Property.

Property. The word "Property™: ivély the Real Property and the Personal Property.

Real Property. The words "Real
Deed of Trust.

Related Documents. The words “Related’ Doc
agreements, security agreaments, mortgage
instruments, agreements and documers
Indebtadnass; provided, that guaranties and,
are not secured by this Deed of Trust.

eaf the real property, interests and rights, as further described in this

ts" mean all promissory notes, credit agreements, loan
. debds“of trust, security deeds, collateral mortgages, and all other
éthst now or hereafter existing, executed in connection with the
onmental indemnity agreements are hot "Related Documents” and

Rents. The word "Rents” means all pres

it ‘'and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. ‘

Trustaa. The word "Trustee” means Land Title Company agit County, whose malling address is P O Box
445, Burlington, WA 98233 and any substitute or succedsos
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MYOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
ES TO ITS TERMS.

ager of WHELL L.L.C. - SERIES BEACH

of WHELL L.L.C. - SERIES BEACH

~-"SERIES JURA

SERIES JURA

awirg,

P‘P’-... A //
~?~Ffl-‘g5mm'x"-f*

STATE OF _WASHING TN
COUNTY OF SKAG /T

On this 0137{!! day of Jyey
Notary Public, personally appeared BRIAN D GENTRY. Manager of WHELL L.L.C :
KENDRA F DECKER, Manager of WHELL L.L.C. - SERIES BEACH COTTAGE. and persomﬁv kn
me on the basis of satisfactory evidence to be members or designated agents of the lim# biity company that
executed the Deed of Trust and acknowledged the Deed of Trust 10 be the free and voilingd o

limited liability company, by authority of statute, its articles of organization or its operating ‘Eyregmbnt
purposes therein mentioned, and on oath steted that they are authorized to execute this Deed o
executeghthe Deed of Tryust on behalf of the limited liability company.

uges and
d in fact

Residing at 30 W'
Notary Public in and for the State of M My sommission expires

By
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188

day of . !M LY .20 /5, before me, the undersigned
appeared BRIAN D GENTRY, Managar of WHELL, L.L.C. - SERIES JURA and KENDRA F
Li:, L.L.C. - SERIES JURA. and personally known to me or proved to me on the basis of
satisfactory evidence & be'members or designated agents of the limited liability company that executed the Deed aof
Trust and acknowlegdged d of Trust to be the free and voluntary act and deed of the limited liability company, by

Residing at ng’!,w
My commission expires /5 Mﬂ)’ a(’Q/Z

\\\\ V1 ”/{
\\“\\ & Whyp 2,
~ W‘P}/’:’
S OTARR . * 2

-
L]

Notary Public in and for ths State

KATE ACKNOWLEDGMENT
STATE OF

COUNTY OF  S¥A6/7

On this 527 14 day of 20 /A, batore me, the,dlltééﬂsiél\éé\

Notary Public, personally appeared BRIAN D ZENTRY, President of PW CREEK, INC and KENDRA F DECKER, Vice
President of PW CREEK, INC, and personally kndwn to me or proved to me on the basis of satisfactory evidence to be
authorized agents of the corporation that execu he Deed of Trust and acknowledged the Deed of Trust to be the
free and voluntary act and deed of the corporation authority of its Bylaws or by resolution of its board of directars,
for the uses and purposes therein mentioned, and ofy¥'bath stated,that they are authorized t¢ execute this Deed of Trust

and in fast exacuted the Deed of Trust on behalf of the corporgéion
Residing st 0w/ , W/

My commission expires & ﬂ,fz ,g’gg Z

By

Notary Public in and for the State of M

-
»
»*

My Comm. Explres

STATE OF _WASHIMET 24/ .
May 15,2047 3

» u’a‘\. o, 108448 : g\
COUNTY OF _ KAG /7~ = T PUBN S S
4 | 7,8 OF WGP
On this o? 7 day of \_JJ,LLY 25 { Ao

Notary Public, personally appeared BRIAN D GENTRY. President of BIG FIR SOUTH INC s
Prasident of BIG FIR SOUTH INC, and personally known to ma or proved to me on tf

free and voluntary act and deed of the corporation, by authority of its Bylaws or by kgdg }
for the yses and purposes therein mentioned, and on ocath stated that they are authorized to skecuie this Deed of Trust

and in

Residing at

Notary Public in and for the State of W/, é My commissién expirés
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REQUEST FOR FULL RECONVEYANCE

, Trustee
the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

Beneficiary:
By:
Its:

Ver. 15.2

laserPro, Copr. D+H USA Corporation 1887, 2015, All Rights Reserved. - WA

LACFRLPLVGO1.FC TR-24253 PR-2



hediaje “A-1" 153029-0

ANNEX.," as per plat recorded in Volume 7 of Plats, page 9, records of Skagit

", as per plat recorded in Volume 7 of Plats, page 9, records of
lands of the second class to the line of mean low tide in front of,
adjacent to and abutting u; aid lying between the Easterly extension of the Northerly and

Southerly lines of said trac

TOGETHER WITH a non-exclusive.easéfent
of Lots 26, 27, 28, 29, 30 and 31 of said plat
Auditor’s File No. 200304250161,

r ingress, egress and utilities over, under and across portions
tablished by document recorded April 25, 2003, under

TOGETHER WITH that portion of Lot 13
plat recorded under in Volume 8 of Plats, p.
more particularly described as follows:

lat’ of “ENTNER’S TRACTS, SUBDIVISION NQ. 17, as per
3 and 74, records of Skagit County, Washington, being

Beginning at the Northwest comner of said Lot 13, Plat
thence North 88°51°00" East (incorrectly shown as South.§8
“ENTNER’S TRACTS, SUBDIVISION NO. 1), for a distess 2 feet, more or less, to the Northeast
corner thereof, also being a point on the West line of Lot 32, Piarof “GIBRALTER ANNEX”, as per plat

recorded in Volume 7 of Plats, page 9, records of Skagit Coutity, Was on; and being the true point of

beginning; '
thence South 12°43°00” East along the East line of said Lot 13, Plat'of NT‘NE'\ Y s
SUBDIVISION NO. 1%, also being the West line of said Lot 32, Plat ¢f “GIBRALTER ANNEX?, for a

distance of 11.15 feet, more or less, to the Southwest comer of said Lot 3,2 also «the Northwest corner
of Lot 33 said Plat of “GIBRALTER ANNEX"; )
thence continue South 12°43°00” East along said common line for a distance ;
on said common line;

’S TRACTS SUBDIVISION NO. 1;
* East on the face of said Plat of

ANNEX™;
thence continue South 42°45°00” West along said common line for distance of 22.54 f
thence leaving said ¢ common line North 9°52732” West for a distance of 28.44 feet;
thence North 15°32°47" West for a distance of 57.30 feet, more or less, to the North line
of “ENTNER’S TRACTS, SUBDIVISION NO. 17, at a point bearing South 88°51°00” West:
point of beginning;
thence North 88°51°00” East along said North line for a distance of 29.11 feet, more or less, to the trué pﬂ
of beginning,

Situate in the County of Skagit, State of Washington.



er of Tract 4 of Short Plat No. 42-83, approved March 14, 1984 and filed
hort Plats, page 127, under Auditor’s File No. 8403190045, records of

Skagit County, Washin
said subdivision;
thence North 88°23°5:
Northwest corner of Tra
A { 648.89 feet;

thence North 21°10°00” West; of 1,070.00 feet;

thence North 60°33°00” West, adis 66 feet to the West line of the Northeast ¥ of the
Northwest % of said subdivision;
thence North 01°30°33” East along $aid:
the Northeast %4 of the Northwest % of $
thence South 88°27°44” East along the Nor
subdivision, a distance of 1,343.62 feet to
said subdivision; ,
thence South 01°20°17” West along the East line of said s
point of beginning.

st line, a distance of 200.00 feet to the Northwest corner of
ubdivision;
liné of the Northeast ' of the Northwest % of said

ortheast corner of the Northeast ¥ of the Northwest % of

sion, a distance of 1,972.34 feet to the

EXCEPT that portion described as follows:

That portion of the Southeast % of the Northwest % and the
22, Township 34 North, Range 4 East, W.M., being more p

of the Northwest %4 of Section

Beginning at the Northeast corner of Tract 4 of Short Plat No. 42-83 sapproved March 14, 1984 and filed
March 19, 1984 in Book 6 of Short Plats, page 127, under Auditor’s File No. 190045, records of
Skagit County, Washington. Said point being on the East line of the'Southea the Northwest % of
said subdivision;
thence North 1°20°17” East along said East line, said line also being the W
SKAGIT HIGHLANDS DIVISION 1V,” a Planned Unit Development, appio
recorded on August 23, 2006 under Auditor’s File Number 200608230062, recot
Washington and the West line of “PLAT OF SKAGIT HIGHLANDS DIVISIO
on May 15, 2006 under Auditor’s File No. 200605150163, records of Skagit Coun
distance of 837.51 feet;

thence North 88°39°43” West, a distance of 121.83 feet;

thence North 79°43°04” West, a distance of 47.00 feet;
thence South 10°16°56™ West, a distance of 91.79 feet to the beginning of a tangent curve t
having a central angle of 1°09°54”, radius of 323.50 feet, an arc length of 6.58 feet;

thence North 84°23°26” West, a distance of 55.07 feet;



West, a distance of 130.34 feet to the beginning of a non-tangent curve to the left
3°53°02", a radius of 200.00 feet, an arc length of 13.56 feet, and a chord

ce of 75.93 feet;
e-pf 30.84 feet;

thence South 8°52°17” West, a
thence South 13°51°47” East, a distsii
thence South 7°46°37” East, a d1stance
Plat;

thence South 88°23°52" East along said Norti line of said Tract 3 and Tract 4, a distance of 387.43 feet to
the point of beginning.

rds of Skagit County, Washington;
ship 34 North, Range 4 East,

being a portion of the Southeast '4 of the Northwest 4 of Sectit
W.M. ‘

Situate in the County of Skagit, State of Washington.
PARCEL “E™

Tract “F” (Retail Tract) “PLAT OF BIG FIR SCUTH, P.U.D.”, No. LU-06-0
under Auditor’s File No. 201405290037, records of Skagit County, Washington.

ay 29, 2014,

Sitate in the City of Mount Vernon, County of Skagit, State of Washington.

PARCEL “F™:

All Lots and Tracts in “PLAT OF TWIN BROOKS PHASE 2, LU-05-024, approved Februaty 27, 215, afid
recorded March 18, 2015, under Auditor’s File No. 201503180026, records of Skagit County, Washi

Situate in the County of Skagit, State of Washington.




