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DEFINITIONS

below and other words are defined in
-0f words used in this document are

Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiy
also provided in Section 16.

(A) "Security Instrament"” means this document, which is d
together with all Riders to this document.

(B) "Borrower" is Michael K Saunders and Jewell usband and wife

Borrower is the trustor under this Security Instrurnent.
{C) "Lender"is U.3. Bank N.A.
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gth, Crabtree, Olsen - James Miersma

gwer owes Lender Two Hundred Ninety-Six Thousand and

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
full not later than August 01, 2045
(F) "Property” m that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the d;

(M) "Riders" means all Riders- 'burlty Instrument that are executed by Borr0wer. The following
Riders are to be executed by B

[ Second Home Rider
ippment Rider [__| 1-4 Family Rider
ider (] Other(s) [specify]

[ Adjustable Rate Rider [__] Cor
Balloon Rider
VA Rider

(I} "Applicable Law" means all controlling_japplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hav ect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Ass S
charges that are imposed on Borrower or the Prope
association or similar organization. ‘
(K) "Electronic Funds Transfer” means any transfer of finds, oth
check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instruc
or credit an account. Such term includes, but is not limited to, p
machine transactions, transfers initiated by telephone, wire tran
transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

ans all dues, fees, assessments and other
arsdominium association, homeowners

han a transaction originated by
electronic terminal, telephonic
nancial institution to debit

Property; (111) conveyance in ]leu of condemnation; or (iv) mlsrepresentatlons o
value and/or condition of the Property. i
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaym !
the Loan. ;
(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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PA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

‘additional or successor legislation or regulation that governs the same subject matter. As used
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
xelated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

TRANSFER (¥ ]84 THE PROPERTY

This Security Iristrum cufus to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Not (ii} the performance of Borrower's covenants and agreements under this

Security Instrume;

Trustee, in trust, f sale, the following described property located in the
of Skagit :

[Name of Recording Jurisdiction]
II," as per plat recorded on November 13,

No 289311130098, records of Skagit County,

Lot 5, "CEDAR GLEN
2003, under Auditor's.
Washingteon.

Situate in the City of Anacdrtés, | nty of Skagit, State of Washington.

urrently has the address of
[Strect]
[Zip Code|

Parcel ID Number: P1209%76
3503 Cedar Glen Court
Anacortes

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte
easements, appurtenances, and fixtures now or hereafter a part of the pr

Security Instrument as the " Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate h
the right to grant and convey the Property and that the Property is unencumbered, exc
of record. Bortower warrants and will defend generally the title to the Property agaifi
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
covenants with limited variations by jurisdiction to constitute a uniform security instrument
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
gyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

harges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
tm 3. Payments due under the Note and this Security Instrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this
_returned to Lender unpaid, Lender may require that any or all subsequent payments

selected by Lend
cashier's check! pravi
federal agency?”
Payments are deem

such check is drawn upon an institution whose deposits are insured by a
s OF entity; or (d) Electromc Funds Transfer

ial pavment if the payment or partial payments are insufficient to
cept any payment or partlal payment insufficient to bring the Loan

payments in the future, but”
accepted. If each Periodic Pa

t obligated to apply such payments at the time such payments are
nlé%;lz‘ as of its scheduled due date, then Lender need not pay

the Loan current. If Borrower doewitg
such funds or return them to Borrower.

r shall relieve Borrower from making payments due under
the Note and this Security Instrument or peiforming the covenants and agreements secured by this Security

Instrument,

oynts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order it-became due. Any remaining amounts
shall be applied first to late charges, second to any othe:
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d

sufficient amount to pay any late charge due, the payment m°

dic Payment which includes a
he delinquent payment and
y any payment received
from Borrower to the repayment of the Perlodlc Payments if, and to 12 extent t, each payment can be

more Perlodlc Payments, such excess may be applied to any late chargés;‘-du :
be applied first to any prepayment charges and then as described in the Note. |
Any application of payments, insurance proceeds, or Miscellaneous Pr

for: (a) taxes and assessments and other items which can attain priority over this Secu
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Pri

Items." At origination or at any time during the term of the Loan, Lender may require that C
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ion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

this Section. Borrower shall pay Lender the Funds for Escrow Htems unless Lender waives
ligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

eipts evidencing such payment within such time period as Lender may require.
1ake such payments and to provide receipts shall for all purposes be deemed to

shall then be obligated under Section 9 to repay to Lender any such
fver as to any or all Escrow Items at any time by a notice given in

such amounts, that are thep
Lender may, at any ti

reasonable estimates of expenditure
Law.

w Items or otherwise in accordance with Applicable
The Funds shall be held in an n whose deposits are insured by a federal agency,
instrumentality, or entity (including Lend Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shalkapply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chérge Borrow holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itéms;=1inless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make st charge; Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, l«nder shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and 'L agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined un
Borrower for the excess funds in accordance with RESPA. If th
as defined under RESPA, Lender shall notify Borrower as required
Lender the amount necessary to make up the shortage in accordance ‘but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay to Lefidsr.the aihouht necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month!

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrument,]s
ground rents on the Property, if any, and Community Association Dues, Fees, and Assg
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided

] SPA, Lender shall account to
pa of Funds held in escrow,
d Borrower shall pay to
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
it only so long as Borrower is performing such agreement; (b) contests the lien in good faith
s against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
gement of the lien while those proceedings are pending, but only until such proceedings

Instrument. If Lender determines that any part of the Property is subject to a lien
3, over this Security Instrument, Lender may give Borrower a notice identifying the

Lender requires. What Lender
the Loan. The insurance carries

require Borrower to pay, in conneliion
determination, certification and tracking :
and certification services and subsequé;
reasonably might affect such determin

under no obligation to purchase any
“shall cover Lender, but might or might
ontents of the Property, against any risk,

insurance that Borrower could have obtained. Any amounts ¢
become additional debt of Borrower secured by this Security

Lender under this Section 5 shall
-amounts shall bear interest

Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of suc
right to disapprove such pOllClES shall include a standard mortgage

in writing, any insurance proceeds, whether or not the underlying insurance was required by
be applied to restoration or repair of the Property, if the restoration or repair is economical
Lender's security is not lessened. During such repair and restoration period. Lender shall hav
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such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
en completed to Lender's satisfaction, provided that such inspection shall be undertaken
nder may disburse proceeds for the repairs and restoration in a single payment or in a series
syments as the work is completed. Unless an agreement is made in writing or Applicable Law
0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

aid out of the insurance proceeds and shall be the sole obligation of Borrower, If
if+js not economically feasible or Lender’ s security would be lessened, the insurance
proceeds shall
the excess, if ary.-pat rrower. Such insurance proceeds shall be applied in the order provided for in

Property, Lender may file, negotiate and settle any available insurance
claim and related m er does not respond within 30 days to a notice from Lender that the
insurance carrier has™sffe; claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when:the notice is glven In either event, or if Lender acqutres the Property under
Section 22 or otherwi
preceeds in an amount not te-¢
(b} any other of Borrower s

coverage of the Property. Lender faa§ gf Insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note ol Seg t‘v Instrument, whether or not then due.

6. Occupancy. Borrower shall écfupy stiblish, and use the Property as Borrower's principal
residence within 60 days after the executish «f this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence’for, at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conse Il not be uﬂreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's con

7. Prescrvation, Maintenance and Protection
destroy, damage or impair the Property, allow th
Property. Whether or not Borrower is residing in thé:
order to prevent the Property from deteriorating or decreasl
determined pursuant to Section 5 that repair or restoration
promptly repair the Property if damaged to avoid furth
condemnation proceeds are paid in connection with damage 16,
shall be responsible for repairing or restoring the Property only
purposes. Lender may disburse proceeds for the repairs and restoratiog
progress payments as the work is completed. If the insurance or concifs _czods are not sufﬁc1ent
to repair or restore the Property, Borrower is not relieved of Borrower' igati
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecti

e Property; Inspections. Borrower shall not
v 4o deteriorate or commit waste on the
lorfower shall maintain the Property in
e to its condition. Unless it is
ically feasible, Borrower shatl
n or damage. If insurance or
the Property, Borrower
Heased proceeds for such

process, DBorrower or any persons or entities acting at the direction of Borrower ot
knowledge or consent gave materially false, misleading, or inaccurate information or stati
(or failed to provide Lender with material information) in connection with the*=L:
representations include, but are not limited to, representations concerning Borrower's occupa
Property as Borrower' s principal residence.
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. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Jf
Bortower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
&a pr@ceedmg that might mgmﬁcantly affect Lender's interest in the Property and/or rlghts under

(&) Borrower has abandoned the Property, then Lender may do and pay for whatever is
epriate to protect Lender's interest in the Property and rights under this Security
rotecting and/or assessing the value of the Property, and securing and/or Tepairing
ions can include, but are not limited to: (a) paying any sums secured by a lien

his Security Instrument; (b) appearing in court; and (c) paying reasonable
*istinterest in the Property and/or rights under this Security Instrument, including
kruptcy proceeding. Securing the Property includes, but is not limited to,

attorneys' fees
its secured pds
entering the Property 1o
from pipes. eliminate bﬂ

actions authorized under this Sectior
Any amounts d1sbu ed v L

under this Section 9 shall become additional debt of Borrower
se amounts shall bear interest at the Note rate from the date of
disbursement and shall be paya!a h, interest, upon notice from Lender to Borrower requesting
payment,

If this Securify Instrument
lease. If Borrower acquires fee ti
Lender agrees to the merger in writin

10. Mortgage Insurance. If Lend

Hold, Borrower shall comply with all the provisions of the
operty, the leasehold and the fee title shall not merge unless

e Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required intain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by %.ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borigwer was requited to make separately designated payments
toward the premiums for Morigage Insurance, Borro |l pay the premiums required to obtain
coverage substantially equivalent to the Mortgage In iously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortg nsurange ‘previously in effect, from an alternate
mortgage insurer selected by Lender. 1f substantially: ivale ortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the-amourit of the separately designated payments that
were due when the insurance coverage ceased to be in effeg will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mo «ce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately pdidfin full, and Lender shall not be
required to pay Borrower any interest or earnings on such los Lender.can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amoun thit"peripd that Lender requires)
provided by an insurer selected by Lender again becomes availab ; i

payments toward the premiums for Mortgage Insurance, Borrower sha
mamtam Meortgage Insurance in effect, or to provide a non-refundable

Lender providing for such termination or until termination is required by Apph
Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender (or any entlty that purchases the Notg

enter into agreements with other parties that share or modify their risk, or reduce losses. Thiés
are on terms and conditions that are satisfactory to the mortgage insurer and the other party §
these agreements. These agreements may require the mortgage lnsurer to make payments usin

Insurance premiums).
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a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
i~entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
Yor might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
ffiliate of Lender takes a share of the msurer's risk in exchange for a share of the

he Homeowners Protection Act of 1998 or any other law. These rights
wceive certain disclosures, to reguest and obtain cancellation of the
the Mortgage Insurance terminated automatically, and/or to receive a
premiums that were unearned at the time of such cancellation or

may include ‘the righ
Mortgage Insurance, t(;

cellaneous Proceeds shall be applied to restoration or repair of
ir is economically feasible and Lender's security is not lessened.
er shall have the right to hold such Miscellaneous Proceeds
 such Property to ensure the work has been completed to
Lender's satisfaction, provided that
repairs and restoration in a single di
completed. Unless an agreement is mad i or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall no equired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration 6¢ kepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to_the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pai t. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.
In the event of a total taking, destruction, -
Proceeds shall be applied to the sums secured by this
the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in V3

ue of the Property, the Miscellaneocus
ment, whether or not then due, with

roperty in which the fair market
‘or Joss in value is equal to or
immediately before the partial
“agree in writing, the sums

multiplied by the following fraction: (a) the total amount of the
partlal takmg, destruct:on or loss in va]ue divided by (b) the 4

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds Shall.bé
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendet™
Opposing Party (as defined in the next sentence) offers to make an award to settle
Borrower fails to respond to Lender within 30 days after the date the notice is given,
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pio
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means f]
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ
regard to Miscellaneous Proceeds.
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orrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
i gment, could result in forfeiture of the Property or other material impairment of Lender's
e Property or r1ghts under this Securlty Instrument Borrower can cure such a defau!t and, if

r's mterest in the Property or nghts under this Securlty Instrument. The proceeds of
or damages that are attributable to the impairment of Lender's interest in the Property

oceeds that are not applied to restoration or repair of the Property shall be
ed for in Section 2.

eased; Forbearance By Lender Not 2 Waiver. Extension of the time for
ortization of the sums secured by this Security Instrument granted by Lender
i Interest of Borrower shall not operate to release the liability of Borrower
-Borrower. Lender shall not be required to commence proceedings against
er or to refuse to extend time for payment or otherwise modify
amortization of the sum 1is Security Instrument by reason of any demand made by the original
Bormwer or any Succe 51 rest of Borrower. Any forbearance by Lender in exercising any right or

Successors in Interest of Borto
preclude the exercise of any ri

and agrees that Borrower's obligﬁi’?@ﬁ
co-signs this Security Instrument but
Security Instrument only to mortgage,

ility shall be joint and several. However, any Borrower who
not_, er.:ute the Note (a co-srgner") (a) is co-signing this

v other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the prowsnons of Sectlon 18 any 2

r in Interest of Borrower who assumes
and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secty nt. Borrower shall not be released from
Borrower s obligations and liability under this Securl less Lender agrees to such release in

Sectlon 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's i
Security Instrument, including, but not limited to, attorneys' fees]
In regard to any other fees, the absence of express authority in this 5

performed in connection with
operty and rights under this
tion and valuation fees.
nent to charge a specific
Lender may not charge

If the Loan is subject to a law which sets maximum loan charges, an
that the interest or other loan charges collected or to be collected in connec
permitted limits, then: (a) any such loan charge shall be reduced by the amour
charge to the permitted limit; and (b} any sums already collected from Bortowér,
limits will be refunded to Borrower. Lender may choose to make this refund by
owed under the Note or by making a direct payment to Borrower. If a refund
reduction will be treated as a partial prepayment without any prepayment ch
prepayment charge is provided for under the Note). Borrower's acceptance of any such
direct payment to Borrower will constitute a waiver of any right of action Borrower mightha
of such overcharge. ”

15, Notices. All notices given by Borrower or Lender in connection with this Secur
must be in writing. Any notice to Borrower in connection with this Security Instrument shall b
have been given to Borrower when mailed by first class mail or when actually delivered to

finally interpreted so
wan exceed the
1o reduce the
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address if sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers
(pplicable Law expressly requires otherwise. The notice address shall be the Property Address
wer has designated a substitute notice address by notice to Lender. Borrower shall promptly
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
then Borrower shall only repori a change of address through that specified procedure.
v one designated notice address under this Security Instrument at any one time. Any
Il be given by delivering it or by mailing it by first class mail to Lender's address
nder has designated another address by notice to Borrower. Any notice in
surity Instrument shall not be deemed to have been given to Lender until actually
notice required by this Security Instrument is also required under Applicable
equirement will satisfy the corresponding requirement under this Security
Instrument, )

governed by federal
obligations contain
ble’ Law might explicitly or implicitly allow the parties to agree by contract or it
t be construed as a prohibition against agreement by contract. In
this Security Instrument or the Note conflicts with Applicable
1othe provisions of this Security Instrument or the Note which can be

Law, such conflict shall n6
given effect without the conflig

As used in this Security
corresponding neuter words or words
inclode the plural and vice versa; and
take any action.

17. Borrower's Copy. Borrower s

18. Transfer of the Property or
"Interest in the Property” means any ]egal
to, those beneficial mterests transferred ina

s words of the masculine gender shall mean and include
sfeminine gender {b) words in the singular shall mean and
- may" gives sole discretion without any obligation to

entract for deed, instaliment sales contract or
‘Borrower at a future date to a purchaser,
rty is sold or transferred {or if Borrower
d or transferred} without Lender's prior
all sums secured by this Security
if such exercise is prohibiied by

written consent, Lender may require immediate payme
Instrument. However, this option shall not be exercised-
Applicable Law.

n in accordance with Section 15
: ¢, If Borrower fails to pay
dies permitted by this

within which Bortower must pay all sums secured by this Se
these sums prior to the expiration of this period, Lender may In
Security Instrument without further notice or demand on Borrower. /

19. Borrower's Right to Reinstate After Acceleration. If ‘Bérrowe
Borrower shall have the right to have enforcement of this Security I
prior to the earliest of: (a) five days before sale of the Property pursuant to
this Security Instrument; (b) such other period as Applicable Law might
Borrower's right to reinstate; or {c¢) entry of a judgment enforcing thi
conditions are that Borrower: {a) pays Lender all sums which then woul
Instrument and the Note as if no acceleration had occurred; (b) cures any default o
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ingf
to, reasonable attorneys' fees, property inspection and valuation fees, and othe

Instrument, shall continue unchanged Lender may require that Borrower pay such remstatem
expenses in one ¢or more of the following forms, as selected by Lender: (a) cash; (b) mon
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ed check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
n whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
fer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
fully effective as if no acceleration had occurred. However, this right to reinstate shall not
ase’of acceleration under Section 18.

'te, Change uf Loan Servicer; Notice of Grievance. The Note or a partial interest in

er the Note and this Security Instrument and performs other mortgage loan
e Note, this Security Instrument, and Applicable Law. There also might be
an Servicer unrelated to a sale of the Note. If there is a change of the Loan
n written notice of the change which will state the name and address of the
hich payments should be made and any other information RESPA
f transfer of servicing, If the Note is sold and thereafter the Loan is
in the purchaser of the Note, the mortgage loan servicing obligations
Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaber gtherwise provided by the Note purchaser.

Neither Borrower nor Les ay commmence, join, or be joined to any judicial action (as either an
individual litigant or the membe, @f a gl that arises from the other party's actions pursuant to this
Security Instrument or that allege otHer party has breached any provision of, or any duty owed by
reason of thls Securlty Instrument unt

one or more clianges
Servicer, Borrower will ks
new Loan Servicer,

"the giving of such notice to take corrective action. If
must elapse before certain action can be taken, that time

opportunity to cure given to Borrower pursuant to
Borrower pursuant to Section 18 shall be deemed tor
action provisions of this Section 20. '
21. Hazardous Substances. As used in this | "Hazardous Substances" are those
by Environmental Law and the
eum products, toxic pesticides
hyde, and radioactive materials;
e Property is located that
' includes any response

Condltmn means a condltlon that can cause contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,

Hazardous Substance or Environmental Law of which Borrower has actual knowledgé
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
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any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
ubstance which adversely affects the value of the Property. If Borrower learns, or is notified
ental or regulatory authority, or any private party, that any removal or other remediation
us Substance affecting the Property is necessary, Borrower shall promptly take all necessary
accordance with Environmental Law. Nothing herein shall create any obligation on

22 Accel@,;fa
Borrower's brear

temedies. Lender shall give notice to Borrower prior to acceleration following
#ny covenant or agreement in this Security Imstrument (but not prior to
acceleration 8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the ﬁonv ¢gnired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Botrewer, by which the default must be cured; and (d} that failure to cure the
default on or befo ified in the notice may result in acceleration of the sums secured by
this Security Instruriient’apd sa the Property at public auction at a date not less than 120 days in
the future. The notice shall furth form Borrower of the right to reinstate after acceleration, the
right to bring a court a _,tm 0 as £ non-existence of a default or any other defense of Borrower
to acceleration and sale, #ud er matters required to be included in the notice by Applicable
Law. If the default is not cu are the date specified in the notice, Lender at its option,
may require immediate pay! “all sums secured by this Security Instrument without

provided in this Section 22, including
evidence.,
If Lender invokes the power of tale, Lender shall give written notice to Trustee of the

time required by Applicable Law and
d on Borrower, shall sell the Property
-ynder the terms designated in the
iines. Trustee may postpone sale
»y public announcement at the

sale.
Trustee shall deliver to the purchaser Trustee's deed c
covenant or warranty, expressed or implied. The recitals in the

the following order: (a) to all expenses of the sale, mcludmg, but no
and attorneys' fees; {b) to all sums secured by this Security Instrumen
person or persons legally entitled to it or to the clerk of the superior cou
sale took place. _

23. Reconveyance, Upon payment of all sums secured by this Security In
request Trustee to reconvey the Property and shall surrender this Security In
evidencing debt secured by this Security Instrument to Trustee. Trustee shall re 0
without warranty to the person or persons legally entitled to it. Such person or persd
recordation costs and the Trustee's fee for preparing the reconveyance,

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time te
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conwv
Property, the successor trustee shall succeed to all the title, power and duties conferred upok
herein and by Applicable Law.

2200552185
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25. Use of Property. The Property is not used principally for agricultural purposes.

orneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in

proceeding 1o construe or enforce any term of this Security Instrument. The term "attorneys'

er used in this Security Instrument, shall include without limitation attorneys' fees incurred
#bankruptcy proceeding or on appeal.

‘Borrower accepts and agrees to the terms and covenants contained in this
Rider executed by Borrower and recorded with it.

,474)\3/ %; M (Seal}

bﬁchael K Saunders -Borrower

Security Instrument and

Witnesses:

\‘) s s (g s Gl

Jewell E Saunders -Borrower

(Seal) {Seal)
-Berrower -Borrewser
(Seal) (Seal)
-Borrower -Borrower

(Seal)

-Borrower

Jewell E Saunders signs solely for purpose of waiving marital ri

and/or homestead rights without personal obligation for repayment

secured by this Security Instrument.
2200552185
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F WASHINGTON } -

appeared before meMichael K Saunders and Jewell E

ividual(s) described in and who executed the within and foregoing instrument,

to me known to

"y
25

N

§s

s 3

= % ifrient Expjres on

EP [ D

e PR OL\IY
J’f'.f; QF 3 1

i

Loan origination organization ¥.S. Bank Natid

NMLSID 402761
Loan eriginator Sharon L Gandy

NMLS ID 488018
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