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Peoples Bank
Attn: Loan Servi
P.O.Box 233
Lynden , WA 98

Assessor's Parcel or Accotis “P117197, APN # 4761-000-005-0000
Abbreviated Legal Description

[Include (ot, Hlock and plat or sectian, township and range]

Full legal description located on page &

Trustee: Guardian Northwest Title C:

Title Order No.: A109615
Escrow No.: A109615
LOAN #: 7003237
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DEFINITIONS
Words used in multiple sections of this document are defined b
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the u
are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated July
together with all Riders to this document. .
(B) "Borrower” is JAYCEE L. BUTLER AND KATIE E. BUTLER, A M

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7003237

is a State Chartered Bank, organized and existing under the
Washington. Lender's address is
imland Dr., Ste. 401, Bellingham , WA 98226.

rrower owes Lender ONE HUNDRED FORTY FOUR THOUSAND SEVEN
N@;tlno***i******************1\****!*******************
) plus interest. Borrower has promised to pay this debt in regular
he debt in full not later than August 1, 2020,
(F) “Property” means (ke pfoperty that is described below under the heading "Transfer of Rights in the
Property.” ’
(G) "Loan” means i
charges due under the ¥
{H) "Riders” means all Rlders 10
Riders are to be executey iy Bor
[ Adjustable Rate Rid
(¥] Balloan Rider
[ ] 1-4 Famity Rider
[ V.A. Rider

ged by the Note, plus interest, any prepayment charges and late
sums due under this Security Instrument, plus interest.
Security Instrument that are executed by Borrower. The following
heck box as applicable]:

pfidominium Rider (] Second Home Rider
lanned Unit Development Rider [ Other(s) [specify]

' Payment Rider

{l "Applicable Law" means all cont
ardinances and administrative rules an
final, non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, ard Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower of4he Prop condominiurn association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer” means any trangfer0f funids, other than a transaction originated by
check, draft, or similar paper instrument, which i% iritiated 4 rﬁ)ugh an electronic terminal, telephonic
ithorize a financial institution to debit

applicable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

machine transactions, transfers initiated by telephone, wirg
transfers.
(L) "Escrow ltems” means those items that are describe
(M) "Miscellaneous Proceeds” means any compensation

5) for: (i) damage to, or destruction of, the Property; (i) condemna
of the Property; {iii} conveyance in lieu of condemnation; or (iv) mi
to, the value and/or condition of the Praperty. ]
(N) "Mortgage Insurance” means insurarice protecting Lender aga)
on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (jj
the Note, plus (i) any amounts under Section 3 of this Security Instrume
{(P) "RESPA” means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they mig
time, or any additional or successor legislation or regulfation that governs the sam
used in this Security Instrument, *“RESPA" refers to all requirements and restric{i
in regard to a “federally related mortgage loan” even if the Loan does not qualify as
mortgage loan” under RESPA.
{Q) "Successor in Interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower's obligations under the Note ancis
instrument.

taking of all or any part
lons of, or omissions as

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal
and modifications of the Note; and (ii) the performance of Borrower's covenants and agref
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LOAN #: 7003237

Security Instrument and the Note, Far this purpose, Borrower irrevocably grants and conveys to
n trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

ot ‘ QF CHANNEL VIEW", as per plat recorded September 19, 2000 as Auditor's File
Ng. 200009190049, records of Skagit County, Washington.

which currently has the af 22 South Beach Lane, Anacortes,
[Street] [City]
Washington 98221

. or hereafter a part of the property. All replacements and
additions shall also be covered bythy ity Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.’

BORROWER COVENANTS that Biasrowér is lawfully seised of the estate hereby conveyed and has
‘orty and that the Property is unencumbered, except for
encumbrances of record. Borrower warraiissand will defend generally the title to the Property against

all claims and demands, subject to any e

THIS SECURITY INSTRUMENT combinés unifgen £t nts for national use and non-uniform
form security instrument covering real

tgree as follows:

: Charges, and Late Charges.
avidenced by the Note and any
shall also pay funds for Escrow
't [ strument shall be made in

prepayment charges and late charges due under the Noté
ltems pursuant to Sectlon 3. Payments due under the Note

as selected by Lender: {a) cash; (b) money order; (c) certified chec
cashier's check, provided any such check is drawn upon an institutio
a federal agency, instrumentality, or entity; or (d) Electronic Funds Trafsfér.

Payments are deemed received by Lender when received at the location
such other location as may be designated by Lender in accordance with the

or retumn them to Borrower. If not applied earlier, such funds wilt be applied to the outsiandi
balance under the Note immediatety prior to foreclosure. No offset or claim which Borrower mi
or in the future against Lender shall relieve Borrower from making payments due under the ‘i

2. Application of Payments or Proceeds. Except as otherwise described in this S
payments accepted and applied by Lender shall be applied in the following arder of pricrity:
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LOAN #: 7003237

e upder the Note; (h) principal due under the Note; (¢} amounts due under Section 3. Such payments
' he'applied to each Periodic Payment in the order in which it became due. Any remaining amounts
plied first to late charges, second to any other amounts due under this Security Instrument,

eceives a payment from Borrower for a delinquent Periodic Payment which includes a
ntto pay any late charge due, the payment may be applied to the delinquent payment and
If morethan one Periodic Paymentis outstanding, Lender may apply any payment received
repayment of the Periodic Payments if, and to the extent that, each payment can be
ent that any excess exists after the payment is applied to the full payment of one or

postpone the due date, or change the amount, of the Pericdic Payments.

v tems. Borrower shall pay to Lender on the day Periodic Payments are due
aid in full, a sum (the "Funds") to provide for payment of amounts due for:
. her items which can attain priority over this Security Instrument as a lien or
encumbrance on the Prog . b) Ieasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurapce, i “hy Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payabie by B ar to Lender in lieu of the payment of Mortgage Insurance premiums
[ i ction 10. These items are called "Escrow Items.” At origination or
ender may require that Community Association Dues, Fees, and

at any time during the term §
Assessments, if any, be esg

shall pay Lender the Funds for ¥ ltemns unless Lender waives Barrower's obligation to pay the Funds
for any or all Escrow ltems. Leri ‘

\ only be in writing. In the event of such waiver, Barrower
amounts due for any Escrow ltems for which payment of
de ea‘:]ulres shall furmsh 10 Lender receiplts evidencing such

and to provide receipts shall for all purpe
Security Instrument, as the phrase “coven

obllgated under Section 9 to repay o Lender ar?y such a
alt Escrow Items at any time by a notice given in accorg
Borrower shalf pay to Lender all Funds, and int such
Lender may, at any time, collect and hold Funds't
Funds at the time specified under RESPA, and (b) no ;
under RESPA. Lender shall estimate the amount of Furitls, dhsé asis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwy ance with Applicable Law.
The Funds shalibe heldinan institulion whose deposits a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whos so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Egcraus: ng later than the time specified
under RESPA. Lender shall not charge Borrower for holding afig.aggi
the escrow account, or verifying the Escrow ltems, unless Lender
and Applicable Law permits Lender to make such a charge. Unles
Applicable Law requires interest to be paid on the Funds, Lender s
any interest or earnings on the Funds. Borrower and Lender can ag
shall be paid on the Funds. Lender shall give to Borrower, without chafy
Funds as required by RESPA.

ender may revoke the waiver as to any or
h Section 15 and, upon such revocation,

ntis made in writing or
ired to pay Borrower
wever, that interest

as defined under RESPA, Lender shall notify Borrower as reqwred by RESF‘A
Lender the amount necessary to make up the shortage in accordance with RESPA,
12 monthly payments. If there is a deficiency of Funds held in escrow, as define
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable 1o the Property which can attain priority over this Security Instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass

any. To the extent that these items are Escrow ftems, Borrower shall pay them in the manne .
in Section 3. |
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LOAN #: 7003237

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless
i {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
ghder, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

rcement of the lien while those proceedings are pending, but only until such proceedings
r{¢) secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
ecurity Instrument, If Lender determines that any part of the Property is subject to a lien
iority over this Security Instrument, Lender may give Borrower a notice identifying
ys of the date on which that notice is given, Borrower shall satisfy the lien or take
ions set forth above in this Section 4.

reporting Service,ds
Property

% Lender in connection with this Loan.

e, Borrower shall keep the improvements now existing or hereafter erected on
o0ss by fire, hazards included within the term “extended coverage,” and any
limited to, earthquakes and floods, for which Lender requires insurance.,
ned in the amounts (including deductible levels) and for the periods that

Lender'srightto CIISEI
may require Borrower {0
determination, certificatic

s choice, which right shall not be exercised unreasonably. Lender
ction with this Loan, either: (a) a one-time charge for flood zone
tkihg services; or (b) a one-time charge for flood zone determination

reasonably might affect suéh.deten
payment of any fees imposed Federal Emergency Management Agency in connection with the
review of any flood zone deterijsa
verages described above, Lender may obtain insurance
' expense, Lender is under no obligation to purchase any
fore4ych coverage shall cover Lender, but might or might

coverage, al Lender's option and B

particular type or amount of coverage.
not protect Borrower, Borrower's equity
trazard or liability and might provide grés
acknowledges that the cost of the insura
of insurance that Borrower could have o

ard martgage clause, and shall name Lender as
ight to hold the policies and renewal
all receipts of paid premiums and
t otherwise required by Lender,
standard mortgage clause and

In the event of loss, Borrower shall give prompt notice g ¥
may make proof of loss if not made promptly by Borrower. Unies:
in writing, any insurance proceeds, whether or not the underlying ins rapte w.
be applied W restoration or repair of the Property, if the restoration
Lender's security is not lessened, During such repair and restorati
1o hold such insurance proceeds until Lender has had an opportunity
the work has been completed to Lender's satisfaction, provided that sui
promptly. Lender may dishurse proceeds for the repairs and restoration n a

onomically feasible and
shder shall have the right

interest or earnings on such proceeds. Fees for public adjusters or other third p
shall not be paid out of Ehe insurance proceeds and shall be the sole obllgatlon of Borrg

claim and related matters. If Borrower does not respond within 30 days to a notice fry
the i insurance carrler has offered to settie a clanm then Lender may negotlate and settl
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LOAN #: 7003237

b\? Basepwer) under all insurance policies covering the Property, insofar as such rlghts are applicable

rower’s principal residence for at least one year after the date of occupancy, unless Lender
es in writing which consent Shall not be unreasonably withheld, or unfess extenuating

er is residing in the Property, Borrower shall maintain the Property in order to
rdm,deteriorating or decreasing in value due to its condition. Unless it is determined
pair or restoration is not economically feasible, Borrower shall promptly repair
oid further deterioration or damage. If insurance or condemnation proceeds
age to, or the taking of, the Property, Borrower shall be responsible for
vty only if Lender has released proceeds for such purposes. Lender may

prevent the Proi:reﬂ
pursuant to Sect|o

Property, Borrower is
Lender or its agent :

rrower’s obligation for the completion of such repair or restoration.
sonable entries upon and inspections of the Property. If it has
it the interior of the improvements on the Property. Lender shall give
Borrower notice at the tlme af.or prior k0 such an interior inspection specifying such reasonable cause.
8. Borrower’s Loanﬁim:u. ativn-Borrower shall be in default if, during the Loan application process,
Barrower or any persons or entj RS ctlng he direction of Borrower or with Borrower's knowledge or
consent gave materially false, f accurate information or statements to Lender (or failed to
pravide Lender with material info &to nnection with the Loan. Material representations include,
but are not limited to, representati efning Borrower's occupancy of the Property as Borrower's
principal residence,
9. Protection of Lender’s Interest
If (a) Borrower fails to perform the cove
there is a legal proceeding that might signi

’roperty and Rights Under this Security Instrument.
d agreements contained in this Security Instrurment, (b)
ﬂy affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceedirtg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority aver this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, tifen Lender.énay do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property afidsights, under this Security Instrument, including
protecting and/or assessing the value of the Propenty#and’

in the Property and/or rights under this Security Instrun

5 secured position in a bankruptcy
praceeding. Securing the Property includes, but is not limit

I g the Property to make repairs,
ipes, eliminate building or other

agreed that Lender incurs no liability for not taking any or all acliens:
Any amounts disbursed by L ender under this Section 8 shall becomg agi
by this Security Instrument. These amounts shall bear interest at the Note'
and shall be payable, with such interest, upon notice from Lender

If this Security Instrument is on a leasehold, Borrower shall con
lease, Borrower shall not surrender the leasehold estate and interes
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asac
Borrower shall pay the premiums required to maintain the Martgage Insurance in eff
the Mortgage Insurance coverage required by Lender ceases to be available fro
that previously provided such insurance and Borrower was required to make

fn£onveyed or terminate
= ender, alter or
d the fee title

any reason,
age insurer

substantially equivalent to the cost to Borrower of the Mortgage Insurance previouslyﬂrm
alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurang

that were due when the insurance coverage ceased to be in effect. Lender wilt accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss r
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil, and Lep ./-
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LOAN #: 7003237

‘requjred to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
erve payments if Mortgage Insurance coverage (in the amount and for the period that Lender

es) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
13 arately designated payments toward the premiums for Mortgage Insurance. If Lender required
ance as a condition of making the Loan and Borrower was required to make separately
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
ntatn Mortgage Insurance in effect, orto provide a non- refundable loss reserve, until

Insurance.
Mortgage hat ate their total risk on all such insurance in force from time to time, and
f h other parties that share or modify their risk, or reduce losses. These
iconditions that are satisfactory to the mortgage insurer and the other
reements. These agreements may require the mortgage insurer o make

s that the mortgage insurer may have available (which may include

agreements are on te
party (or parties) to the

any other entity, or any a‘
derlve from (or might be

Mt is often termed "captive reinsurance.” Further:
‘t the amounts that Borrower has agreed to pay for
‘he Loan. Such agreements will notincrease the amount
e, anﬂ‘fthey will not entitle Burrower to any refund.

(a) Any such agreements
Mortgage Insurance, or any otheité
Borrower will owe for Mortgage In

(b) Any such agreements will no
the Mortgage Insurance under the Hgi
rights may include the right to receiv
of the Mortgage Insurance, to have th
receive a refund of any Mortgage Insurag
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; F
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneo oceed si‘tall be applled to restoratlon or repair of

During such repair and restoration period, Lender shall,
Proceeds until Lender has had an opportunity to inspect
completed to Lender's satisfaction, provided that such ins
may pay for the repairs and restoration in a single disbur
as the work is completed. Unless an agreement is made i :
to be paid on such Miscellaneous Proceeds, Lender shall notse.s
or earnings an such Miscellaneous Proceeds. If the restoration or is nat economically feasible or
Lender’s security wouid be lessened, the Miscellaneous Proceeds shill be applied to the sums secured
by this Security Instrument, whether or not then due, with the ex i i to Borrower, Such
Miscellaneous Proceeds shall be appiied in the order provided for i i :

Inthe event of a total taking, destruction, or loss in value of the Prop
shall be applied to the sums secured by this Security Instrument, wheth
excess, if any, paid to Borrower,

In the event of a partial taking, destructicn, or 10ss in value of the Pro
value of the Property immediately before the partial taking, destruction, or T
greater than the amount of the sums secured by this Security Instrument rmmed L

ight to hold such Mlscellaneous
3efy 1o ensure the work has been
ie undertaken promptly. Lender
a series of progress payments

ellaneous Proceeds
hén due, with the

before the partial taking, destruction. or loss in value. Any balance shall be paid to Borg@
I the event of a partial taking, destruction, or loss in value of the Property in which t|
value of the Property immediately before the partial taking, destruction, or loss in vatue
amount of the sums secured immediately before the partial taking, destruction, or loss in v
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be ap
sums secured by this Security mstrument whether or not the sums are then due.,
Initials /7
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LOAN #: 7003237

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
pond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

Security Instrument, whether or not then due. "Opposing Party” means the third party
wer Miscellaneous Proceeds or the party against whom Borrower has a right of action
cellaneous Proceeds.

iil. be in default if any action or proceeding, whether civil or criminal, is begun that, in
ould result in forfeiture of the Property or other material impairment of Lender’s
or rights under this Security Instrument. Borrower can cure such a default and,
urred, reinstate as provided in Section 19, by causing the action or proceeding
myling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairm der’s interest in the Property or rights under this Security Instrument. The
proceeds of any.#

All Miscellaneous
apphed in the order pro‘ i

“for in Section 2.
.JForbearance By Lender Not a Waiver. Extension of the time for
ion of the sums secured by this Security Instrument granted by
in Interest of Borrower shall not operate to release the liability
aterest of Borrower. Lender shall not be required to commence
' rest of Borrower or to refuse to extend time for payment or
ms secured by this Security Instrument by reasen of any demand
sors in interest of Borrower. Any forbearance by Lender

Lender to Borrower or ae
of Borrower or any Sucq
proceedings against any
otherwise modify amortizaticn.of
made by the original Borrower
in exercising any right or remegly
third persons, entities or Succesgars Ir
due, shall not be a waiver of or pree
13. Jaointand SeveralLiability; C
and agrees that Borrower's obligations
who co-signs this Security Instrument &
Security Instrument only to mortgage, g
the terms of this Security Instrument; {b
Security Instrument; and {(c) agrees that L
forbear or make any accommodations with régard to thes
without the co-signer's consent.
Subject to the provisions of Section 18, any,

5t of Borrower or in amaounts tess than the amount then
xercuse of any right or remedy

and i5 approved by Lender, shall abtain
all of Borrower's rights and benefits under this Secur Borrower shall not be released from
Borrower’s obligations and liability under this Securit

in writing. The covenants and agreements of this Security |

' performed in connection with
erty and rights under this

not charge fees that are expressly prohibited by this Securlty Instr
If the Loan is subject to a law which sets maximum loan charges, ‘anid:-ts;
that the interest or other loan charges collected or to be collected in corffree
permitied limits, then: (a) any such loan charge shall be reduced by the am
charge 1o the permitted limit; and (k) any sums already collected from Borro
limits will be refunded to Borrower. Lender may choase to make this refund b
under the Note or by making a direct payment to Borrower. If a refund reduce
be treated as a partial prepayment without any prepayment charge (whether or not
is provided for under the Note). Borrower's acceptance of any such refund mad
Borrower will canstitute a waiver of any right of action Borrower might have arising ot
15. Notices. All notices given by Borrower or Lender in connection with this Sect#

been given to Borrower when mailed by first class mail or when actually delivered to Bg
address if sent by other means. Notice to any one Borrower shall constitute notice to all Bor)
Applicable Law expressly requires otherwise. The notice address shall be the Property Addre
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prém
Lender of Borrower's change of address. If Lender specifies a procedure far reporting Borroweks:
of address, then Borrower shall only report a change of address through that specified pro:
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LOAN #: 7003237

only one designated notice address under this Security Instrument at any one time. Any notice
er shall be given by delivering it or by mailing it by first class mail to Lender's address stated
55 Lender has designated another address by notice to Borrower. Any natice in connection

y notice required by this Security Instrument is also required under Applicable Law, the
requirement wil! satisfy the carresponding requirement under this Security Instrument.

ing Law; Severability; Rules of Construction. This Security Instrument shall be
( "‘ra[ Iaw and the law of the jurisdiction in Wthh the Property is located. AII rlghts and

able Law might explicitly or implicitly allow the parties to agree by contract or it
h silenice shall not be construed as a prohibition against agreement by contract.
fouision or clause of this Security Instrument or the Note cenflicts with Applicable

neuter words or words of th=
and vice versa; and (c )

minine gender (b) words in the singular shall mean and include the plural
rd "may” gives sole discretion without any obligation to take any action.

WoWer shall be given one copy of the Note and of this Security Instrument.
a Beneficial Interest in Borrower. As used in this Section 18,
! gal or beneficial interest in the Property, including, but not limited
to, those beneficial interefj ransfarged in a bondfordeed contract for deed, installment sales contract
or escrow agreement, the

However, this option shall not be

if Lender exercises this optiori-i
provide a period of not less than 30
15 within which Borrower must pay
pay these sums prior to the expiration ¢

nall give Borrower notice of acceleration. The notice shall
m the'date the notice is given in accordance with Section

in this Security Instrument; (b) such other period as /
of Borrower's right to reinstate; or (c) entry of a jis
conditions are that Borrower: (a) pays Lender all®
Instrument and the Note as if no acceleration had oc

hen would be due under this Security
any default of any other covenants
] arty Instrument, rncludmg but not

| rthis Security Instrument; and
ender’s interest in the Property

/ the sums secured by this
Security Instrument, shall continue unchanged. Lender may reduize:
5ums and expenses in one or more of the followmg forms, as select

drawn upon an mslrtutlon whose deposats are insured by a federa
{d) Electronic Funds Transfer Upon relnstatement by Borrower this

reinstate shall nol apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together with this Security Instrument) can be sold one or m
to Borrower. A sale might result in a change in the entity (known as the “Ldan
Feriodic Payments due under the Note and this Security Instrument and performs g
servicing obligations under the Note, this Security Instrument, and Applicable La
one or more changes of the Loan Servicer unrelated to a sale of the Note. If théfes
Loan Servicer, Borrower will be given written notice of the change which will state théna
of the new Loan Servicer, the address to which payments should be made and any
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold an
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgag
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor kpar
and are not assumed by the Note purchaser unless otherwise provided by the Note purchase

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (
individual litigant or the member of a class) that arises from the other party’'s actions pursuant to

artlal interest
‘ pnor notice
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LOAN #: 7003237

nt or that alleges that the other party has breached any provision of, or any duty owed by reason
reasanable period after the giving of such notice to take corrective action. If Applicable Law
me period which must elapse before certain action can be taken, thattime period will be deemed

jpursuant to Section 22 and the notlce of acceleration given to Borrower pursuant 1o Section 18
&, satisfy the notice and opportumty to take correctlve action provisions of this Sectlon 20,

toxic or hazardous substances, pollutants, or wastes by Environmental Law and
5. gasoling, kerpsene, other flammable or toxic petroleurn products, toxic pesticides
dlvents, materials containing asbestos or formaldehyde, and radioactive materials;
ans federal laws and laws of the jurisdiction where the Property is located that

Condmon means acof

Borrower shalt not c
Substances, or threaie
do, nor allow anyone else tg
Law, (1) which creates an
Hazardous Substance,

or permit the presence use, dlsposal storage, or release of any Hazardous
any Hazardous Substances, on or in the Property. Borrower shall not
ing affecting the Property (a) that s in violation of any Environmerital
i Candition, o () which, due to the presence, use, of release of a
: Ion that adversely affects the value of the Property. The precedmg

tten notice of (a) any investigation, claim, demand, lawsuit
latory agency or private party invalving the Property and
gl Law of which Borrower has actual knowledge, (b} any
o, any spilling, leaking, discharge, release or threat
#y condition caused by the presence, use or release
f!ects the value of the Property If Borrower learns, or is

or other action by any governmentdl ¢
any Hazardous Substance or Emr
Environmental Condition, including bu
of release of any Hazardous Substancg,
of a Hazardous Substance which adve

NON-UNIFORM COVENANTS. Borrower ang k

22. Acceleration; Remedies. Lender shalf to Borrower prior to acceleration

; in this Security Instrument (but not

prior to acceleration under Section 18 unless Applic ,

shall specify: (a) the default; (b) the actlon required to fault; (¢) a date, not less than
: e defauit must be cured; and

in the notice may result in

e of the Property at public

of the right to reinstate after acceleration, the right to bring csu
existence of a default or any other defense of Borrower to acgelé

1d'and may invoke the
hall be entitled

full of all sums secured by this Security Instrument without furthér
power of sale and/or any other remedies permitted by Applicable La
to collect all expenses incurred in pursuing the remedies provided i
but not limited to, reasonable attorneys’ fees and costs of title evide

Lender shall take such action regardlng notice of sale and shall give suc
and to other persons as Applicable Law may require. After the time requir
and after publication of the notice of sale, Trustee, without demand on

by public announcement at the time and place fixed in the notice of sale. Lender of
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property wit
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shail b
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LOAN #: 7003237

eto reconvey the Property and shall surrender this Security Insirument and all noies
Secured by this Security Instrument to Trustee Trustee shall reconvey the Property

he Trustee's fee for preparing the reconveyance.
stee. In accordance with Applicabie Law, Lender may from time to time appoint

of the Property, ihw
Trustee herein fd.b

26. Attorneys Fé&- L
any actlon or proceedm ]

Ly Instrument, shall include without limitation attorneys' fees incurred
ing or on appeal.

BY SIGNING BELOW, Bof cefiis'and agrees to the terms and covenants contained in this
Sec?y Instrument and in any Ri eciied by Borrower and recorded with it.

'r\l ’3\" 1S {Seal)

DATE

N-BA- 1S (sean

DATE

STATEOF  LO#A

COUNTYOF S LY SS:

On this day personally appeared before me JAYC . R AND KATIE E. BUTLER to
me known to be the individual paﬂy{g;t'—g??escribed irk an 3 -uted the within
foregoing instrument, and acknowle at he/sheltheyi igit he same as hls!he@ﬂ'
and voluntary act and deed, for the uses and pur oses erein Mme

GIVEN under my hand and official seal this

My Appointment Expires on Y O— - N

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lioyd
NMLS ID: 493147
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BALLOON RIDER

7003237
P117197, 4761-000-005-0000

ade this 28th day of July, 2015 and is incorporated into and shall be
lement the mortgage, Deed of Trust or Security Deed (the "Security

te given by the undersigned ("Borrower") to secure Borrower's note (the
.Chartered Bank (the "Lender") of the same date and covering the Property

receive payments under the N'ot s cafled the "Note Holder."

ADDITIONAL COVENANTS. & covenants and agreements in the Security
Instrument, Borrower and Lender further egvenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or

THIS LOAN IS PAYABLE IN FULL URITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAI. TEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN ; HAT TIME. YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YQU'MAY OWN, OR YOU WILL HAVE TO FIND
A LENDER, WHICH MAY BE THE LENDER YOU HAVE LOAN WITH, WILLING TO LEND YQU
THE MONEY. IF YOU REFINANCE THIS LOAN A YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALLY AS! TH THE NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER

BY SIGNING BELOW, Borrower accepts and agrees fo th
Balloon Rider.

nd covenants contained in this

Katie E. Butler




