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HOME EQUITY CONVE

" MIN: 1007954-0005024951-4

ONEY

N DEED OF TRUST

This deed of trust secﬂ:"rg#&‘ everse mortgage loan

Grantor(s): John M Isaac and Luana D Tafoya, both ﬁﬁ?@ﬁé%ﬁ&?

with Right of Survivorship, and not as Tenan
property
Grantee(s): Urban Financial of America, LLC, Beneficiary

Land Title & Escrow, 111 East George Hopper Roa

Legal Description: Skagit County, WA

Assessor's Property Tax Parcel or Account No.: P132649
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. Burlington,

viduals, as Joint Tenants
n and not as community

A 98233, Trustee
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By: Urban Financial of America, LLC
8909 S. Yale Ave.

Tulsa, OK 74137

p@g Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-1603908-961
Loan No. 1828268
MIN: 1007954-0005024951-4
RCHASE MONEY
HOME EQUIT;
This deed of tru

THIS DEED OF TRUST ("Security Instru
M Isaac and Luana D Tafoya, both vny¢may ¢d md' i
Survivorship, and not as Tenants-in-Common and

oint Tenants with Right of
nity property , whose address is
ower"). The term "Borrower"

does not include the Borrower's successors or assigns. The-t:
George Hopper Road, Burlington, WA 98233 ("Trustee"). T
America, LLC, which is organized and existing under the law
8909 S. Yale Ave., Tulsa, OK 74137 ("Lender"). The term "L

("MERS"), a separate corporation which is organized and existing und¢
whose address and telephone number is PO Box 2026, Flint, M1 48501

advances, under the terms of a Home Equity Conversion Loan Agreement dat
Security Instrument ("L.oan Agreement™). The agreement to repay is evidence

secures to Lender: {(a) the repayment of the debt evidenced by the Note, w1th mtlarest
(interest), and all renewals, extensions and modifications of the Note, up to a maxim

payment of all other sums, with interest, advanced under paragraph 5 to protect the secur
Security Instrument or otherwise due under the terms of this Security Instrument; and (c¢)
performance of Borrower's covenants and agreements under this Security Instrument and thes
full debt, including amounts described in (a), (b), and (c) above, if not due earlier, is due and pa blé.on
March 9, 2091. This security instrument shall remain in full force and effect notwithstanding any
outstanding balance on the debt from time to time and our lien shall not be released except when the” ,
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¢ is reconveyed. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
} f sale, the following described property located in SKAGIT County, WASHINGTON:

rights, appurtenances,
additions shall also__,i ‘ y this Security Instrument. All of the foregoing is referred to in this
erty." Lender, as the beneficiary under this Security Instrument,
demgnates and appoints MERE ag the Nominee for Lender. “Nominee” means one designated and
tesentative and agent for a limited purpose. Any notice required by
t to be served on Lender must be served on MERS as the
understands and agrees that MERS, as designated Nominee
ment, its successors and assigns, has the right to exercise
Lender, including, but not limited to, the right to foreclose
on reguired of Lender including, but not limited to, assigning,
i, and substituting a successor trustee. The express
e tights of Lender described in this Security Instrument
se Lender’s other rights under this Security

any or all interests granted by Borrov
and sell the Property; and to take ag
reconveying and releasing this Securi
inclusion of MERS as a party that can €xéxg
shall not be construed to mean that MERS

Instrument. ‘

BORROWER COVENANTS that Borrower
right to grant and convey the Property and that theProperty is
of record. Borrower warrants and will defend generally the titl
demands, subject to any encumbrances of record.

lawfully seised of the estate hercby conveyed and has the
ncumbered, except for encumbrances
e Property against all claims and

al use and non-uniform
urity instrument covering

THIS SECURITY INSTRUMENT combines uniform covenas
covenants with limited variations by jurisdiction to constitute

real property.
UNIFORM COVENANTS. Borrower and Lender covenant and

1. Payment of Principal and Interest. Borrower shall pay when due t
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges ca
hazard insurance premiums, flood insurance premiums, ground rents, condom
development fees, homeowner's association fees, and any other special assessme
by local or state law in a timely manner, and shall provide evidence of payment to L«
pays certain property charges as provided for and in accordance with the Loan Agreeme

3, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements o
whether now in existence or subsequently erected, against any hazards, casualties, and contit
including, but not limited to, fire and flood, for which Lender requlres insurance. Such insurangk s
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretiort
increase or decrease the amount of any insurance required at any time provided the amount is equalic
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1an any minimum required by the Secretary of Housing and Urban Development ("Secretary™).
ornot Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
#its on the Property, whether now in existence or subsequently erected, against loss by floods
required by the Secretary. If the Lender imposes insurance requirements, all insurance shall

wer shall give Lender immediate notice by mail. Lender may make proof of
‘by Borrower. Each i insurance compary concerned is hereby authorlzed and

ake pay
proceeds shall be app
economlcally feamb!e s security is not lessened. If the restoration or repair is not

sgcurity would be lessened, the insurance proceeds shall be applied

In the event of foreclosure of this.Se
extinguishes the indebtedness, all'#
force shall pass to the purchaser.

& and interest of Borrower in and to insurance policies in

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occripy, establish, and use the Property as Borrower's
Principal Residence within 60 days afier ¢ 1i0n of this Security Instrument and Borrower (or at
least one Borrower, if initially more than one? on are Borrowers) shall continue to occupy the
Property as Borrower's Principal Residence for theterm of the Security Instrument.

Borrower shall not commit waste or destroy, damage or su
Property to deteriorate, reasonable wear and tear excepie
during the loan application process, gave materially fals !
Lender (or failed to provide Lender with any material informat
evidenced by the Note, including, but not limited to, representa

tanti !_,y change the Property or allow the
orrowar shall also be in default if Borrower,
information or statements to
ection with the loan

easehold, Borrower shall
Broperty, the leasehold and

govemmental or municipal charges, fines and impositions that are not i
Borrower shall pay these obligations on time dlrectly to the entity which is owel
to pay would adversely affect Lender’s interest in the Property, upon Lender's
promptly furnish to Lender receipts evidencing these payments. Borrower sha

proceeding that may significantly affect Lender's rights in the Property (such as a proceed
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and p
is necessary to protect the value of the Property and Lender's rights in the Property, including
of taxes, hazard insurance and other items mentioned in Paragraph 2.
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atect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
he &gcretary for the Mortgage Insurance Premium as deﬁned in the Loan Agreement as well as

pecifying a purpose for the inspection or appraisal which must be related to
2rty. If the Property is vacant or abandoned or the loan is in default, Lender

ds.at any award or claim for damages, direct or consequential, in
;or-ather taking of any part of the Property, or for conveyance in

nder. The proceeds shall be applied to the reduction of the

ty Instrument. Any excess proceeds over an amount required

Note and this Security Instrument shall be paid to the

Borrower under the terms of the "Second ﬁg&ty an Agreement" or this Security Instrument,

(a) Eligible Non-Borrowing Spo a Non-Borrowing Spouse identified by the Borrower
who meets, and continues to meet, e”Quahfymg nbutes requirements established by the
Secretary that the Non-Borrowing Spouse must s4 order to be eligible for the Deferral
Period.

(b) Ineligible Non-Borrowing Spouse - A Noti=Be
the Qualifying Attributes requirements established;
Spouse must satisfy in order to be eligible for the rral Pe

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.

(1) Except as provided in Paragraph 10{a)(ii}, Lender may requlre imtnediate pa\fment in full of
all sums secured by this Security Instrument if a Borrower dies and
Principal Residence of at least one surviving Borrower.

qualifies as an Eligible Non-Borrowing Spouse and certifies all of the followt
and confinue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identifigd:
for the duration of such Borrower's lifetime; :
b. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy..
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Property [his/her] Principal Residence;

Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the property securing this Note;

All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and

The Note is not eligible to be called due and payable for any other reason.

paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
r becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
the due and payable status, should any of the conditions for deferral listed in

this Security Instrur
in a trust owning all or

years which is renewable &
date of the 100th birthday of
interest in a trust with such an

aving a remaining period of not less than 50 years beyond the
ungest Borrower or retains a life estate (or retaining a beneficial
; ﬁProperty) A deferral of due and payable status is not

of all sums secured by this Security Instruthent, upon approval of the Secretary, if:

(1) Property ceases to be the Principal Résidence rrower for reasons other than death
and the Property is not the Principal ResidenceoL st l€ast one other Borrower; or

(ii) For a period of longer than twelve (12) consecutt
Property because of physical or mental iliness and
of at least one other Borrower; or

. a Borrower fails to occupy the
periy»is not the Principal Residence

(iif) An obligation of the Borrower under this Securi

A deferral of due and payable status is not permitted when
payment in full under this Paragraph 10{C).

{d) Notice and Certification to Lender. Borrower shall complete an
annual basis a certification, in a form prescribed by the Lender, stating

Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible:Nor
Spouse, the Borrower shall also complete and provide to the Lender on an annu
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certify
requirements for the application of a Deferral Period continue to apply and continue*
During a Deferral Period, the annual Principal Residence certification must continue t
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Bo
also notify Lender whenever any of the events listed in Paragraph 10 (b) and (c) occur.
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¢j Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
lpan becomes due and payable under Paragraph 10 (b) and {c). Lender shall not have the right

Sonimence foreclosure until Borrower has had thirty (30) days after notice to either:

rrect the matter which resulted in the Security Instrument coming due and payable; or

Ay the balance in full; or

perty for the lesser of the balance or ninety-five (95%) of the appraised value
t proceeds of the sale toward the balance; or

der with a deed-in-lieu of foreclosure.
igible Non-Borrowing Spouse. Lender shall notify the Secretary

and any Eligible Nox Barrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period. ;

(g) Trusts. Conveyance of
requirements of the Secretary:
shall not be considered a conv
considered an occupant or be cotiSiders
Paragraph 10,

r's intetest in the Property to a trust which meets the
onveyasiee of a trust’s interests in the Property to a Borrower,
i ueposes of this Paragraph 10. A trust shall not be
having a Principal Residence for purposes of this

{(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the Nationa] Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lendérmay, at its-0ption, require immediate payment-in-full
of all sums secured by this Security Instrument. A waitten statement of any authorized agent of the
reof, declining to insure this

f of such ineligibility.

Security Instrument and the Note, shall be deemed:céng|
Notw1thstandmg the foregoing, this optlon may not be g

Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liz
secured by this Security Instrument, Lender may enforce the debt only ;
Lender shall not be permitted to obtain a deficiency judgment against B
Instrument is foreclosed. If this Security Instrument is assigned to the S Y U
Secretary, Borrower shall not be liable for any difference between the mortgage
to Lender and the outstanding indebtedness, including accrued interest, owed
the assignment.

immediate payment in full. This right applies even after foreclosure proceedings are i
reinstate this Security Instrument, Borrower shall correct the condition which resulted
for immediate payment in full. Foreclosure costs and reasonable and customary attorney's fees ai
expenses properly associated with the foreclosure proceeding shall be added to the Principalf3
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
remain in effect as if Lender had not required immediate payment in full. However, Lender is not >
required to permit reinstatement if* (i) Lender has accepted reinstatement after the commencement
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ire proceedings within two (2) years immediately preceding the commencement of a current
ure.proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or

event a Deferral Perlod ceases because an obligation of the Note, the Loan
Instrument has not been met or the Note has become eligible to be called
fault for a reason other than death, an Eligible Non-Borrowing Spouse may
Security [nstrument reinstated provided that the condition which resulted
orrected within thirty (30) days. A Lender may require the Eligible

s that it secures shall remain in effect as if the Deferral Period
vired immediate payment in full. However, Lender is not

Period or this Security Instrument-w
notification to the Eligible Non-Bo
reinstatement of either the Deferral
future, or (iii) reinstatement of either the
priority of this Security Instrument.

curlty Instrument will preciude foreclosure in the
or Security Instrument will adversely affect the

14. Lien Status.

(a) Modification.

cordance with this Paragraph 14(a).
rity Instrument is jeopardized

loan advances has expired) and state law permits the.g
future loan advances through the execution and record !
title evidence indicates that

the Property is not encumbered by any liens (except this Seclrity Ins%rumcnt and any
subordinate liens that the Lender determines will also be suberdi
advances), Lender shall request the Borrower to execute any doc
the lien status of future loan advances. Borrower agrees to execu
law does not permit the original lien status to be extended to futu
will be deemed to have failed to have performed an obligation under this
Instrument. '

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens
tax deferral are not subordinate to this Security Instrument,

{¢) Prior Liens.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument
nless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
anner acceptable to Lender; (b) contests in good faith the lien by, or defends against
cemnent of the lien in, legal proceedings which in the Lender's opinion operate to prevent
rcement of the lien or forfeiture of any part of the Property; or (c) secures from the

* of the lien an agreement satisfactory to Lender subordinating the lien to all amounts

by this Security Instrument. If Lender determines that any part of the Property is

n which may attain priority over this Security Instrument, Lender may give
stice identifying the lien. Borrower shall satisfy the lien or take one or more of
above within ten (10) days of the giving of notice.

siver. Any forbearance by Lender in exercising any right or

15. Forbearance by Lend
/i -tnde the exercise of any right or remedy,

r:d Several Liability. The covenants and agreements of
fit the successors and assigns of Lender. Borrower may not
rity, [nstrument or under the Note, except to a trust that

16. Successors and Assigns Bound: Jo
this Security Instrument shall bin
assign any rights or obligations und
meets the requirements of the Secret

Notwithstanding anything to the contrary hete;
Borrower's successors and assigns will be bad
Instrument, '

erform Borrower's obligations under this Security

ity Instrument shall be given by
delivering it or by mailing it by first class mail unless applicab Ay requires use of another method

Lender designates by notice to Borrower. Any notice to a Nﬁ
Security Instrument shall be given by delivering it or by mailin
law requires use of another method. The notice shall be direct
provided for in this Security Instrument shall be deemed to have*
Non-Borrowing Spouse when given as provided in this Paragraph 1

erty Address. Any notice
Borrower, Lender, or

provision. To this end the provisions of this Security Instrument and the Note arg U
severable.

19. Borrower's Copy. Borrower shall be given one conformed copy of the Note and t
Instrument.

20. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Ehg‘!
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rightz o
remedies upon any person other than the parties. Borrower agrees that it is not a third-party benefizi
to the Contract of Insurance between HUD and Lender.
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ach tenant of the Property to pay the rents to Lender or Lender's agents,

However, prio otice to Borrower of Borrower's breach of any covenant or agreement in the

Security Instrument,
for the beneﬁt of Lenéi

Borrower as trustee for be
Instrument; (b) Lender shall ;
each tenant of the Property shall pay: all due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.
Borrower has not executed any prior

: { the rents and has not and will not perform any act
that would prevent Lender from exercising.i

ghts under this Paragraph 22,

Lender shall not be required to enter upon, ta ol of or maintain the Property before or after giving
notice of breach to Borrower. However, Lends a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not,cure or waive any default or invalidate any other
right or remedy of Lender. This assngnment of rerits of the P opeity shall terminate when the debt

secured by this Security Instrument is paid in full.

23. Foreclosure Procedure. If Lender requires immedisite
Lender may invoke the power of sale and/or any other rem
Lender shall be entitled to collect all expenses incurred in

ull under Paragraph 10,
ted by applicable law.

0 Trus ce of the occurrence

/ r.ustee and
Lender shall take such action regarding notice of sale and shall give suy

to other persons as applicable law may require. After the time required b
after publication of the notice of sale, Trustee, without demand on Borro
Property at public auction to the highest bidder at the time and place and
designated in the notice of sale in one or more parce]s and in any order Tru

public announcement at the time and place fixed in the notice of sale. Lender or i
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without a
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds.of th.
sale in the following order: (a) to all expenses of the sale, including, but not limited to, reason
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s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
o the person or persons legally entitled to it or to the clerk of the superior court of the
i which the sale took place.

he full amount secured by this Security Instrument shall have the same priority over
e Property as if the full amount had been disbursed on the date the initial

lude all direct payments by Lender to Borrower and all other loan advances
rument for any purpose. This lien priority shall apply notwithstanding any
tion, except that this lien priority shall not affect the priority of any liens
ntal unit special assessments or taxes.

permitted by ‘thi§ Seq
State constitution, la
for unpaid State or lo¢

#'of all sums secured by this Security Instrument, Lender shall request
and shall surrender this Security Instrument and all notes evidencing
to Trustee, Trustee shall reconvey the Property without

titled to it. Such person or persons shall pay any recordation
conveyance.

25. Reconveyance. Upon
Trustee to reconvey the Pra
debt secured by this Securk
warranty to the person or per:

26. Substitute Trustee. Lender or
successor trustee to any Trustee appo
successor trustee shall succeed to all the't
applicable law.

S ma fram time to time remove Trustee and appoint a
{ er. Without conveyance of the Property, the
wer and duties conferred upon Trustee herein and by

27. Use of Property. The Property is not used piincipally for agricultural purposes.

ble attorneys’ fees and costs in any

28, Attorneys’ Fees. Lender shall be entitled to recover its reas
iz SeCuzity Instrument. The term “attorneys’

action or proceeding to construe or enforce any term of it
fees,” whenever used in this Security Instrument, shall
incurred by Lender in any bankruptcy proceeding or on

30. Riders to this Security Instrument, If one or more riders are execy
together with this Security Instrument, the covenants of each such rid
shall amend and supplement the covenants and agreements of this Securiiy.]
were a part of this Security Instrument. [Check applicable box(es).]

D Condominium Rider Planned Unit-DevélopineritRider

[1  Other [Specify]

31. Purchase Money. The funds advanced to Borrower under the Note were used to payaf
the purchase price of the Property.

HECM First Deed OF Trust-2015
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e Capacity of MERS, MERS is appointed as the Nominee for Lender 1o exercise the
lties and obligations of Lender as Lender may from time to time direct, including but not
aﬁtﬁtﬁﬂtmg a successor trustee, assigning, reconveying or releasing, in whole or in part this

1 actlons as Lender may deem necessary or approprlate under this Security
r acknowledges that until it directs MERS to assign MERS’s Nominee interest in this

to and l‘de MERS Hg
terminated.

cessors and assigns, as well as Lender, until MERS’ Nominee interest is

ORAL AGREEMENTS-OR. ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEAB SHINGTON LAW,

BY SIGNING BELOW, Borrowets
Secunty Instru nt and in any ride

pts and-direes to the terms and covenants contained in this

Botrower and tecorded with it,
¢ /é/'s
Date

%WB% - 3_’////5‘

Luana D Tafoya Date

Isaac
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[Space Below This Line For Acknowledgment]

e
have satisfactory evidence that n H aa &
qn-i Luana {), ga Fqu

weared before me, and said person acknowledged that

signed this instrument and acknowledged it to be

¢ uses and purposes mentioned in the instrument.

xaren Ashlay

Dated

“““““Nr"“

[Seal or Stamp]@‘.\«‘ \“\ 3 . 4 AS L/ fc,"
£ Q:'g\ .\0".5-\'" J"%%

0 .'o §0' O F
Ao X
%, %ﬁ““‘@‘f
Loan Originator Org? AS\"\&‘"\
T4y, e “ T
Mortgage Loan Originator O‘rgéﬁ‘i';:.auon OMNI-Fund, Inc.
Nationwide Mortgage Licensing system and Registry Identification Nui

Individual Loan Originator

Mortgage Loan Originator: Brad Donovan
Nationwide Mortgage Licensing system and Registry Identification Number:

HECM First Deed Of Trust-2015
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EXHIBIT A
sthe Security Instrument made on August 6, 2015, by John M Isaac and Luana D
remarried individuals, as Joint Tenants with Right of Survivorship, and not as
ﬁ}m on and not as community property ("Borrower"} to Mortgage Electronic
stems, Inc. (“MERS”) ("Beneficiary"). The Property is located in the county of
state f Washington, described as follows:

Description of Property
@ as exhibit 'A" and by this reference made a part hereof

Legal description attach

HECM First Deed Of Trusi-2015
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e “A-1" 151442-0OFE

OF TWIN BROOKS PHASE 2, LU-05-024”, approved February 27, 2015 and recorded
) Auditor’s File No. 201503180026, records of Skagit County, Washington.

Situate in the Skagit, State of Washington.



Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Case Number: 566-1603908-961

8§ PLANNED, UNIT DEVELOPMENT RIDER is made on 8/6/2015 and is incorporated into

énd and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument™) date given by the undersigned ("Borrower") to secure Borrower's Note ("Note")
to Urban Finangia erica, LL.C("Lender") of the same date and covering the Property described
in the Security Insfrumentanddtsated at:

and shall b

305 Twin Brooks Co non, Washington 98274

The Property is a part of a plan evelopment ("PUD") known as

Twin Brooks

Instrument, Borrawer and Lendr fudy covensnt and ageee a5 fohousr o (e Securty

A. So long as the Owners Ass
facilities), acting as trustee for the homieoWwners,-
"master” or "blanket” policy insuring the-ifope
existing or hereafter erected on the mortgagec nises, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the p and against the hazards Lender or the
Secreta?l' require, including fire and other hazards ipcluded within the term "extended coverage,” and
loss by flood, to the extent required by the Secretary.then: (i) Lender waives the provision in Paragraph
3 of this Security Instrument ?or the payment of tie ‘premium for hazard insurance on the Property, and
(ii) Borrower's obligation under Paragraph 3 of this*Sécurity Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the'réquired coverage is provided by the
Owners Association policy. Borrower shall give Lender promyit notice,of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard! Isi'the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following #loss to'the Property or to common areas
and facilities of the PUD, any proceeds payable to Borrowerare assigned and shall be paid to
Lender for application to the shms secured by this Security Instra ¥ith any excess paid to the entity
legally entitled thereto,

uivalent entity holding title to common areas and
tains, with a generally accepted insurance carrier, a
ated in the PUD, including all improvements now

B. Borrower promises to pay all dues and assessments im j t to the legal instruments
creating and governing the PUD. -

C. If Borrower does not pay PUD dues and assessments when due, then Le
Any amounts disbursed by Lendet under this paragraph C shall become additional debt o£B
secured by the Security Instrument, Unless Borrower and Lender agree to oth, ]
amounts shall bear {nterest from the date of disbursement at the Note rate.

OITOWwWer

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and p
this PUD Rider.

Luana D ';I;af'dy'a A

Loan Officer Company NMLS #: 4869
Coan Officer NMLT #. 126047

2008-2015 ReverseVTsion, Inc. 1828,268 Page 1of 1 PUDRiderFirst /0222



