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When recoided;
Peopies Bank

Attn: Loan Servic
P.O. Box 233
Lynden , WA 92

Assessor's Parcel or A¢ 3864-004-005-0006

Abbreviated |egal Descri . Lot{s);:LOT § Block: BLK 4 BINGHAM ACREAGE

{Include lot, black and ptat or section, township and range]
Full legal description localed an g

Trustee: Chicago Title

Title Order No.: 620024642
Escrow No.: 620024642
LOAN #: 7003288

CHICAGO TITLE
CZoo 2464y,

[Space Line For Recording Data]

DEED OF TRUST

]MIN 1001359-0007003188-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS !
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardifig
are atso provided in Section 16.
(A} "Security Instrument” means this document, which isidated
twgather with all Riders to this document.,

(B) "Borrower” is KEVIN T. MOBERG AND ERINN. M

J-4setow and other words are defined in
sag" of words used in this document

30, 2015,
SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incoip
into and amends and supplements this Security Instrument.
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LOAN #: 7003288

¥Note” means the promissory note signed by Borrower and dated July 30, 2015,

states that Borrower owes Lender THREE HUNDRED SIX THOUSAND AND NO/100* * * *
IR R N EE R EEEEERE NN L EEEEEEEENENEEEEEEEEEEEENEEREEEREEREEEEEEREEEEES RN
S. $306,000.00 } plus interest. Borrower has prormised to pay this debt in regular
nts and to pay the debt in full not later than September 1, 2030,

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest,

. all Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:

L] Condominium Rider L] Second Home Rider

[} Planned Unit Development Rider [ ] V.A. Rider

[J Biweekly Payment Rider

Reqgistration Systems, Inc. Rider

14 Famlly“R' ot
[x] Mortgage
L1 Other(s) s

(J) “Applicable Law” ; s all controlling applicable federal, state and local statutes, regulations,
ordinances and adminjst ' '
non-appealable judicialdpiniop
{K) "Community Associstisn Du
other charges that are |mp£)5;ed on
association or similar organj
(L) “Electronlc Funds Tran&{

Struct, or authorize a financial mstltutlon to debit or credit an
#1o, pomt -of-sale transfers, autpmated teller machine trans-

(N) “Miscellaneous Proceeds” mean 5
paid by any third party (other than insurg eds pald "under the coverages descnbed in Section 5)
for: (i) damage to, or destruction of, the Progierty; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condem ation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. ‘
{0} “"Mortgage Insurance” means insurance |
on, the Loan.
{P) "Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of (his
(Q) "RESPA" means the Real Estate Settlement Pr
menting regulation, Regulation X {12 C.F.R, Part 102
additional or sticcessor legislation or regulation that gover
Instrurment, "RESPA” refers to all requirements and I’EStnCti
refated montgage Ioan evenif the Loan does notqualityasa’ a:-}

otecting Lender against the nonpayment of, or default

s due for {i) principal and interest under
curity fstrument.
dures%\g:i (12 U.S.C. §2601 et seq.) and its imple-

ject matter. As used in this Security
impased in regard to a "federally
rally reﬁated mongage loan” under RESPA,

or not that party has assumed Borrower's obligations under & e g this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This :
(i} the repayment of the Loan, and all renewals, extensions and mi the Note; and (i) the
performance of Borrower's covenants and agreements under this Seeurity-Ing yrient and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wit pdwer of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 5, Block 4, BINGHAM ACREAGE, according to the plat thereof,
Piats, page
24, records of Skagit County, Washington.

er and Lender's succes-
ment secures to Lender:

Situated in Skagit County, Washington.
Lot(s): LOT 5 Block: BLK 4 BINGHAM ACREAGE
APN #: 3864-004-005-0006
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LOAN #: 7003288
currently has the address of 23144 Buchanan Street, Mount Vernon,
[Street] [City]
98273 {("Property Address™):
[Zip Code]

Gion

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
ower understands and agrees that MERS holds only legal title to the interests granted

10, the right to foreclose and sell the Property; and to take any action required of
Jimited to, releasing and canceling this Security Instrument,

¢ the Property and that the Praperty is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

THIS SECURITY.N . ENT combines uniform covenants for national use and non-uniform
7y Jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENA Borrowe: and Lender covenant and agree as follows:
1. Payment of Princip; f, Escrow ltems, Prepayment Charges, and Late Charges.
cipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent
rrament be made in one or more of the Tollowing forms,
- {c) certified check, bank check, treasurer's check or
awn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
‘when received at the location designated in the Note or at
nder in acggrdance with the notice provisions in Section
ayment or partial payments are insufficient
snrtial payment insufficient to bring the Loan
rights to refuse such payment or partial
{ payments at the time such payments are
due date, then Lender need not pay inter-

U.S. currency. However, if anyc eQL! 2!
or this Security Instrument is returned
payments due under the Note and this Sacarity
as selected by Lender: {a) cash; (b}
cashier's check, provided any such che
federal agency, instrumentality, or entity; &

Payments are deemed received by Le
such other location as may be designated b
15. Lender may return any payment or partial p yment
to bring the Loan current. Lender may accept any pay
current, without waiver of any r|ghts hereunder or p
payments in the future, but Lender is not obligated tg
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unappliée.f!
Loan current. If Borrower does not do so within a reasonabl ‘
funds or return them to Borrower. If not applied earlier, such funds will be pplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No of which Borrower might have now
or in the future against Lender shall relieve Borrower from migki s due under the Note and this
Security Instrument or performing the covenants and agreements, :this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisé ed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the folld i

be applied to each Periodic Payment in the order in which it beca ] 2.
be applied first to late charges, second to any other amounts due undex.this
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender may,.
from Borrower to the repayment of the Periodic Payments if, and to the extertt
paid in full. To the extent that any excess exists after the payment is applied to theh
more Periodic Payments, such excess may be applied to any late charges due Ly
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Per
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Fayménts a
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment 81 aimoynts
for: {a) taxes and assessments and other items which can attain priority over this Secunty
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongag.e
ance premiums in accordance with the provisions of Section 10. These items are called "Escriy
At origination or at any time during the term of the Loan, |.ender may require that Community Associ
Initials:
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LOAN #: 7003288
, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments
be-an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower'’s

itg, for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
1 Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

aents and to provrde receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

or all Escrow Items at any time by a notice given in accordance with Section
1, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then

Funds at the time specified un
under RESPA. Lender shafl edtimate the amount of Funds due on the basis of current data and reasonable
estimates of expendityres, [

The Funds shall bé;
ity, or entity {including Lend is an institution whose deposits are so insured) ar in any Federal
he Funds to pay the Escrow [tems no later than the time specified
) Barrower for holding and applying the Funds, annually analyzing
the escrow account, or verifi fow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengé [ iti

shall be paid on the Funds. Lender.s
Funds as required by RESPA,
i there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall noti
Lender the amourt necessary to make up
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA,

ERESPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to

shortage in accordance with RESPA, but in no more than

Funds held in escrow, as defined under RESFA, Lender

né Borroweg:shall pay to Lender the amount necessary to

ore than 12 monthly payments.

strument, Lender shall promptly refund to

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Association i
that these items are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati

Sses fnents, charges, fines, and impositions attrib-
Instrument, leasehold payments or ground

provided in Section 3.
his Security Instrument unless
the lien in a manner acceptable

nder’s opinion operate to
ly until such proceedings
@ Lender subordinating
operty is subject to a lien
otice identifying the

by, or defends against enforcement of the lien in, legal procedtings
prevent the enforcement of the lien while those proceedings are pend

which can attain priority over this Securrty Instrument, Lender may give.Bgrrow
lien. Within 10 days of the date on which that notice is given, Borrowet ﬁnail s
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now el
the Property insured against Ioss by fire, hazards included within the term 'eXte

This insurance shalt be maintained in the amounts (including deductlbfe Ievels) B
Lender requires. What Lender requires pursuant to the preceding sentences can ch
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zé&+
certification and tracking services; or {b) a one-time charge for flood zone determination &
services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the payment of any fe&s
imposed by the Federal Emergency Management Agency in connection with the review of any i :
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 7003288

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rojact Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
gt liabifity and might provrde greater or lesser coverage than was previously in effect. Borrower
,_Wledges that the cost of the msurance coverage so obtamed might significantly exceed the cost of

al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon natice from
er requesting payment,

licies required by Lender and renewals of such policies shall be subject to Lender's

uires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
fon of, the Property, such policy shall include a standard mortgage clause and
ee and/or as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender
rade promptly by Borrower. Unless Lender and Borrower otherwise agree

for damage to, or
shall name Lend

In the event.sf |
may make proofm

ad. During such repalf and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property 0
to Lender’s satlsfactlon provided that such inspection shall be

right to hold such insu
ensure the work has bee‘

on such proceeds. Fees for pUb|IC adjusters, or other third parties,
18 insurance proceeds and shall be the sole obhgatlon of

pay Borrower any interest or eer
retained by Borrower shall not Lie,

the insurance proceeds shall be app!a
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property

insurance carrier has offered to settle a cla
period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assig
in an amaount not to exceed the amounts unpaid under
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property ch rights are applicable to the coverage
of the Property. Lender may use the insurance proc ithar fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins
6. Occupancy. Barrowershall accupy, establish, ariduis
within 60 days after the execution of this Security Instrumen
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Borrower’s control. ' )
7. Preservation, Maintenance and Protection of the Prapeit spections. Borrower shall not
it waste on the Property.
operty in order to prevent
s it is determined pursu-

en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
g.t¢ Lender (g¥Borrower’s rights to any insurance proceeds
or this Security Instrument, and (b) any

ety as Borrower's principal residence
ntinue 1o occupy the Property as

Whether or not Borrower is residing in ihe Property, Borrower shall me' ainth
the Propeny from detenoratmg or decreasrng in value due wits cor&dmon Uril

or restoring the Property only if Lender has reEeased proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not suff
Property, Borrower is not relieved of Borrower's obligation for the completion ofstl

Lender or its agent may make reasonable entries upon and inspections of thg
sonable cause, Lender may inspect the interior of the improvements on the Props

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan.af
Borrower or any persons or entities acting at the direction of Borrower or with Borrows
consent gave materially false, misleading, or inaccurate information or staterments to Ugn
provide Lender with material information) in connection with the Loan. Material represen
but are nat limited to, representations concerning Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ns
If (a} Borrower fails to perform the covenants and agreements contained in this Security Instrury
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation or forfelture
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LOAN #: 7003288

( cement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ing and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
ciude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
wument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

curing the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other

agerous conditions, and have utilities turned on or off. Aithough Lender may take action
, ender does not have to do so and is not under any duty or obligation to do so. Itis

s no liahility for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower

secured by this S
disbursement an
payment.

If this Secu

10. Mortgage insuras‘
Borrower shall pay the pret

that previously provided suchins!
ments toward the premiums for

ge Insurance, Borrower shall pay the premiums required to obtaln
coverage substantially equivales i

) tage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of ige Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Hf'suks equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendektfve mount, of the separately dessgnated payments that were due
when the insurance coverage ceased to
a nan-refundable loss reserve in ligu of4
notwithstanding the fact that the Loan is
rower any interest or earnings on such losg,

rtgs
gl;é"fy paid in fuII, and Lender shall not be required to pay Bor-
rve. Lender can no longer require loss resefve payments
if Mortgage Insurance coverage (in the ambyit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes flable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage insur
condition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower s} y the gremiums required to maintain Mongage
Insurance in effect, or to provide a non-refundable until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreerriant betw Borrower and l.ender providing for
such termination or until termination is required by Apﬁ?%@ai;;
rower’s ohligation to pay interest at the rate provided | in the

arty to the Mortgage Insurance.
e from time to time, and may
Ce losses. These agreements
the other party (or parties)
1ake payments using any
ude funds obtained from

Mortgage insurers evaluate their total risk on all such giAK:
enter into agreements with other parties that share or modify the ‘
are oh terms and conditions that are satisfactory to the mortgage ns
to these agreements. These agreements may require the mortgage'
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums). -

As aresult of these agreements, |ender, any purchaser of the Not Urer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or ly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Moitgage Ingdrance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If 3 ' pravides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower
Mortgage lnsurance or any other terms of the Loan. Such agreements will ng

(k) Any such agreements will hot affect the rights Borrower has - if any =it
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other }
may include the right to receive certain disclosures, to request and obtain cantella
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angi/
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse
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LOAN #: 7003288
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
wrairs and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender’s security would
sened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

g ep due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

efore the partial taking, destruction, or 10ss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by

tion, or loss in vaiue d d Qy the fair market value of the Property immediately before the partial

taking, destruction, or gg's isf vat balance shall be paid to Borrower.

In the event of a partial; steuction, or loss in value of the Property in which the fair market value
: he partial taking, destruction, or loss in value is less than the amount

he partial taking, destruction, or loss in value, unless Borrower

& Miscellaneous Proceeds shall be applied to the sums secured

ot the sums are then due.

;or if, after notice by Lender to Borrower that the Opposing

¢’ make an award to settle a claim for damages, Borrower

Party (as defined in the next senténpe
fails to respond to Lender within 30.days

Miscellaneous Proceeds.
Borrower shall be in default if any act

f the Property or other material impairment of Lender's
écurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowded in Sectj by causing the action or proceeding to be
dismissed with a ruling that in Lender’s judgment, precly rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights nde is Security Instrument. The proceeds of
any award or claim for damages that are attributab ment of Lender’s interest in the Property
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to resip:
in the order provided for in Section 2.

Instrument granted by Lender to
se the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be reqm ‘ gifmelge proceedings against any
Successor in Interast of Borrower or to refuse to extend time for pay ise madify amortization
of the sums secured by this Security Instrument by reason of any d by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le sing any right or remedy
including, without limitation, Lender's acceptance of payments from i) iti
in Interest of Borrower or in amounts less than the amount then due, $h
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign:
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note {a "co
Security Instrument only to mortgage, grant and convey the co-signer's interedt
terms of this Security Instrument; (b} is not personailly obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to exXier
make any accommodations with regard to the terms of this Security Instrument o
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who ass
obligations under this Security Instrument in writing, and is approved by Lender, shalkd
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shalt bind (except as provided in 5
benefit the successors and assigns of Lender.

rower's default for the purpose of protecting Lender's imterest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In re
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LOAN #: 7003288
iy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
owgr, shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re gxpressly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

reated as a partial prepayment without any prepayment charge (whether or not a
ro\nded for under the Note) Borrower’s acceptance of any such refund made by

of such over‘thar‘g_

15. Notices. All
be in writing. Any ng
been given to Buitos
address if sent by Sthe _
Applicable Law express
Borrower has designated;
Lender of Borrower's
of address, then Borrow
may be only one designat
Lender shall be given by defivering i er by mailing it by first class mail to Lender's address stated herein
unless Lender has designat idress by notice to Borrower. Any natice in connection with this
Security Instrument shali nofbe,¢ have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr dlnq requrrement under this Secunty Instrument,

given by Borrower or Lender in connection with this Security Instrument must
sprrower in connection with this Security Instrument shall be deemed to have
» mailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address urtless
ftute notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower’s change
zport a change of address through that specified procedure, There

contained in this Security instrument at: ject te. any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic i

BrOTyILG !
provision or clause of this Security Instruing#it af the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securityrstrument or the Note which can be given effect without the
canflicting provision

include the plural and vice versa; and (¢) the word
take any action. ,
17. Borrower's Copy. Borrower shall be given copy
18. Transfer of the Property or a Beneficial Inteyests
estin the Property” means any legal or beneficial interesti
beneficial interests transferred in a bond for deed, contract fg sfallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr¢ re date to a purchaser,
If all or any part of the Property or any Interestin the Propefty is sokl or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of all’ eum
However, this option shall not be exercised by Lender if such exerc
If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice i

he Note and of this Security Instrument.
rer. As used in this Section 18, "Inter-
including, but not limited to, those

ited by Applicable Law,
ration. The notice shall
-cordance with Section 15

sums prior to the expiration of this period, Lender may invoke any rémedi tnitted by this Security
Instrument without further notice or demand on Borrower.
19. Borrowet's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrument:
to the earliest of: (a) five days before sale of the Property pursuant to any p&
Security Instrument; (b) such other period as Applicable Law might specify for thester
right to reinstate; of () entry of a judgment enforcing this Security Instrument. T
Borrower: (a) pays Lender all sums which then would be due under this Sect
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not ligntec
attorneys' fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)#
as Lender may reasonably require to assure that Lender’s interest in the Property and rig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon arn
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds™Tr
Upon reinstatement by Barrower, this Security Instrument and obligations secured hereby shall re
Initials:
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LOAN #: 7003288
ffECEIVB as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

(together with this Security Instrument) can be sold one or more times without prior notice to
ale might resultin a change in the entity (known as the “Loan Servicer”) that collects Periodic

i_ oan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
sen written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
¢ of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

er may commence, join, or be joined to any judicial action (as either an indi-
.of a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason

vidual litigant or thé
Instrument or tha,‘

Law provides a time pégidd
deemed to be reasonabie: of this paragraph, The notice of acceleration and opportunity to
cure given to Borrower p : n 22 and the notice of acceleration given to Borrawer pursuant
to Section 18 shall be deermed : notice and opportunity 1o take corrective action provisions of
this Section 20.
21. Hazardous Substanc
substances defined as toxic or iy
the following substances: gasolifie, ke
cides and herbicides, volatile solvénis, |
materials; (b) "Environmental Law" m
is located that relate to health, safety or

#Lsed in this Section 21: (a) "Hazardous Substances” are those
Biatances, pollutants, or wastes by Environmental Law and
ather flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
daws and laws of the jurisdiction where the Property

that is in violation of any Environmental

do, nor allow anyone else to do, anything affecting the P
due to the presence, use, or release of

Law, {b) which creates an Environmental Condition, g

e on the Property of small quantities of
iate to normal resndennal uses and to

maintenance of the Property (mcludmg but not limited i@ "2

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, lea
of any Hazardous Substance, and {c) any condition caused bythe,
ous Substance which adversely affects the value of the Property If B rr

ivate party involving the Property and any
er has actual knowledge, (b) any Environ-

Hazardous Substance affecting the Proper{y is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22, Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise) ¥
(a) the default; (b) the action required to cure the default; (c) a date, not le;
the date the notice is given to Borrower, by which the default must be cured ¥

notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by _
Instrument without further demand and may invoke the power of sale and/or any othér remedi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'pus
the remedies provided in this Section 22, including, but not limited to, reasonable attornéys’ f
and costs of title evidence.

Initials: \LLLA_L'\

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 9 of 11 WAEDEED 0315
WAEDEED

07/30/2015 09:31 AM PST



LOAN #: 7003288

Lender invokes the power of sale, Lender shali give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ifie I.IOI"I of the notice of sale, Trustee, without demand on Borrower, shail sell the Property

‘all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees: () tp all sums secured by this Security Instrument; and (c) any excess to the
Person or perseis i
the sale took place.

23. Reconveyance.
request Trustee to reconyt

payment of all sums secured by this Security Instrument, Lender shall
e Property and shail surrender this Security Instrument and all notes evi-
dencing debt secured y Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the perso ly entitted to it. Such person or persons shall pay any recordation
costs and the Trustee's fee far pre g the reconveyance.

e, ance with Applicable Law, Lender may from time to time appoint
T ed hereunder who has ceased to act. Without conveyance of
the Property, the successor frustee ucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property The

“wsed principally for agricultural purposes.

eititied to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term “attorneys’
hall include without limitation attorneys’ fees incurred

any action or proceeding to constriig.g
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

KWL\ e/ -C-1¢ (sean

KEVIN T. MOBERG DATE
ol N :
ERIN N. MOBERG DATE

Initials:
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COUNTY OF ggKf&gﬁjs&

ersonally appeared beiore me KEVIN T. MOBERG AND ERIN N. MOBERG to
individual part escribed in and who executed the within_ and
and acknowledged that helshe&{hﬁ%igned the same as hislheree
deed, for the uses and purposes therein mentioned. ‘

d and official seal this day of , 20,

‘D<
£ o TPh e

Notary Public in and for the State of
Washington, residing at w\
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. EL; f i
-.5‘:. ‘3‘ .‘\\\\‘\““\\E“r ’Il
gl EXP:%‘;\,,,”

My Appointment Exgires

Lender: Peoples Bank
NMLS ID: 405872
Loan QOriginator: Carolyn Lloy:

NMLS ID: 487364
«pRV

-
.

"'f,."
r
o o»;, 7“

NGTOW
e

.n LY
[ =l
@Gi ‘e
e
Jm Il “;“di\ “\“\\\\x
“y
i

8-
L™

TE OF -
s

Z
T
I’“

7,
4 A

Initials: L

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae. Inc. Page 11 of 11 WAEDEED 0315
WAEDEED;,

07/30/2015 09:31 AM PST



(MERS Rider)

THIS MOR
("MERS Rider")
incorporated int,
Instrument”) afith
are one or more pe
Peoples Bank, a Sta

ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
de this 30th day of July, 2015, and is
amends and supplements the Deed of Trust {the "Security
c.date given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower’s Note to

hartered Bank

("Lender"} of the sa
Instrument, which is log

23144 Buchanan Stre

In addition to the covenants ari
and Lender further covenant an
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of the Securitydnstrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument. he tetm “Lender” includes

any successors and assigns of Lender.

RSis a separate
r Lender. MERS is
re: rand tele hon_e

"MERS” is Mortgage Electronic Registration Sy ;
corporation that is the Nominee for Lender and is acting S0
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 : ;
appointed as the Nominee for Lender to exercise the rights, dLties and.o
Lender as Lender may from time to time direct, including but notlimited’
successor trustee, assigning, or releasing, in whole or in part this Securt
foreclosing or directing Trustee to institute foreclosure of this S rStument,
or taking such other actions as Lender may deem necessary of ap ‘
this Security Instrument. The term "MERS" includes any successor:
MERS. This appointment shall inure to and bind MERS, its successol
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ “Nominee” means one designated to act for another as its representative
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7003288
. TRANSFER OF RIGHTS IN THE PROPERTY

a fer of Rights in the Property section of the Security Instrument is
s follows:

Th writy Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extersians and medifications of the Note; and {ii) the performance of
Borrower’s coveria. nd agreements under this Security Instrument and the Note.
For this purpesesBorfower irrevocably grants and conveys to Trustee, in trust, with
power of sale;.the following described pro_Ferty located in the
County [l\Prpe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 5, Block 4, BY . ZREAGE, according to the plat thereof, recorded in
Volume 4 of Plats; page
24, records of Skagit Count

Washington.

Situated in Skagit County,
Lot(s): LOT 5 Block: BL

BINGHAM ACREAGE
APN #: 3864-004-005-0006"

which currently has the address of 23144 Buchanan Street, Mount Vernon,

[Street][City]
WA 98273 ("Property A
[State] [Zip Code] ’

ereafter erected on the
ow or hereafter a part of
& covered by this Security
rity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions shal}
Instrument.” All of the foregoing is referred to i
"Property.”

designates MERS
w or this Security
the designated
, as the designated

Lender, as the beneficiary under this Security In:
as the Nominee for Lender. Any notice rec%lired by Applicablé:
Instrument to be served on Lender must be served 6n*MER
Nominee for Lender. Borrower understands and agrees thd
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not limited to, the right to foreclose.and geli'the Property;
and to take any action required of Lender including, but not limited 10, aSsigning and
releasing this Security Instrument, and substituting a successor.trst "

C. NOTICES

Section 15 of the Security Instrument is amended to read as i

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower w|
by first class mail or when actually delivered tc Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to all By
unless Applicable Law expressly requires otherwise. The notice address

the Property Address unless Borrower has designated a substitute notice
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LOAN #: 7003288

by hotice to Lender. Borrower shall promptly notify Lender of Borrower's change of
add, . I¥Lender specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
nt will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
urity Instrument is also required under Applicable Law,
# will satisfy the corresponding requirement under this

ERS’ Nomi

actually receiveg by
shall not be deemed
any notice requireg’h:
the Applicabie Law:
Security Instrument.

ban Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
finterest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer") that collects
te and this Security Instrument and performs
ipns under.the Note, this Security Instrument,
ore changes of the Loan Servicer
e of the Loan Servicer, Borrower
li state the name and address of
nents should be made and any
otice of transfer of servicing.
| by a Loan Servicer other
g obligations to Borrower
successor Loan Servicer
ise provided by the Note

or a partial interest in the Ndétex(tog
one or more times without prior riptice t
directs MERS to assign MERS's/\:
remains the Nominece for Lender,4vi
sale mightresultin a change in the
Periodic Payments due under the 1
other mortgage loan servicing obligat
and Applicable Law. There also might'be one
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to w
other information RESPA requires in conneg
If the Note is soid and thereafter the Loari
than the purchaser of the Note, the mortgage loa
will remain with the Loan Servicer or he transferred t
and are not assumed by the Note purchaser u
purchaser.

r be joined to any judicial
that arises from the
es that the other
of, this Security

Neither Borrower nor Lender may commence, Jg
action (as either an individual litigant or the member @
other ﬂarty's actions pursuant to this Security Instrument'or tha

arty has breached any provision of, or any duty owed by.rea _
nstrument, until such Borrower or Lender has notified the (with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the giving:
take corrective action. If Applicable Law provides a time petlad-ivi
before certain action can be taken, that time period will be deemed t¢
for purposes of this paragraph. The notice of acceleration and opportd
to Borrower pursuant to Section 22 and the notice of acceleratio
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

cure given
Borrower

Section 24 of the Security Instrument is amended to read as folloy

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed her.
who has ceased to act. Without conveyance of the Property, the successor ¥
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NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

%S-1¢ _(Seal)

DATE

‘3' 4 S_(Seal)

DATE

E N. MOBERG
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