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P.0O.Box 233

Lynden , WA 9&‘2&&

Assessor's Parcel or Atgour| 5019-000-000-0033

Abbreviated Legal Description: Lot 33, Big Fir South, P.U.D.

[inciude tot, block and plat of section, township and range)
Full legal description located

Trustee: Land Title of Skagit Uoin

Title Order No.; 152690-QE
Escrow No.: 152690-OE
LQAN #: 7003506

Land Title and Escrow
15208008/ DE

[Space Absve F e For Recording Data]

CASE #: 46-46-6-0803128
OF TRUST

| MIN 1001359-0007003506-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS ,
Words used in multiple sections of this document ar netl below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding 2 of words used in this document
are also provided in Section 16. :

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is WESLEY R. BARKER AND LESLIE J. B

Borrower is the trustor under this Security Instrument.
{C) “"Lender"is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

{D} "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender far this loan, and attached a MERS Rider to this Security Instrument, (o be eXegu

Borrower, which further describes the relationship between Lender and MERS, and which is incdrg

into and amends and supplements this Security Instrument. ¢ _g
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LOAN #: 7003506
Note"” means the promissory note signed by Borrower and dated August 11, 2015.

Note states that Borrower owes Lender  TWO HUNDRED SEVENTY EIGHT THOUSAND
NDREDTHIRTYS'XANDNo,;loo*t*********irt***i************s!******
i $278,336.00 ) plus interest. Borrower has promised to pay this debt in regular
Pa ments and to pay the debt in full not iater than September 1, 2045.

' means the property that is described below under the heading "Transfer of Rights in the

oan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
der thy Mote_ and all sums due under this Security Instrument, plus interest.

ed by Borrower [check box as applicable]:

ider L] Condominium Rider [J Second Home Rider
(x] Planned Unit Development Rider  [x] V.A. Rider

[ ] Biweekly Payment Rider

Registration Systems, Inc. Rider

(J) "Applicable Law”
ordinances and administy

non-appealable judicial Qpinigi
(K) “Community Asso
other charges that are imp
association or similar orga .
(L) “Electronic Funds Trarnsfei
draft, or similar paper instrumé
computer, or magnetic fape so a
account, Such term includes, butis
actions, transfers initiated by telep
{M) "Escrow Items" means those ité
{N) "Miscellaneous Proceeds"” means
paid by any third party (other than insurgnge pr.
for: (i) damage to, or destruction of, the R
Property; (i) conveyance in lieu of condet
value and/or condition of the Property.
(O) “"Mortgage Insurance” means insuran
on, the Loan.
(P} “Periodic Payment” means the regularly scheduled
the Note, plus (i)} any amounts under Section 3 of thig'Se
{Q) "RESPA” means the Real Estate Settlement Procg
menting regulation, Regulation X (12 C.F.R. Part 1024), &
additional or successor legislation or regulation that gover

| controlling applicable federal, state and local statutes, regulations,
d orders {that nave the effect of law) as well as all applicable final,

1S ﬂytransferoffunds otherthanatransactionariginated by check,
s initiated through an electronic terminal, telephonic instrument,

; rder instruct, or authorize a financial institution to debit or credit an

‘ t, point-of-sale transfers, automated telier machine trans-

ansfers, and automated clearinghouse transfers.

re described in Section 3.

‘comgensation, settlement, award of damages, or proceeds

egds paid under the coverages described in Section 5)
)} condemnation or other taking of all or any part of the

tion; or {iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for (!) principal and interest under

'rriight be amended from time to time, or any
egybject matter. As used in this Security

related mortgage loan” even ifthe Loan does not qualify as a "fedefally related mortgage ioan" under RESPA.
(R) “Successor in [nterest of Borrower” means any party tnat ha taken title to the Property, whether
or not that party has assumed Borrower's obligations under e Not lor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This Sacurity In
(i} the repayment of the Loan, and all renewals, extensions and mpdificati
performance of Borrower’s covenants and agreements under this Sex, Ins!
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust,
described property located inthe County of Skagit

[Type of Recording Jurisdiction] .
Lot 33, "PLAT OF BIG FIR SOUTH, P.U.D.", No. LU-06-089, recorded ‘M )
Audltors File No. 201405290037, records of Skagit County, Washingten

for Lender and Lender’s succes-
ment secures to Lender:

Situate in the City of Mount Vernon, County of Skagit, State of Washingto;
Lot 33, Big Fir South, P.U.D.
APN #: 8019-000-000-0032
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LOAN #: 7003506
currently has the address of 1998 Fraser Avenue, Mount Vernon,
[Street] [City]
n 98274 {"Property Address"):
[Zip Codel

, T’G HER WITH all the improvements now or hereafter erected on the property, and all easements,
1 s, .and fixtures now or hereafter a part of the property. All replacements and additions shall

HANTS that Borrower is lawfully seised of the estate hereby conveyed and has
vey, the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
z:umbrances of record.

the right to gran an:
brances of record. Boric
and demands, subject te.any,

THIS SECURITY 1S
covenants with limitedivar

property.

T combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges.
al of, and interest on, the debt evidenced by the Note and any
due wnder the Note. Borrower shall also pay funds for Escrow
fer the Note and this Security Instrument shall be made in
istrument received by Lender as payment under the Note
or this Security Instrument is returng #nder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sécugity Ingtfiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mangy order.ic) certified check, bank check, treasurer's check or
cashier’s check, provided any such check isdiraivn upon an institution whose deposits are insured by a
federat agency, instrumentality, or entity; of (d¥ Electronic Funds Transfer.

Payments are deemed received by Lendet, when received at the location designated in the Note or at
such other location as may be designated by:Lander in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if th& payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymerit af'padial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to'its rights to refuse such payment or partial
payments in the future, but Lender is not obligated t cn payments at the time such payments are
accepted. If each Pericdic Payment is applied as of its' ‘due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie rriBarrower makes payment to bring the
Loan current. If Borrower does not do so within a reason icd-of.time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fupds wi yplied to the outstanding principat
balance under the Note immediately prior to foreclosure. No t or claim which Borrower might have now
of in the future against Lender shall relieve Borrower from mia ents due under the Note and this
Security Instrument or performing the covenants and agreemg B

2. Application of Payments or Proceeds. Except as otherwi
ments accepted and applied by Lender shall be applied in the Tollovi priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarrie gue. Any remaining amounts shall
be applied first to late charges, second to any other amounts due unde; ;
to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the definguentpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma ‘
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpane the due date, or change the amount, of the P

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic P2
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of:
for: (a) taxes and assessments and other items which can attain priority over this Securi “
a fien or encumbrance on the Property; (b} leasehold payments or ground rents on the Pepj
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort AN
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy her
At origination or at any time during the term of the Loan, Lender may require that Community Assdcia
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LOAN #: 7003506
‘Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all hotices of amounts to be paid under
eetian. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's abligation to pay to
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
¥ in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

y or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

ate the amount of Funds due on the basis of current data and reasonable
estimates of expenditu twre-E scrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be I stitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Len f Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender|
under RESPA. Lender sha charge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or verify 5w Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest. paid or. the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fu weir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendet 0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is @ surplus of Funds held in®

defined under RESPA, Lender shall nofi 1
Lender the amount necessary to make up; shortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficien¢y of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA,"ard Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RE‘8PA but i ing fo'more than 12 monthly payments.

Irstrument, Lender shall pramptly refund to

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all tax

rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such &

. manner provided in Section 3.
i) vek this Security Instrument unless
he lien in a manner acceptable

prevent the enforcement of the lien while those proceedlngs are pen ﬂg bu

"|sfact“, 10 Lender subordinating
arf of the Property is subject to a lien
; wer a notice identifying the

lien. Within 10 days of the date on which that notice is given, Borrowes
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improvements naw exfsting orieredfter erected on
the Property insured against loss by fire, hazards included within the term "€l ge,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lend fes insurance.
This insurance shall be maintained in the amounts (including deductible levels) Jperiods that
Lender requires. What Lender requires pursuant to the preceding sentences can ‘
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowg
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably’
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zan
certification and tracking services; or {b) a one-time charge for flood zone determination a
services and subsequent charges each time remappings or similar changes occur which reasonay
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain |
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchdse
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LLOAN #: 7003506
igular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower
! dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
rancethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
€ gelditicnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

& policies required by Lender and renewals of such policies shall be subject to Lender's
prove such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and

for damage'to, or destrution of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as jagee andfor as an additional loss payee.

In the event : gwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proo ,
in writing, any insuranc

eds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratigh of repair of the Property, if the restoration or repair is economically feasible
and Lender’s security isshotiessergd. During such repair and restoration period, Lender shall have the
right to hold such insufarice-proseeds until Lender has had an opportunity to inspect such Property to
ensure the work has beenyf cgmpleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendef may dj
or in a series of progress p ts as the.work is completed. Unless an agreement is made in writing or
Applicable Law requires int a.paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or s &N such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not he'paid out of.the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration of repair is neteconemically feasible or Lender's security would be lessened,
the insurance proceeds shall be agpli sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pa er, Such insurance proceeds shafl be applied in the order
provided for in Section 2.

If Borrower abandons the Praperty; Lendss may file, negotiate and settle any available insurance
claim and related matters. If Borrower dé 1.fespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clain,shen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. fq either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tg Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Nete or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any & f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceefis eith repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instri her or not then due.

6. Occupancy. Borrower shalloccupy, establish, am Property as Borrower's principalresidence
within 60 days after the execution of this Security Instrument and, stizl] Gontinue to occupy the Property as
Borrower's principal residence for at least one year after the dafe of o¢cgpancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s control. _

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to d
Whether or not Borrowes is residing in the Property, Borrower shalim toperty in order to prevent
the Property from deteriorating or decreasing in value due to its cory . Unfess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shiall promptly repair the
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrowet sh
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a series, of progg
work is completed. If the insurance or condemnation proceeds are not sufficient
Property, Borrower is not relieved of Borrower's obligation for the completionef such r

Lender or its agent may make reasonable entries upon and inspections of the o
sonable cause, Lender may inspect the interior of the improvements on the Prej
Borrower natice at the time of or prior to such an interior inspection specifying suéh

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Bor
consent gave materially false, misleading, or inaccurate information or statements 10 Egg
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Property,
principal residence. 3

9. Protection of Lender’s Interest in the Property and Rights Under this Securityristru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instiim
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument {(such as a proceeding in banksuptey, probate, for condemnation of forfeit

lnitlalsw
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LOAN #: 7003506
gnfprcement of a lien which may attain priority over this Security Instrumentor to enforce laws o regulations),

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rigte to protect Lender's interest in the Property and rights under this Security Instrument, including
§ and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
annclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property ta make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities tumed on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis

under this-

agreed tha no liability for not taking any or all actions authorized under this Section 9.

Any afhodnts disbufsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sagurityiistrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shsll e payable, with such interest, upon notice from Lender to Borrower requesting
payment.

IF this Securizy Jsi eritis on a leasehold, Borrower shall comply with all the provisions of the lease.

Borrower shall not surréndle
the ground |ease. Bomrows
ground lease. if Borrow
unless Lender agrees

10. Mortgage Instira

& leasehold estate and interests herein conveyed or terminate or cancel
ill not, without the express written consent of Lender, alter or amend the
uires-fee title 1o the Property, the leasehold and the fee titie shall not merge
writing.
r reguired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ctverage réguired by Lender ceases to he available from the mortgage insurer
that previously provided such ifiSurancé arid Borrower was required to make separately designated pay-
ments toward the premiums féi"iWlortiage Insurance, Borrower shall pay the premiums required to obtain
& Mopgage Insurance previously in effect, at a cost substantially
Wiortgage Insurance previously in effect, from an alternate mort-
ly equivaient Mortgage Insurance coverage is not available,

equivalent to the cost to Borrow
gage insurer selected by L.ender. |
Borrower shall continue to pay to L .
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of Meitg
notwithstanding the fact that the Loan is fimse
fower any interest or earnings on such fos

fsurance. Such loss reserve shall be non-refundable,
Iy paid in full, and Lender shall not be required to pay Bor-
rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ble, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage insuranée’|f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregio siake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalf pay the premiums required to maintain Mortgage

’ until Lender’s requirement for Mortgage

Insurance in effect, or to provide a non-refundable |
Insurance ends in accordance with any writien agre:  setveen Borrower and Lender providing for
let awridathing in this Section 10 affects Bor-

such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided i

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their totat risk on all such i
enter into agreements with other parties that share or modify theiriis
are on terms and conditions that are satisfactory to the mongage
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directly r
from {or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the martgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will ngt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowéi tg

{b) Any such agreements will not affect the rights Borrower has - if any + wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othé
may include the right to receive certain disclosures, to request and obtain c&
Mortgage Insurance, to have the Mortgage Insurance terminated autornatically, and/o
a refund of any Mortgage Insurance premiums that were unearned at the time of such.
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not lessen;
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LOAN #: 7003506
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed 1o
gsatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

dinpleted.Lnless an agreement is made in writing or Applicable Law requires interest to be pald on stuch

iBtele Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
oceeds. Ifthe restoration or repair is not economically feasible or Lender's security would
M:scellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

atal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
wms secured by this Security Instrument, whether or not then due, with the excess,

ecured by this Securlty lnstrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds muttiplied by the

balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
he partial taking, destruction, or foss in value, unless Borrower

Inthe gvent ofa partlal -
of the Property immediatel;
of the sums secured immes
and Lender otherwise agre
by this Security Instrument wi t the sums are then due,

If the Property is abandoned: y Borrower.or i, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senighce). .t make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 the date the notice is given, Lender is authorized ta collect
and apply the Miscellaneous Procee 161 50 restoration or repair of the Propenty or to the sums secured
by this Security Instrument, whether or hot then gfie, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part agamst whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default it any actl o proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitut the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, preg j fo eiture of the Property or other material
impairment of Lender’s interest in the Property or righits.sinder.this Security Instrument. The proceeds of
any award or claim for damages that are attributablé teithe impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. ™ *

Ali Miscellaneous Proceeds that are not applied to i
in the order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender:Ngt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by fhis Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not g gpera ‘elease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requjr rrience proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay ~atherwise modify amortization
of the sums secured by this Security Instrument by reason of any desmatid made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments fram
in Interest of Borrower or in amounts less than the amount then due, -
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. B&grower covenants
and agrees that Borrower’s obfigations and liability shall be joint and s any Borrower
who co-signs this Security Instrument but does not execute the Note (a "CO* o-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interes pgrty under the
terms of this Security Instrument; (b) is not personally obligated to pay the SUMSs se I:%y this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exf n{j &
make any accommodations with regard to the terms of this Security Instrument or
CcO- 5|gner 's consent.

Subject tothe provisions of Section 18, any Successof in Interest of Borrowey who
obllgauons under this Security Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this:
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. g

grvepair of the Property shall be applied

e
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LOAN #: 7003506
] n;' other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ef shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

¢ Loan is subject to a law which sets maximum loan charges, and that [aw is finally interpreted
he.interest or other loan charges collected or to be collected in connection with the Loan exceed
e'permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
afge to:the permitted limit; and (b) any sums already collected from Borrower which exceeded
d limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
I owed ¥inder the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {(whether or not a

prepa%%@ provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment 1¢:Borrcwer will constitute a waiver of any right of action Borrower might have arising out
of such ovirgharg

15. Notices. A notiCes given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any not! Barrower in connection with this Security Instrument shafl be deemed to have
besan given to Bored mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other. means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law eXpressiy‘reqdifes otherwise. The notice address shall be the Propenty Address unless
Borrower has designated titute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowet’s change
, ly report a change of address through that specified procedure. There
may be only ona demgnated nbuce didress under this Security Instrument at any one time. Any notice to
Lender shall be given by d it or by mailing it by first class mail to Lender’s address stated herein
urnless Lender has design: ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not. s have been given to Lender until actually received by Lender. If
any notice required by this S ment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corre; tng reqs..urement under this Security Instrurnent.

16. Governing Law; Severakility; { Construction. This Security instrument shall be governed
by federal law and the law of the § i which the Property is located. All rights and obligations
contained in this Security Instrumerit ject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imph Figparties to agree by contract or it might be silent, but
such silence shall not be construed as against agreement by contract. In the event that any
r:the Note conflicts with Applicable Law, such conflict shall

As used in this Secusity Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the fierhinine gepdes; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gites sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giveri

18, Transfer of the Property or a Beneficial Int2
estin the Properly” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prope

a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of ali
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower no
provide a period of not tess than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any F
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any px
Security Instrument; (b) such other period as Applicable Law might specify for t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secyf
Note as if no acceleration had occurred; {b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but not &1
attorneys' fees, property inspection and valuation fees, and other fees incurred for thés
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)lakes
as Lender may reasonably require 1o assure that Lender’s interest in the Property and righ
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security 1ist
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon aiz
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds,iTa
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaitre
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LOAN #: 7003506
ily effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
eleration under Section 18.

e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument} can be sold one or more times without prior notice to
Asale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

abligat ¢hs unider the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the oan Servicer unreiated te a sale of the Note. If there is a change of the Loan Servicer,

55 to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

by the Note purchager
Neither Borrow
vidual litigant or the'

der may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security
Hegs other party has breached any provision of, or any duty owed by reason

of, this Security Instrurmiant, such Borrower or Lender has notified the other party {(with such notice
given in compliance with thé rsquirements of Section 15} of such alleged breach and afforded the other
party hereto a reasonabfe peried-after the giving of such notice to take corrective action. If Applicable
Law provides a time pér|o ‘ st elapse before certain action can be taken, that time period will be
deemed to be reasonable for, of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given o Borrower pursuant

- notice and opportunity to take corrective action provisions of

21. Hazardous Substan
substances defined as toxic or
, ather flammable or toxic petroleum praducts, toxic pesti-
S ils containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmentai Law" eral laws and Iaws of the JUfISdIC[IOﬂ where the Property
is located that relate to health, safety or
any response action, remedial action,
“Environmental Condition” means a co¥
Environmental Cleanup.

Borrower shall not catise or permit the
Substances, or threaten to release any Hazaidous Substances on orin lhe Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Propérty. (a) that is in viclation of any Environmental
Law, {b) which creates an Environmental Condition, or &
a Hazardous Substance, creates a condition that adyrs
ing two sentences shall not apply to the presence, Ws€,
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limited- getis-substances in consumer products).

Borrower shall promptly give Lender written notice of (a) yéstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or/private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrgwer has actual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b encexLISe of release of a Hazard-
ous Substance which adversely affects the value of the Property. rns, or is notified by any
governmental or reguiatory authority, or any private party, that any other remediation of any
Hazardous Substance affecting the Property is necessary, Borrg
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

fy affip ts the value of the PrOperty. The preced-
yafje on the Property of small quantities of
priate to normal residential uses and to

ing Borrower S breach of any covenant or agreement in this Security instos
acceleration under Section 18 unless Applicable Law provides otherwise}. Tk nc

(a) the default; (b) the action required to cure the default; {¢) a date, not less’than
the date the notice is given to Borrower, by which the default must be cured; o) that: §aﬂure io
cure the default on or before the date specified in the notice may resultin accele
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a det;
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ifp
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence,
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LOAN #; 7003506
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nce of an event of default and of Lender's election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
er‘ persons as Applicable Law may require. After the time required by Applicable Law and

blization of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
uction to the highest bidder at the time and place and under the terms designated in the
ohe or more parceis and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

I sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which
the sale 1ook plac

23. Reconveyance&
request Trustee to reconves

gfi payment of all sums secured by this Security Instrument, Lender shali
Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured wrily Instrument to Trustee. Trustee shall reconvey the Propenty without
warranty to the perso : ogally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feeffor preparing the reconveyarice.

24. Substitute Trust nece with Applicable Law, Lender may from time to time appoint
a successor trustee to an inted hereunder who has ceased to act. Without conveyance of

26. Attorneys'’ Fees. Lendes
any action or proceeding to constr # any term of this Security Instrument. The term “atiorneys’

nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL C M
TO FORBEAR FROM ENFORCING!
UNDER WASHINGTON LAW.

ITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

the terms and covenants contained in this
ecorded with it.

/ / ?[/ /3 (seal)

7~ DATE

% / { 4{[ 5____ (Seal)

DATE

BY SIGNING BELOW, Borrower accepts ‘and agree
Security Instrument and in any Rider executed by Borrew

PN

WESLEY R. BARKER

LESLIE J. BARKER
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LOAN #: 7003508

COUNTY OFS%:_L ss:

ersonally appeared before me WESLEY R. BARKER AND LESLIE J. BARKER

e individual partyfparties Jescribed in and who executed the within and
and acknowledged That he/she igned the same as his!hengﬂﬁaDrree

deed, for the uses and purposes therein mentioned.

and and officlal seal this [ G4 day of (L AOLE

@/\_\ GJ—&.Q_OJJ—
otary Public in and for the Sgate of
Washington, residing a .._Q%‘

My Appointment Exp,

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Carolyn Lloyg
NMLS ID: 487364

Initials: Lﬂ)&
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LOAN #: 7003508
CASE #: 46-46-6-03031238
MIN: 1001359-0007003506-5

THIS VA GUA
11th day o

to amend and supplemi
“Security Instrument’
‘Borrower”) to secus

LOAN AND ASSUMPTION POLICY RIDER is made this
just, 2015, and is incorporated into and shall be deemed
1t the Mortgage, Deed of Trust or Deed to Secure Debt Eherein
ted of even date herewith, given by the undersigned (herein

: s Note to  Peoples Bank, a State Chartered Bank

, _ (herein “Lender”)
and covering the Property in the Security Instrument and located at
1998 Fraser Avenue

Mount Vernon, WA 98274

VAGUARANTEED LOAN COVENANT: |

_ :In addition to the covenants and agreements made
in the Security Instrument, Borrowey ang

ender further covenant and agree as follows:

If the indebtedness secured hereby kie guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shalll

overntherights, duties and liabilities ofBorrowerand Lender. Any provisions of the Securitx
nstrument or other instruments executed in comhéction with said indebtedness whic
are inconsistent with said Title or Regulations,.inglisding, but not limited to, the provision
for payment of anﬁ sum in connection with'prépaynient of the secured indebtedness
and the provision that the Lender may accéletate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instiumerit, .are hereby amended or negated to
the extent necessary to conform such instrurrients: i-Jitle or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four Eer centum (4% of the overdue payment when
paid more than fifteen ﬂ1 5) days afier '

e due date thereof 1o cover the exira expense
involved in handling delinquent payments, but such-late’ charge! shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness'sécured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail ore {o issue its guaranty
in full amount within 80 days from the date that this loan would snormally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigagee'may declare the
indebtedness hereby secured at once due and payable and may far, ,, nedi

may exercise any other rights hereunder or take any other proper action

TRANSFER OF THE PROPERTY: This loan may be declared immed:
payable upon transfer of the property securing such loan o any transfere
acceptability of the assumption of the loan is established pursuant to"Se
Chapter 37, Title 38, United States Code. "

An authorized transfer (*assumption™) of the property shall also be subjec
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at the fifne
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetera

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER |nitia|3:\t)_‘_~.;$
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LOAN #: 7003506

irg: 1f tha ‘assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
hergin provided, and, at the option of the payee of the indebtedness hereby secured or

transf izreof, shall be immediately due and payable. This fee is automatically
séumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon apﬁiication for approval to allow
assumptigriofthis IGan, a processing fee may be charged by the loan holder or its authorized
agent for deterri he creditworthiness of the assumer and subsequently revising the
holder's ownersh grds when an approved transfer is completed. The amount of this
charge shall ngt'exceed the maximum established by the Department of Veterans Affairs
for a loan to which Sectitn. 3714 of Chapter 37, Title 38, United States Code applies.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees 6 assume all of the obligations of the veteran under the terms of
the instruments cresting and Securing the loan. The assumer further agrees to indemnify
the Department of /& i§ Adfairs to the extent of any claim payment arising from the
guaranty or insuran indebtedness created by this instrument.

IN WITNESS WHER

Assumption Policy Rider:

2r(s) has executed this VA Guaranteed Loan and

%L%'QZ / (S (sea)

WESLEY R. BARKER ™ DATE

8//*7[/15 (Seal)

LESLIE J. BARKER U DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER nitials: @.&_ZL_
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MIN: 1001359-0007003508-5

PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0803128
3 UNIT DEVELOPMENT RIDER is made this 11th day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower's Note
hartered Bank

August, 2015 :
supplement the'M
of the same dat

10 Peoples Ba

(the "Lender")
the Property described in the Security Instrument and
Mount Vernon, WA 98274,

of the same date &
located at: 1998 Fra

gt limited to, a parcel of land improved with a dwelling,
s‘and certain common areas and facilities, as described
ND RESTRICTIONS

The Property includes,
together with other such pare
in COVENANTS, CONDITION

. ) (the "Declaration”).
The Property is a part of a planned development known as Big Fir Community
Association
(the"PUD"). The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managjrg the common areas and facilities of the PUD

(the “Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th i
Security Instrument, Borrower and Lende venant and agree as follows:

A. PUD Obligations. Borrower shall per orrower's obligations under the
PUD’s Constituent Documents. The "Constittient DOcumignts” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when.d | dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Own pciation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactor?( to Lender and which provides insut age in the amounts
(including deductible levels), for the periods, and against [k hazards included
within the term “extended coverage,” and any other hazaids i ing, but not limited
to, earthquakes and floods, forwhich Lender requires insurance thien: (i.Lender waives
the provision in Section 3 for the Periodic Payment to Lendg iearly premium
instaliments for property insurance on the Property; and (i) Borrowei"s-0bligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners tion policy.

What Lender requires as a condition of this waiver can change during the loan.

Borrower shall give Lender prompt notice of any lapse in- ‘
insurance coverage provided by the master or blanket policy. =

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Asscciation maintains a public liability ing
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
&n consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
of a taking by condem ‘or eminent domain; (i) any amendment to any provision of the
“Constituent Docum  provision is for the express benefit of Lender; (iii) termination
of professional mangaementandassumption of sef-management ofthe Owners Association;
or {iv} any action which w ve the effect of rendering the public liability insurance
coverage maintained b rs Association unacceptable to Lender.

F. Remedies. If Bc as not pay PUD dues and assessments when due,
then Lender may pay ny amounts disbursed by Lender under this paragraph
F shall become additiona t of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?n o otheiiterms of payment, these amounts shall bear
interest from the date of dish ent at the Note rate and shall be payable, with
interest, upon notice from Lend orrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

ealen R Ran lp—

WESLEY R. BABKER

Lot Banke,

LESLIE J. BARKER U )

with Lender's p
to: (i) the abango
required by lawe ca

ccepts and agrees to the terms and covenants

8%/‘,[‘/ /% (Seal)

DATE

%’M/@ __(Seal)

DATE

tals: @Lﬁ"

3150 1/01
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(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 11th day of August, 2015, and is
amends and supplements the Deed of Trust (the "Security
late given by the undersigned (the "Borrower,"” whether there
undersigned) to secure Borrower’s Note to

hartered Bank

("MERS Rider”)
incorporated ip
Instrument”) of

are one or more pers
Peoples Bank, a Sta

("Lender”) of the same date; and covering the Property described in the Security
Instrument, which is lccated a

1998 Fraser Avenue, Maout

non, WA 98274.

in addition to the covenants aing
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of > Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93?26

organized and existing
l.ender’s address is

Lender is the beneficiary under this Security Instrument “Lender” includes

any successors and assigns of Lender.

ERS is a separate
lL.ender. MERS is
ress.and telephone
79-MERS. MERS is
irid ebligations of
d lppointing a

nstrument,

“"MERS" is Mortgage Electronic Registration Systeins, Inc
corporation that is the Nominee for Lender and is acting-sste
organized and existing under the laws of Delaware, and has ar
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (838)
appointed as the Nominee for Lender to exercise the rights, gutie
Lender as Lender may from time to time direct, including but no
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successot
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ “Nominee"” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Singte Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7003506
TRANSFER OF RIGHTS IN THE PROPERTY

wisfer of Rights in the Property section of the Security Instrument is
as follows:

THis"Security instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i} the performance of
Borrower’s cov ts ‘and agreements under this Security Instrument and the Note.
For this pur wer irrevocably grants and conveys to Trustee, in trust, with
power of sale; tHe described pro]perty located in the
County [ I\]ype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 33, "PLAT OF.Bl
2014, under Audite
Washington.

iR SOUTH, P.U.D.", No. LU-06-089, recorded May 29,
201405290037, records of Skagit County,

Situate in the City of’ ;Eion, County of Skagit, State of Washington.
Lot 33, Big Fir South,

APN #: 6019-000-000-0

which currently has the address of EB Fraser Avenue, Mount Vernon,

[Street][City]
WA 98274 ("Property Ackire
[State] [Zip Code]
TOGETHER WITH all the improveme . hereafter erected on the

xtures now or hereafter a part of
also e covered by this Security
ig Security Instrument as the

property, and all easements, appurtenances, a
the property. All replacements and additions s
instrument. All of the foregoing is referred to 4
"Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable 4 or this Security
Instrument to he served on Lender must be served er-MERS~<as the designated
Nominee for Lender. Borrower understands and agrees that-MERS; as the designated
Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not limited to, the right to foreclo Il:the Property;
and to take any action required of Lender including, but not §| g, assigning and
releasing this Security Instrument, and substituting a successt

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connggli
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice addres:
by other means. Notice to any one Borrower shall constitute notice to all Bofro
unless Applicable Law expressly requires otherwise, The notice address’
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 7003506

: Lender. Borrower shall J)romptly notify Lender of Borrower's change of

specifies a procedure for reporting Borrower’s change of address,
Il only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
il £0 _ender’'s address stated herein unless Lender has designated another
address Dy nati . Borrower. Borrower acknowledges that any notice Borrower

rovides to Lende st also be provided to MERS as Nominee for Lender until

ERS' Nomineé interest is terminated. Any notice provided by Borrower in connection
with this Secdrity instrument will not be deemed to have been given to MERS until
actually received b ¢S. Any notice in connection with this Security Instrument
shall not be deemed t9 have been given to Lender until actually received by Lender. If
any notice required:i Security Instrument is also required under Applicable Law,
the Applicable La ement will satisfy the corresponding requirement under this

20.Sale of Note; Chantj
or a partial interest in the Nete
one or more times without prior
directs MERS to assign MERS'

an Servicer; Notice of Grievance. The Note

gether with this Security Instrument) can be sold
dtice to Borrower. Lender acknowledges that until it

amipéeinterest in this Security Instrument, MERS
remains the Nominee for Lendef; with the authority to exercise the rights of Lender. A
sale might resultin a change in rtity (known as the "Loan Servicer") that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under_the Note, this Security Instrument,
and Applicable Law. There also might-be one oi'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.«hainge of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéction. a notice of transfer of servicing.
If the Note is sold and thereafter the Loar d by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sefticing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

T

Neither Borrower nor Lender may commence, joif

action (as either an individual litigant or the member o
other Elarty's actions pursuant to this Security Instrume
arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the o
given in compliance with the requirements of Section 15) of alleged breach and
afforded the other party hereto a reasonable period after the giving.of such notice to
take corrective action.” If Applicable Law provides a time period ust elapse
before certain action can be taken, that time period will be dee De reasonable
for purposes of this paragraph. The notice of acceleration and opportu  cure given
to Borrower pursuant to Section 22 and the notice of accelerationrc RBorrower
pursuant to Section 18 shall be deemed to satisfy the notice and'®
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

exjoined to any judicial
} that arises from the

Section 24 of the Security Instrument is amended to read as folio

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed :
who has ceased to act. Without conveyance of the Property, the successor®
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LOAN #: 7003506

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

~ DATE

gr//éf/ 15 (Seal)

W 8/14{15 (Seal)

DATE

LESLIE J. BARKER '
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