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350301-2-002-0009 and 1 350301-2-002-0500
Abbreviated Legal Descri : 3 SP No. 91-032

(Include lot, black and plat or sectian, township and rangel
Full legal description located

Trustee: Chicago Title

Title Order No.: 620023476
Escrow No.: 620023476
LOAN #: 7003578

CRICAGO TITLE
02002247

[ MIN 1001359-00070035784 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is GARY BOGGS AND DEBRA BOGG

& et _ed below and other words are defined in
j the of words used in this document

iust 20, 2015,

D AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organized
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

ing under the
der's address is

{D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Barrower, which further describes the relationship between Lender and MERS, and which i
into and amends and supplements this Security Instrument. :
Initials:
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LOAN #: 7003578
Note" means the promissory note signed by Borrower and dated August 20, 2015.

\ote states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
!’TOO R R R R R R R R R A R R EE R R RS NN R R RN RN R R LR R R RN
(U5, $417,000.00 ) plus interest. Borrower has promised to pay this debt in regular
nents and to pay the debt in full not later than  September 1, 2045.

means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
ated by Borrower [check box as applicable]:

ider | Condominium Rider L] Second Home Rider

L] Planned Unit Development Rider [ ] V.A. Rider

! Biweekly Payment Rider

L] 1-4 Family Rid:
; Registration Systems, Inc. Rider

Mortgagg
[ Other(s)

{J) "Applicable La
ordinances and adm

.gll, controling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
grrawer or the Property by a condominium association, homeowners

{K) "Community Association Du
ather charges that are imposed on
association or similar organization.
{L) “Electronic Funds Trartsfer" anytransfer of funds, other than atransaction originated by check,
\ initiated through an electronic terminal, telephonic instrument,
raifistruct, or authorize a financial institution to debit or credit an
itt#d fo, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.
At are gescribed in Section 3.
1y casipensation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
. (i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

actions, transfers initiated by telephet
(M} “Escrow ltems” means those iter
{N) “"Miscellaneous Proceeds” mea
paid by any third party (other than insutas
for: (iy damage to, or deslruction of, the Prop
Property; (i) conveyance in lieu of condemt
value and/for condition of the Property,
(O) "Mortgage Insurance” means insura
on, the Loan.

rotecting Lender against the nonpayment of, or default

ount due for () principal and interest under
Scurity instrument,

dures Aci (12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
ect matter, As used in this Security
¥ : imposed in regard to a "federally
defrally refaied mortgage loan” under RESPA.
at has taken title to the Property, whether

the Note, plus (ii) any amounts under Section 3 of {
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024;
additional or successor legislation or regutation that gov
Instrument, "RESPA” refers to all requirements and restricl
related mortgage loan” evenifthe Loan does notqualifyas a™
(R) “Successor in Interest of Borrower” means any part
or nat that party has assumed Borrower's obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY _
The beneficiary of this Security Instrument is MERS (solely as nomigee
sors and assigns) and the successors and assigns of MERS, This S
(i) the repayment of the Loan, and all renewals, extensions and nt
performance of Borrower's covenants and agreements under this Sgcucity Instr
this purpose, Borrower irrevocably grants and conveys to Trustee, in truist, with,
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Tract 1, SHORT PLAT NO. 91-032, approved May 29, 1991, recordedJiur
Short Plats, page 376, under Auditor's File No. 9106130032, records cf 3kag
Washington and amended by Correction Survey of Lot 1 of Short Plat ie:+91
17, 1996 under Auditor's File No. 9607170135, records of Skagit County, Woas
in Skagit County, Washington.
Lot(s): 4 SP No. 91-032
APN #: P118035 / 350301-2-002-0400
APN #: P33578/350301-2-002-0009 and P121430 / 350301-2-002-0500

nder and Lender’s succes-

‘ment secures to Lender:
of the Note; and (i} the
hent and the Note. For

corded July
4n.  Situated

Initials:
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LOAN #: 7003578
urrently has the address of 6441 Ershig Road, Bow,
[Street] [City]
{"Property Address™}:
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ev's successors and assigns) has the right: to exercise any or all of those interests,
mited to, the right to fareclose and sell the Property; and to take any action required of
Lrfotidimited to, releasing and canceling this Security Instrument,

VEMANTS that Borrower is lawfully seised of the estale hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
. srrants and will defend generally the title to the Property against alt claims
and demands, subject to shy-encumbrances of record.

THIS SECURIT
covenants with limiled v

property.

UNIFORM COVENA d Lender covenant and agree as follows:

1. Payment of Principal interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due ficipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late £herges dug”Uader the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymertts duefinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any che nstrument received by Lender as payment under the Note
or this Security Instrument is returned” der unpaid, Lender may require that any or all subsequent
payments due under the Note and this etpiment be made in one of more of the following forms,
as selected by Lender: (a) cash; (b) ¥ (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such chetk,is dfawn upon an institution whaose deposits are insured by a
federal agency, instrumentality, or entity; &r &) Electronic Funds Transfer.

Payments are deemed received by Lengér when received at the location designated in the Note or at
such other location as may be designated by, Lender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment if #ie hayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymsnt.aripartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre rights to refuse such payment or partial
payments in the future, but Lender is not obligated % ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its, ‘due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplrg nti-Bgrrower makes payment to bring the
Loan current. i Borrower does not do so within a reason yérindof e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be.applied to the outstanding principat
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from miaki nts due under the Note and this
Security Instrument or performing the covenants and agreeme hy this Security Instrument.

2.~ Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shali be applied in the following orde
under the Note; (b) principal due under the Note; {c) amounts due under Sec
be applied to each Periodic Payment in the order in which it becan
be applied first to late charges, second to any other amounts due unc:
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount ta pay any late charge due, the payment may be appliedto th
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower lo the repayment of the Periodic Payments if, and to the exteqt
paid in full. To the extent that any excess exists after the payment is applied b
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Nef

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Periog

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeft.si ar
for: (a) taxes and assessments and other items which can aitain priority over this Security Jista
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Frogerty, i any,
{c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgagé, Insyrance:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Ingy
ance premiums in accordance with the provisions of Section 10. These items are called "Escrouy itef
At origination or at any ime during the term of the Loan, Lender may require that Commg sgeic

2

4 priority: (a) interest due
3. Such payments shall
maining amounts shall

Initial
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LOAN #; 7003578
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ipg such payment within such time period as Lender may require. Borrower’s obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
gated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay
£ crow [tem, Lender may exercise its rights under Section 9 and pay such amount

and Borrower shizll theh e obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a& te'ary or all Escrow ltems at any time by a natice given in accordance with Section
sgcation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any+
Funds at the time specifieg
under RESPA. Lender
estimates of expendig

The Funds shall bé he;
ity. or entity {including L

tact and hold Funds in an amount {a) sufficient to permit Lender to apply the
r RESPA, and (b) not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasanable
crow ltems or otherwise in accordance with Applicable Law.
stiution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende Funds to pay the Escrow Items no later than the time specified
under RESPA, Lender shai] fiet:chargeBbrrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying'the’Esérow items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lendér & make such a charge. Unless an agreement is made in writing or
Applicable Law requires intered 6" be paiddrithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrdiwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender.shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, ]
if there is a surplus of Funds held i
rower for the excess funds in accordar
defined under RESPA, Lender shall noti

sidefined under RESPA, Lender shall account to Bor-
ESPA. If there is a shortage of Funds held in escrow, as
Baorfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,and Borrawer shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insnoore than 12 monthly payments.

Upon payment in full of all sums secured by this S strument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. ¢

4, Charges; Liens. Borrower shall pay all taxg,
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay thefii'in

Borrower shall promptly discharge any lien which has '
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such agreeme
by, ar defends against enforcement of the lien in, legal procegdmgs’
prevent the enforcement of the lien while those proceedings are-pe
are concluded; or {c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may gite Borrov
lien. Within 10 days of the date on which that notice is given, Borrower shall sa
more of the actions set forth above in this Seclion 4.

Lender may require Borrower o pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now € {
the Property insured against loss by fire, hazards included within the term “extend
other hazards including, but not limited to, earthquakes and floods, for which tanrder p
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrov 7
right to disapprove Barrower's choice, which right shall not be exercised unreasona bly, Lesd
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determinatich
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the paymg
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta

coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purch
fl

e ‘t‘;
Initialss: _‘ k
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ts, charges, fines, and impositions attrib-
strurmnent, leasehold payments or ground
=z Assessments, if any. To the extent
manner provided in Section 3.
f this Security Instrument unless
¥ the lien in a manner acceptable
eemerit; {b) contests the lien in good faith
.0, Lender’s opinion operate to
but &aly until such proceedings
i5factory to Lender subordinating
of the Brgperty is subject to a lien
r a notice identifying the
Fthe lien or take ane or

rification and/or report-

i€rage,” and any
13res insurance.




LOAN #: 7003578
cidar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect, Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
1at.Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
Gme additiénal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
= from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment,
licies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
x uires, Borrower shall promptly give to Lender all recsipts of paid premiums and
renewal notices. " Borfolyer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or des n of, the Property, such policy shall include a standard mortgage clause and
shall name Lenger as gee andfor as an additional loss payee.
Barfower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
reeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
sened. During such repair and restoration period, Lender shall have the
ocepﬁj_s until Lender has had an cpportunity to inspect such Properly 1o
ompletet! to Lender’s satisfaction, provided that such inspection shall be
iburse proceeds for the repairs and restoration in a single payment
' ework is comp!eted Unless an agreement is made in writing or
: id on such insurance proceeds, Lender shall not be required to
5 on such proceeds Fees for public adjusters, or ather third parties,
je insurance proceeds and shall be the sole obhgatnon of

Applicable Law requires intér
pay Borrower any interest or ea
retained by Borrower shall not
Borrower. If the restoration or repa;
the insurance proceeds shall be apptied,to _e sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t& Borfowe chinsurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Propert ndér say file, negotiate and settle any available insurance
claim and related matters. If Borrower dbes’nat respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢l en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ther event, or if Lender acquires the Property under Sec-
: a) Borrower’s rights to any insurance proceeds

“Nugte or this Security Instrument, and (b } any

other of Borrower's rights (cther than the right to any
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security Ins
6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instrurrient
Borrower's principal residence for at least one year after thes
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control. _
7. Preservation, Maintenance and Protection of the:Prep
destray, damage or impair the Property, allow the Property to déteris
Whether or not Borrower is residing in the Property, Borrower shall majitgifi t
the Property from deteriorating or decreasmg in value due to its condition. U
ant to Section 5 that repair or restoration is not econormically feasib
Praperty if damaged to avoid further deterioration or damage. If insurgrie
paid in connection with damage to, or the taking of, the Property, Borrowu&h‘al
ar restoring the Property only if Lender has released proceeds for such pur,
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio
Lender or its agent may make reasonable entries upon and inspections Gtk
sonable cause, Lender may mspect the interior of the improvements on the Prop:
Borrower notice at the time of or prior to such an interior inspection specifying sug
8. Borrower's Loan Application. Borrower shall be in default if, during the Loe
Borrower or any persons or entities acting at the direction of Borrower or with Borre
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repres
but are not limiled o, representations concerning Borrower's occupancy of the Prap
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Securlt
If (a) Borrower faits to perform the covenants and agreements contained in this Security In 1
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rgh‘ts L
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe|

Inltlalsﬁjg,
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LOAN #: 7003578
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},
(=] Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Praperty and rights under this Security Instrument, including
/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
zlude, but are not limited to: (@) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy

e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

isklirsed by Lender under this Section 9 shall become additional debt of Borrower
itfdrstrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

Any amounts
secured by this S
disbursement ang
payment,
If this Security Ins
Borrower shall not surren;
the ground lease. Bor '
ground lease. If Borrgwe
unless Lender agrees*o the i b writing.
10. Mortgage Insur. . If Lepder required Mortgage Insurance as a condition of making the Loan,

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel

by Lender ceases to be available from the mortgage insurer
: nd Borrower was required to make separately designated pay-
ments toward the premiums for age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalént4o the Mufidage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower gftfie Matigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. lksuhstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender, the f the separately designated payments that were due
when the insurance coverage ceased to bet ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of. shsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loanis Ay paid in fult, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avyailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage insurat Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require ¢ separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl pdy the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabledpss until Lender's requirement for Mortgage
insurance ends in accordance with any written ag wveen Borrower and Lender providing for
such termination or until termination is required by Ap awsMathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in tHgN :

Mortgage Insurance reimburses Lender (or any entity that pufchases ihe Note) for certain losses it may
incur if Borrower does not repay the Loan-as agreed. Borro

Mortgage insurers evaluate their total risk on all such insgrance in force from time to time, and may
enter into agreements with other parties that share or modify thgit dure losses. These agreements
are on terms and conditions that are satisfactory to the mortgage and‘the other party (or parties)
to these agreements. These agreements may require the mortgage itis), ke payments using any
source of funds that the mortgage insurer may have available {w de funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N !
other entity, or any affiliate of any of the foregoing, may receive (directiy

the Mortgage Insurance cvesage rec
that previously provided such.s I

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of ihe insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further
(@ Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i#
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. ar
a refund of any Mortgage Insurance premiums that were unearned at the time of such.g
or termination. £
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration &
the Property, if the restoration or repair is economically feasible and Lender's security is not le

Initiale:
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LOAN #: 7003578
ingsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
1L etider has had an opportunity to inspect such Property to ensure the work has been completed to
der's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing ar Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
115 Proceeds. If the restoration or repair is not economically feasible or Lender’s security wouid
he Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
&tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be gppiicd, ms secured by this Security Instrument, whether or not then due, with the excess,
if any, paid Lo BGgower,
Inthe event of & aking, destruction, or loss in value of the Property in which the fair market vatue

of the Propert
than the amo :
destruction, or lossin
this Security Instrument g
following fraction: {a)

before the partial taking. destruction, or loss in value is equal 1© or greater
ureS secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in values he fair market value of the Property immediately before the partial
taking, destruction, orfos ny balance shall be paid to Borrower.

In the event of a partid taking, déstruction, or loss in value of the Property in which the fair market value
of the Property immediatily. before te partial taking, destruction, or loss in value is less than the amount
of the sums secured immis fe the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé: fie Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetker st not the sums are then due.

If the Property is abandonéd % Borrawér or if, after notice by Lender to Borrower that the Oppasing
Party (as defined in the next seritencg) offets 1o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3Q.¢ay “the date the nolice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gither to regtoration or repair of the Property or to the sums secured
by this Security Instrument, whether ornhot the . "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds of t ghinst whom Borrower has a right of action in regard to
Miscellanecus Proceeds.

Borrower shall be in default if any a

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couid result in forfe f the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providid in Sectiosf 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preéiugés forfeiture of the Property or other material
impairment of Lender’s interest in the Property or fi tnd is Security Instrument. The proceeds of
any award or claim for damages that are altributablg t¢f the imgaifment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender. =

Al Miscellaneous Praceeds that are not apphied ¢
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b
Borrower or any Successor in interest of Borrower shall not.operat
any Successors in Interest of Barrower. Lender shall not be reGuiregto gom
Successor in Interest of Borrower ar to refuse to extend time for'peayier
of the sums secured by this Security Instrument by reason of any demarid m
or any Successors in interest of Borrower. Any forbearance by Lendeal in ex
including, without limitation, Lender’s acceptance of payments fro rd persg
in Interest of Borrower ar in amounts less than the amount then due;, shall not
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and AssignsB
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note {a’c
Security Instrument only to mortgage, grant and convey the co-signer’s interg ”
terms of this Security Instrument; (b) is not personally obligated to pay the surps.seCUp
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exter
make any accommodations with regard to the terms of this Security Instrumen
co-signer's consent. )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who:asse I
abligations under this Security Instrument in writing, and is approved by Lender, shall gbhigi
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and fiability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclic
rower's default, for the purpose of protecting Lender’s interestin the Property and rights under thig
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.

wereepair of the Property shall be applied

a Waiver. Extension of the time for pay-
‘instrument granted by Lender to

lease the liahility of Borrower or
nce proceedings against any
erwise modify amortization
by the original Borrower
sing any right or remedy
s, gntities or Successors
aiver of ar preclude

d. Borrower covenants
. Howgirer, any Borrower

¥ is co-signing this
8 Praperty under the

initi
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LOAN #: 7003578
ny-gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

aan is subject to a law which sets maximum loan charges, and that law is finally interpreted

nterest or other loan charges collected or to be collected in connection with the Loan exceed

mits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce
to the permitted limit; and (b} any sums already collected from Borrower which exceeded

#s will be refunded to Borrower. Lender may choose to make this refund by reducing the

the Note or by making a direct payment to Borrower. If a refund reduces principal,

reated as a partial prepayment without any prepayment charge (whether or not a

rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

, giver by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
heen given to Bo¥ ailed by first class mail or when actually delivered to Borrower’s notice
address if sent By othek#hea otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl es olherwise. The notice address shall be the Properly Address unless
4 a’Substitute notice address by notice to Lender. Borrower shalf promptly notify
‘change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower'shdll only report a change of address through that specified procedure. There
ress under this Security Instrument at any one time, Any notice to
y mailing it by first class mail to Lender’s address stated herein
ddress by notice to Borrower. Any notice in connection with this
to have been given to Lender until actualty received by Lender. If
is also required under Applicable Law, the Applicable Law
jrement under this Security Instrument,
7 sf Construction. This Security Instrument shallbe governed
by federal law and the law of the jusi n which the Property is located. All rights and obligations
contained in this Security Instrument 3 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic @rparties to agree by contract or it might be silent, but
such silence shall not be construed a n against agreement hy contract. In the event that any
provision ar clause of this Security Instr he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or words of the &
include the plural and vice versa; and (c) the word “m
take any action. *

17. Borrower’s Copy. Borrower shall be giv

18. Transfer of the Property or a Beneficial Int rrower. As used in this Section 18, "Inter-
st in the Property” means any legal or beneficial interes gpedy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contréct fordeedrinstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrg uture date to a purchaser.

If all or any part of the Property or any Interest in the Propeity is sold o transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold oy transfersed) without Lender’s prior written
consent, Lender may require immediate payment in full of ail, Seas secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exerei rohithited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nokt eration. The notice shall
provide a period of nat less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument withowt further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower e
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days befare sale of the Property pursuant to any
Security instrument; (b) such other period as Applicable Law might specify f
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:=
Borrower: (a) pays Lender all sums which then would be due under this Secl
Note as if no acceleration had occurred; {b) cures any default of any other covers
pays all expenses incurred in enforcing this Security Instrument, including, but not ligit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property art
Security Instrument, and Borrower'’s obligation to pay the sums secured by this Security Ingst
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) i
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundgs
Upon reinstatement by Barrower, this Security Instrument and obligations secured herfbﬁsha :

unless Lender has designg|
Security Instrument shall notbe-
any notice required by this Secusi
reguirement will satisfy the corfs 5}
16. Governing Law; Severatility;

rds of the.masculine gender shall mean and include
[ (b) words in the singutar shall mean and
% sole discretion without any obligation to

he Note and of this Security Instrument.

any time prior
tained in this
of Borrower's
jons are that

Initiale”
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LOAN #: 7003578
y e‘«‘-{-—;_ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cegieration under Section 18,
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
; {together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lean Servicer unrelated to a sale of the Note. i there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
“than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant ¢f | eimbdr of a class) that arises from the other party’s actions pursuant to this Security
Instrument or tHat alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumest, pfitil such Borrower or Lender has notified the other party (with such notice
given in compliance with th ments of Section 15) of such alleged breach and afforded the other
party hereto a reaso er the giving of such notice to take corrective action. If Applicable
Law provides a time p elapse before certain action can be taken, that time period will be
deemed to be reasonable for purpgsés of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower phrsuant to'Siection 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de tp satisfy the notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substances. &5 used in this Section 21: (a) "Hazardous Substances” are thase
substances defined as toxic ; stances, pollutants, or wastes by Environmental Law and
the following substances: gasolingyKe! :/other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvests, 'matefials containing asbestos or formaldehyde, and radioactive
ederaklaws and laws of the jurisdiction where the Property
Vironmierital protection; (c) "Environmental Cleanup” includes
&l action, as defined in Environmental Law; and {d) an

by the Note purchade
Neither Borrawear

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous

G s, on or in the Properly. Borrower shall not

do, nor allow anyone else 1o do, anything affecting the Pro a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, o : . due to the presence, use, or release of
ts the value of the Property. The preced-
e on the Property of small quantities of
opriate to normai residential uses and to
dots-substances in consumer products).

' tigation, claim, demand, lawsuit
arty involving the Property and any

ing two sentcnces shall not apply to the presenc
Hazardous Substances that are generally recogniz:
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notic
or other action by any governmental or requlatory agency
Hazardous Substance or Environmental Law of which Bor ual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, disctvarge, release or threat of release
of any Hazardous Substance, and {(c} any condition caused by thehresenss, use or release of a Hazard-
ous Substance which adversely affects the value of the Prope
gavernmental or regulatory authority, or any private party, that any yers !
Hazardous Substance affecting the Property is necessary, Borrowey shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing i create any obligation on
Lender for ant Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrowe:
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherw Fotis
(a) the default; (b) the action required to cure the default; (c) a date, n tless i
the date the notice is given to Borrower, by which the default must be cured; i
cure the default on or before the date specified in the notice may result in acgeler
secured by this Security Instrument and sale of the Property at public aucti :
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date speci
Lender at its option, may require immediate payment in full of all sums secured b¥.
Instrument without further demand and may invoke the power of sale and/or any oth ‘
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ‘in‘pursui
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys;

and costs of title evidence. Q
Initials. E 2\5
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LOAN #: 7003578
If.kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
£e @t an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
ons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

ity for a period or penods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
wxpressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
‘all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fg t sums secured by this Security Instrument; and (c) any excess to the
person or perﬁj s legally:éntitled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. k

off payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recey Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by arity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persort or gegsons legally entitled to it. Such person or persons shall pay any recordation
g the reconveyance.

dance with Applicable Law, Lender may from time to time appoint
a successor trustee o any:J ' ed hereunder who has ceased to act. Without conveyance of

herein and by Applicable Law
25, Use of Property. The { used principally for agricultural purposes.

ified to recover its reasonable attorneys' fees and costs in

any term of this Security Instrument. The term “attorneys’

furent, shall include without limitation attorneys’ fees incurred

any acllon or proceeding to construe
fees,” whenever used in this Security [i
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL COM TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING-REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
corded with it.

BY SIGNING BELOW, Borrower accepts ‘and agre
Security Instrument and in any Rider executed by Borrawer and

ﬁm@ 94/

GARY BOG(‘9$' //
e @ T

DEBRA BOGGS

G-29-r5"  (seal

DATE

§Y[S (sea

DATE

|nitia|s£~gi
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H\K')TC/Q counTy ok X AGIT  ss:

rsonally appeared before me GARY BOGGS AND DEBRA BOGGS to me
ividual par@é) described in who executed the within and
onit, and acknowledged that he/shé/they signed the same as histhee
iricl deed, for the uses and purpos s therein meptioned. -

tand and official seal this 2H* day of u;ug L2005

'ﬂeﬂm? (2

Notary Public in and for the State of
Washington, residing at{ﬂﬂﬁ ;ZEJ {k’! wh

My Appointment 015

Lender: Peoples Bank
NMLS ID: 405872

Loan QOriginator: Jennifer Th
NMLS iD: 487362

Initialé)
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

| ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride#” e this 20th day of August, 2015, and is
incorporated “amends and supplements the Deed of Trust (the "Security
Instrument”) of the'sameé date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Peoples Bank, a Stat iartered Bank

("Lender”) of the sar pel covering the Property described in the Security
Instrument, which is e

6441 Ershig Road, Bo

datéa

In addition to the covenants ah
and Lender further covenant a
follows:

A, DEFINITIONS

s made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section of'the Security Instrument is amended as follows:

"Lender” is Peoples Bank . |

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 28226,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruri he efm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate

corporation that is the Nominee for Lender and is acti A ender. MERS is
organized and existing under the laws of Delaware, and h ess and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) . RS, MERS is
appointed as the Nominee for Lender to exercise the rights, figobligations of
Lender as Lender may from time to time direct, including but n 8 tg-appointing a
successor trustee, assigning, or releasing, in whole or in part ity Instrument,

foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary 0
this Security Instrument. The term "MERS" includes any successory
MERS, This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated. "

the following definition:

~_ “Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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LOAN #: 7003578
. TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii} the performance of
and agreements under this Security Instrument and the Note,
rtower irrevocably grants and conveys to Trustee, in trust, with
ng described property located in the

County [ hPrpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Tract 1, SHORT'RLEAT NG»91-032, approved May 29, 1991, recorded June 13,
1991, in Book 9 of $hort Plats, page 376, under Auditor's File No. 9106130032,
hington and amended by Correction Survey of
recorded July 17, 1996 under Auditor's File No.

Washington.
Lot{s): 1 SP No. 91-032 "«

[Street][City]
WA 88232
[State] [Zip Code]

TOGETHER WITH all the improvement hereafter erected on the
property, and all easements, appurtenances, an
the property. All replacements and additions s
Instrument.” Ali of the foregoing is referred to-

"Property.”

> covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security [hstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served gn MERS ds the designated
Nominee for Lender. Borrower understands and agrees that MERS, 4s the designated
Nominee for Lender, has the right to exercise any or all in 'S
to Lender, including, but not limited to, the right to foreclos:
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a succes

C. NQTICES

Section 15 of the Security Instrument is amended to read as fgliéy

15.Notices. All notices given by Borrower or Lender in connegll
Security Instrument must be in writing. Any notice to Borrower in conneefion-wi
Security Instrument shall be deemed to have been given to Borrower v
by first class mail or when actually delivered to Borrower’s notice adaress if'sefit
by other means. Notice to any one Borrower shall constitute notice to all*Borrawers
unless Applicable Law expressly requires otherwise. The notice addres al

the Property Address unless Borrower has designated a subslitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L s?g
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@ Lender. Borrower shall J)romptly notify Lender of Borrower’s change of
{ Letider specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

address by n
rovides to
ERS’Nominege &

with this Security

actually received by
shall not be deem,
any notice requirbdby
the Applicable Law reqga

Security Instrument

D. SALE OF NOT:
Section 20 of the G
20.Sale of Note; Chiang an Servicer; Notice of Grievance. The Note

or a partial interest in the N6té {tégether with this Security Instrument} can be sold
one or more times without prior notice te"Borrower. Lender acknowledges that until it
directs MERS to assign MERS' mineé interest in this Security Instrument, MERS

remains the Nominee for Lende the authority to exercise the rights of Lender. A

sale might result in a change in the eftity (known as the "Loan Servicer”) that collects

Periodic Payments due under the;Note and this Security Instrument and performs

other mortgaPe loan servicing obligations undet, the Note, this Security Instrument,

and Applicable Law. There alsc might' fnore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the chang Aill state the name and address of
the new Loan Servicer, the address to ¥ aytnents should be made and any
other information RESPA requires in conné h a notice of transfer of servicing.

If the Note is sold and thereafter the Loa mvited by a Loan Servicer other

than the purchaser of the Note, the mortgage Toan servic

_ #icing obligations to Borrower
will remain with the Loan Servicer or be transfg successor Loan Servicer

* OF LOAN SERVICER; NOTICE OF GRIEVANCE

ument is amended to read as follows:

and are not assumed by the Note purchaser un
purchaser.

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member ¢
other party’s actions pursuant to this Security Instrum
Farty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the'gi
take corrective action.”If Applicable Law provides a time period wHick
before certain action can be taken, that time period will be dégmed 16
for purposes of this paragraph. The notice of acceleration and opportuni
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

lleges that the other
n of, this Security
wi{with such notice
lleged breach and
seuch notice to
# must elapse
casonable
ture given
Borrower
ityto take

Section 24 of the Security Instrument is amended to read as follows

24.Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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.
c}Q‘ Qa% /1 (Seal)

DATE

8, ’3\{“!; (Seal)

DATE
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