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152014~ 04 DEED OF TRUST

Land Title and Escrow

DEFINITIONS
Words used in multiple section
Sections 3, 11, 13, 18, 20 and 21.
also provided in Section 16.

(A) "Security Instrument" means this
together with all Riders to this document.
(B) "Borrower"” is NORMAN W COX and*

ment are defined below and other words are defined in

LY M COX, A MARRIED COUPLE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Navy Federal Credit Union
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Wder is a Corporation
J_gam‘zed and existing under the laws of the U.S. Govt (12U5C1751)
address is 820 Follin Lane, Vienna. VA 22180

beneficiary under this Security Instrument.

s 01d Republic Natiomal Title Ins Co

ingans the promissory note signed by Borrower and dated September 03, 2015
es that Borrower owes Lender Three Hundred Fifty Five Thousand 31x
en And Zero/100 Dollars
y plus interest. Borrower has promised to pay this debt in regular Periodic
debt in full not later than October 01, 2045
property that is deseribed below under the heading "Transfer of Rights in the

Property.”

{G) "Loan" me
\ sims due under this Security Instrument, plus interest,

this Security Instrument that are executed by Borrower, The following

adeprigominium Rider [ ] Second Home Rider
d Unit Development Rider [_] 1-4 Family Rider
] Other(s) [specify]

Balloon Rider
VA Rider

(I) "Applicable Law" means all#corirolling applicable federal, state and local statutes, regulations,
ordinances and administrative r d ordessi(that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions
() "Community Association Du Assessments” means all dues, fees, assessments and other

erty by a condominium association, homeowners

association or similar organization.
{K) "Electronic Funds Transfer" medns sfer of funds, other than a transaction originated by
check, draft, or similar paper instrume
instrument, computer, or magnetic tape so'g
or credit an account. Such term includes, |
machine transactions, transfers initiated b
transfers.

{L) "Escrow Items" mcans those items that are describ;
{M) "Miscellaneous Proceeds™ means any compensg
by any third party (other than insurance proceeds pa
damage to, or destruction of, the Property; (ii) condy
Property; (iii} conveyance in lieu of condemnation; or (wﬁ h
value and/or condition of the Property.

(N} "Mertgage Insurance” means insurance protccting Len
the Loan,

(0) "Periodic Payment" means the regularly scheduled amoun
Note, plus (ii) any amounts under Section 3 of this Security Instrurfiht.

order instruct, or authorize a financial mstltutlon to debit
not limited to, point-of-sale transfers, autemated teller
¢lephone, wite transfers, and automated clearinghouse

pringipal and interest under the
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P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ct seq.) and its

of any additional or successor 1eg|slatmn or rcgulatlon that governs the same subject matter. As used
[ tity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
,lly related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

the following described property located
of Skagit

[Name of Recording furisdiction]

ATTACHED HERETO AND MADE A PART HEREOF

in the

[TgpeoF R
SEE LEGAL BESCR

Parcel ID Number:
2011 PIPER CIRCLE
Anacortes
{"Property Address"):

which currently has the address of
[Street]
sity] , Washington 98221 [Zip Code]

additions shall also be covered by this Security nsts
Security Instrument as the "Property.”

the right to grant and convey the Property and that the Prope;
of record. Borrower warrants and will defend generally th
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covefidiits
covenants with limited variations by jurisdiction to constitute a unif
property.

8024562269

le to the Property against all claims and

rial use and non-uniform
istrument covering real
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
r#bwier shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
) ent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

. (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
ided any such check is drawn upon an institution whose deposits are insured by a
mentality, or entity; or (d) Electronic Funds Transfer.

bring the Loan
current, withoi v gy rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the’ futur det 1S not obhgated to apply such payments at the time such payments are

ot do so within a reasonable period of time, Lender shall either apply
If not applied earlier, such funds will be applied to the outstanding
igimediately prior to foreclosure. No offset or claim which Borrower
ast Lender shall relieve Borrower from making payments due under

the Note and this Security I
Instrument.

2. Application of Paym
payments accepted and applied
due under the Note; (b) principal the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payni: the order in which it became due. Any remaining amounts

then to reduce the principal batance of the |

If Lender receives a payment fro er for a delinquent Periodic Payment which includes a
e payment may be applied to the delinquent payment and
is outstanding, Lender may apply any payment received
if-"and to the extent that, each payment can be
t is applied to the full payment of one or

arges due. Voluntary prepayments shall

of the Periodic Payments.
day Periodic Payments are due
yvide for payment of amounts due

3. Funds for Escrow Items. Borrower shall pay t&~
under the Note, until the Note is paid in full, a sum {the "Fu
for: {a) taxes and assessments and other items which can att
lien or encumbrance on the Property, (b) 1easehold payment

Items.”

At origination or at any time during the term of the Loan, ‘  pequire that Community

8024562269 ,
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Asbociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
essments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
Aid*under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
er's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
tq pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
he event of such wawer. Botrower shall pay d1rectly. when and where payable the amounts

ligsition to make such payments and to provide receipts shall for all purposes be deemed to
reement contained in this Security Instrument, as the phrase "covenant and agreement”

the waiver as to any or all Escrow Items at any time by a notice given in
‘and, upon such revocation, Borrower shall pay te Lender all Funds, and in

llect and hold Funds in an amount (a} sufficient to permit Lender to apply
under RESPA, and (b) not to exceed the maximum amount a lender can
!l estimate the amount of Funds due on the basis of current data and
f future Escrow Items or otherwise in accordance with Applicable

Law.

The Funds shall
instrumentality, or entity
any Federal Home Loan Bag

ke such a charge. Unless an agreement is made in writing
n the Funds, Lender shall not be required to pay Borrower
Lender can agree in writing, however, that interest
rower, without charge, an annual accounting of the

or Applicable Law requires interes R0
any mterest or earnings on the Funds. 3

, as defined under RESPA, Lender shail
0 Lender the amount necessary to make
4 ]2 monthly payments.

istrument, Lender shall promptly refund

4. Charges; Liens. Borrower shall pay all tax
attributable to the Property which can attain priority over thi

sharges, fines, and impositions
rument, leasehold payments or

8024562269 8024562269
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
er: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
dr defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
nforcement of the lien while those proceedings are pending, but only until such proceedings
¢ided; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
Securlty Instrument It Lendcr determines that any part of the Property 1s subject toa lien

et forth above in this Section 4,
rire Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting’s ed by Lender in connection with this Loan.

5. I"i‘nper’ty nsurdnce. Borrower shall keep the improvements now existing or hereafter erected on
loss by fire, hazards included within the term "extended coverage,” and any
.not limited to, earthquakes and floods, for which Lender requires insurance.

it providing the insurance shall be chosen by Borrower subject to Lender's
=ghpice, which right shall not be exercised unreasonably. Lender may
jon with this Loan, cither: (a) a one-time charge for flood zone
ing services; or (b) a one-time charge for flood zone determination
t charges each tlmc remappings or similar changes occur which

right to disapprove B
require Borrower to’pa
determination, certificati
and certification services
reasonably might affect &
payment of any fees impoy &
review of any flood zone det esulting from an objection by Borrower.
If Borrower fails to mai ) verages described above, Lender may obtain insurance
coverage, at Lender's option anid F ver'# gxpense. Lender is under no oh!igation to purchasc any

not protect Borrower, Borrower's equity
hazard or liability and might provide g
acknowledges that the cost of the insutan
insurance that Borrower could have obtain
become additional debt of Borrower secured
at the Note rate from the date of disbursem

Lender to Borrower requesting payment. '

this Security Instrument. These amounts shall bear interest
d shall be payable, with such interest, upon notice from

e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompuly. gi nder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuzanté ot otherwise required by Lender,
for damage to, or destruction of, the Property, such poli sl imeludd a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss p

In the event of loss, Borrower shall give prompt notice i nce cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. r and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying Was, rcqu1red by Lender, shall
be applied to restoration or repair of the Property, if the restoration or onomically feasible and
Lender's security is not lessened. During such repair and restoration pé; + shall have the right to

8024562269 8024562269
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such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
rk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
gress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
§itterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
earmngs on such proceeds. Fees for public adjusters, or other third parties, retained by
not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
I repair is not economically feasible or Lender's security would be lessened, the insurance
plied to the sums secured by this Security Instrument, whether or not then due, with
d to Borrower. Such insurance proceeds shall be applied in the order provided for in

idons the Property, Lender may file, negotiatc and settle any available insurance
. If Borrower does not trespond within 30 days to a notice from Lender that the

SITOWer hereby assigns to Lender {(a) Borrower's rights to any insurance
wixceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowgs's #ights (other than the right to any refund of unearned premiums paid by
Borrower) under all ingiirasice paligies covering the Property, insofar as such rights are applicable to the
use the insurance proceeds either to repair or restore the Property or
this Security Instrument, whether or not then due.

ccupy, establish, and use the Property as Borrower's principal
tion of this Security Instrument and shall continue to occupy the

to pay amounts unpalcf un

6. Occupancy. Bo
residence within 60 days
Property as Borrower's pril
otherwise agrees in writing, whigli' censent shall not be unreasonably withheld, or unless extenuating
circumstances ex1st wh1ch are bg 5 control.

destroy, damage or impair the P_.pper . allbw the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 7etidisig in the Property, Borrower shall maintain the Property in

purposes. Lender may disburse proceeds for t
progress payments as the work is completed. If the i insur
to repair or restore the Property, Borrower is not rel
such repair or restoration.

.condemnation proceeds are not sufficient
ower's obligation for the completion of

sang inspections of the Property. If it has
on the Property, Lender shall give
spectfying such reasonable cause.
during the Loan application
Bormwer or with Borrower's

reasonable cause, Lender may inspect the interior of thg e
Borrower notice at the time of or prior to such an interior

8. Borrower's Loan Application. Borrower shall b
process, Borrower or any persons or entities acting at th
knowledge or consent gave materially false, misleading, or i
(or failed to provide Lender with material information
representations include, but are not limited to, representations
Property as Borrower's principal residence.

g.-Borrgwer's occupancy of the

8024562269 8024562269
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
&sal proceeding that might significantly affect Lender's interest in the Property and/or rights under
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
of a lien which may attain priority over this Security Instrument or to enforce laws or
. or (C) Borrower has abandoned the Property, then Lender may do and pay for whatever is
. appropriate to protect Lender's interest in the Property and rights under this Security
luding protecting and/or assessing the value of the Property, and securing and/or repairing
ender's actions can include, but are not limited to: (a) paying any surns secured by a lien
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
tect its interest in the Property and/or rights under this Security Instrument, including
in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
o make repairs, change locks, replace or board up doors and windows, drain water
sbuyilding or other code violations or dangerous conditions, and have utilities turned
" Although Letider may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorize or thid,

fin by Lender under this Section 9 shall become additional debt of Borrower
sceured by thig¥Secu strziiment. These amounts shall bear interest at the Note rate from the date of

payment.
If this Security [Ifhstriupefit 15
lease. If Borrower aciires
Lender agrees to the mergér fn writir
10. Mortgage Insurarice. If Lgnder required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the primi T4
the Mortgage Insurance co
previously provided such in
toward the premiums for Mor
coverage substantially equivalenfsio Mlorigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of th grigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerd subistantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to Lendershe amount of the separately designated payments that
were due when the insurance coverage n effect. Lender will accept, use and retain these
payments as a non-refundable loss reser; et of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact’that th€ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or egriings on such loss reserve. Lender can no longer requite loss
reserve payments if Mortgage Insurance covgrage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ‘aghin becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for M

required to make separately designated
er shall pay the premiums required to
fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordan itten agreement between Borrower and
Lender providing for such termination or until terminatiofi-4§ requized.by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af’
Mortgage Insurance reimburses Lender (or any entity thfat
may incur if Borrower does not repay the Loan as agreed; Borrows
Insurance. |
Mortgage insurers evaluate their total risk on all such in _
enter inte agreements with other parties that share or modify theix réifiive, losses. These agreements
are on terms and conditions that are satisfactory to the mortgage inSurepand-ttie Gther party (or parties) to
these agreements. These agreements may require the morigage insurer o, i
of funds that the mortgage insurer may havc available {which may in; 4 ghtained from Morigage
Insurance premiums), ‘

8024562269
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret,
y other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
i om (or might be characterized as) a portlcm of Borrower's payments for Mortgage Insurance, in
afige for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
1dg :.;:;hat an afﬁhatc of Lender takes a share of the insurer' s nsk in exchange for a share of the

sarance, or any other terms of the Loan. Such agreements will not increase the amount
ilf owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
iy agreements will not affect the rights Borrower has - if any - with respect to the
née under the Homeowners Protection Act of 1998 or any other law. These rights
ht to receive certain disclosures, to request and obtain cancellation of the
have the Mortgage Insurance terminated automatically, and/or to receive a
» Insurance premiums that were unearned at the time of such cancellation or
termination.
11. AssignméntZo
assigned to and.shatt:bé parg ¥ Lender.
If the Prdperty ik damdged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restor ‘or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had s#h gpporitifitey, to inspect such Property to ensure the work has been completed to
Lender's satisfaction pfov vat. stich inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration i g smglc fisbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, . be reqmred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. It it repair is not economically feasible or Lender's security would
be lessened, the Miscellaneou dﬁ hall be applied to the sums secured by this Security Instrument,
whether or not then due, with , paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for
In the event of a total taki
Proceeds shall be applied to the sulsis
the excess, if any, paid to Borrower.
In the event of a partial taking, deg
value of the Property immediately before
greater than the amount of the sums secupé
taking, destruction, or loss in value, unley
secured by this Security Instrument shall
multiplied by the following fraction: (a) t
partial taking, destruction, or loss in value "divided by
immediately before the partial taking, destruction, or logd
In the event of a partial taking, destruction, or,
value of the Property immediately before the partia
amount of the sums secured immediately before the

iscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

n, or loss in value of the Property, the Miscellaneous
y this Security Instrument, whether or not then due, with

dial taking, destruction, or loss in value is equal to or
this Security Instrument immediately before the partial
rrower and Lender otherwise agree in writing, the sums
duced by the amount of the Miscellaneous Proceeds

. the fair market value of the Property
. Any balance shall be paid to Borrower,
the Property in which the fair market

secured by this Security Instrument whether or not the Sums ar

Opposing Party (as defined in the next sentence) offers to miake an aw «d to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the datg the pb de is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to resty

sums secured by this Security Instrument, whether or not then due!
that owes Borrower Miscellaneous Proceeds or the party against who
regard to Miscellaneous Proceeds.

8024562269

fty" means the third party
¢rhas a right of action in
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
nder's judgment, could result in forfeiture of the Property or other material impairment of Lender's
n the Property or rights under this Security Instrument. Borrower can cure such a default and, if
fation has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
i) with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
pairment “of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awar laim for damages that are attributable to the impairment of Lender’s interest in the Property
apeficreby agsigned and shall be paid to Lender.

' ellaneous Proceeds that are not applied to restoration or repair of the Property shall be
provided for in Section 2.

Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
n of amortization of the sums secured by this Security Instrument granted by Lender
jecessor in Interest of Borrower shall not operate to release the liability of Borrower
est of Borrower. Lender shall not be required to commence proceedings against

13. Joint and S
and agrees that Borr
co-signs this Security
Security Instrument only
terms of this Security Insirument;
Instrument; and (c) agrees:thiut-
make any accommodations 1
co-signer' s consent.
Subject to the provisions: ¢

Borrower's obligations under this 3 !
all of Borrower' s tights and benefits-sn

oes not execute the Note (a "co-signer"): (a) is co-signing this
rant and convey the co-signer's interest in the Property under the
rot personally obligated to pay the sums secured by this Security
] any other Borrower can agree to extend, modify, forbear or

the terms of this Security Instroment or the Note without the

any Successor in Interest of Borrower who assumes
ament in writing, and is approved by Lender, shall obtain
Security Instrument. Borrower shall not be released from
ity Instrument unless Lender agrees to such release in
writing. The covenants and agreement girity Instrument shall bind (except as provided in
Section 20) and benefit the successors and sssiges of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of préteciing Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limi attorneys” fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in:this Security Instrument to charge a specific
fes to Borrower shall not be construed as a profifhition on tk& charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instru Applicable Law. .

If the Loan is subject to a law which sets maxirmuéh lgan chirges, and that law is finally interpreted so
that the interest or other loan charges collected or # bé collect¢d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduted by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already‘gollt romeBorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choo is refund by reducing the principal
owed under the Note or by making a direct payment to I¥ % refund reduces principal, the
reduction will be treated as a partial prepayment withou nt charge {whether or not a
prepayment charge is provided for under the Note). Borro e of any such refund made by
direct payment to Borrower will constitute a waiver of any rig er might have arising out
of such overcharge.

15. Notices. All notices given by Botrower or Lender in conn
must be in writing. Any notice to Borrower in connection with this Se
have been given to Borrower when mailed by first class mail or wh

8024562269
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jice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
less Applicable Law expressly requires otherwise. The notice address shall be the Property Address
Eorrower has desngnated a substitute notice address by notlce to Lender. Borrower shall promptly

only one des1gnated notice addrcss under this Security Instrument at any one time. Any
er shall be given by delivering it or by mailing it by first class mail to Lender's address
nless Lender has designated another address by notice to Borrower. Any notice in
ith this Security Instrument shall not be deemed to have been given to Lender until actually
der. 1f any notice required by this Security Instrument is also required under Applicable

e Law requirement will satisfy the corresponding requirement under this Security

Z.aw; Severability; Rules of Construction. This Secunty Instrument shall be
w, and the law of the jurisdiction in which the Property is located, All rights and
this Security Instrument are subject to any requirements and limitations of
Law might explicitly or implicitly allow the parties to agree by contract or it
&nce shall not be construed as a prohibition against agreement by contract. In
the event thatsany' p clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict shallinot stipct other provisions of this Security Instrument or the Note which can be
given effect without the coutligfing provision.

As used in this ument: (a) words of the masculine gender shall mean and include
corresponding neute of the feminine gender; (b) words in the singular shall mean and
include the plural an ) the word "may" gives sole discretion without any obligation to
take any action.

obhganonq contéine
Applicable Law. Ap
might be silent,

alt be given one copy of the Note and of this Securlty Instrument.

{ eneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” ni or beneficial interest in the Property, including, but not limited
to, those beneficial 1ntcrcsts transfei #'in a bond for deed, contract for deed, installment sales contract or
is the fzansfer of title by Borrower at a future date to a purchaser.
brest in the Property is sold ot transferred (or if Borrower
in Borrower is sold or transferred) without Lender's prior
fate payment in full of all sums secured by this Security
be exéicised by Lender if such exercise is prohibited by

If all or any part of the Pmp
is not a natural person and a bene;
written consent, Lender may requi
Instrument. However, this option shall
Applicable Law.

If Lender exercises this option, L
i wthe date the notice is given in accordance with Section 15
within which Borrower must pay all sum ured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this d, Lender may invoke any remedies permitted by this
Security Instrument w1thout further I'lOthf: or de ,and on Borrﬁwer

, If Borrower meets certain conditions,
Instrument discontinued at any time

Borrower shall have the right to have enforcement of th
prior to the earliest of: (a) five days before sale of th i

Borrower's right to reinstate; or (¢) entry of a ju
conditions are that Borrower: (a) pays Lender all su
Instrument and the Note as if no acceleration had occurred g \ y'defanlt of any other covenants or
agreements; {c) pays all cxpenscs incurred in enforcing this Sefugity Instruiment, including, but not limited
to, teasonable attorneys' fees, property inspection and valyation fees,/and other fees incurred for the
i i i his Security Instrument; and (d)
takes such action as Lender may reasonably require to assur r's_interest in the Property and
rights under this Security Instrument, and Borrower's obligatio
Instrument, shall continue unchanged. Lender may require that Borro

expenses in one or more of the following forms, as selected by Le

8024562269

(b) money order; (c)
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ified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
; m itution whose depDSItS are msured by a federal agency, 1nstrumentahty or entlty, or {d) Electronic

er with this Security Instrument) can be sold one or more times without prior netice to
le rmghl result in a change in the entity {(known as the "Loan Servicer") that collects

address to which payments should be made and any other information RESPA
notice of transfer of servicing. If the Note is sold and thereafter the Loan is
pther than the purchaser of the Note, the mortgage loan servicing obligations

assumed by the Note perihag gnless otherwise provided by the Note purchaser.

Neither Borrower ny

reason of, this Securi y I
notice given in comphan

1 such Borrower or Lender has notified the other party (with such
uirements of Section 13) of such alleged breach and afforded the
after the giving of such notice to take corrective action. If
ich must elapse before certain action can be taken, that fime

nt to Section 22 and the notice of acceleration given to
smgd to satisfy the notice and oppertunity to take corrective

21. Hazardous Substances. As
substances defined as toxic or hazardou
following substances: gasoline, kerosers
and herbicides, volatile solvents, material
(b) "Environmental Law" means federal la
relate to health, safety or environmental prd
action, remedial action, or removal action, as

Section 21: (a) "Hazardous Substances" are those
ollutants, or wastes by Environmental Law and the

Iﬁing asbestos or formaldehyde, and radioactive materials;
&nd laws of the jurisdiction where the Property is located that
ion; (¢} "Environmental Cleanup” includes any response
defined in Enwizonmental Law; and (d) an "Environmental

Cleanup.
Borrower shall not cause or permit the prescneg

L storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subs

" in the Property. Borrower shall not do,
violation of any Environmental
the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis of the Property. The preceding
two sentences shall not apply to the presence, use, or sto
Hazardous Substances that are generally recognized to be ap
maintenance of the Property (including, but not limited to, hazz

Borrower shall promptly give Lender written notice of (a) an 15, claim, demand, 1awsu1t
or other action by any governmental or regulatory agency or private py the Property and any
Hazardous Substance or Environmental Law of which Borrower thas actial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, le elease or threat of
8024562269 8024562269
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lease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
azardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
3 overnmental or regulatory authority, or any private party, that any removal or other remediation
£ any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
tal Rutions in accordance with Environmental Law. Nothing herein shall create any obligation on

default 6@t
this Security Inst
the future. The

to acceleratio
Law. If the default is
may require immedizde

Applicable Law. Lend
provided in this Sectio
evidence,

If Lender invokes

tled to collect all expenses incurred in pursning the remedies
=, but not limited to, reasonable attorneys' fees and costs of title

s w1thout demand on Borrower, shall sell the Property
and place and under the terms designated in the
der Trustee determines. Trustee may postpone sale

sale.

Trustee shall deliver to the purchasei. Trustee's deed conveying the Property without any
covenant or warranty, expressed or 1mplmﬁ ’}.‘he rec:ta! in the Trustee's deed shall be prima facie
shall apply the proceeds of the sale in
at not limited to, reasonable Trustee's
strument; and (¢) any excess to the
serior court of the county in which the

and attorneys’ fees; (b) to all sums secured by ¢
person or persons legally entitled to it or to the cl
sale took place,

ity Instrument and all notes
shall reconvey the Property
son of persons shall pay any

cvidencing debt secured by this Security Instrument to Tr
without warranty to the person or persons legally entitled

24. Substitute Trustee. In accordance with Applicable Law’
a successor frustee to any Trustee appointed hereunder who has cease
Property, the successor trustee shall succeed to all the title, pow
herein and by Applicable Law.

8024562269
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25, Use of Property. The Property is not used principally for agricultural purposes.

any bankruptcy proceeding or on appeal.

Witnesses:

. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
n or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
henever used in this Security Instrument, shall include without limitation attorneys’ fees incurred

(.
NORRAN W COX

Wy 4 Lac

(Seal)

-Botrawer

(Seal)

KE LLY M COX

-Borrower

{Seal)

-Borrower

{Séal,

-Borrower

(Seal)

(Seal)

-Borrower

{Seal)

-Borrower

8024562269
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SFATE OF WASHINGTON
oungy of SKAGIT

b

it this day personally appeared before me NORMAN W COX and KELLY M COX

o bz the individual(s) described in and who ex

ted the within and foregoing instrument,
at he/sh¢/they Yigned the same as his/he@frce and voluntary act and deed, for the
etein mentioned. )

2,
2, .
, .
. = : : )
. = " IJ {
. = Pubjic ifiand for ﬂletsm:-_aﬂ-\‘ﬁ{shington, residing at
'«;}f: 7 Appothimgnt Expj
&

S

Loan origination organization Na

NMLS ID 399807

Loan originator M{chelle Robinso
NMLS Iy 1048892

Credit Unfon

8024562269

8024562269
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LANNED UNIT DEVELOPMENT RIDER

{ED UNIT DEVELOPMENT RIDER is made this 3rd day of
, and is incorporated into and shall be

‘shme date and covering the Property described in the Security
D11 PIPER CIRCLE, Anacortes, WA 98221

[Property Address]
t limited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described in

The Property includes
together with other si
THE PLANNED UNIT D

(the "Declaration). The

(the "PUD"). The Property also inc Borrdwer's interest in the homeowners association or
equivalent entity owning or mana fe common areas and facilities of the PUD (the
"Owners Association") and the uses, behefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to*thg covenants and agreements made in the Security
Instrument, Borrower and Lender further __Gwenant am;! agree as follows:
A. PUD Obligations. Borrower shall perform ] rower s obligations under the PUD's
Constituent Documents. The "Constituent Docuy ’ the (i) Dectaration; (i) articles of
i ent which creates the Owners

Borrower shall promptly pay, when due, all due
Constituent Documents.

8024562269
Form 3150 1/01
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rty Insurance. So long as the Owners Association maintains, with a generally
insurance carrier, a "master” or "blanket” policy insuring the Property which is
“toAender and which provides insurance coverage in the amounts (including

ge," and any other hazards, including, but not limited to, earthquakes and
ander requires insurance, then: (i) Lender waives the provision in Section 3
mignt to Lender of the yearly premlum |nstallments for property |nsurance

coverage on
provided by .. :
What Lerider regui
loan.
Borrower shall .4
coverage provided
In the event of
repair following a los

blanket policy.
of property insurance proceeds in lieu of restoration or
perty or to common areas and facilities of the PUD, any

apply the proceeds to tt
with the excess, if any, p
C. Public Liability Insurs Borrewrgr shall take such actions as may be reasonable to

mtdins a public liability insurance policy acceptable in

D. Condemnation. The proc
consequential, payable to Borrower
or any part of the Property or i
conveyance in lieu of condemnation
proceeds shall be applied by Lende
provided in Section 11.

E Lender's Prior Consent. Borrow
Lender's prior written consent, gither partition or
abandonment cr termination of the PUD, excep
law in the case of substantial destruction by §
by condemnation or eminent domain; (i) any any provision of the " Constituent
Documents" if the provision is for the expr it«nf Lender; (ii) termination of
professional management and assumption of self-rigiiagémen the Owners Association; or
(iv) any action which would have the effect of rendering the puk ¢ liability insurance coverage
maintained by the Owners Association unacceptable t

F. Remedies. [f Borrower does not pay PUD d
Lender may pay them. Any amounts disbursed by Lendeér { \is-paragraph F shall become
additional debt of Berrower secured by the Security Ins s‘Borrower and Lender
agree to other terms of payment, these amounts shall b from the date of

e the Property or consent to: (i} the
donment or termination required by
asualty or in the case of a taking

sessments when due, then

Borrower requesting payment.
8024562269
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. BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal) //g‘LH / Y (Seal)

-Borrower KELLY M COoX -Borrower

(Seal) {Seal)
-Borrower -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

8024562269

MULTISTATE PUD RIDER - Single Family - Fannie B§
VMP®-TR (0811) Page 3
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3, "SKYLINE NOQ. 9," as per plat recorded in Volume 9 of Plats, pages 75, 76 and 77, records of
t County, Washington.

the City of Anacortes, County of Skagit, State of Washington.




