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DEED OF TRUST

DATE: September 3,

Reference # (if applicable Additional on page

Grantor{s):
1. JADE RENTALS, L

Land Title and Escrow

Grantee(s) -~
1. PEOPLES BANK (3 3’3-3 L,' u
ee

2. Land Title Co. of Skagit

Additional on page 2

THIS DEED OF TRUST is dated Septembe 3 2045; among JADE RENTALS, LLC, A
s&i‘%«s is 4815 ACADEMY STREET,
BELLINGHAM, WA 98226 ("Grantor"); PEOPLES A ¢, mailing address is BARKLEY
FINANCIAL CENTER, 3100 WOBURN ST, BELLINGHAM, WA, | 98226 (referred to below
Title Co. of Skagit County,
whose mailing address is 111 E. George Hopper Rd, B A 98233 (referred to below

as "Trustee").
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
sess_ion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in ptilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

b "”%sd of Trust secures the Indebtedness including, without limitation, a reveolving

.intérest, which obligates Lender to make advances to Borrower up to the credit
pjms With all the terms of the Credit Agreement and the line of credit has not been
eﬂed the Cradit Agreement aliows negative amortization. Such advances may be made,
repaid, and remade from tim act to the limitation that the total outstanding balance owing at any one time,
not including finance charge ¢.at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other Har"ij.'ggs, e amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shaii-nst exgfecdthe Credit Limit as provided in the Credit Agreement. It is the intention of

line of credit, with a vefiabk
limit so long as Borrowet ¢
terminated, suspended or ca

nced. The unpaid balance of the revolving line of credit may at
o ] ero. A zerc balance does not terminate the line of credit or
terminate Lender's obligation to advance-fiinc . Therefore, the lien of this Deed of Trust will remain in full

force and effect notwithstanding any zero ba!

Grantor hereby assigns as security to Lender; afi of Gfaniér's right, title, and interest in and to all leases, Rents, and

i i i i accerdance with RCW 65.08.070; the lien created by this
cate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
art of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

N  AHD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT G+ THE INDEBTEDNESS AND (B) PERFORMANCGE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS® UA HE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED O IVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

Grantor a license to collect the Rents and prifit
automatically revoked upon acceleration of all ar

that: {a) this Deed of Trust is executed at
ower, right, and authority to enter into
eed of Trust do not conflict with, or
and do not result in a violation of any

this Deed of Trust and to hypothecate the Property; (c) the prewigio
result in a default under any agreement or other instrument binding
law, regulation, court decree or arder applicable to Grantor, {(d) Gra
from Borrower on a continuing basis information about Borrower's;
representation to Grantor about Borrower (including without limitatio

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising &
law, or any other law which may prevent Lender from bringing any™
deficiency to the extent Lender is otherwise entitled to a claim for deficiency,,
or completion of any foreclosure action, either judicially or by exercise of a p

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed
Indebtedness secured by this Deed of Trust as it becomes due, and Bol
respective obligations under the Credit Agreement, this Deed of Trust, and the

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor :
possession and use of the Property shall be governed by the following provisions:

ngition; and () Lender has made no
fthiness of Borrower).

e action” or "anti-deficiency”
Grantor, including a claim for
or Lender’s cammencement

wer shall pay to Lender all
At shall perform all their

Possession and Use. Until the occurrence of an Event of Default, Grantor may 3
control of the Property; (2) use, operate or manage the Property; and (3) colt

{this privilege is a license from Lender to Grantor automatically revoked upon def
relate to the use of the Property or to other limitations on the Property. The Real P
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and preg
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit: g
stripping of or waste on or to the Property or any portion of the Property. Without limiting t
foregeing, Grantor will not remove, or grant to any other party the right to remove, any timber;,
cil and gas), ceal, clay, scoria, soil, gravel or rock products without Lender's prior written consent

Removal of Improvements. Grantor shall not demolish or remove any Improvements from 1
without Lender's prior written consent. As a condition to the removal of any Improvements, Len
Grantor to make arangernents satisfactory to Lender to replace such Improvements with lmprovemen
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upen the Real Prop
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Granfor shall promptly comply, and shall promptly ca
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lea
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othemvme use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
f all governmental authorities applicable to the use or CECUpEngy of the Property, including without
itatiors, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
i d withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
er in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
not jeopardized. Lender may require Grantor to post adequate security or a surety boand, reasonably
ender, to protect Lender's interest.

antor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
se acts set forth above in this section, which from the character and use of the Property are
yito protect and preserve the Property.

LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
Trust or (B) increase the Interest rate provided for in the Credit Agreement or other
tedness and impose such other conditions as Lender deems appropriate, upon the sale or
yriwritten consent, of all or any part of the Real Property, or any interest in the Real

document evidencingthe dhdi
transfer, without L ndara p

eth d sFanveyance of an interest in the Real Property. [If any Grantor is a corporation,
i { : ransfer alsa |nc|udes any change in ownershlp of mere than twenty -five

percent (25%) of the voﬁhg
such Grantor. However, this
Washington law.

TAXES AND LIENS. The fol
Trust:

Payment. Grantor shall pay whe

nd in all events pricr to delinguency) all taxes, special taxes, assessments,
charges (including water and s

fines gnaimpositions levied against or on account of the Property, and shall

tax, assessment, or claim in connection with a good faith
interest in the Property is not jeapardized. If a lien arises or
#ithin fifteen (15) days after the lien arises or, if a lien is filed,

amount sufficient to discharge the lien plus a

sts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien

any contest..Grantor shall defend itself and Lender and shall

Evidence of Payment. Grantor shall upon demand furnish
or assessments and shall authorize the approprlate goiy i

atisfactory evidence of payment of the taxes
ial to deliver to Lender at any time a written

~days before any work is commenced, any
any wechanic's lien, materialmen's lien, or
rials, Grantor will upon request of Lender
) n and will pay the cost of such

furnish to Lender advance assurances satisfactory to Lende
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating %o iri) the Property are a part of this Deed of
Trust. ;

ce with standard extended
Improvements on the Real
ith a standard mortgagee
| ligbility insurance in such

Maintenance of Insurance. Grantor shall procure and maintain policies of
coverage endorsements on a rep}acement basis for the full insurable valqé

clause in favor of Lender. Grantor shall alsa procure and maintain compreh nswe ge
coverage amounts as Lender may request with Trustee and Lender beirk E
liability insurance policies. Additionally, Grantor shall maintain such others
hazard, business interruption, and boiler insurance, as Lender may reasanably (=1
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companics
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver 3 dime to time the
policies or certificates of insurance in form satisfactory to Lender, including stlpu[‘ rages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lefidés,
shall include an endorsement providing that coverage in favor of Lender will not be ifap
omission or default of Grantor or any other person. Should the Real Property be loca
the Administrator of the Federal Emergency Management Agency as a special flood hazar
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice i 4
Property is located in a special flood hazard area, for the maximum amount of Borrowers
unpaid principal balance of any prior liens on the property securing the (oan, up to the maximu
under the National Flaod Insurance Program, or as otherwise required by Lender, and to maj
for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pro|
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether & ng
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insuran:
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor 8
replace the damaged or destroyed Improvements in a manner safisfactory to Lender. Lender
satisfactory proof of such expenditure. pay or reimburse Grantor from the proceeds for the reasonab
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have ndt bée
disbursed within 180 days after their receipt and which Lender has nat committed to the repair or restoration
the Properly shall be used first to pay any ameunt owing to Lender under this Deed of Trust, then to pay accru
interest, and the remainder, if any, shall be applied to the principal balance of the Jndebtedness. If Lender hol

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Granto
Grantor's interests may appear.
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Granter's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
} the amount of the policy; (4) the property insured, the then current replacement value of such
d the manner of determining that value; and {5} the expiration date of the policy. Grantor shall, upon
ender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
fty.

ITURES If any action or proceeding is commenced that would materially affect Lender's interest in
Géaritor fails to comply with any provision of this Deed of Trust or any Related Documents, including
ntor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
r any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
ns appropriate, including but not limited to discharging or paying all taxes, liens, security

Property. AII such expenditures incurred or paid by Lender for such purposes will then
under the Credit Agreement from the date incurred or paid by Lender to the date of

with any installment pay
remaining term of the Credit
Credit Agreement’s matur
addition to all other ngh

WARRANTY; DEFENSE fE!F
of Trust:

Title. Grantor warrants ' holds good and marketable title of record to the Property in fee simple,
free and clear of all lien% a tes other than those set forth in the Real Property description or in any
titte insurance policy, title, tle opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, a -htoy has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Tile. Subject to

eome due durlng either (1) the term of any applicable insurance policy; or (2) the
agment; or (C) be treated as a balloon payment which will be due and payable at the

Deed of Trust also will secure payment of these amounts. Such right shall be in
“to which Lender may be entitled upon Default.

wing provisions relating to ownership of the Property are a part of this Deed

paragraph above, Grantor warrants and will forever defend the
Il persons. In the event any action or proceeding is commenced
‘rustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense, Grantor rhagpf e nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to beirepfesented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dehv ed, to L#ndet such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrant
existing applicable laws, ordinances, and reg

at’the Property and Grantor's use of the Property complies with all
ions of governmental authorities.

Survival of Representations and Warranties. representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution &nd.delivery of thit, Deed of Trust, shall be confinuing in nature, and
shall remain in full force and effect until such tinfe as Borrow t's ndebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to conde i edings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation shall promptly notify Lender in writing, and
Grantor shall promiptly take such steps as may be ne ry to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lend titled to participate in the proceeding and to be
represented in the proceeding by counsel of its own df i s expense, and Grantor wili deliver or
cause to be delivered to Lender such instruments and daclir be requested by Lander from time o
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property i%
any proceeding or purchase in lieu of condemnatien, Lender ma
net proceeds of the award be applied to the Indebtedness or th
proceeds of the award shall mean the award after payment of alf RAS0 a!s‘f o expenses, and attnmeys fees
incusred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
to governmental taxes, fees and charges arg a part of this Deed of Trust:

this Deed of Trust and take whatever other action is requested by Lender
the Real Propetty. Grantor shall reimburse Lender for all taxes, as descrlﬁ@d tvelm tt;g ther with all expenses
incurred in recording. perfecting or continuing this Deed of Trust, including wtﬁo i limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of

Taxes. The following shall constitute taxes to which this section applies: (1
Deed of Trust or upon all ar any part of the Indebtedness secured by this Dee
Borrower which Borrower is authorized or required to deduct from payments on thi
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against th
Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on
interest made by Borrower,

2) 4 mpecific tax on
cured by this
helder of the
principal and

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the' dd
Trust this event shall have the same effect as an Event of Default, and Lender may exgrc

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens secticf
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this De
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of ]
cohstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commgrsial G
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender toipérfe
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed
Trust in the real property records, Lender may, at any time and without further authorization from Grantar
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor s
relmburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grants
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shall-naf remove, sever or detach the Personal Property from the Property. Upon default, Grantor shali assemble
I Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
make it available to Lender within three (3) days after receipt of written demand from Lender to the
itted by applicable law.

] The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
ncepting’the gecurity interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Sititnargial ( are as stated on the first page of this Deed of Trust.

FURTHER' ASBURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
f this Deed of Trust:

any time, and from time fo time, upon request of Lender, Grantor will make, execute and
serio e made, executed or delivered, to Lender or to Lender's designee, and when requested by
Biggltrecorded, refiled, or rerecorded, as the case may be, at such times and in such offices
me deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
 statements, continuation statements, instruments of further assurance, certificates, and
the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect. continue, or g ) Borrower's and Grantor's obligations under the Credit Agreement, this Deed of
Trust, and the Related ients, and (2) the liens and security interests created by this Deed of Trust as first
and prior liens on the Frop rty her now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to ; N ing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with theiypétters refé in this paragraph.

deliver, or will
Lender, cause to
and places as L&
agreements,,
other docu

Attorney-in-Fact. If Gra

; ny of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Gr

rantor's expense. For such purposes, Grantor hereby irrevacably appoints
Ré. purpose of making, executing, delivering, filing, recording, and deing all
ble, in Lender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. If Borrower a
and Grantor otherwise performs all
and deliver to Trustee a request for

of any matters or facts shall be conclusive pr
EVENTS OF DEFAULT. Granter will be in def

Iness of any such matters or facts.

his Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresént at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Bésrolver's or Grantor's income, assets, liabilities, or any other aspects of
Borrower's or Grantor's financial condition. {(B) Baripwer does not meet the repayment terms of the Credit Agreement.
(C) Grantor's action or inaction adversely affects the ' ollateral or Lender's rights in the collateral. Thig ean include, for
example, failure to maintain required insurance, wasiebr destructiy 52 of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of thy creation of a senior lien on the dwelling
without Lender’s permission, foreclosure by the holder of anot ! e use of funds or the dwelling for prohibited
purposes.

RIGHTS AND REMEDIES QN DEFAULT. If an Event of Deﬁa dnger this peed of Trust, at any time thereafter,

Election of Remedies. Elsction by Lender to pursue any rei : %clude pursuit of any other remedy, and
an election to make expenditures or to take action to perform Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right 8 déclare a ult and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its o o declage the entire Indebtedness immediately
due and payable. ‘

Foreclosure. With respect to ail or any part of the Real Property} th& have the right to exercise its
power of sale and to foreclose by nofice and sale, and Lender™shali have the fight to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided b

UCC Remedies. With respect to all or any part of the Personal Prop | il have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower
manage the Property and collect the Rents, including amounts past due anés
over and abave Lender's costs, against the Indebtedness. In furtherance of thi
tenant or other user of the Property to make payments of rent or use fees dir
collected by Lender, then Grantor irrevocably designates Lender as Grantg
instruments received in payment thereof in the name of Grantor and to negd
proceeds Payrnents by tenants or other users to Lender in response to Lend

possassion of and
pply the net proceeds,
may require any
If the Rents are

Appoint Receiver. Lender shall have the right to have a receiver appointed to take poss

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, oversand abuiis
the receivership, against the Indebtedness. The receiver may serve without bond if permltiad
right to the appointment of a receiver shall exist whether or nat the apparent value of the Pr
Indehbtedness by a substantial amount. Employment by Lender shall not disqualify a person®frs
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is seld
above or Lender otherwise becomes entitled to possession of the Property upon default of Borrowr gr Giasitor
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall;

upen the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Tru
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Perso
Property or of the time after which any private sale or other intended disposition of the Personal Property is to
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
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-gale of the Personal Property may be made in conjunction with any sale of the Real Property.

Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
o the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
v part of the Property together or separately, in one sale ar by separate sales. Lender shall be entitled
publlc sale on all or any portion of the Property.

If Lender institutes any suit or action to enforce any of the terms of this Deed of
a‘ be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
Whether or not any court action is invelved, and to the extent not prohibited by law, all
Lender incurs that in Lender's opinion are necessary at any time for the protection of its
-zement of its rights shalt become a part of the indebtedness payable on demand and shall bear
“Agreement rate from the date of the expenditure until repaid. Expenses covered by this
t limitation, however subject to any limits under applicable law, Lender's attorneys’ fees
s, whether or not there is a lawsuit, including attorneys' fees and expenses for
Juding efforts to modify or vacate any automatic stay or injunction), appeals, and any
lection services, the cost of searching records, obtaining title reperts {including
%' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
antor also will pay any court costs, in addition to all other sums provided by law.

paragraph incldide, #%i
and Lender's Ig al &

permitted by applicable
Rights of Trustee, Tru feeshall have all of the n‘ghts and duties of Lender as set forth in this section.

h f this Deed of Trust:

wers of Trustee arising as a matter of law, Trustee shall have the power to
the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a m "Real Property, including the dedication of streets or other rights to the
public; (b) join in grantifg or creating any restriction on the Real Property; and {c) join in any
subordination or other agreé fecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Netify. Truste
trust deed or Ilen or of any

Powers of Trustee. In 3
take the following actio

ot be Qt}hgaled to notify any other party of a pending sale under any other
ediing in which Grantor, Lender, or Trustee shalli be a party, unless
proceeding is brought by Trustee.

Trustee. Trustee shall meet all g ﬁ;, [o}:
and remedies set forth above, with res
foreclose by notice and sale, and Lende
accordance with and to the fuil extent

equired for Trustee under applicable law. In addition to the rights
sany part of the Property, the Trustee shall have the right to
right to foreclose by judicial foreclosure, in either case in

Successor Trustee. Lender, at Lender's dptig ay from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an ins ument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, Stale & Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of" original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trugt i recorded, ard the name and address of the successor trustee,
and the instrumant shall be executed and ackndwledged by:Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succesd tg title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. Th ‘ar substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice, réguired
any notice required to be given under this Deed of Trust, inciu@h
notice of sale shall be given in writing, and shall be effectius w I5
telefacsimile {unless otherwise reguired by law), when deposited with tidraily recognlzed overnight courier, or, if
railed, when deposited in the United States mail, as first class, certified or reg|$!ered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All robies of ngtiges of foreclosure from the holder of
any lien which has priority over this Deed of Trust shalt ba sent to ders add 258, as shown near the beglnnmg of

notice to the other parties, specifying that the purpose of the notlc‘ fo pilapgethe party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Granto . Subject to applicable law,
and except for notice required or allowed by law to be given in another manng ore than one Grantor, any
notice given by Lander to any Grantor is deemed to be notice given to all Gra

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are i d of Trust:

Amendments. This Deed of Trust, together with any Related Docurnents, rifire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. f or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or#
bound by the alteration or amendment. :

Annual Reports. If the Property is used for purposes other than Grantor's res
Lender, upon request a certified statement of net operating income received fro
previous fiscal year in such form and detail as Lander shall require. "Net operatif
receipts from the Property less all eash expenditures made in connection with the oper

Caption Headings. Caption headings in this Deed of Trust are for convenience purposg
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wif
estate in the Property at any time held by or for the benefit of Lender in any capacity, withokst
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and
preempted by federal law, the laws of the State of Washington without regard to its conflicts of¢
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lendet's request to submit to the juris:
caurts of Whatcom County, State of Washington.

Joint and Several Lisbility. All obligations of Borrower and Grantor under this Deed of Trust shall be
several, and all references to Graniter shall mean each and every Grantor, and all references to Borrower sl
each and every Borrower. This means that each Grantor signing below is responsible for all obligations’
Deed of Trust. Where any one or more of the parties is a corporation, partnership, limited fiability company
similar entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partn
members, or other agents acting or purporting to act on the entity's behalf, and any obligations made or created, g
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imreanpon the professed exercise of such powers shall be guaranteed under this Deed of Trust.

y Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
en in writing and signed by Lender. Na delay or omission on the part of Lender in exercising any right
as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
judice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
; other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
nd Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
nsactions. Whenever the consent of Lender is required under this Dead of Trust, the granting
nder in any instance shall not constitute continuing consent to subsequent instances where
d and in all cases such consent may be granted or withheld in the sole discretion of Lender.

competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
circumstance, that finding shafl not make the offending provision illegal, invalid, or
er circumstance, If feasible, the offending provision shall be considered modified so
and enforceable. If the offending provision cannot be so modified, it shall be
s Deed of Trust. Unless otherwise required by law, the ilegality, invalidity, or
tn of this Deed of Trust shall not affect the legality, validity or enforceability of any
rust.

unenforceable as
unenforceable a
that it becoms

> any limitations stated in this Deed of Trust on transfer of Grantor's interest,
| If
ownership of the Prapértybegs
deal with Grantor's suc
extension without releas

Time is of the Essence.
Waive Jury. All parties

2rms shall have the following meanings when used in this Deed of
references to dollar amounts shall mean amounts in lawful money
the singular shall include the plurai and the plural shall
d terms not otherwise defined in this Deed of Trust shall

Borrower. The word "Borrower” means Gill ;
co-makers signing the Credit Agreement and

LITTLE and SHANNQON LITTLE and includes all co-signers and
ir successors and assigns.

Credit Agreement. The words "Credit Agreemipl” mean the sfedit ag'r_ge,rnent dated September 3, 2015, with
credit limit of $134,000.00 from Borrawer to Le i wi i

modifications of, refinancings of, consolidations of, an :
NOTICE TO GRANTOR: THE CREDIT AGREEMENT COMN AV, ABLE INTEREST RATE.

Deed of Trust. The words “Deed of Trust” mean t amony Grantor, Lender, and Trustee, and

includes without limitation all assignment and securlty- ( Visions, Telating to the Personal Property and
Rents, . R

Default. The word "Default" means the Default set forth in this

Event of Default. The words "Event of Default" rneari any of the
the events of default section of this Deed of Trust.

Grantor. The word "Grantor' means JADE RENTALS, LLC.

Improvements. The word "Improvements" means all existing a@r,i
mebtie homes affixed on the Real Property, facllities, additions, replacem
Property.

in the section titled "Default".
It set forth in this Deed of Trust in

mnents, buildings, structures,
jer construction on the Real

Indebtedness. The word "Indebtedness” means all principal, interest,
payable under the Credit Agreement or Related Documents, together
modifications of, consolidations of and substitutions for the Credit Agr
amounts expended or advanced by Lender to discharge Grantor's obligations-g
Lender to enforce Grantor's obligations under this Deed of Trust, together wit
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, its successors and assigns.

it or Rel erfr Documents and any
sxpenses incurred by Trustee or

property now or hereafter owned by Grantor, and now or hereafter attached or &
togelther with all accessions, parts, and additions to, all replacements of, and all substi
property; and together with all issues and profits thereon and proceeds {including with
proceeds and refunds of premiums}) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propel

Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agr
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgage&
instruments, agreements and documents, whether now or hereafter existing, executed in conne
Indebtedness pravided, that guaranties and environmental indemnity agreements are not "Related Do
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, toyalties, p
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Co. of Skagit County, whose mailing address is 111 E. éeor
Hopper Rd, Burlington, WA 98233 and any substitute or successor trustees.
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, 20 25 , before me, the undersigned

‘Member of JADE RENTALS LLC and SHANNON LITTLE, Member of
JADE RENTALS LLC, and persona C or proved to me on the basis of satisfactory evidence to be
members or desugnaled agents of the lm‘f

Biligy compan xecuted the Deed of Trust and acknowledged the
Deed of Trust to be the free and voluntary w‘y

Q} jability company, by authority of statute, its
articles of organization or its operating agre _""

s therein mentioned, and on cath stated
that they are authorized to execute this De Deed of Trust on behalf of the limited
liakility company.

W Yoenme

§%§ LE 20t

To: , Trustee

The undersighed is the legal owner and holder of all indebtednes:
requested, upon payment of all sums owing to you, to reconvey wi
right, title and interest now held by you under the Deed of Trust.

Date:

s Dead of Trust. You are hereby
to the persons entitled thereto, the
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