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Assessor's Parcel or Acc! . P124731 [ 4898-000-031-0000

1 Replat of Lots 1 and 2, North Hill PUD, LU-06-009

[Include lot, klock and plat or section, township and range]
Fuit legal description located

Trustee: Chicago Title

Title Qrder No.: 620024781
Escrow No.: 620024781
LOAN #: 8501245991

[Spac

CHICAGO TITLE  peep oF TRUST
(p20024718! Y

DEFINITIONS
Words used in multiple sections of this document ‘are.de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding
are alsc provided in Section 16.

(A) "Security Instrument” means this document, which is;
together with all Riders to this document.
(B) "Borrower” is BILLY SHENG WANG, A SINGLE M

4 Line For Recording Data]

[MIN 1000458-1000107537-0 |
MERS PHONE #: 1.888-679-6377

i below and other words are defined in
of wards used in this document

mber 9, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpgua Bank.

Lenderis  a State Chartered Bank, organized
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,

{D) "Trustee” is Chicago Title.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed |
nominee for Lender for this foan, and attached a MERS Rider ta this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inct
into and amends and supplements this Security Instrument,
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LOAN #: 8501245991
“Note” means the promissory note signed by Borrower and dated September 8, 2015.

Ngte stales that Borrower owes Lender  ONE HUNDRED FIFTEEN THOUSAND AND NO/100* *
4 I EEEERE R ERE EFE S FEFEENXEEEEEEESEEEEEEEEEREEEEEEEE R EEERESEREEELEEERSE]
1'%, $115,000.00 ) plus interest. Borrower has promised to pay this debt in regular
gents and to pay the debt in full not later than Qctober 1, 2045,

means the property that is described below under the heading "Transfer of Rights in the

sthe debt evidenced by the Note, plus interest, any prepayment charges andlate charges
@, and all sums due under this Security Instrument, plus interest,

ider [ Condominium Rider [J Second Home Rider
: x! Planned Unit Development Rider L V.A. Rider

L 1-4 Family Ride L Biweekly Payment Rider

[x] Mortga i ‘Registration Systems, Inc. Rider

[J Other(s) [specif¥]

s.al, controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

non- appealablejudlmai opinighs.
(K) "Community Assocfat:on Dues, Fees, and Assessments” means all dues, fees, assessments and
posed on Bgrrower or the Property by a condominium association, homeowners
association or similar orgaqizatign.
(L) “E!ectronlc FundsTrarmfaf“

h is initiated through an electronic terminal, telephonic instrument,
ict, or authorize a financial institution to debit or credit an
, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephs Aransfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those ite are described in Section 3,

(N) "“Miscellaneous Proceeds” meang agly c sation, settlement, award of damages. or proceeds
paid by any third party (other than insu ‘ogtieds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the ¥ (i} condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of condémgation; or {iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property. ‘
(0} "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of t
(Q) "RESPA” means the Real Estate Settlement 3
menting regulation, Regulation X (12 C.F.R. Part 102

computer or magnetic tape so'g
account. Such term includes, bul

rotecting Lender against the nonpayment of, or default

due for (i) principal and interest under
strument.
12 U.S.C. §2601 et seq.) and its imple-
s they naight be amended from time to ime, or any
Samreesybject matter. As used in this Security
“that-arésimposed in regard to a "federally
fally relatad mortgage foan” under RESPA.
n title to the Property, whether

or this Security Instrument.

Instrument, "RESPA" refers to all requirements and restriet
related mortgage loan” even if the Loan does not qualify as a
(R) "Successor in Interest of Borrower” means any parl
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY 7
The beneficiary of this Security Instrument is MERS (solely as nomince
sors and assigns) and the successors and assigns of MERS. This S¢
{i) the repayment of the Loan, and all renewals, extensions and mo
performance of Borrower's covenants and agreements under this Sectu )1
this purpose, Borrower irrevocably grants and conveys to Trustee. in triist,
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 31, REPLAT OF LOTS 1 and 2, NORTH HILL PUD, LU-06-009, accz
thereof,recorded June 22, 2006, under Auditor's File No. 2006062201,
County, Washmgton
okage f
Situated in County ashington
Lot(s): 31 Replat of Lots 1 and 2, North Hill PUD, LU-06-009
APN #: P124731  4898-000-031-0000
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LOAN #: 8501245991
ich-urrently has the address of 2602 River Vista Loop, Mount Vernon,

[Street] [City]
Wastiington 98273 ("Property Address"):

{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
spwer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custor, MERS (as nominee
's successars and assigns) has the right: to exercise any or all of those interests,
including, | mited to, the right to foreclose and sell the Property; and to take any action required of
Lender including

YERANTS that Borrower is lawfully seised of the estate hereby conveyed and has
nvey the Property and that the Property is unencumbered, except for encum-
avarrants and will defend generally the title to the Property against all claims

MEMT combines uniform covenants for national use and non-uniform
covenants with limited'v risdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAN
1. Payment of Princ

d Lender covenant and agree as follows:
%t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due ficipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late” es_dweUnder the Note., Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymests duetinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any che nstrument received by Lender as paymerit under the Note
or this Security Instrument is returned® aid, Lender may require that any or all subsequert
payments due under the Note and this ment be made in one or more of the following forms,
as selected by Lender: {a) cash; {b) m st (c) certified check, bank check, treasurer's check or
cashier's check, provided any such chetk S drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; &r &) Electronic Funds Transfer,
Payments are deemed received by Leridér when received at the location designated in the Note or at
: rdance with the notice provisions in Section
payment or partial payments are insufficient
ytial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
‘due date, then Lender need not pay inter-
shBorrower makes payment to bring the
of {tme, Lender shall either apply such

payments in the future, but Lender is ot obligated §
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unapplieg
Loan current. if Borrower does not do so within a reason M
funds or return them to Borrower. If not applied earlier, such fufids wilt be:applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemerite hy this Security Instrument.

2. Application of Payments or Proceeds. Except as otfieasis d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followingordex ¢f priority: (a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due under Sectiors 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca ue, A maining amounts shall
be applied first to late charges, second to any other amounts due unc is Seéurydnstrument, and then
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the gdelinqu
late charge. If more than one Pericdic Payment is outstanding, Lender may apply am;
from Borrower to the repayment of the Periodic Payments if, and to the exteqtthet, gdc
paid in full. To the extent that any excess exists afler the payment is applied ta.the ful
more Periodic Payments, such excess may be applied to any late charges due. V.
shall be applied first to any prepayment charges and then as described in the No

Any application of paymentls, insurance proceeds, or Miscellaneous Proceed
the Note shall nat extend or postpone the due date, or change the amount, of the Périodt

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payme#t af ams
for: {a) taxes and assessments and other items which can attain priority over this Security lsiStg,
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Frogerty, i ars
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgagé, Instrance.
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor, age Ins
ance premiums in accordance with the provisions of Section 10, These items are called "Escin e
At origination or at any time during the term of the Loan, Lender may require that Community i
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LOAN #: 8501245991

es-t ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il be'an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts ta be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ta pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
s for any or alf Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shali pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncing such payment within such time period as Lender may require. Borrower’s obligation
! rents and to provide receipts shall for all purposes be deemed to be a covenant and
agreemmsnt cantained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If Barrawe ligated ta pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails 1o pay
the amoyr,  for al Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shil then e obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a8 tg“ary or all Escrow ltems at any time by a notice given in accardance with Section
Gn, Borrower shall pay to Lender alt Funds, and in such amounts, that are then

O
y.time tllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiedunder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lende ate the amount of Funds due on the basis of current data and reasonable
estimates of expendigtirg scrow ltems or otherwise in accordance with Applicable Law.

[ itution whose deposits are insured by a federat agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal

ity, or entity (including Lender, if Le
Funds to pay the Escrow ltems no later than the time specified

Home Loan Bank. Lender shall apply the

under RESPA. Lender shall'sat.char

the escrow account, or verifying’

and Applicable Law permits Lenser.£ make such a charge. Unless an agreement is made in writing or

Applicable Law requires interedt 1 be paidon the Funds, Lender shall not be required to pay Borrower

any interest or earnings on the Furd$’ Bosrdiwer and Lender can agree in writing, however, that interest

shall be paid cn the Funds. Lendg

Funds as required by RESPA,
i there is a surplus of Funds held

rower for the excess funds in accordanice wit

FSPAL If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nat sfower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make uf the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA ;and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Irstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tax ts, charges, fines, and impositions attrib-
utable to the Property which can attain priority over U ffy fnstrument, leasehold payments or ground
rents on the Property, if any, and Community Association Utles«F ees-and Assessmerts, if any. To the extent
that these items are Escrow ltems, Borrower shall pay th I¥e manner provided in Section 3.

Borrower shall promptly discharge any lien which has pridrity ovek this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemcs } contests the lien in good faith
by, or defends against enforcement of the lien in, legal procéedings h.dn Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are-pe# nly until such proceedings
are concluded: or {c) secures from the holder of the lien an agreement'satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borroweg
more of the aclions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now €
the Property insured against loss by fire, hazards included within the term e
other hazards including, but not limited to, earthquakes and floods, for which4.ander re
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a ane-time charge for flood zone determinaticn ahd ce
services and subsequent charges each time remappings or similar changes occur which reasonabty i it
affect such determination or certification. Borrower shall also be responsible for the pay ey i
imposed by the Federal Emergency Management Agency in connection with the review of &y
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtairtijrisur
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchg
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LOAN #: 8501245991
iGuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
i liability and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of
| Borrower could have obtained. Any amounts disbursed by Lender under this Section S shalt
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
Wwer requesting payment.
icies required by Lender and renewals of such policies shall be subject to Lender’s
ich policies, shall include a standard morngage clause, and shall name Lender as
&n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender afl receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
shall name Leng oHgagee andfor as an additional loss payee.

In the eveiit gf |6s%, Bastower shall give prompt notice to the insurance carrier and Lender. Lender
may make proal of los4f notiade promptly by Borrower. Untess Lender and Borrower otherwise agree
in writing, any insurance:praceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restafa pair of the Property, if the restoration ar repair is economically feasible
and Lender's security is &d. During such repair and restoration period, Lender shall have the
tfight to hold such insera is until Lender has had an opportunity to inspect such Property to
ensure the work has bet

for damage to, or ¢

digburse praceeds for the repairs and restoration in a single payment
or in a series of progress paymants a; work is completed. Unless an agreement is made in writing or
Applicable Law requires intérest said on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earsings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall notbespai f the insurance proceeds and shall be the sole obligation of
Borrower. H the restoration or repak jomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be dppliet & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta Borfower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower does’

ay file, negotiate and settle any available insurance
: ‘respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl&im then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. I gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tp Lender (a)Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under thé Nete or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any. &f unearned premiums paid by Borrower)
et

wther or not then due.
o Rromerty as Borrower's principal residence
ntinue to occupy the Property as
pancy, unless Lender otherwise
nless extenuating circumstances

within 60 days after the execution of this Security Instrument
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control. '

7. Preservation, Maintenance and Protection of the.Prepe
destroy, damage or impair the Property, allow the Property to détesiof
Whether or not Borrower is residing in the Property, Borrower shalt m (
the Property from deteriorating or decreasing in value due to its cordifion. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibi | promptly repair the
Property if damaged to avoid further deterioration or damage. If insurarice: ynation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrow $Sponsible for repairing
or restoring the Property only if Lender has released proceeds for such puggoges. Lenger may disburse
proceeds for the repairs and restoration in a single payment or in a serie 055 |
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completiorkg

Lender or its agent may make reasonable entries upon and inspections of-the
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying sug

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Borri
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Prop
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security; Instrop
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insiriament, |
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wid
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfejdre;

spections. Borrower shall not

r restoration.
#If it has rea-
er shall give
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LOAN #; 8501245991

priate to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property, Lender's
Jriclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured pasition in a bankruptcy
cwing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
rsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Scelrig|Bstrument, These amounts shall bear interest at the Note rate from the date of
disbursement apd shi ayable, with such interest, upon notice from Lender to Borrower requesting
payment. ,
If this Secufity Ins

| n a leasehold, Barrower shall comply with all the provisions of the lease,
Borrower shall not surrery

the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrgwer s ot, without the express written consent of Lender. alter or amend the
ground lease. If Borrginet act fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreesto teMerger in writing.

i r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pri yired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covesage regdiréd by Lender ceases to be available from the mortgage insurer
that previously provided su¢t-insurahce and Borrower was required to make separalely designated pay-
ments toward the premiums for Mbrigage Insurance, Borrower shalf pay the premiums required to obtain
coverage substantially equivaléntfo the Muftgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrowey, Metgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, f.suhs iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendér theamount of the separately designated payments that were due
when the insurance coverage ceased tg ender will accept. use and retain these payments as
a non-refundable loss reserve in lieu of gdgginsurance. Such loss reserve shall be nan-refundable,
notwithstanding the fact that the Loan isUltisiangly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amipint and for the period that Lender requires) pravided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgfage Insurasicet)f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require: o separately designated payments toward
the premiums for Mortgage Insurance, Borrower s remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundab ] until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement. een Borrower and Lender providing for
=othing in this Section 10 affects Bor-

rower’s obligation to pay interest at the rate provided in'tfie Ng

Mortgage Insurance reimburses Lender (or any entity that p
incur if Barrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such insy
enter into agreements with other parties that share or modify theii-risk
are on terms and conditions that are satisfactory to the mortgdges
to these agreements, These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (direct
from {or might be characterized as) a portion of Borrower's payments for Mort
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borrowes.
Mortgage Insurance, or any other terms of the Loan. Such agreements wilin
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 4l
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender's security is not |

party to the Mortgage Insurance.
orce from time to time, and may
ce losses. These agreements

ake payments using any
ude funds obtained from

iUter, any reinsurer, any
récity) amounts that derive
gé Insurance, in exchange
h agregiment provides that
' iums paid to
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LOAN #: 8501245991
ngsuch repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
¥Lerider has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Berrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
AV ¢tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be ippliedte,théSums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Bowowgt,

In the event of apardialtaking, destruction, or loss in value of the Property in which the fair market value
of the Property isimet efore the partial taking, destruction, or loss in value is equal to or greater
than the amo e suma secured by this Security Instrument immediately before the partial taking,
‘ igss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument skél|be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valuedividedby.{h) the fair market value of the Property immediately before the partial
taking, destruction, or luek:Any balance shall be paid to Borrower.

tn the event of a parti uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
of the sums secured immeégdrately before ihe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agredsn-wiitipd), #ie Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetk&r ot not the sums are then due.

If the Property is abandoned 3y Borrowet bor if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sertencd) offe make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38.day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds githiepto resigration or repair of the Property or to the sums secured
by this Security Instrument, whether or e . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t géinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any acticfi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituig'of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sgcurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectiosi, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precfugé’ forfeiture of the Property or other material
impairment of Lender's interest in the Property or righits.dnderithis Security Instrument. The proceeds of
any award or claim for damages that are attributablé te'the impaigment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the arder provided for in Section 2. o

12. Borrower Not Released; Forbearance By LenderNgt a Wai
ment or medification of amortization of the sums secured by i
Borrower or any Successor in Interest of Borrower shall not gperate |
any Successors in Interest of Borrower, Lender shall notbe regy redtD
Successor in Interest of Borrower or to refuse 1o extend time for pay:
of the sums secured by this Security Instrument by reason of any depia
or any Successars in Interest of Borrower. Any forbearance by Lendef
including, without limitation, Lender's acceptance of payments from hird per
in Interest of Borrower or in amounts less than the amount then dueishall.not
the exercise af any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and AssignsB
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security instrument but does not execute the Note (a “co
Security Instrument only to mortgage, grant and convey the co-signer’s interg |
terms of this Security Instrument; (b) is not personally obligated to pay the surks.securéd
Instrument; and (¢} agrees that Lender and any aother Borrower can agree to ex £
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, shall giitain al
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Bo
obligations and liability under this Security Instrument unless Lender agrees to such release ir
covenants and agreements of this Security Instrument shall bind (except as provided in 3g
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees. |

-grrapair of the Property shall be applied

r. Extension of the time for pay-
strument granted by Lender to
lease the liability of Borrower or
ance proceedings against any

sing any right or remedy
5, entities or Successors
i waiver of or preclude
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LOAN #: 8501245991
e any-other fees, the absence of express authority in this Security Instrument to charge a specific fee to

re expressly prohibited by this Security Instrument of by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted

the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out
g
15. Notices. eiices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any’ Borrower in connection with this Security Instrument shall be deemed to have
been given to Bosfower, when mailed by first class mait or when actually delivered to Borrower’s notice
address if sent By othégsne; otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresslyfeguires otherwise. The notice address shall be the Property Address unless
Borrower has designated a'substifute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'sichanges dress. If Lender specifies a procedure for reporting Barrower's change
keport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower. Any notice in connection with this
to have been given to Lender until actually received by Lender. If
is also required under Applicable Law, the Applicable Law
qirement under this Security Instrument.
whed of Construction. This Security Instrument shall be governed
idr¥in which the Property is located. All rights and obligations
ubject 1@ any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli lo parties to agree by contract or it might be silent, but
such silence shall not be construed asia g oh against agreement by contract. In the event that any
provision or clause of this Security Instriimeit of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit rument or the Note which can be given effect without the
conflicting provision.

As used in this Security instrument: (&) words of th
carresponding neuter words or words of the féminine ge
include the plural and vice versa; and (c) the word "may’
take any action. :

17. Borrower's Copy. Borrower shall be givef

18, Transfer of the Property or a Beneficial |
est in the Property” means any legal or heneficial interes
beneficial interests transferred in a bond for deed, contriet for
agreement, the intent of which is the transfer of title by Borrg 1

If all or any part of the Praperty or any Interestin the Progesty is solg or t
a natural person and a beneficial interest in Borrower is sold ¢ transferred
consent, Lender may require immediate payment in full of ai sewes
However, this option shall not be exercised by Lender if such éxefgise;

If Lender exercises this option, Lender shall give Borrower nolice,0f a
provide a period of not less than 30 days from the date the notice is/givern |
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: {a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other peried as Applicable Law might specify f
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not lirait
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and {o)RF
as Lender may reasonably require to assure that Lender's interest in the Property and gigh
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrurg ,
continue unchanged. Lender may require that Borrower pay such reinstatement sums ard £xp
ane or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) c& ok
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrurnentality or entity; or (d} Electronic Funds,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

unless Lender has designa
Security Instrurmnent shall ndvbe
any notice required by this Sec
requirement will satisfy the corfes

16. GoverningLaw; Severabi!
by federal law and the law of the'jurist
contained in this Security Instrument &

asculine gender shall mean and include
(b) words in the singular shail mean and
% sole discretion without any obligation to

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
ey, including, but not limited to, thase
o) aliment sales contract or escrow
at a futyre date to a purchaser.
ransferred (or if Borrower is not
without Lender’s prior written
| by this Security Instrument.
rohibited by Applicable Law.
eration. The notice shall
‘ordance with Secticn 15

—

Initials:
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LOAN #: 8501245991
lly eiective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
-gieration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
iGie-{10gether with this Security Instrument) can be sald one or more times without prior notice to
\ sale might result in a change in the entity (known as the "Loan Servicer ) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Apphcable Law. There also might be one cr more

to which payments should be made and any other information RESPA reqwres in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

will remaln Wlth e Learn, Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purch ‘ 55 otherwise provided by the Note purchaser.

glven in compliance with thé Tequ irements of Section 15) of such alleged breach and afforded the other

i er the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity 10

deemed to be reasonabl‘
; >ction 22 and the notice of acceleration given to Borrower pursuant

cure given to Borrower p
to Section 18 shall be de
this Section 20. r

21. Hazardous Substanc " A4 used in this Section 21: (a) "Hazardous Substances” are those

w4 titsstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, ‘other ﬂammable or toxic petroleum products, toxic pestl-
cides and herblades volatile solva 15,
ws and laws of the jurisdiction where the Property
al protection; (¢) "Environmental Cleanup” includes
any response action, remeduak actio ction, as defined in Environmental Law, and (d) an
"Environmental Condition” means a co i [
Environmental Cleanup.

Borrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Propérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or, dug to the presence, use, or release of
a Hazardous Substance, creates a condition that ad : ts the value of the Property. The preced-
ing two sentences shall not apply to the presencezusg, or stgrage on the Property of small quantities of
Hazardous Substances that are generally recognizey piopriate to normal residential uses and 0
sm.substances in consumer products).
i tigation, claim, demand, lawsuit

Borrower shall promptly give Lender written notice™tf
or other action by any governmental or regulatory agency y involving the Property and any
Hazardous Substance or Environmental Law of which Borl ual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, I€aking, distharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the- _use or release of a Hazard-
ous Substance which adversely affects the value of the Propetty i
governmental or regulatory autharity, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwis:
(a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ac

secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the r:ghtt,
acceleration, the right to bring a court action to assert the non-existence of a defays
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifiéd ir
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor|
and costs of title evidence.

Initials:
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LOAN #: 8501245991
If-tender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and

all take such action regarding notice of sale and shall give such notices to Borrower and

n one or more parcels and in any order Trustee determines. Trustee may postpone
,;rty for a period or perlods permltted by Appllcable Law by public announcement

diver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
It expenses of the sale, including, but notlimited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
person or pers g i
the sale took place.
gh payment of all sums secured by this Security Instrument, Lender shall
he-Broperty and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee, Trustee shall reconvey the Property without
Ily entitled to it. Such person or persons shall pay any recordation
ng the reconveyance,

ance with Applicable Law, Lender may from time 0 time appoint

the Property, the SUCCessor trudst i succeed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law.
25. Use of Property The Praperty i Jsed principally for agricultural purposes.

sl be-ehtitled to recover its reasonable attorneys’ fees and costs in

any action or proceeding to constrya-g £e any term of this Security Instrument. The term “attorneys’

fees,” whenever used in this Security frst hall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding o1 on agpeal,

ORAL AGREEMENTS OR ORAL CQNIM MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. ;

BY SIGNING BELOW, Borrower accepts? the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrgwer g ecorded with it.

S Sy

BILLY SHENG WANG

STATE OF \ ycwif\j‘}m"

On this day personally appearsd before me BILLY SHEN'
individual party/parties described in and who executed t ,
and acknowledged tha@sheﬂhey signed the same a hlsjherfthm fr
deed, for the uses and purposes therein mentlonfg,-ﬂ( 9

GIVEN under my hand and official seal this day of

f et jISeal)
DATE

OUNTY OF SKAGIT §S:

ANG o' me known to be the
regging instrument,
a#id voluntary act and

Washington, residing at _

M v oo D« Jen

[nitials:
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LOAN #: 8501245991
MIN: 1000458-1000107537-0

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 9th day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
artered Bank

{the "Lender")
 the Property described in the Security Instrument and
p, Mount Vernon, WA 98273.

of the same date
located at: 2602 Riv

The Property includes,out is'net limited to, a parcel of land improved with a dwelling,
together with other such pafcels and gertain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RICTIONS

{the "Declaration”).
The Property is a part of a planri development known as North Hill

{the "PUD"). The Property also include$Borrower'sinterestinthe homeowners association
or equivalent entity owning or managiig the cormmon areas and facilities of the PUD
(the “Owners Association”) and the usés, benefifs. and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the ¢
Security Instrument, Borrower and Lendetft

A. PUD Obligations. Borrower shall perf
PUD's Constituent Documents. The "Constituesnt
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or othér rules or regulations of the Owners
Association. Borrower shall promptly pay. when, dues all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blanket?policyinsuring the Property
which is satisfactor?/ to Lender and which provides insufance coyerage in the amounts
(including deductible levels), for the periods, and against loss byfireshazards included
within the term “extended coverage,” and any other hazards :incldiag, but not limited
to, earthquakes and floods, for which Lender requires insurari gh: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lendgr of the y&arly premium
installments for property insurance on the Property; and (i) Botrower s'oliigation under
Section 5 to maintain property insurance coverage on the Property.is gdeented satisfied
to the extent that the required coverage is provided by the OwrtersAssi

What Lender requires as a condition of this waiver can change during thi

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liet
repair following a loss to the Property, or to common areas and facilities ofthe P,
proceeds payable to Borrower are hereby assigned and shall be paidto [ ef.
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability iRsur
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 8501245991

emnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
hy part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
‘Proceeds shall be applied by Lender to the sums secured by the
fit"as provided in Section 11.

r. Consent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
fermination of the PUD, except for abandonment or termination
required by law in the case'of substantial destruction by fire or other casualty or in the case
of a taking by condepsnation or eminent domain; (ii} any amendment to any provision of the
“Constituent Docusmiesit provision is for the express benefit of Lender; (iii) termination
of professionalmanageme dassumption of self-managementof the Owners Association;
or {iv) any action whicki would have the effect of rendering the public liability insurance
coverage maintained b ners Association unacceptable to Lender.

F. Remedies. If Bormgwer dogs not pay PUD dues and assessments when due,
then Lender may pay tirem, Any amounts disbursed by Lender under this paragraph
F shall become additional gébt'of Borrower secured by the Security Instrument. Unless
stheriterms of payment, these amounts shall bear
tent at the Note rate and shall be payable, with
Borrower requesting payment.

takirig-
orfora
to Len

interest from the date of disbur
interest, upon notice from Létides

BY SIGNING BELOW, Borrow t4 and agrees to the terms and covenants

contained in this PUD Rider.

S Fh

BILI%SHENG WANG

7- 015 (Seal)
DATE

ials:
pa 3150 101
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FIXED/ADJUSTABLE RATE RIDER
ar Index (As Published In The Wall Street Journal)-Rate Caps)

JUSTABLE RATE RIDER is made this 9th day of

and is incorporated into and shall be deemed to amend and
supplement tife Mofigage, Deed of Trust, or Security Deed (the "Security Instru-
ment”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adju hote (the "Note") to  Umpqua Bank, a State Chartered Bank

("Lender”)
the property described in the Security Instrument and
, Mount Vernon, WA 98273.

of the same date

ADDITIONAL COVENANT
the Security Instrument, Borrow

A. ADJUSTABLE RATE AND MOMTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.000 %. The Note also
provides for a change in the initial fixed rate t djustable interest rate, as follows:

PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will ehias
1st day of October, 2022, and the.a
change on that day every 12th month the e date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called hange Pate.”

(B) The Index

djustable interest rate on the
interest rate | will pay may

Beginning with the first Change Date, my adjustab st rate will be based
s for one-year U.S.

on an Index. The “Index” is the average of interbank offe te
R"), as published in The Wall
of the date 45 days before

dollar-denominated deposits in the London market ("LIB¢
Street Journal. The most recent Index figure available®
each Change Date is called the "Current Index.”
i the Index is no longer available, the Note Holder w >0:
based upan comparable information. The Note Holder will give i
(C) Calculation of Changes '
Before each Change Date, the Note Holder will calculate : Wiy
adding TWO AND ONE-FOURTH percentage point(s){(:2.25
Current Index. The Note Holder will then round the result of this aaditi
one-eighth of one percentage point (0.125%). Subjectto the limits statec
below, this rounded amount will be my new interest rate until the ngxt
The Note Holder will then determine the amount of the monthly payim;
be sufficient to repay the unpaid principal that | am expected to owe atthe
in full on the Maturity Date at my new interest rate in substantially equal pgy
result of this calculation will be the new amount of my monthly payment
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be
8.000 % or less than 2.250 %. Thereafter, my adjustable interest rat
be increased or decreased on any single Change Date by more than
TWO percentage point(s) ( 2.000 % ) from

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mag Uniform Instrume
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ave been paying for the preceding 12 month(s). My interest rate will
ater than 8.000 %.

t rate will become effective on each Change Date. | will pay the
onthly payment beginning on the first monthly payment date after

ntil the amount of my monthly payment changes again.

fanges

1 deliver or mail to me a notice of any changes in my initial fixed

ble interest rate and of any changes in my adjustable interest

date of any change. The notice will include the amount of my

irfformation required by law to be given to me and also the titie

“person who will answer any question | may have regarding

amounit of iy
the Change Da
(F) Notice of (

monthly payment, ap
and telephone nup
the notice. :

ment shall read as follows:
Transfer of the Prg
this Section 18, “Interes
in the Property, includin
in a bond for deed, contra
agreement, the intent of whict
toa rpurchaser.
If all or any part of the

perty” means any legal or beneficial interest
ited to, those beneficial interests transferred
“deeql, installment sales contract or escrow
h fer of title by Borrower at a future date

‘ or any Interest in the Property is sold or
transferred (or if Borrower is riot’a natural person and a beneficial interest in
Borrower is sold or transferred)'without Lender's prior written consent, Lender
may require immediate payment in fyll of all supgs secured by this Security Instru-
ment. However, this option shall ntit be exerfised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lend
eration. The notice shall provide a pe
date the notice is given in accordance &
must pay all sums secured by this Security, Ina
these sums prior to the expiration of this perigd,
edies permitted by this Security Instrument witt
on Borrower.

ive Borrower notice of accel-
¥ less than 30 days from the

tion 15 within which Borrower
; int. If Borrower fails to pay
ider may invoke any rem-
her notice or demand

2. When Borrower’s initial fixed interest rate¢ an adjustable interest
rate under the terms stated in Section A above, Uni Cpvenant 18 of the Security
Instrument described in Section B1 above shall then gease to: be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrumentish
read as follows: :

Transfer of the Property or a Beneficial Interest:
this Section 18, “Interest in the Property” means any legal
in the Property, including, but not limited to, those benefici t
in a bond for deed, contract for deed, installiment sales contiact or
ment, the intent of which is the transfer of title by Borrower
purchaser.

If all or any part of the Property or any Interest in the Prog
transferred (or if Borrower is not a natural person and a benefl
Borrower is sold or transferred) without Lender’s prior written conses
may reﬂuireimmediatepaymentinfullofallsumssecured by this Se
ment. However, this option shall not be exercised by Lender if suc
is prohibited by Applicable Law. Lender aiso shall not exercise th
(a} Borrower causes to be submitted to Lender information required b {
to evaluate the intended transferee as if a new loan were being madeo
transferee; and (b) Lender reasonably determines that Lender's secuity
not be impaired by the loan assumption and that the risk of a breach ¢f a
covenant or agreément in this Security Instrument is acceptable to Lende
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LOAN #: 8501245991
e extent permitted by Applicable Law, Lender may charge a reasonable
condition to Lender’s consent to the loan assumption. Lender also may
transferee to sign an assumption agreement that is acceptable to
tFiat obligates the transferee to keep alt the promises and agreements
ote and in this Security Instrument. Borrower will continue to be
he Note and this Security Instrument unless Lender releases

If Lender‘exércises the option to require immediate Fayment in full, Lender

shall give Borrower notice of acceleration. The notice shall provide a period of not
less thar 30 m the date the notice is given in accordance with Section
15 within which*Borrbwer must pay all sums secured by this Security instrument.
If Borrower fails 18 pay these sums prior to the expiration of this period, Lender
may invoke apy remedtes permitted by this Security Instrument without further
notice or dentand wer.
BY SIGNING B wer accepts and agrees to the terms and covenants

contained in this Adj “Rider.

’7/ / - yadls (r(Seal)

BILLY SHENG WANG DATE
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rider
incorporated
nstrument”) ;
are one or more p

Umpqua Bank,

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 9th day of September, 2015, and is
and~amends and supplements the Deed of Trust (the “Security
samé date given by the undersigned (the "Borrower,” whether there
> undersigned) to secure Borrower's Note to

Instrument, which is [& ;
2602 River Vista Loop, Vernon, WA 98273.

In addition to the covenants &
and Lender further covenant a
follows:

A, DEFINITIONS

ents made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section of'{fig ity Instrument is amended as follows:

“Lender” is Umpqua Bank.

lLender is a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurrie m “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting, solely for.<{ender. MERS is
organized and existing under the laws of Delaware, and h dress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and-obligations of
Lender as Lender may from time to time direct, including but n geappointing a
successor trustee, assigning, or releasing, in whole or in part o'l
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successors g
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

_ "Nominee"” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 8501245991
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

his Seturit Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, externsians and modifications of the Note; and {(ii) the performance of
and agreements under this Security Instrument and the Note.

For this 1purF r irrevocably grants and conveys to Trustee, in trust, with
power of salg, g described proPerty located in the
County [

Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 31, REPLAT-OF 1+and 2, NORTH HILL PUD, LU-06-009, according to

' uhe 22, 2006, under Auditor’s File No. 200606220127,
shington.

Situated in Skgit Couirty,
Lot{s): 31 Replat of Lot

d 2, North Hill PUD, LU-06-009
APN #: P124731/4898

. [Street][City]
WA 98273 ("Property Agt
[State] [Zip Code]

TOGETHER WITH all the improvemen hereafter erected on the
property, and all easements, appurtenances, an
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to

"Property.”

Lender, as the beneficiary under this Security lnstrument, designates MERS
as the Nominee for Lender. Any notice rectjired by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees gt ¥ A
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos:
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a succes

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connegtior
Security Instrument must be in writing. Any notice to Borrower in connegtio
Security Instrument shall be deemed to have been given to Borrower v
by first class mail or when actually delivered to Borrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice 10 a
unless Applicable Law expressly reguires otherwise. The notice addres

the Property Address unless Borrower has designated a substitute notic
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by notice’ to Lender. Borrower shall cf)romptly notify Lender of Borrower’s change of
5. M Letider specifies a procedure for reportm% Borrower’s change of address,
wershall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
tice to Lender shail be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
5, Borrower, Borrower acknowledges that any notice Borrower
r wiyst also be provided to MERS as Nominee for Lender until
ERS’ Noriin terast is terminated. Any notice provided by Borrower in connection
with this Security ¥ristremient will not be deemed to have been given to MERS until
actually received by"MFRS. Any notice in connection with this Security Instrurnent
shall not be deemg e been given to Lender until actualg/ received by Lender. If
any notice requirggr urity Instrument is also required under Applicable Law,
the Applicable Law réqgdirement will satisfy the corresponding requirement under this
Security Instrument., |

D. SALE OF NO

address by nofi
rovides to

Section 20 of the Séc i In%rument is amended to read as follows:

20.Sale of Note; C
or a partial interest in the NOt
one or more times without prior:
directs MERS to assign MERS’;
remains the Nominee for Lendet
sale might result in a change in the

: oan Servicer; Notice of Grievance. The Note
{together with this Security Instrument) can be sold
fice 18" Borrower. Lender acknowledges that until it
lon » interest in this Security Instrument, MERS
thihe authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the.Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mi%hf*"be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is athange of the Loan Servicer, Borrower
will be given written notice of the change4vi il state the name and address of
the new Loan Servicer, the address to wiich payments should be made and any
other information RESPA requires in connection-ith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa pyited by a Loan Servicer other
than the purchaser of the Note, the mortgag servicing obligations to Borrower
will remain with the Loan Servicer or be transfgrred toa successor Loan Servicer
and are not assumed by the Note purchaser unless otherivise provided by the Note
purchaser.

Neither Borrower nor Lender may commence; ol e:joined to any judicial
action (as either an individual litigant of the member of & clasg}ithat arises from the
other party’s actions pursuant to this Security Instrumentior that zlleges that the other
Farty has breached any provision of, or any dut?f owed. by reason of, this Security
nstrument, until such Borrower or Lender has notified thé.other yw{with such notice
given in compliance with the requirements of Section 15) of such-alleged breach and
afforded the other party hereto a reasonable period after the'giving oF'such notice to
take corrective action.”If Applicable Law provides a time period wHick must elapse
before certain action can be taken, that time period will be degmed 16 be'reasonable
for purposes of this paragraph. The notice of acceleration and opporiunity to.cure given
to Borrower pursuant to Section 22 and the notice of acceleration g 0 Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and:0f it

corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

to take

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender @
may from time to time appoint a successor trustee to any Trustee appointed hek
who has ceased to act. Without conveyance of the Property, the successortr
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d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

oo ’f(Seal)
DATE
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