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DEED OF TRUST

A

Reference # (if applicablé
Grantor(s):

Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank
2. Land Title Company of S

Additional on page
Assessor's Tax Parcel ID#: 4110-000-037-0002 {B7: ) and 4110-000-033-0000 (P73637)

THIS DEED OF TRUST is dated September 4 : WHELL, L.L.C. - SERIES BEACH
COTTAGE, a Delaware Limited Liability Compan ¥
JURA, a Delaware Limited Liability Company, as t
Fairhaven Ave., Burlington, WA 98233 ("Grantor"}
Main Office, 301 E. Fairhaven Ave, P O Box 285, B
sometimes as "Lender” and sometimes as "Beneficiai
County, whose mailing address is P O Box 445, Burlington
"Trustee").

nk, whose mailing address is
A 98233 {referred to below

233 (referred to below as
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NiE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
Ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
iscribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilitias with ditch or irrigation rights}; and all other rights, royalties, and proflts relatmg to the real

roperty”)

"g stock
ing’ without limitation all mmerals oil, gas geothermal and similar matters, (the "Real

The Real Property
Anacortes, WA .

¢ its address is commonly known as 14553 and 14559 Jura Place,
he Real Property tax identification number is 4110-000-031-0002
3-0000 {P73637).

itign to the Note, this Deed of Trust secures all obligations, debts and liabilities,
or or Borrower to Lender, or any one or more of them, as well as all claims by
any one or more of them, whether now existing or hereafter arising, whether
T ihe Note, whather voluntary or otherwise, whether due or not dus, direct or
hsciute or contingent, liquidated or unliquidated, whether Borrower or Grantor
ers, whether obligated as guarantor, surety, accommodation party or
amounts may be or hereafter may become barred by any statute of
repay such amounts may be or hereafter may become otherwise

indirect, determined or urigese
may be liable individuaily or

limitations, and whether the
unenforceable.

REVOLVING LINE OF CREDIT. Thiiz rust secures tha Indebtedness including, without limitation, a revolving
line of credit, with a variable rate tefest, which obligates Lender to make advances to Borrower so long as
Borrower compliss with all the ter sand the line of credit has not been terminated, suspended or
cancelled; the Note allows nagativ unds may be advanced by Lender, repaid, and subsequently
readvanced. The unpaid balance of th Of credit may at cartain times be lower than the amount shown or
zero. A zero balance does not termin of credit or terminate Lender's obligation to advance funds to
Borrower. Therefore. the lien of this Deed of ain in full force and effect notwithstanding any zero balance.

Grantor hereby assigns as secuwrity to Lender, r's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is’ déd k7 accordance with RCW 656.08.070; the lien created by this
assignment is intended to be specific, perfected as i pHoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profitsi which license may be revoked at Lender's gption and shall be

ANY AND ALL OBLIGATIONS UNDER THIS DEED OF THUS :
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grag
Borrower's request and not at the request of Lender; (b} Gr&nw fla
this Deed of Trust and to hypothecate the Property; (¢} tha ﬁmveMn

that: (a} this Deed of Trust is executed at
ower, right, and authority to enter into
ed of Trust do not conflict with, or

result in a default under any agreement or other instrument binding upbn &1 and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; (d} Gr has est ‘@Iished adequate means of obtaining
from Borrower on a continuing basis information about Borrower' ndition; and (e} Lender has made no
representation to Granter about Borrower (including without limitatior: i fthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising G
law, or any other law which may prevent Lender from bringing any &
deficiency to the extent Lender is otherwise entitled to a claim for deficiency
or completion of any foreclosure action, either judicially or by exercise of a po

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dee
to Lender all Indebtedness secured by this Deed of Trust as it becomes due}
perform all their respective obligations under the Note, this Deed of Trust, and

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agre, r's and Grantor's
possession and use of the Property shall be governed by the following provisions:

aeryfone action”™ or "anti-deficiency”

r and Grantor shall pay
hd Grantor shall strictly

Possession and Use. Until the occurrence of an Event of Default, Grantor m
control of the Property; (2) use, operate or manage the Property; and (3)

(this privilege is a license from Lender to Grantor automatically revoked upon detaislt)
relate to the use of the Property or to other limitations on the Property, The Real Prope
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prot
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pe
stripping of or waste on or 1o the Property or any portion of the Property, Without limiting
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber,
oil and gas), coal, clay, scaoria, soil, gravel or rock products without Lender's prior written consen

without Lender's prior wrltten consent. As a condition to the removal of any Improvements, Lendg 'i‘nay requy
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improveme 3
equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Propes
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Gran
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly caude
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
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ffect, of all governmental authorities applicable to the use or occupancy of the Property, including without
siitation, the Americans With Disabilities Act, Grantor may contest in good faith any such law, ordinance, or
and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
der in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the

Lender, to protect Lender's interest.

Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
0 those acts set forth above in this section, which from the character and use of the Property are
ry to protect and preserve the Property.

1 nay when due (and in all events prior to delinguency} all taxes, special taxes, assessments,
ind sewer), fines and impositions levied against or on account of the Property, and shall

tae of all liens having priority over or equal to the interest of Lender under this Deed of
xes and assessments not due, except for the Existing Indebtedness referred to
provided in this Deed of Trust.

nght to Contest. GranisT y withhold payment of any tax, assessment, or claim in connection with a good faith
dlspute over the obhgs‘f ' i long as Lender's interest in the Property is not jeopardized. If a lien arises or
rantar shall within fifteen {15} days after the lien arises or, if a lien is filed,

obligee under any surety bor

Evidence of Payment. Granto

Notice of Construction. Grantor skal
services are furnished, or any materials
ather lien could be asserted on account:
furnish to Lender advance assurances
improvements,

PROPERTY DAMAGE INSURANCE. The follow
Trust.

pplie¢in the Property, if any mechanic's lien, materialmen’s lien, or
services, or materials. Grantor will upon request of Lender

rovisions relating te insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall pro and maintai% policies of fire insurance with standard extended
coverage endorsements on a fair value basis for the full ur&:ble value covering all Improvements on the Real
Property in an amount sufficient to avotd application of urance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure apd fméintair; comprehensive general liability insurance in such
coverage amounts as Lender may request with Truftes’ and Lendsr being named as additignal insureds in such
liability insurance policies. Additionally, Grantor shal zh other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as &ets nably raquire. Policies shall be written in
form, amounts, coverages and basis reasonably accepiable .
reasonably acceptable to Lender. Grantor, upon request of L
policies or certificates of insurance in form satisfactory to Len
cancelled or diminished without at least thirty (30} days prior
shall include an endorsement providing that coverage in favor

liver to Lender from time to time the
ipulations that coverages will not ba
Lender. Each insurance policy also
1ot be impaired in any way by any act,
gfty be located in an area designated by

=notice is given by Lender that the
Property is located in a special flood hazard area for the full unpaid pr:nmp "balange of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set :
or as otherwise required by Lender, and to maintain such insurance for

Application of Proceeds. Grantor shall promptly notify Lender of any lo
make proof of loss if Grantor fails to do so within fifteen {15) days of “th
security is impaired, Lender may, at Lender's election, receive and retain the prgd
the proceeds to the reduction of the Indebtedness, payment of any lien affectin
and repair of the Property. If Lender elects to apply the proceeds to restorati
replace the damaged or destroyed Improvements in a manner satisfacto

esds of any insurance and apply
or the restoration
ntor shall repair or
Lépder shall, upon

repair or restoration if Grantor is not in default under this Deed of Trust. Any priteed “w |Qh have not been
disbursed within 180 days after their receipt and which Lender has not committed to e i or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed hen Mi"hay acerued
interest, and the remainder, if any, shall be applied to the principal balance of the Ind: bt, ;
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid with ut
Grantor’s interests may appear,

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedn
in effect, compliance with the insurance provisions contained in the instrument evid
Indebtedness shall constitute compliance with the insurance provisions under this Deed of T
compliance with the terms of this Deed of Trust would constitute a duplication of insurance re
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for divigids
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtednes

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granto;
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2
insured; (3) the amount of the policy; (4} the property insured, the then current replacement val
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacemerit cogt
of the Property,

LENDER'S EXPENDITURES. {f any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any pravision of this Deed of Trust or any Related Documents, includin‘_ :
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elow or to dlscharge or pay when due any amounts Granter is required to discharge or pay under this Deed
y-Related Documents, Lender on Grantor's behalf may (but shall not be obligated to} take any action that
propriate, |nc|ud|ng but not Ilmlted to discharging or paying all taxes, liens, security |nterest5,

sarving the Propertv All sueh expenditures incurred or paid by Lender for such purposes will then
rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
H expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
# to the balance of the Note and be apportloned among and be payable with any installment
uring either {1} the term of any applicable insurance policy; or (2} the remaining term of
9 as a balloon payment which will be due and payable at the Note's maturity. The Deed of
i i.ent of these amounts. Such right shall be in addition to all other rights and remedies to

WARRANTY; DEFENSE
of Trust:

Title. Grantoriwg ;
free and clear cumbrances other than those set forth in the Real Property description or in the

tion in the paragraph above, Grantor warrants and will forever defend the
aims of all persons. In the event any action or proceeding is commenced
st of Trustee or Lender under this Deed of Trust, Grantor shall defend the
y.be the nominal party in such proceeding, but Lender shall be entitled to

title to the Property againg
that questions Grantor's 1

participate in the proceedim
Grantor will deliver, or cause
to permit such participation.

Compliance With Laws. Grant

epresentations, warranties, and agreements made by Grantor in
d deliyery of this Deed of Trust, shall be continuing in nature, and

EXISTING INDEBTEDNESS. The following pro

Existing Lien. The lien of this Deed of
existing lien. Grantor expressly covenants

or any default under any security documents fo

the holder of any mortgage, deed of trust, ar

Trust by which that egreement is modified,

it pf Lender. Grantor shall neither request nor
at the prior written consent of Lender.

No Modification. Grantor shall not enter into any agreemen#
other security agreement which has priority over this [
amended, extended, or renewed without the prior writ
accept any future advances under any such security agre

Grantor shall promptly take such steps as may be necessary to
may be the nominai party in such proceeding, but Lender shall
represented in the proceeding by counsel of its own choice a

time to permit such participation.

Application of Naet Proceeds. If all or any part of the Property is con {
any proceeding or purchase in lieu of condemnation, Lender may at its elegtion iresthat all or any portion of the
net proceeds of the award be applied to the Indebtednass or the repair op of the Proparty. The net
proceeds of the award shall mean the award after payment of all reasol enses, and attorneys' fees
incurred by Trustee or Lender in connection with the condernnation.

iIMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHOR
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execl.g;fé Uch dog
this Deed of Trust and take whataver other action is requested by Lender to pert

ie Lender's lien on
jith all expenses
4 | taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Tru

Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upen all or any part of the Indebtedness secured by this Deed of T
Borrower which Borrower is authorized or required to deduct from payments on the Indéb
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Len
Note; and {4} a specific tax on all or any portion of the Indebtedness or on payments ot pringips a
made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercisefany’
available remedies for an Event of Default as provided below unless Grantor either {1) pays th
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section an
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Tr
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Propgrg
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Gode
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continug Lender’'s security interest in the Rents and Personal Preperty. In addition to recording this Deed of
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£'in the real property records, Lendar may, at any time and without further authorization from Grantor, file
exécuted counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
imbiirse, Lender for all expenses incurred in perfecting or continuing this security interast. Upon default, Grantor

i, mailing addresses of Grantor {debtor) and Lender (secured party) from which information
urlty interest granted by this Deed of Trust may be obtained (each as required by the Uniform

ATTORNEY-N-FACT.
this Deed of Trust:

The following provisions relating to further assurances and

&ny tima, and from time to time, upon request of Lender, Grantor will make, execute and
made, executed or delivered, 10 Lender or to Lender's designee, and when requested by
arded, refiled, or rerecorded, as the case may be, at such times and in such offices
nay deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
s5tateiménts, continuation statements, instruments of further assurance, certificates, and
in tHe sole apinion of Lender, be necessary or desirable in order to effectuate, complete,
} Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
he liens and security interests created by this Deed of Trust on the Property,
ired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
r for all costs and expenses incurred in connection with the matters referred

agreements, fi
other documents as m

the Related Documerits .
whether now owneck
writing, Grantor shall rei
to in this paragraph.

Attornay in-Fact. |f Grar or alls to Ho "'a,;_ of the things referred to in the preceding paragraph, Lender may do so

Lender as Grantor's attorneysin
other things as may be necess
the preceding paragraph.

FULL PERFORMANCE.

or:the purpose of making, executing, delivering, filing, recording, and deing all
‘desirable, in Lender's sole opinion, to accomplish the matters referred to in

If Borrower andg

full reconveyance and shall execute and del
on file evidencing Lender's security interest i
by Grantor, if permitted by applicable law
persons legally entitled thereto™, and the recitals i
of the truthfulness of any such matters or fact

EVENTS OF DEFAULT. Each of the following,
of Trust:

¢4 in any reconveyance may be described as the "person or
econveyance of any matters or facts shall be conclusive proof

Payment Default. Borrower fails to make any

Other Defaults. Borrower or Grantor fails to comply wig m“
condition contained in this Deed of Trust or in any of
term, obligation, covenant or condition contained in

Compliance Default. Failure to comply with any oth
Deed of Trust, the Note or in any of the Related Docum

Default on Other Payments. Failure of Grantor within the time re

for taxes or insurance, or any other payment necessary to prevent; o effect discharge of any lien,

False Statements. Any warranty, representation or statement
ar on Borrower's or Grantor's behalf under this Deed of Trus
any material respect, either now or at the time made or furnigh
thereafter.

ed to Lender by Borrower or Grantor

bicomes false or misleading at any time

ases to be in full force and
urity interest or lien) at any

Defective Collateralization. This Deed of Trust or any of the Related Poglimenty
effect (including failure of any collateral document to create a valid anf gerfecte
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whitfess
member withdraws from the limited liability company, or any other tag
emstence as a going business or the death of any member the lnsolvency of Bor

of creditor workout, or the commencement of any proceeding under any b
against Borrower or Grantar.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture sidings ether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower” g¢f Gfantor or by any
governmental agency against any property securing the Indebtedness, This includes
Borrower's or Grantor's accounts, including deposit accounts, with Lender. Howevel
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or

proceeding, in an amount determined by Lender, in its scle discretion, as being an adequate r,
dispute. ’

limitation any agreement concerning any indebtedness or other obligation of Borrower or Gra
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respeet to any Guarantor
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity o
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, ot
believes the prospect of payment or performance of the Indebtedness is impaired,

insecurity. Lender in good faith believes itself insecure.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating te the power
{pursuant to Lender's instructions) are part of this Deed of Trust:

irig Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is
‘made within the time required by the promissory note evidencing such indebtedness, or a default ocours under

DIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
ay exercise any one or more of the following rights and remedies:

réglose by netice and sale, and Lender shall have the right to foreclose by judicial
‘In secordance with and to the full extent provided by applicable law.

Collect Rents. Lender sk
manage the Property aﬂ‘

save the right, without notice to Borrower or Grantor to take possession of and
«the Rents, including amounts past due and unpaid, and apply the net proceeds,
the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user &f the' Prt ert\i & make payments of rent or use fees directly to Lender. If the Rents are
evocably designates Lender as Grantor's attorney-in-fact to endorse
of in the name of Grantor and to negotiate the same and collect the
: . users to Lender in response to Lender's demand shall satisfy the

magh, whether or not any proper grounds for the demand existed. Lender
jraph either in person, by agent, or through a recaiver.

Appoint Receiver. Lender shall have a receiver appointed to take possession of all or any part of
rve the Property, to operate the Property preceding or pending
he Property and apply the proceeds, over and above the cost of
W receiver may serve without bond if permitted by law. Lender's
ai& xist whether or not the apparent value of the Property exceeds the

loyment by Lender shall not disqualify a person from serving as a

right to the appointment of a recelvér
Indebtedness by a substantial amount.
raceiver,

Tenancy at Sufferance. If Grantor remaly
above or Lender otherwise becomes entitle
Grantor shall become a tenant at sufferance
option, either {1} pay a reasonable rental fo
upon the demand of Lender.

ession of the Property after the Property is sold as providad
ossession of the Property upon default of Borrower or Grantor,
Lender or the purchaser of the Property and shall, at Lender's
he use of the Property, or {2) wvacate the Property immediately

Other Remedies. Trustee or Lender shall have an'v other ri
or available at law or in equity.

edy provided in this Deed of Trust ar the Note

Notice of Sale. Lender shall give Grantor reasonable ng
Property or of the time after which any private sale or'ptier rnte‘ st disposition of the Personal Property is to be

before the time of the sale or disposition.

Sale of the Property. To the extent permitted by applicable law
rights to have the Property marshalled. In exercising its rights a
sell all or any part of the Property together or separately, in one
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees: Expenses. If Lender institutes any suit or acti
Trust, Lender shall be entitled to recover such sum as the court ma
and upon any appeal. Whather or not any court action is involved, ands
reasonable expenses Lender incurs that in Lender's opinion are neces
interest or the enforcement of its rights shall become a part of the Indeb ess pa tﬂe on demand and shall bear

i y this paragraph include,
ees and Lender's legal

expenses, whether or pot there is a lawsuit. including attorneys’ fees and &
{including efforts to modify or vacate any automatic stay or injunction), appeals, a
collection services, the cost of searching records, obtaining titie reports {includi
reports, and appraisal fees, title insurance, and feas for the Trustee, to the e

orts), surveyors'
applicable law.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee ghail ha
take the following agtions with respect to the Property upen the written request of Lender % ]
preparing and flllng a map or plat of the Real Property, including the dedication of streets o
public; {b} join in gramting any easement or creating any restriction on the Real Property;’
subordination or othar agreement affecting this Deed of Trust or the interest of Lender under thi

Obligations to Notify. Trustee shall not be ohligated to notify any other party of a pending sale
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall b
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustes. Trustee shall meet all quallﬁcatmns required for Trustee under applicable law. In addition

appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded ingh
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
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r's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
ithout conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
his Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
Il other provisions for substitution.

t to applicable law, and except for notice required or allowed by law to be given in another manner,
d to be given under this Deed of Trust, including without limitation any notice of default and any
given in writing, and shall be effective when actually dealivered, when actually received by
herwise required by law), when deposited with a nationally recognized overnight courier, or, if
the United States mail, as first class, certified or registered mail postage prepaid, directed to
the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of

notice to the other partd
purposes, Grantor agree

cifying that the purpose of the notice is to change the party’s address. For notice
Lender informed at all times of Grantor's current address. Subject to applicable law,
flowed by law to be given in another manner, if there is more than one Grantor, any
r is deemed to be notice given to all Grantors.

following miscellaneous provisions are a part of this Deed of Trust:

! together with any Related Documents, constitutes the entire understanding and
agreement of the pasti atters set forth in this Deed of Trust. No alteration of or amendment to this

Deed of Trust shall g

Annual Reports

Caption Headings. Caption heaﬁiln n this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the pr

Merger. There shall be no merges
estate in the Property at any time Fé&i
of Lender.

24t or estate created by this Deed of Trust with any other interest ar
ar the benefit of Lender in any capacity, without the written consent

by federal law applicable to Lender and, to the extent not
Washington without regard to its canflicts of law provisions.

Joint and Several Liability. All obligations
several, and all references to Grantor shall mi
aach and every Borrower. This means that &a :
Deed of Trust. Where any one or more of the parties is &
similar entity, it is not necessary for Lender to inquire ing

members, or other agents acting or purporting to act
reliance upon the professed exercise of such powers

Borrower and Grantor under this Deed of Trust shall be joint and
.each and every Grantor, and all references to Borrower shall mean

oration, partnership, limited liability company ar
wers of any of the officers, directors, partners,
5 behalf, and any obligations made or created in
eed under this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to hake wal

waiver is given in writing and signed by Lender. No dek IE
shall operate as a waiver of such right or any other right.*
shall not prejudice or constitute a waiver of Lender's right :
provision or any other provision of this Deed of Trust. No
between Lender and Grantor, shall constitute a waiver of any
as to any future transactions. Whenever the consent of Lendg
of such consent by Lender m any instance shall not constitute

any rights under this Deed of Trust unless such
an the part of Lender in exercising any right
er of a provision of this Deed of Trust
. demand strict compliance with that
oy Lender, nor any course of dealing
rights or of any of Grantor’s abligations
‘under this Deed of Trust, the granting
t to subssquent instances where
N the scle discretion of Lender,

Severability, If a court of competent jurisdiction finds any provision o ”th. Deed
unenforceable as to any person or circumstance, that finding shall not ding provision illegal, invalid,
ar unenforceable as to any other person or circumstance. If feasible, provision shall be considered
modified so that it becomes legal, valid and enforceable. it the offend isiorf carifipt be so modified, it shall
be considered deleted from this Deed of Trust. Unless ctherwise re v, the illegality, invalidity, or
unenfarceability of any provision of this Deed of Trust shall not affect the w vakidity or enforceability of any
other provision of this Deed of Trust. ;

Trust to be illegal, invalid, or

f Grantor’s interest,
and assigns. If

Successors and Assigns. Subject to any limitations stated in this Deed of Tr
this Deed of Trust shall be binding upon and inure to the benefit of the parties;
ownershm of the Fmpertv becemes vesied in a person other than Grantor, Lendéy

Time is of the Essence. Time is of the essence in the performance of this Deed of Tru

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and.b ef
exemption faws of the State of Washington as to all Indebtedness secured by this Deed of'il:

DEFINITIONS. The following capitalized words and terms shall have the following meanings wh
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amd J !
of the United States of America. Words and terms used in the singular shall include the plural, ag | e
include the singular, as the context may require. Words and terms not otherwise defined in this G
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Skagit Bank, and its successors and assigns.

Borrower. The word "Borrower” means LANDED GENTRY CUSTOM HOME GROUP,
co-signers and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Truste
includes without limitation all assignment and security interest provisions relating to the Personal Proper
Rents.

Default. The word "Default™ means the Default set forth in this Deed of Trust in the section titled "Default™.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

WHELL, L.L.

Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
of default section of this Deed of Trust.

abtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
is Deed of Trust.

word "Grantor” means WHELL, L.L.C. - SERIES BEACH COTTAGE; and WHELL, L.L.C. - SERIES
rd "Guarantor” means any guarantor, surety, or accommaodation party of any or all of the

Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
the Note.

"Improvements” means all existing and future improvements, buildings, structures,
mobile homes a x(,e e Real Property, facilities, additions, replacements and other construction on the Real

Property.

btedness" means all principal, interest, and other amounts, costs and expensas
iated Documents, together with all renewals of, extensions of, modifications of,
s for the Note or Related Documents and any amounts expended or advanced by
obligations or expenses incurred by Trustee or Lender to enforce Grantor's
wat, together with interest on such amounts as provided in this Deed of Trust.

consolidations of and
Lender to discharge Gr

eans ka t Bank, its successors and assigns.

iissory note dated September 4, 2015, in the original principal
r to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidat d substitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAIN YARIABLE INTEREST RATE.

Parsonal Property. The words "Bérson fi y" mean ail eguipment, fixtures, and other articles of personal
property now or hereafter owne: : d now or hereafter attached or affixed to the Real Property;
together with all accessions, parts;, amd litighs to, all replacements of, and all substitutions for, any of such
property; and together with all issues afd'g imi

proceeds and refunds of premiums) from

Lander. The word "Lende;

Note. The word "Note” nfeans the
amount of $192,000.00

Deed of Trust.

Related Documents. The words "Related mean all promissory notes, credit agreements, loan
agreements, security agreements, mortgages, s of trust, sgcurity deeds, collateral mortgages, and all other
instruments, agreements and decuments, whetfier now or Merenfter existing, executed in connection with the
Indebtedness; provided, that guaranties and environmental, i, agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and f !Qr nues, income, issues, royalties, profits, and

other benefits derived from the Property.

Trustes. The word "Trustee” means Land Title Compa y ‘ ty, whose mailing address is P O Box

445, Burlington, WA 98233 and any substitute or successof fFustde
NS OF THIS DEED OF TRUST, AND EACH

GENTRY, Manager of WHELL, L.L.C. - SERIES BEACH

. Manager of WHELL, L.L.C. - SERIES BEACH




DEED OF TRUST

peared BRIAN D GENTRY Manager of WHELL L.L.C. SERIES BEACH COTTAGE and

executed
By L’..

Notary Public in and for the'State

Residing at ;Q’g‘g,_a/ﬁ

My commission expires /. (/4

-\\\l'l‘l!:

LIMITED-LIA

{Continued) Page 9
\\\_l T ”"/
s M JNH TN £,
LIMITED LIABILITY COMPANY ACKNOWLEDGIVtELW" 'B'Kf?'y A,,/
] E .':My Gomm. Explras..'. :‘.:
= v Meyis iy ;=
188 ::_cg\‘ No. 109449 ':02‘:‘:
] ",'_,‘7 pUBL\ .'-’\ \:\"
/ hLIYYY LA $ )
7, OF was® W\
day of JELTEMBER .20 /5 before r‘rfq mﬂe\'smned

COMPANY ACKNOWLEDGMEN'R\\‘\(:.K WH;;./!’//,/
\ Y Y T
SO
STATE OF JWASHING ToN ) 3w Conm. Expiress =
) $S = Mayis2017 8 Z
COUNTY OF __SKAG/T ) - S e B

P ' BN S
On this 8 day of \.3&!0?” M (PER , 20 /& before oﬁdﬂmﬁggxa}
Notary Public, personally appeared BRIAN D @Enﬁ“ﬁv Manager of WHELL LLC. - SERIES JUR

DECKER, Manager of WHELL, L.L.C. - SERIES YUBA, and personally known to me or proved to me on t e basm of
satisfactory evidence to be members or designa agents of the limited liability company that executed the Deed of
Trust and acknowledged the Deed of Trust to be thg free and volun ary act and deed of the limited liability company, by
authority of statute, its articles of organization or its wherating agréemignt, for the uses and purposes therein mentioned,

and on oath stated that they are authorized to execute this D Frust and in fact executed the Deed of Trust on

Residing at @aw’,, W’ﬂ_
commission expires fgﬂﬂya?tg/?

Notary Public in and for the State of J//4

REQUEST FOR FULL RECONV

To: ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured
requested, upon payment of all sums owing to you, to reconvey without wa
right, title and interest now held by you under the Deed of Trust.

Dats:

this Uagd of Trust. You are hereby

LagserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997, 2015.
LACFM.PL\GO1.FC TR-22372 PR-1

oy
-~
~
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