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DEED OF TRUST

DATE: September 4, 2015
Reference # {(if applicabl v Additional on page
Grantor(s):
1. WHELL, L.L.C. - SER BEACH COTTAGE
2. WHELL, L.L.C. - SE ‘
: Land Title and Escrow

Grantee(s}
1. Skagit Bank
2. Land Title Company of Skagit

y, Trustee

Legal Description: Lots 31-33, Gibralt nnex
Additional on page

6) and 4110-000-033-0000 (P73637)

Assessor's Tax Parcel ID#: 4110-000-031-0002

THIS DEED OF TRUST is dated September 4,%
COTTAGE, a Delaware Limited Liability Compan
JURA, a Delaware Limited Liability Company, as t
Fairhaven Ave., Burlington, WA 98233 ("Grantor"}
Main Office, 301 E. Fairhaven Ave, P O Box 285, Bur
sometimes as "Lender” and sometimes as "Beneficiai
County, whose mailing address is P O Box 445, Burlingtorw
"Trustee").

WHELL, L.L.C. - SERIES BEACH
i*"A" and WHELL, L.L.C. - SERIES
B". whose address is 504 E
ink, whose mailing address is
A 98233 (referred to below

of Trust dated September 4, 20153, and recorde
2015, under Auditor's File No. 20150911 '
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DEED OF TRUST
{Continued) Page 3

in addition to those acts set forth above in this section, which fram the character and use of the Property are
edsonably necessary to protect and preserve the Property,

ding water and sewer}, fines and impositions levied against or an account of the Property, and shall
Y claims for wark done on or for services rendered or material furnished to the Property. Grantor

r may withhold payment of any tax, assessment, or claim in connection with a good faith
n to pay. so long as Lender's interest in the Property is not jeopardized. If a lien arises or
ripayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,

ter Grantor has notice of the filing, secure the discharge of the lien, or it requested by
ash or a sufficient corporate surety bond or other security satisfactory to Lender in an
hatge, the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
‘ nder the lien. In any contest, Grantor shall defend itself and Lander and shaII

Lender, deposi,
amount suffi

or assessments and
statement of the taxes and & ts against the Property.

Notice of Construction.
services are furnished, o

Lender at least fifteen {15} days befare any work is commenced, any
supplied to the Property, if any mechanic's lien, materialmen’s fien, or

other lien could be asserte ! 5f the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurgfices satusfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE.

Trust.
Maintenance of Insurance. Grantor shalligroture and maintain policies of fire insurance with standard extended

coverage endorsements on a fair value agis fo ull insurable value covering all Improvements an the Real
Property in an amount sufficient to avoid dpplicdt of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall al yocyie and maintain comprehensive general liability insurance in such
coverage amounts as Lender may reques Trustee and Lender heing named as additional insureds in such
liability insurance policies, Additionally, Gkarfror shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insty e, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reason&bly, acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upbs request of er, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to fensder: including stipulations that coverages will not be
cancelled or diminished without at least thirty {30} day n notice 1o Lender. Each insurance policy also
shall include an endorsement providing that coverage j# favor of Larder will not be impaired in any way by any act,
omission or default of Grantor or any other person. Shauld the Megl Property be located in an area designated by
the Administrator of the Federal Emergency Managem a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if availabl dayg after notice is given by Lender that the
Property is located in a special flood hazard area, for the fi (
on the property securing the loan, up to the maximum policy i
or as otherwise required by Lender, and to maintain such insurange for th

) sualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive a teeds of any insurance and apply
the proceeds to the reduction of the indebtedness, payment of a
and repair of the Property. If Lender elects to apply the proceeds to re%to ation epair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satj nder. Lender shall, upon

satlsfactory proof of such expendlture pay or remburse Grantor fro he procéeris for the reasonable cost of

6 repair or restoration of
the Property shall be used first to pay any amount owing to Lender under tFi$ *Trust then to pay accrued
interest, and the remainder, if any. shall be appliad to the principal balance of
any proceeds after payment in full of the Indebtedness, such proceeds shall b

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existin :
in effect, compliance with the insurance provisions contained in the instrurient evi
Indebtedness shall constitute compliance with the insurance provisions under this Deesd

sugh Existing
Aet, to the extent

H any
proceeds

Grantor's Report on Insurance. Upon request of Lender, however not more than once a v
to Lender a report on each existing policy of insurance showing: (1) the name of the ir
insured; (3) the amount of the policy; (4) the property insured, the then current replacem i
property, and the manner of determining that value; and {5} the expiration date of the policy. Gran

request of Lender, have an independent appraiser satisfactory to Lender determine the cash value, réplac
of the Property.

LENDER'S EXPENDITURES.

If any action or proceeding is commenced that would materially affect Len&@_r‘

but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good sfann:ﬁng s
required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay unde
of Trust or any Related Documents, Lender on Granter's bahalf may (but shall not be obligated to} take any actiol
Lender deems appropriate, including but not fimited to discharging or paying all taxes, liens, security inte
encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insurig,
maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for such purposes will“then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
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DEED OF TRUST
(Continued) Page 5

At any time, and from time to time, upon request of Lender, Grantor will make, execute and
se to be made, executed or delivered, to Lender or to Lender's designee, and whan requested by
he filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

y, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete
erve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
and {2} the liens and security interests created by this Deed of Trust on the Property,
after acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
e Lender for all costs and expenses incurred in connection with the matters referred

whether now ow
writing, Grantg,

the preceding paragragh.

FULL PERFORMANCE. If Bor
the obligations imposed upon'

on file evidencing Lender's se ‘
by Grantor, if permitted by applitad

persens legally entitled thereto”, and
of the truthfulness of any such matt

EVENTS OF DEFAULT. Each of the ar's option, shall constitute an Event of Default under this Deed
of Trust: :

e Rents and the Personal Property. Any reconveyance fee shall be paid
# The grantee in any reconveyance may be described as the "person or
itals in_the reconveyance of any matters or facts shall be conclusive proof

Payment Dafault. Borrower fails to ma | ayrmefis when due under the Indebtedness.

Other Defaults. Borrower or Grantor fg py with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trus of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition congdingd in any other agreement betweean Lander and Barrower or Grantor,

Compliance Default. Failure to comply wi ny other term, obligation, covenant ar condition contained in this

Default on Other Payments. Failure of Grantor @ithin the ti
far taxes or insurance, or any other payment necessary to

iquired by this Deed of Trust to make any payment
iling of or to effect discharge of any lien.

False Statements. Any warranty, representation or st;
or on Borrower's or Grantor's behalf under this Dee@'{

thereafter.

Defeactive Collateralization. This Deed of Trust or any 0
effect (including failure of any collateral document to create a yali
time and far any reason.

Death or Insolvency. The dissolution or termination of Borrow
insolvency ot Borrower or Grantor, the appeintment of a receive
any assignment for the benefit of creditors, any type of creditor
under any bankruptcy or insolvency laws by or against Borrower or

ter's existence 8s 8 going business, the
Borrower's or Grantor's property,
‘wmmencement of any proceeding

Creditor or Forfeiture Procesdings. Commencement of foreclosure or
proceeding, self-help, repossession or any other method, by any ¢
governmental agency against any property securing the Indebtednes
Borrower’s or Grantor's accounts, including deposit accounts, with Lenc
not apply if there is a good falth dispute by Borrower or Grantor as 1o tl

eedings, whether by judicial
wer or Grantor or by any
#a garnishment of any of
this Event of Default shall

proceeding, in an amount determined by Lender, in its sole discretion, as heing
dispute.

Borrower or Grantor and Lender that is not remedied within any grace period provided thar cluding without
limitation any agreement concerning any indebtedness or other obligation of Bor to Lender,
whether existing now or later,

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any ‘;Gu'ar
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes ths
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtednass. The payment of any installment of principal or any interest on the Existing
not made within the time required by the promissory note evidencing such indebtedness, or a defaul
the instrument securing such indebtedness and is not cured during any applicable grace period in su
or any suit or other action is commenced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time there
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies, Election by Lender to pursue any remedy shall not exclude pursuit of any other remedyy
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.
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DEED OF TRUST
{Continued) Page 7

DEFINITIONS. The following capitalized words and terms shall have the following rgea
Trust. Unless specifically stated to the contrary, all references to dollar amounts i
of the United States of America. Words and terms used in the singular shall in ]
include the singular, as the context may require. Words and terms not otherwise &«gff‘
have the meanings attributed to such terms in the Uniform Commercial Code:

addredses shown near the beginning of this Deed of Trust. Al copies of notices of foreclosure from the holder of
A whlch has priority over this Deed of Trust shall be sent t¢ Lender's address, as shown near the beginning of
st. Any party may change its address for notices under this Deed of Trust by giving formal written
her parties, specifying that the purpose of the notice is to change the party’s address. For notice
dr agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,

: Dead of Trust, together with any Related Documents, constitutes the entire understanding and
es as to the matters set forth in this Deed of Trust. No alteration of or amendment 1o this
effective unless given in writing and signed by the party or parties sought to be charged or
pr amendment,

Annual Reports.
Lender, upan re

roperty is used for purposes other than Grantor’s residence, Grantor shall furnish to
tified statement of net operating income received from the Pmperty during Grantor's
rm and detail g5 Lender shall require. "Net operating income" shall mean all cash
all cash expenditures made in connection with the operation of the Property.

Caption Headihgs. Ceptiogsi dings in this Deed of Trust are for convenience purposes only and are not to be

used to interpret or defipd

Merger. There shall fie pd mperger &f the interest or estate created by this Deed of Trust with any other interest or
estate in the Properﬁy 5y ] et by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This D

il be governed by federal law applicable to Lender and. to the extent not
praempted by federal la

Stata of Washington wrthout regard to its conflicts of law provisions.

afions of Borrower and Grantor under this Deed of Trust shail be joint and
an each and every Grantar, and all references to Borrower shall mean
zh Grantor signing below is responsible for all obligations in this

each and every Borrower.
Deed of Trust. Where any one
similar entity, it is not necessary

No Waiver by Lender. Lender shall not
waiver is given in writing and signed by ‘
shall operate as a waiver of such right or &
shall not prejudice or constitute a waive
provision or any other provision of this Det

o delay or omission on the part of Lender in exercising any right
her right. A waiver by Lender of a provision of this Deed of Trust
Lender's right otherwise to demand strict compliance with that
No prior waiver by Lender, nor any course of dealing
of Lender s rights or of any of Grantor's obligations
required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not consfitysé tinuing consent to subsequent instances where

Savarability. f a court of competent jurisdiction finds ¢ sich of this Deed of Trust to ba illegal, invalid, or
unenforceable as to any person or circumstance, tha : t make the offending provision illegal, invalid,
or unenforceable as to any other person or circumstanke. offending provisicn shall be considered
madified so that it becomes legal, valid and enforceable ovision cannot be so modified, it shall
be considered deleted from this Deed of Trust. Unless othe ad by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall n ality, validity or enforceability of any
othar provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this, ' 0f Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit thelr successors and assigns. If
ownership of the Property becomes vested in a parson other than Grant g ithout notice to Grantor, may

extension without releasing Grantor from the obligations of this Deed o

Time is of the Essence. Time is of the essence in the performance of t:

Waiver of Homestead Exemption. Grantor hereby releases and waives™s
exemption taws of the State of Washington as to all indebtedness secured

wints in lawful money
the plural shall
d of Trust shall

Beneficiary. The word "Beneficiary” means Skagit Bank, and its successors and assigng:

Borrower. The word "Borrower”™ means BIG FIR SOUTH, INC. and includes all co-si
the Note and all their successors and assigns.

Brs signing

Rents.
Default. The word "Default" means the Default set forth in this Deed of Trust in the section tit

Event of Default. The words "Event of Default” mean any of the events of default set forth in thi
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described in the
provision of this Deed of Trust.

Grantor. The word "Grantor” means WHELL, L.L.C. - SERIES BEACH COTTAGE; and WHELL, L.L.C.
JURA,

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
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DEED OF TRUST

{Continued) Page 9
o \“.'\v'\’””’, //
LT /
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT §\ \. ‘QOTAR}’" ..L 3
) = i ".?Q’,“?“E A
r BN PuBLG S
7 OF WASY
day of  OFE PTEMBER .20 /5, before me, the'{ﬂﬂsu-k\?

peared BRIAN D GENTRY, Manager of WHELL, L.L.C. - SERIES BEACH COTTAGE and
f WHELL, L.L.C. - SERIES BEACH COTTAGE, and personally known to me or proved to

acknowledged the Deed of Trust 1o be the free and voluntary act and deed of the
arity of statute, its articles of organization or its operating agreement, for the uses and

an oath stated that they are authorized to execute this Deed of Trust and in fact
of the limited liability company.

limited tiability cor
purposes therein *

Residing at | C!pu' _Wfi
My commission expires /5 ﬂrﬂz Q'EO/ 2

Notary Public in and for

\\\“"’Il:

LIMITER Y COMPANY ACKNOWLEDGMENT ' (p¥- wmr,,,;o,
\ at?" '..-. -~
| S S OTARY S 2
STATE OF WASH/GTIN ' Z {wy comm. Expires 3 T
} S8 2 i ey 15, 2“‘97 I
COUNTY OF _ SKAG/T ) T T, Not0BMY g § =z
< “7’)?\'",C:UBL\(:’‘h Y
LEFTE A ~
On this e 14 day of k& MBéK .20 /557, before me, tnp WA \\\\‘
Notary Public, personally appeared BRIAN D GENFRY, Manager of WHELL, L.L.C. - SERIES JURA andlumnmr‘

DECKER. Manager of WHELL, L.L.C. - SERIES")JURA, and personally known to me or proved to me on the basis of
satisfactory evidence t¢ be members or designa gents of the limited liability company that exscuted the Deed of
Trust and acknowledged the Deed of Trust to be t ree and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its'gperating agrgement, for the uses and purposes therein mentioned,
and on oath stated that they are authorized to execute this Detd st and in fact executed the Deed of Trust on
behalf of/the limited liability company.

Residing at EUW i
. commission expires /5 ALY i 7

Notary Public in and for the State of h{d

REQUEST FOR FULL RECONVEYAN

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secureed by this
requested, upon payment of all sums owing to you, to reconvey without war
right, title and interest now held by you under the Deed of Trust.

Date:

egd of Trust. You are hereby
he pérgons entitled thereto, the

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997, 2015. AR

LACFRALPLVGO1.FC TR-23264 PR-1
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