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THIS DEED OF TRUST is dated September 10,
COOK, husband and wife, whose address is 6%
98221 ("Grantor"); Skagit Bank, whose mailing addre
P O Box 36, Anacortes, WA 98221 (referred to belo
as "Beneficiary”); and Land Title Company of Skagit C
445, Burlington, WA 98233 (referred to below as "Tr

ng J. ALAN COOK and JUNE L.
AN HILL LN, ANACORTES, WA
rtes, 1400 Commercial Ave ,
s as "Lender” and sometimes
se mailing address is P O Box
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p&ssessnon and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
described real property, together with all existing or subsequently erected or affixed buildings,
fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
i utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
jithout fimitation all minerals, oﬂ gas, geothermal and similar matters, {the "Real Property”)

ddress is commonly known as 6938 SAN JUAN HILL LN,
The Real Property tax identification number Is

so long as Grantor complies h all thé tarms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the C llows negative amortization. Such advances may be made, repaid, and
remada from time to time, sithj tatlon that the total outstanding balance owing at any one time, not
including finance charges on sucio t a fixed or variable rate or sum as provided in the Credit Agreement, any
tamporary overages, other charge nts expended or advanced as provided in elther the Indebtedness
paragraph or this paragraph, shall . it Limit as provided in the Credit Agreement. |t is the intention of
Grantor and Lender that this Deed of Trest he balance outstanding under the Credit Agreemant from time to
time from zero up to the Cradit Limit & :

advancad by Lender, repaid, and subséqu ti

terminate Lender's obligation to advance fur
force and effect notwithstanding any zero bé

Grantor hereby assigns as security to Lender, t Grantor's right, title, and interest in and to all leases, Rents, and

profits of the Property. This assignment is racéqded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected . choate upon the recaording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits,which licensg, may be revoked at Lender's option and shall be
_automatically revoked upon acceleration of all or pd

Uniform Commercial Code security interest in the Personal Props My nql Rents.

INDEBTEDNESS AND {B} PERFORMANCE OF
THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED GF 2 GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided ingthi Trust, Grantor shall pay to Lender all
: nd in a timely manner perform all of

Possession and Use. Until the occurrence of an Event of Default, Gr } remain in possession and
control of the Property; (2} use, operate or manage the Property; a the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revo It). The following provisions
relate to the use of the Property or to other limitations on the Proper rty is not used principally
for agricultural purposas.

Duty to Maintain. Grantor shall maintain the Property in good conditi
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to L i
Grantor's ownership of the Property, there has been no use, generation, manufa

acknowledged by Lender in wntlng, {a}
generation, manufacture, storage, treatment, disposal, release or threatened release
on, under, about or from the Property by any prior owners or occupants of the Prope
threatened litigation or claims of any kind by any persen relating to such matters; and | >
disclosed to and acknowladged by Lender in writing, (a} neither Grantor nor any tenant, &t

authorized user of the Property shall use, genarate, manufacture, store, treat, dispose of or rgi
Substance on, under, about or from the Property; and (b} any such activity shall be conducied
all applicable federal, state, and local laws, regulations and ordinances, including withgt
Enwronmental Laws. Grantor authonzes Lender and its agents to enter upch the Prop I

{b} any use,
argatis Substance
actual or
previously

Property with this section of the Deed of Trust. Any inspections or tests made by Lender shal-,
purposes only and shall not be construed to create any respansibility or liability on the part of Lendér g G
to any other person. The representations and warranties contained herein are based on Grantar's dtd” dif
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, Igsges
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or sutfer resultmg opi
a breach of this section of the Deed of Trust or as a consequence of any use, generatlon, manufacture, stgra%ge,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
ar not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust
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.ué ng the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
¢ nveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
ty, whether by foreclosure or otherwise.

Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
waste on or to the Property or any portion of the Property. Without limiting the generality of the
ntor will not remove, or grant to any other pariy the right to remove, any timber, minerals (including
val, clay, scoria, soil, gravel ar rock products without Lender's prior written consent.

ements. Grantor shall not demolish or remaove any Improvements from the Real Properiy
pr'r@r writien consent. As a condition to the removal of any Improvements, Lender may require
ements satisfactory to Lender to replace such Improvements with Improvements of at least

mmsntal Reguirements. Grantor shall promptly comply, and shall promptly cause
ts or other persons or entities of every nature whatsoever who rent, lease or
otherwise Use Or QCCUpY perty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governm
in good faith any sugh law mﬂin@nce, or regulation and withhold compliance during any proceedmg, including
appropriate appeals, has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's intef roperty are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, isfactory to Lender, to protect Lender's inmterest.

Duty to Protect.
acts, in addition to those &g
reasonably necessary to prat

DUE ON SALE - CONSENT BY LEND at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust, the interest rate provided for in the Credit Agreement or other
document evidancing the Indebtedness and: other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior writtei all or any part of the Real Property, or any interest in the Real
Property. ' A "sale or transfer” means thé copvayance of Real Property or any right, title or interast in the Real Property;
whether legal, beneficial or equitable; wheth voluntary b mvoluntary, whether by outright sale, deed, |nstal|rnant sale
contract, land contract, contract for deed, {
contract, or by sale, assignment, or transfe
Property, or by any other methed of conveyal
exercised by Lender if such exercise ig prohibited

TAXES AND LIENS. The following provisions re
Trust:

abandon or leave unattended the Property. Grantor shali do all other
re in this section, which from the character and use of the Property are

# interast in the Real Property. However, this option shall not be
ederal law or by Washington law.

g to the taxes and liens on the Property are part of this Deed of

inquency) all taxes, special taxes, assassments,
charges (|nclud|ng water and sewer), fines and impositiop leviey gainst or on account of the Property, and shali
pay when dua all claims for work done on or for servigé r material furnished to the Property. Grantor
shall maintain the Property free of all liens having pridfity‘over or g¢qual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessment vat du zapt for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed o T ey

Right to Contest. Grantor may withhold payment of any yElon
dispute over the abligation to pay, so long as Lender's interest ifi thé Pro is not jeopardized If a lien arises ar
is filed as a result of nonpayment, Grantor shall within fiftee ) days af'ﬁer the lien arlses or, |f a lien is filed,
within fifteen (15) days after Grantor has notice of the filing,
Lender, deposit with Lender cash or a sufficient corporate sure Bond
amount sufficient to discharge the lien plus any costs and attorrgys*4€
result of a foreclosure or sale under the lien. In any contest, Gsantsr g
satisfy any adverse judgment before enforcement against the Property. G BF
obligee under any surety bond furnished in the contest proceedings.

¢ security satisfactory to Lender in an
f charges that could accrue as a

Evidence of Payment. Grantor shall upon demand furnish to Lender sa
or assessments and shall authorize the appropriate governmental offici
statement of the taxes and assessments agalnst the Property

services are furmshed, or any materials are supplied to the Proparty, if any meg |
other lien could be asserted on account of the wark, services, or materials. Grantor w'lé pﬁn request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor ca e ¢ost of such
improvements.

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insura
coverage endorsemants on a fair value basis for the full insurable value covering all Imypro
Property in an amount sufficient to avoid application of any coinsurance clause, and with:
clause in favor of Lander, together with such other hazard and liability insurance as Lender mi
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lé
company of companies reasonably acceptable to Lender. Grantor, upon request of Lender, will
from time to time the policies or certificates of insurance in form satisfactory to Lender, includidg stiput:
coverages will not be cancelled or diminished without at least ten (10} davs prior written natice;td, Lan
insurance policy also shall include an endarsement providing that coverage in favor of Lender wilf
in any way by any act, omission or default of Grantor or any other person. Should the Real Property k2 loc
an area designated by the Administrator of the Federal Emergency Management Agency as a speciablood” h
area, Grantor agrees to obtain and maintain Federal Flood Insurance, If available, within 45 days aftgf nsti
given by Lender that the Praperty is located in a special flood hazard area, for the maximum amount o0&
credit line and the full unpaid principal balance of any prior liens on the property securing the loan, up t
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender,
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender
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dirity is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and apply
e proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
iz. of the Property. If Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or
the, damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
toration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
thin 180 days after their receipt and which Lender has not committed to the repair or restoration of
Jl be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
mainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
ayment in full of the indebtedness, such proceeds shall be paid without interest to Grantor as
»ay appear.

with the msurance provisions contained in the :nstrument evidencing such Existing
wtiiute compliance with the insurance provisions under this Deed of Trust, to the extent
of this Deed of Trust would constitute a duplication of insurance requirement. It any

LENDER'S EXPENDITUHES
encumbrances, and other

Gsantor fails (A} to keep the Property free of all taxes, liens, security interests,
“ (B) to provide any required insurance on the Property, [C} to make repairs to the
figatign to maintain Existing Indebtedness in good standing as required below, then
Lender may do so. [t dny“actidon sr-progeeding is commenced that would materially affect Lender's interests in the
Property, then Lender ori G nt; i may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's i All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged, u redit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. will.bacome a part of the Indebtedness and, at Lender's option, will {A) be
payable on demand; ce of the Credit Agreement and be apportioned among and be payable
dtie during either {1} the term of any applicable insurance policy; or {2} the
treated as a balloon payment which will be due and payable at the
will secure payment of these amounts. The rights provided for in
or any remedies to which Lender may be entitled on account of
“be construed as curing the default 50 as to bar Lender from any

remaining term of the Credit Agreemsgnt,
Credit Agreement’s maturity, The fieed of Truse'
this paragraph shall be in addition td am ’

any default. Any such action by Ler
remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisit
of Trust: ra

relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Grantér | good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbraniéessbther than those set forth in the Real Property description or in the
Existing Indebtedness section below or in itle insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection w his Deed of Trust, and {b} Grantor has the full right, power, and
authority to execute and deliver this Deed of 't to Lender,

Grantor warrants and will forever defend the
event any action or proceeding is commenced
er this Deed of Trust, Grantor shatl defend the
uch proceeding, but Lender shall be entitied to

Defense of Title. Subject to the excaption in the paragrap
title to the Property against the lawful claims of all pargongd
that questions Grantor's title or the interest of Truste:
action at Grantor's expense. Grantor may be the nox
participate in the proceeding and to be represented™
Grantor will deliver, or cause to be dalivered, to Lende
to permit such participation.

Compliance With Laws. Grantor warrants that the Property .
existing applicable laws, ordinances, and regulations of gcwern'

Survival of Promises. All promises, agreements, and staterrierds Graﬂ‘t has made in this Deead of Trust shall
survive tha execution and delivery of this Deed of Trust, shall "
and effect until such time as Grantor's Indebtedness is paid in fu

a part of this Deed of Trust:

secondary and inferior to an
the Existing Indebtedness
ncing such indebtedness,

Existing Lien. The lien of this Deed of Trust securing the Indebte e;i'*:s may
existing lien. Grantor expressly covenants and agrees to pay, or see tc t%e pavme,

or any default under any security documents for such indebtedness.

No Medification. Grantor shall not enter into any agreement with the holder gt aty mortgsge, deed of trust, or
other secutity agreement which has priority over this Deed of Trust by w ement is modified,
amended, extended, or renewed without the prior written consent of Lende gither request nor
accept any future advances under any such security agreement without the prio E

CONDEMNATION. The following provisions relating to condemnation proceedings are

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly writing, and

Grantor shall promptiy take such steps as may be necessary to defend the action an Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to parucnpate and to be
represented .in the proceeding by counsel of its own choice all at Grantor's expense, & deliver or

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain gfocag
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all 0{‘ apy p
net proceeds of the award be applied to the Indebtedness or the rapair or restoration of the F“{ ert
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and &
incurred by Trustee or Lander in connection with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additio
this Deed of Trust and take whatever othar action is requested by Lender to perfect and continue Lender's }
the Real Property. Grantar shail reimburse Lender for all taxes, as described below, together with all e
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes,
documentary stamps, and ather charges for recording or registering this Deed of Trust.
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The following shall constitute taxes to which this section applies: {1) a specific tax upon this type of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2] a specific tax on
h Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
: {3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
(4) a specific tax on all or any portion of the Indebtedness cr on payments of principal and

s. If any tax to which this section applies is enacted subsequent to the date of this Deed of
ghall have the same effect as an Event of Default, and Lender may exercise any or all of its
or an Event of Default as provided below unless Grantor either (1) pays the tax before it
gr {2) contests the tax as provided above in tha Taxes and Lisns section and deposits with

Security Interest. Upon resjuest by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender’s sst my interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records; at any time and without further autharization from Grantor, file executed
counterparts, copie f this Deed of Trust as a financing statement, Grantor shall reimburse
Lender for all expens mzur d in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach Property from the Property. Upon default, Grantor shall assemble any
operty in a manner and at 8 place reasonably convenient to Grantor and
hin three (3) days after receipt of written demand from Lender to the

f Grantor (debtor) and Lender {secured party) from which information
mis: Deed of Trust may be obtained {(each as required by the Uniform

and ptaces as Lender may deem approprlat
agreements, financing statements, conti

and all such mortgages, deeds of trust, security deeds, security
iatien statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinien ender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's ® ?agatlons undegthe Credit Agreement, this Deed of Trust, and the
Related Documents, and (2]  the liens and @dcurity mtemst created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unj bited by law or Lender agrees to the cantrary in
writing, Grantor shall reimburse Lender for all costs and:@ urred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact If Grantor fails to do any of the thinjs'refer
for and in the name of Grantor and at Grantor's expen
Lender as Grantor's attorney-in-fact for the purpose of ms&;mg g
other things as may be necessary or desirable, in Lender's sol
the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the indebtedness when d
performs all the obligations imposed upon Grantor under this Deed ¢
a request for full reconveyance and shall execute and deliver to
financing statement on file evidencing Lender's security interest i
raconveyance fee shall be paid by Grantor, if permitted by applicable Iaw
described as the "person or persons legally entitled thereto”, and the reci
facts shall be conclusive proof of the truthfulness of any such matters or facis

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if'
commits fraud or makes a material misrepresentation at any time in connectiay
include, for example, a false statement about Grantor's income, assets, Habili
financial condition. (B} Grantor does not meet the repayment terms of the Credit
inaction adversely affects the collateral or Lender's rights in the collateral. This
maintain required insurance, wastg or destructive use of the dwelling, failure to pay
the account, transfer of title or sale of the dwelling, creation of a senior lien
permission, foreclosure by the holder of angther lien, or the use of funds or the dwellin

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Tr
Trustee ar Lander may exercise any one or more of the following rights and remedies:

t¢'in the preceding paragraph, Lender may do so
urposes, Grantor hareby irrevocably appoints
=gelivering, filing, recording, and doing all
accomplish the matters referred to in

a credit line account, and otherwise

r shall execute and deliver to Trustes
i aments of termination of any
the Personal Property. Any
n any reconveyance may be
nveyance of any matters or

(A} Grantor
dit Agreement. This can
her aspects of Grantor's
1. Grantor's action or
xample, failure to
all persons liable on

Election of Remedies. All of Lender's rights and remedies will be cumulative and m
together. An election by Lender to chogse any one remedy will not bar Lender from usipg.2
Lender decides to spend money or to perform any of Grantor's obligations under this Deedof T
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in defasit and
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtet
due and payable.

Foraclosure. With respect to all or any part of the Real Property, the Trustee shall have the righ
power of sale and to foreclose by notice and sale, and Lender shall have the right to forecl
foreclosure, in either case in accardance with and to the full extent provided by applicable law.

UCC Remedies. With respact to all or any part of the Personal Froperty, Lender shall have all the® ghts
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor 1o take possession of and manaje th
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, oves
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected b
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der, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
thereof in the name of Grantor and ta negotiate the same and collect the praceeds. Payments by tenants
:sers to Lender in response to Lender’s demand shall satisfy the abligations for which the payments are
ather or not any proper grounds for the demand existed. Lender may exercise its rights under this
i gither in person, by agent, or through a receiver.

iver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
with the power to protect and preserve the Froperty, to operate the Property preceding or pending
ie, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
inst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

bstantra! amaount. Employment by Lender shall not disqualify a person from serving as a

f Grantor remains in possession of the Property after the Property is sold as provided
& becomes entitled to possession of the Property upon default of Grantor, Grantor shall
ce of Lender or the purchaser of the Property and shall, at Lender's option, either (1}
use of the Property, or {2) vacate the Property immadiately upon the demand of
Lender.

Other Remedies. Truste® o Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement or avai or in squity,

or reasonable notice of the time and place of any public sale of the Personal
3 private sale or other intended disposition of the Personal Property is to be
made. Reasonable notige shall me otice given at least ten {10] days before the time of the sale or disposition,
Any sale of the Personal,Pioperty rfiay be made in conjunction with any sale of the Real Property.

Sale of the Property, T ted by applicable law, Grantor hereby waives any and ali rights to have
the Property marshalled. [ rrghts and remedies, the Trustee or Lendar shall be free to sell ail or any
part of the Property together or sgpa telv, in one sale of by separate sales. Lender shall be entitled to bid at any
public sale on all or any portiol 4

any suit or action to enforce any of the terms of this Deed of
um as the court may adjudge reasonable as attorneys’ fees at trial

Attorneys’ Fees; Expenses.
Trust, Lender shall be entitled to
and upon any appeal. Whether of !
reasonable expenses Lender incurs thay
interest or the enforcement of its rights

interest at the Credit Agreement rate
paragraph include, without limitation, h
and Lender's legal expenses, whether o

a part of the Indebtedness payable on demand and shall bear
te of the expenditure until repaid. Expenses covered by this

t there is a lawsuit, including attoarneys’ fees and expenses for
bankruptcy proceedings {including efforts t dify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection setvicés, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors reports, and dppraisal fees, insurance, and fees for the Trustee, to the extent
in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights am dufies®ofil ender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The followilig gfovisiong rélating to the powers and obligations of Trustes
(pursuant to Lender's instructions) are part of this Deed of‘Jryst:

Powers of Trustee. In addition to all powers of Truste ariatter of law, Trustee shall have the power 1o
take the following actions with respect to the Property tittan réquest of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, |nc|ud.i g ation of streets or other rights to the
public; (b} join in granting any easement or creating any r Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust Lender under this Deed of Trust,

Trustea. Trustee shall meet all qualifications required for Trustee un
and remedies set forth above, with respect to all or any part of the
foreclose by notice and sale, and Lender will have the right to forecl
accordance with and to the full extent provided by applicable law.

aw. In addition to the rights
rustee shall have the right to

Successor Trustee,. Lender, at Lender's option, may from tirme to time app or Trustee to any Trustee
appeinted under this Deed of Trust by an instrument executed and acknowledge ri)y Len and recorded in the

office of the recorder of SKAGIT County, State of Washington. The instrumert shall g4
pther matters required by state law, the names of the original Lender, Trustee
the Auditor's File Number where this Deed of Trust is recorded, and the na
trustee, and the instrument shall be executed and acknowledged by Lender :
successor trustes, without conveyance of the Property, shall succeed to all the title, power
upon the Trustee in this Deed of Trust and by applicable law. This procedure for
govern to the exclusion of all ather provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be
any notice required to be given under this Deed of Trust, including without limitation any ratit
notice of sale shall be given in writing, and shall be effective when actually delivered, whan

the addresses shown near the baginning of this Deed of Trust All copies of notices of foreclosures;
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown nea
‘thlS Daed of Trust. Any person may change his or her address for notices under this Deed of Trust®

address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cu :
Subject to applicable law, and except for notice required or allowed by law to be given in another manne i
more than one Grantor, any notice given by Lender to any Grantor is deemed to bea notice given to all Grantess.
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreémant
with Lender concerning the matfers coverad by this Deed of Trust. To be effective, any change or amandment 1o
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Heed of Trust must be in writing and must be signed by whoever will be bound or cbligated by the change or

leg ings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
ret or define the provisions of this Deed of Trust.

# shall be no merger of the interest or estate created by this Deed of Trust with any ather interest or

iabftity. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
It mean each and every Grantor This means that each Grantor signing below is
s in this Deed of Trust.

g. The fact that Lender delays or omits t0 exercise any right will not mean that
If Lender does agree in writing to give up one of Lender’s rights, that does not
“comply with the other provisions of this Deed of Trust. Grantor also understands

Lender has given up tit ri
mear Grantor will not ha

Grantor further understands that just because Lender consents to one or
at dpgs not mean Lender will be required to consent to any of Grantor's future
int; demand for payment, protest, and notice of dishonor,

more of Grantor's régue
requests. Grantor waive

Severability. If a court fi

vision of this Deed of Trust is not valid or should not be enforced, that
tact by itself will not mean th i

this Deed of Trust shall be bindimg
ownership of the Property becomes

i this Deed of Trust and the Indebtedness by way of forbearance or
i of this Deed of Trust or liability under the Indebtedness,

Waiver of Homestead Exemption. Graﬁ_ ok releases and waives all rights and benefits of the homestead
axamption laws of the State of Washingtonsas

DEFINITIONS. The following words shall have t
Beneficlary. The word "Beneficiary” means Sk

Borrower. The word "Borrower” means J A

co-makers signing the Credit Agreement and all their suc assigns.

Credit Agreement. The words "Credit Agreement” rodag: agreement dated Septembet 10, 2015, with
credit limit of $45,000.00 from Grantor té, e ther with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, "ani . Sulstitations for the promissory note or agreement.

Deed of Trust. The words "Deed of Trust" mean this Deed
includes without limitation all assignment and security intere
Rents.

ng Grantor, Lender, and Trustes, and
telating to the Personal Property and

Environmental Laws. The words "Environmental Laws" me | state, federal and local statutes,
regulations and ordinances relating to the protection of humep #ig nvironment, including without
limitation the Comprehensive Environmental Response, Compensatic ct of 1980, as amended, 42
U.5.C. Section 9601, et seq. {("CERCLA"}, the Superfund Amendments And: thérization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or state or federal laws, rules,

or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events cﬂf it sef forth in this Deed of Trust in
the events of default section of this Deed of Trust,

pravision of this Deed of Trust.
Grantor. The word "Grantor™ means J ALAN COOK and JUNE L COOK.

Hazardous Substances. The words "Hazardous Substances" mean materials th:
concentration or physical, ¢chemical or infectious characteristics, may cause or pose a pf
to human health or the environment when improperly used, treated, stored, disposed e{{i‘ o8
transported or otherwise handled. The words "Hazardous Substances” are used in théir
inglude without limitation any and all hazardous or toxic substances, materials or wastg as deiiredsby or fisted

petroleum by-products or any fractlon thereof and asbestos.

Improvements. The word "lmprovements” means all gxisting and future improvements,
mobile homes affixed on the Real Property, facilities, additions, replacements and other const
Praperty.

Indebtedness. The word "Indebtedness” means all pringipal, interest, and other amounts, cost:
payable under the Credit Agreement or Related Documents, togsther with all renewals of,
madifications of, consolidations of and substitutions for the Credit Agreement or Related Docum
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by,
Lender to enfarce Grantor's obligations under this Deed of Trust, together with interest on such aixou
provided in this Deed of Trust.

Lender. The word “Lender” means Skagit Bank, its successors and assigns. The words "successors or ass
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of paersonal
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berty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
ether with all accessmns, parts and addmons to, all replacemants of and all substltutlons for, any of such

d refunds of premiums} from any sale or other disposition of the Property.
e word "Property" means collectively the Real Property and the Personal Property,

: The words "Related Documents’ mean all promissory notes, credit agreements, loan
nv Dt’%mental agreements, security agreements, mortgeges, deeds of trust, security deeds, collateral
er instruments, agreements and documents, whether now or hereafter existing, executed in
ndebtedness; provided, that guaranties are not "Related Documents" and are not secured by

means all present and future rents, revenues, income, issues, royalties, profits, and
Tthe Property,

means Land Title Company of Skagit County, whaose mailing address is P O Box
d any substitute or successor trustees.

HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

445, Burlington, WA 3

EACH GRANTOR ACKNO\M‘.E :
GRANTOR AGREES TO ¢

GRANTOR:

STATE OF

ppeared J ALAN COOK and JUNE L COOK,
vidence to be the individuals described in and
e Deed of Trust as their free and voluntary act

On this day before me, the undersigned Notary Publi
personally known to me ar proved to me on the basis o
who exscuted the Deed of Trust, and acknowledged that
and deed, for the uses and purposes therain mentioned.

Given under my hand and officialyseal this \D

By(-

Notary Publm in and for the State of m

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thi
requested, upon payment of all sums owing to you, to reconvey without warranty,
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiar
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