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Land Title and Escrow
¢ W DEED OF TRUST
This Deed of Trust corrects and replace
certain Deed of Trust dated Septembe

recorded on September 4, 2015, under:

DEFINITIONS 1s to be considered a r
Words used in multiple sections of this document

Line For Recording Data]

[MIN  1001359-0007002267-5
' __MERS PHONE #; 1-888-679-6377
g File No. 2%hf (#9040091, and

{ifrg of the same.
%a@ w and other words are defined in

of words used in this document

are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is MICHAEL J. SULLIVAN, A SINGLE

mber 3, 2015,

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

organized

(D} "Trustee” is Land Title Anacortes.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrurment, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 7002324

Jote” means the promissory note signed by Borrower and dated September 3, 2015.

dite states that Borrower owes Lender  TWO HUNDRED SIXTY THOUSAND TWO HUNDRED
AND N0!100*****t**************t**********************************
. $260,204.00 ) plus interest, Borrower has promised to pay this debt in regular
hents and to pay the debt in full not later than October 1, 2045,

" means the property that is described below under the heading "Transfer of Rights in the

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
Il Riders 1o this Security Instrument that are executed by Borrower. The fallowing
ted by Borrower [check box as applicable]:
Rider [ Condominium Rider [} $econd Home Rider
[J Planned Unit Development Rider  [] V.A. Rider
[] Biweekly Payment Rider
Registration Systems, Inc. Rider

{J) “Applicable Law'
ordinances and adrminist
non-appealable judicial opi .
(K) “Community Associaiion Du
other charges that are im
association or similar organizet
(L) “Electronic Funds Transfer
draft, or similar paper instrument

ns=a¥_controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

fs any transfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
to, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.
t are described in Section 3.

‘npensation, settlement, award of damages, or proceeds
¢eeds paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the

actions, transfers initiated by telephdhg
(M) "Escrow Items” means those iter|
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insticafic
for: (i) damage to, or destruction of, the P
Property; (jif) conveyance in lieu of condex
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly schedy!
the Note, plus {ii) any amounts under Section 3 of this Security instrument.

(Q) "RESPA" means the Real Estate Settlement P ¢ (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, a5 th ght be amended from tirme to time, or any
additional or successor legistation or regulation that governs the’ sarigsubject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictiop5 thét areiimposed in regard to a “federally
related mortgage loan” evenif the Loan does nat qualify as a "federally refated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Barrower’s obligations unde “arid/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This 5
{i) the repayment of the Loan, and all renewals, extensions and
performance of Bomower's covenants and agreements under this S&g
this purpose, Borrower irrevocably grants and conveys to Trustee, in tru
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re:
Lot 10, "THE PLAT OF SHANNON HEIGHTS, ANACORTES, WASHIN(
recorded in Volume 7 of Plats, page 83, records of Skagit County, W
City of Anacortes, County of Skagit, State of Washington.
Lot 10 Shannon Heights
APN #: 3815-000-010-0007 / P58915

or Lender and Lender’'s succes-
rity Insiryment secures to Lender:
ificationy ofthe Note; and (ii) the
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LOAN #:; 7002324
rrently has the address of 1801 37th Street, Anacortes,
[Street] [City]
98221 ("Property Address"): .
[Zip Code}

'R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
¢:this Security Instrument. All of the foregoing is referred to in this Security Instrument as

wer understands and agrees that MERS holds only legal title to the interests granted
“Sécurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument,

including:&ut nég Emi
Lender including

BORROWER
the right to granrand.ca)
brances of record. Borfdwey

TS that Borrower is lawfully seised of the estate hereby conveyed and has
e Property and that the Property is unencumbered, except for encum-
drrants and will defend generally the title to the Property against all claims

THIS SECURIT
covenants with limited v.
property.

combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

UNIFORM COVENAN
1. Payment of Prin
Borrower shall pay when due t
prepayment charges and late

d Lender covenant and agree as follows:
terest, Escrow ltems, Prepayment Charges, and Late Charges.
hét principal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymeits gud under the Note and this Security instrument shall be made in
U.S. currency. However, if any chesiar other instrument received by Lender as payment under the Nole
or this Security Instrument is returned o Lender pipaid, Lender may require that any or all subsequent
payments due under the Note and this Seg fiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) moneyorder, (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such chetkfs giawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Le hen received at the location designated in the Note or at
such other location as may be designated b rdance with the notice provisions in Section
15. Lender may return any payment or partial payment if fie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payrnsen riial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice t rights to refuse such payment or partial
payments in the future, but Lender is not obligated g apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its.sehedklled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl nds il Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable péristf f.titne, Lender shall either apply such
funds or return them ta Borrower. If not applied earlier, such funds will be;applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No dffset or clging which Borrower might have now
or in the future against Lender shall relieve Borrower from makin nts due under the Note and this
Security Instrument or performing the covenants and agreemgnts=$ his Security Instrument.

2.~ Application of Payments or Proceeds. Except as otfierais in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo priority: (a} interest due
under the Note; (b) principal due under the Note; (c) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca ining amounts shall
be applied first to late charges, second to any other amounts due undgr'this Sec
10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may appl
from Borrower to the repayment of the Periodic Payments if, and to the exteiy ¢
paid in full. To the extent that any excess exists after the payment is applied 674 fulk
more Periodic Payments, such excess may be applied to any late charges due. \olys
shall be applied first to any prepayment charges and then as described in the Notes”

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tg
the Note shall not extend or pastpone the due date, or change the amount, of the Pirisd

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Ps
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymer
for; (a} taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Py
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escra
At origination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 7002324

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be'an Escrow Item. Barrower shall promptly fumish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Barrower's obligation to pay to
Fundsor any or ali Escrow ltems at any time. Any such waiver may only be in writing. In the event
ch waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
encipg such payment within such time period as Lender may require. Borrower's obligation
fents and to provide receipts shail for all purposes be deemed to be a covenant and
ineedtin this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
- js bbjigaled to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ftem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

ltect and hold Funds in an amount (2) sufficient to permit Lender to apply the
fied’Under RESPA, and (b) not to exceed the maximum amount a lender ¢an require
shal¥estieiate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures oFfuture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail be h institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendgr, if Legdér is an institution whose deposits are s0 insured) or in any Federal
Home Loan Bank. Lendet shall apply the.Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shail fist'charge’ Bdrrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyig the Estrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender-€0 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest e o e Funds, Lender shall not be required to pay Bofrower
any interest or earnings on the Furids, Boil r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendéss$hal givé to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordart
defined under RESPA, Lender shall nofi

s‘defined under RESPA, Lender shall account to Bor-
#SPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ‘more than 12 monthly payments.

Upon payment in full of all sums secured by this 3 istrument, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all tax
utable to the Property which can attain priority over tl
rents on the Property, if any, and Community Association,
that these items are Escrow ltems, Borrower shall pay them

¥ withi

ts, charges, fines, and impaositions attrib-
strument, leasehold payments or ground
ees; amd Assessments, if any. To the extent
riEnnér provided in Section 3.
this Security Instrument unless
the lien in a manner acceptable
b} contests the lien in good faith
inLender’s opinion operate to
¢oly until such proceedings
fisfactpry to Lender subordinating

Borrower: (a) agrees in writing to the payment of the obligatipr secure
to Lender, but only so long as Borrower is performing such ‘
by, or defends against enforcement of the lien in, legal procegdings v
prevent the enforcement of the lien while those proceedings aré pefidis
are concluded; or (¢) secures from the holder of the lien an agreeme
the lien to this Security instrument., If Lender determines that any p operty is subject to a lien
which can attain priority over this Security Instrument, Lender may r a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shell sati e lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now €,
the Property insured against loss by fire, hazards included within the term “extente
other hazards including, but not limited to, earthquakes and floods, for which tender,
This insurance shall be maintained in the amounts (including deductible levels) )
Lender requires. What Lender requires pursuant to the preceding sentences cart )
of the Loan. The insurance cartier providing the insurance shall be chosen by Borr o
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl, |er
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo
certification and tracking services; or {b) a one-time charge for flood zone determination ;
services and subsequent charges each time remappings or similar changes occur which reasbnably
affect such determination or certification. Borrower shall also be responsible for the pay
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, ai Lender's option and Borrower's expense. Lender is under no obligation to purch,
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LOAN #: 7002324

r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rtect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
Jiability and might provide greater or lesser coverage than was previously in effect. Borrower

2 'e es that the cost of the insurance coverage so obtained might significantly exceed the cost of

“insiirafice thatBorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

beceme additianal debt of Borrower secured by this Security Instrument, These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
ar requesting payment.
icies required by Lender and renewals of such policies shail be subject to Lender's
ch policies, shall include a standard morigage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
ger obtains any form of insurance coverage, not otherwise required by Lender,
1itin of, the Property, such policy shall include a standard mortgage clause and
shall name Lender ss mortgagee and/or as an additional |0ss payee.
In the eventof loss)Boirgyer shall give prompt notice to the insurance carrier and Lender, Lender
‘ e promptly by Borrower. Unless Lender and Borrower otherwise agree
‘teeds, whether or not the underlying insurance was required by Lender,
o7 Tepair of the Praperty, if the restoration or repair is economically feasible
*lessened. During such repair and restoration period, Lender shall have the
right to hold such insura proceéds until Lender has had an opportunity to inspect such Property to
ensure the work has bee to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lenider may se proceeds for the repairs and restoration in a single payment
, work is completed. Unless an agreement is made in writing or
paid on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,
- the insurance proceeds and shall be the sole obligation of
riomically feasible or Lender’s security would be lessened,
& sums secured by this Security Instrument, whether or not
ower,Auch insurance proceeds shall be applied in the order

Applicable Law requires interest
pay Borrower any interest or ea
retained by Borrower shall not be’paid.e
Borrower. if the restoration of repairis
the insurance proceeds shall be apjife
then due, with the excess, if any. paid
provided for in Section 2.

If Borrower abandons the Property i ay file, negotiate and settle any available insurance
claim and related matters. If Borrower does ngf respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimr, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. kp kither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrig to Lender (a)Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under thé Nete or this Security Instrument, and (b) any
olher of Borrower's rights (other than the right to any: unearned premiums paid by Borrower)
under all insurance policies covering the Property, } ch rights are applicable to the coverage
of the Property. Lender may use the insurance proi t repair or restore the Property or to pay
amounts unpaid under the Note or this Security ins rwether or not then due.

6. Occupancy. Borrower shalloccupy, establish, 4 Projerty as Borrower s principalresidence
within 60 days after the execution of this Security Instrument and. continue to occupy the Property as
Borrower’s principal residence for at least one year after the'd
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Pripi Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteri '
Whether or not Borrower is residing in the Property, Borrower shall mainisi
the Property from deteriorating or decreasing in value due to its cordif
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insurance
paid in connection with damage to, or the taking of, the Property, Barrowerg
or testoring the Property only if Lender has released proceeds for such pur

perty in order to prevent
s itis determined pursu-
¢ shall promptly repair the

Brisnation proceeds are
je responsible for repairing
&s. Lender may disburse

Property, Borrower is not relieved of Borrower’s obligation for the completiort

Lender or its agent may make reasonable entries upon and inspections oft
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or priar to such an interior inspection specifying sug

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Born
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material representatio S

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3043 1/01
Ellie Mae, Inc. Page 5 of 11 J
WAEDEED
DY/03/20H5 10:34 AM PST




LOAN #: 7002324

nt of a lien which may attain priority over this Security Instrumentor toenforce laws or regulations},
% Bérrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate to protect Lender’s interest in the Property and rights under this Security Instrument, including
' idl/or assessing the value af the Property, and securing and/or repairing the Praperty. Lender's
jude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
ing the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or abligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.

rsed by Lender under this Section 9 shall become additional debt of Borrower
rument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

secured by this Seglr]
disbursement ard
payment.

If this Security Ins! en
Borrower shall not surrender;
the ground lease. Bor

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
“shattnpt, without the express written consent of Lender, alter or amend the
fée title o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to
10. Mortgage Insurange. nder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre.
the Mortgage Insurance cc: ¥ by Lender ceases to be available from the mortgage insurer
that previously provided suchirsugghce and Borrower was required to make separately designated pay-
ance, Borrower shall pay the premiums required to obtain

age Insurance previously in effect, at a cost substantially
gAge Insurance previously in effect, from an alternate mort-
liy equivalent Mortgage Insurance coverage is not available,
mouptof the separately designated payments that were due
when the insurance coverage ceased to ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of:Mortgage’insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Gltishatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requires ‘e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall g8y the premiums required to maintain Mortgage
insurance in effect, or to provide a non-refundable’ ‘until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agréement.fietiveen Borrower and Lender providing for
athing in this Section 10 affects Bor-

coverage substantially equivalenk

equivalent to the cost to Borrower. :
gage insurer selected by Lender. I seibs
Borrower shali continue to pay to Lendes

rower’s obligation to pay interest at the rate provided in
Moartgage Insurance reimburses Lender {or any entity that
incur if Borrower does not repay the Loan as agreed. Borr
Mertgage insurers evaluate their total risk on all such irsi
enter into agreements with other parties that share or medify thigifrisk, of rechice losses. These agreements
are on terms and conditions that are satisfactory to the mortgage-i r and‘the other party (or parties)
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums). wf
As a result of these agreements, Lender, any purchaser of the No pther inglrer, any reinsurer, any
other entity, or any affiliate of any of the foeregoing, may receive (directiy-asindirec! k) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morg gé Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If Suth agregfnent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share ofl iums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:® ‘
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will nof
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othi
may include the right to receive certain disclosures, to request and obtain c
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, apd/
a refund of any Mortgage Insurance premiums that were unearned at the time of such:¢an
or termination. ‘ :
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed:
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is n

ed to pay for
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LOAN #: 7002324
‘4 ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
‘Lender has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for
ind restoration in a single disbursement or in a series of progress payments as the work is
{ess an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration of repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be agpliedtothe s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borfows
In the event of zpart
of the Property #n
than the amouhj,Of e
destruction, or loss in vaile
this Security Instrument s
following fraction: (a)
tion, or loss in valu
taking, destruction, or los

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
iss Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
mieunt of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediatety before the partial
balance shall be paid to Borrower.

Inthe event of a partig uction, or loss in value of the Property in which the fair market value
of the Property immediatel 1t partial taking, destruction, or loss in value is less than the amount
of the sums secured immeégiately befofe the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree nwstitsdg, e Miscellaneous Proceeds shall be applied to the sums secured

j ums are then due.
rowver, or if, after notice by Lender to Borrower that the Opposing
} 15 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢ 'the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ¢ to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or of thepdué. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t ity against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a

—

Party (as defined in the next sentgnde

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 'of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Insirument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectipri 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr: arfeiture of the Property or other material
impairment of Lender’s interest in the Property or |
any award ar claim for damages that are attributablia tf the impaigment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to™, rapair of the Property shall be applied
in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lende
ment or medification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall not:operate 10 gelease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be regyi 1mence proceedings against any
Successor in Interest of Borrower of to refuse to extend time for payifiert oLotherwise modify amortization
of the sums secured by this Security Instrument by reason of any defnasid mate b
or any Successors in Interest of Borrower. Any forbearance by Le er in ex
including, without limitation, Lender's acceptance of payments fro rd per
in Interest of Borrower or in amounts less than the amount then due;sh:
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and AssignsBeiand. Bofrower covenants
and agrees that Borrower's obligations and liability shall be joint and se . any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co;sign 0-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intefgs
terms of this Security Instrument; (b) is not personally obligated to pay the suris:
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

Subjectlo the provisions of Section 18, any Successor in Interest of Borrower whopgse
obligations under this Security Instrument in writing, and is approved by Lender, shall ebta
rower's rights and benefits under this Security Instrument. Borrower shall not be releasey
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender's interest in the Property and rights under t
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation feg

Instrument granted by Lender to

sing any right or remedy
s, entities or Successors
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LOAN #: 7002324
“other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ssty prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
Ahe permitted limit; and (b) any sums already collected from Borrower which exceeded
its il be refunded to Borrower. Lender may choose to make this refund by reducing the
iegitindér the Note or by making a direct payment to Borrower. If a refund reduces principal,
' eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
i Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharg 7

15. Notices. Al nglices.given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any neiice to‘Barrower in connection with this Security Instrument shall be deemed to have
been given to Befrowerwhénmailed by first class mail or when actually delivered to Borrower's notice
address if sent by othe otice to any one Borrower shall constitute notice to all Borrowers uniess
Applicable Law express uires otherwise. The notice address shall be the Property Address unless
Borrower has designa sutistitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s'glan s. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowel port a change of address through that specified procedure. There
may be only one designaied notice;address under this Security Instrument at any ane time. Any notice to
Lender shall be given by | ering by mailing it by first class mail to Lender’s address stated herein
unless Lender has designa othet agdress by notice to Borrower. Any notice in connection with this
Security Instrument shall not edegmed to have been given to Lender until actually received by Lender. If
any notice required by this Secupity, istrument is also required under Applicable Law, the Applicable Law
requiremenit will satisfy the corregponding irement under this Security Instrument.

16. GoverningLaw; Severahility; Rufés gf Construction. This Security Instrument shalt begoverned
by federal law and the law of the jufis( n which the Property is located. Al rights and obligations
contained in this Security Instrument ai ject 16, any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli & parties to agree by contract or it might be silent, but
such silence shall not be construed asg pr 6n against agreement by contract. In the event that any
provision or clause of this Security Instrume he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit rument or the Note which can be given effect without the
cenflicting provision.

As used in this Security Instrument: {a},
corresponding neuter words or words of the feminine ge
include the plural and vice versa; and {c) the word "
take any action.

17. Borrower's Copy. Borrower shall be giver

48. Transfer of the Property or a Beneficial Intgr: rrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial intere: ) ncluding, but not limited to, those
beneficial interests transferred in a bond for deed, contract fo dingtallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrg uture date to a purchaser.

I all or any part of the Property or any Interest in the Propetty is so { or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢t transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of a secured.by this Security Instrument.
However, this option shall not be exercised by Lender if such exeri rehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticesof ace teration. The notice shall
provide a period of not less than 30 days from the date the notice ig given in gegordance with Section 15
within which Borrower must pay all sums secured by this Security Insgrément. [FBorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rermesdies itted by this Security
Instrument without further notice or demand on Borrower, '

19. Borrower's Right to Reinstate After Acceleration. If Borrower ry
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: {a) five days before sale of the Property pursuant to any power
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other coveriz
pays all expenses incurred in enforcing this Security Instrument, including, but nof
attorneys’ fees, property inspection and valtuation fees, and other fees incurred for the pipe
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender's interest in the Property and
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Inst
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar

asculine gender shall mean and include
{b) words in the singular shali mean and
sole discretion without any obligation to

the Note and of this Security Instrument.

% certain conditions, Baor-
‘d at any time prior

of Borrower's
ridifions are that

bank check, treasurer's check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials:
WASHINGTON--SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 8 of 11 WAEDEED 0%i5

WAEDEED
09/03/2015 10:34 AM PST



‘ LOAN #: 7002324
y Hective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
tceleration under Section 18.
Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice to
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
:an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
&n written notice of the change which will state the name and address of the new Loan
Servicer, the‘address.to which payments should be made and any other information RESPA requires in
connectige! with 'a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Sgrvicer: n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Lean'Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or,] a class) that arises from the other party's actions pursuant to this Security
Instrument or that allegés that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumerit, sntil such Borrower or Lender has notified the other party {with such notice
given in compliance with ttie requitements of Section 15) of such alleged breach and afforded the other
i er the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
n 22 and the notice of acceleration given to Borrower pursuant
hie notice and opportunity to take corrective action provisions of

to Section 18 shall be deef;
this Section 20.

21. Hazardous Substancgs. At in this Section 21: (a) *Hazardous Substances” are those
substances defined as toxic or o172 stances, pollutants, or wastes by Environmental Law and
the following substances: gasolir shefother flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatite solverils, ngiefials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” . federghlaws and laws of the jurisdiction where the Property
is located that relate to health, safety open nertal pratection; {c) "Environmental Cleanup” includes
any response action, remedial action;’ rrioval action, as defined in Environmental Law, and (d) an

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciing the Pro (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, , due to the presence, use, or release of
; ts the value of the Property. The preced-

ge on the Property of small quantities of
opriate to normal residential uses and to
dilis-gubstances in consumer products).

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice of (
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not imited to, any spilling, leakj
of any Hazardous Substance, and (¢} any condition caused by neg. Use or release of a Hazard-
ous Substance which adversely affects the value of the Prope rower learns, or is notified by any
governmental or regulatory authority, or any private party, that any femfoval @rpther remediation of any
Hazardous Substance affecting the Property is necessary, Borro hall pfonptly take all necessary
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

y involving the Property and any
'ual knowledge, (b) any Environ-
arge, release or threat of release

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwist)
{a) the default; {b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acte!

than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law, If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred iz

the remedies provided in this Section 22, including, but not limited to, reasonable attomey
and costs of title evidence.
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LOAN #: 7002324
nder invokes the power of sale, Lender shali give written notice to Trustee of the occur-
rEe.of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
pier.shall take such action regarding notice of sale and shall give such notices to Borrower and
ons as Applicable Law may require. After the time required by Applicable Law and

on of the notice of sale, Trustee, without demand on Bosrower, shall sell the Property
jon to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
#ty for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

Il deliver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shal! apply the proceeds of the sale in
(4) to i)l expenses of the sale, inciuding, butnot limited to, reasonable Trustee's
1l sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

evidence of the t
the following orde

person or pergens |
the sale took place.

23. Reconveyance, payment of all sums secured by this Security Instrument, Lender shall
request Trustee o recgny & Prpperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by thi$ Seeurity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s féefor preparing the reconveyance.

24. Substitute Trusteé, In accerdaace with Applicable Law, Lender may from time to time appoint
a successor trustee to any:Jfirstee appoirited hereunder who has ceased to act. Without conveyance of
the Property, the successor triste if succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The

sed principaliy for agricultural purposes.

led to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constrise
fees," whenever used in this Security [i

ORAL AGREEMENTS OR ORAL CQ#MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

e terms and covenants contained in this
i recorded with it.

q‘/O”/i(Sean

DATE

MICHAEL J. SULLIVAN

STATE OF @l_/]ﬁ

On this day personally appeared before me MICHAEL J.
individual party/parties dgscribed in and who executed the withifi-an
and acknowledged th shelthey signed the same ag(higher/the
deed, for the uses and purposes therein menti

GIVEN under my hand and official seal thi

SS:

known to be the
ng instrument,

My Appointment Expires on ’ O{CD( !/ / 8
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ples Bank
15872
r: Jennifer Thompson
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride").is'made this 3rd day of September, 2015, and is
incorporated, ifto:.and“amends and supplements the Deed of Trust (the "Security
Instrument”) of the'sarpe date given by the undersigned (the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower's Note to

Peoples Bank, aStite-Chartered Bank

("Lender”) of the same_date” amt] covering the Property described in the Security
Instrument, which is d at

1801 37th Street, Anacorteé WA 98221.

In addition to the covenants andagr
and Lender further covenant a

follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower

at the Security [nstrument is amended as

Instrument is amended as follows:

1. The Definitions section ofthe Securi

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA €8226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume m “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, iel. (888) .
appointed as the Nominee for Lender to exercise the rights, |
Lender as Lender may from time to time direct, including but ngt'
successor trustee, assigning, or releasing, in whole or in part this.S
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary O app
this Security Instrument. The term "MERS" includes any successors &
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

RS is a separate
ender. MERS is

2. The Definitions section of the Security Instrument is further amer
the following definition: ‘

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.
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] LOAN #: 7002324
. B. TRANSFER OF RIGHTS IN THE PROPERTY

e/ Transfer of Rights in the Property section of the Security Instrument is
amended ta fead as follows:

rity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extenSi and modifications of the Note: and (i) the performance of
Borrower's cgv d agreements under this Security instrument and the Note.
For this purpese ier irrevocably grants and conveys to Trustee, in trust, with
power of sale, the Tollowirg described property located inthe
County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Lot 10, "THE PLA SHAMNON HEIGHTS, ANACORTES, WASHINGTON," as
per plat recorded i Plats, page 83, records of Skagit County,
of Anacortes, County of Skagit, State of
Washington.
Lot 10 Shannon Heiglit

which currently has the address of 801 37th Street, Anacortes,

[Street][City]
WA 98221 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurienances, an
the property. All replacements and additions st
Instrument.” All of the foregoing is referred to
"Property.”

pr. hereafter erected on the
fixtures ‘now or hereafter a part of
» covered by this Security
is” Security Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos:
and to take any action required of Lender including, but not
releasing this Security Instrument. and substituting a success9

C. NOTICES

t, designates MERS
cable Law or this Security
MERS s the designated

IERS,.as the designated
ts granted by Borrower
@nd seli‘the Property;

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connk
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice address %' )
by other means. Notice to any one Borrower shall constitute notice to all\Bgrréwers
unless Applicable Law expressly requires otherwise. The notice addres al
the Property Address unless Borrower has designated a substitute notic
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6 Lender. Borrower shall Jaromptly notify Lender of Borrower's change of
if Lender specifies a procedure for reportln%Borrower’s change of address,

' all anly report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at
ny’notice to Lender shall be given by delivering it or by mailing it by first
engderis address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
rent will not be deemed to have béen given to MERS until
Any notice in connection with this Security Instrument
shall not be deem have.been given to Lender until actually received by Lender. If
any notice requireg'b “Security Instrument is also required under Applicable Law,
the Applicable Law régdirement will satisfy the corresponding requirement under this
Security Instrument. £

rovides to ler m
ERS’ Nomiipée intere
with this Security i#strn
actually received by"MERS.

D. SALE OF NOTE "C:HANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
i Instztument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ce 1o Borrower. Lender acknowledges that until it

interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
sale might resultin a change int tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations undey, the Note, this Security Instrument,
and Applicabie Law. There also might be onegr more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a“Clvahge of the Loan Servicer, Borrower
will be given written notice of the change-wkich will state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connaction-with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ed by a Loan Servicer other
than the purchaser of the Note, the mortgage loanh, s&Fvicing obligations to Borrower
will remain with the Loan Servicer or be transfz successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

20.Sale of Note; Chang#
or a partial interest in the Noté, (10
one or more times without prior Ao
directs MERS to assign MERS's K

remains the Nominee for Lender

Neither Borrower nor Lender may commence, joisl, 6
action (as either an individual litigant or the member of & clas
other E‘arty’s actions pursuant to this Security Instrument or tha

arty has breached any provision of, or any duty owad-b
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the’ giving
take corrective action.” If Applicable Law provides a time period
before certain action can be taken, that time period will be deem
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleration gl
pursuant to Section 18 shall be deemed to satisfy the notice an

corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
at arises from the
eges that the other

redsod, of, this Security
h'(with such notice
lleged breach and

‘such notice to
1 must elapse
0 hée teasonable
rocure given
o Borrower
iHito take

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender or MER
may from time to time appoint a successor trustee to any Trustee appointed hgreun
who has ceased to act. Without conveyance of the Property, the successort
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all the title, power and duties conferred upon Trustee herein and by

q\- / @ "‘/ i(Seal)

DATE
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