I ECKE R

0003
Skagit County Auditor $81.00
©/24/2015 Page 1 of 9 B:49AM

Compass Bank
17218 Preston Raa
Dallas, TX 75252
Attn: Angelina Hicks

Land Title and Escrow
Grantor: (1) ‘ S}” S’g -
\
Grantee: ) (/‘47(/
(2) unty (Trustee)
Abbreviated Legal: the City of Anacortes.
Tax Parcel No.: 3772-085-020-0007 Q ‘.{' CZ’)G'

THIS DEED OF TRUST, made this 33 i day of Sepd.
RISA HOLDINGS, LLC, hereinafter referred to asi“Granier’?, whose address is 1204 18"
Street, Anacortes, WA 98221; Land Title Company of SKagit County, hereinafter referred to
as “Trustee”, whose address is 111 East George Hopper R lington, WA 98233; and
Compass Bank, hereinafter referred to as “Beneficiary,” wh 3
business at 17218 Preston Road, Ste. 3000, Dallas, TX 75252, i cipation with the Small
Business Administration, an agency of the United States.

bargain, scll,
he following
Hington, which

grant, assign, and convey unto the Trustee, his successors and assigns:
described property situated and being in the County of Skagit, State o
property is not used principally for agricultural or farming purposes:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERE
INCORPORATED HEREIN.



‘pérmanently installed as part of the realty), and all improvements now or

in; the water rights, hereditaments and appurtenances and all other rights
~Anywise appertaining, and the reversion and reversions, remainder and
“issues, and profits of the above described property. To have and to
ustee, and the successors in interest of the Trustee, forever, in fee
1 y as is stated herein trust, to secure the payment of a promissory
1854 HOLDINGS, LLC and SARAH HILL, DDS, PS, in the
feven Thousand and No/100 Dollars ($1,011,000.00)

_hereafter exqisting thie
thereunto belonging,

(hereinafter referred to a
other documents execut

remain in quiet and peaceable possess St the above granted and described premises and take
It be made in any payment of an installment due on
‘ covenants or conditions contained therein or in this

tion which may arise with respect to
by said note, the protection and
ning possession of said property

te and the interest thereon, the
t_of all monies advanced or

3. Upon default in any of the covenants or conditions of this : of the note or loan
agreement secured hereby, the Beneficiary or his assigns may with tyd without regard

accrued and unpaid, and apply the same, less costs of operation and éot
indebtedness secured by this Deed of Trust, said rents, royalties, issues, and preti:
assigned to the Beneficiary as further security for the payment of such indebtedn
rights under this paragraph shall not cure or waive any default or notice of defa
2



t done pursuant to such notice but shall be cumulative to any right and remedy
nd to cause notice of default to be recorded as hereinafter provided and

4. The Grantor
thereof, when due; :
promissory note secured
become due, payable, ;
regardless of maturity,-4n
the rents and profits ther
such entry, the Trustee,
property, and it shall be the
purchaser, to resell) at public augst
time, terms, and place of such &
weeks in a newspaper publish
said property is situated, all o
Beneficiary or any person on behalf o

"ty to sell said property (and in case of any default of any
, to the highest bidder, first giving four weeks’ notice of the
rtisement not less than once during each of said four
ated in the county or political subdivision in which
jice bging hereby waived by the Grantor (and the
Bei ficiary may bid and purchase at such sale). Such
sale will be held at a suitable place ected by the Beneficiary within said county or
political subdivision. The Trustee is herehy authorized to execute and deliver to the purchaser at
such sale a sufficient conveyance of said'property, which conveyance shall contain recitals as to
the happening of default upon which the exgeution of the power of sale herein granted depends;
and the said Grantor hereby constitutes and appomt stee as his agent and attorney in fact
to make such recitals and to execute said conve ereby covenants and agrees that the
rantor, and said conveyance shall be
dower, right of appraisement, and
aire hereby expressly waived and
provided, the Grantor, or any
tenants holding over and shall
sumrnarlly dispossessed, in

all other rights and exemptions of the Grantor, all’
conveyed to the Trustee. In the event of a sale as h
person in possession under the Grantor, shall then bec
forthwith deliver possession to the purchaser at suc

1ndebtedness The
te or Federal statute

Beneficiary or Assigns may take any other appropriate action paure _
either in state or Federal court or otherwise for the disposition of th

5. In the event of a sale as provided in paragraph 4, the Trustee &l id a fee by the
Beneficiary provided, however, that the amount of such fee shall be .and shall be
approved by the Beneficiary as to reasonableness. Said fee shall be i in"addit the costs and
expenses incurred by the Trustee in conducting such sale. The amoi
expenses shall be deducted and paid from the sale’s proceeds. It is fu g

property shall be advertlsed for sale as herein provided and not sold, the Trus.te entitled

connection with the advertising of said property for sale if the sale is not consumn
3



to payments
for the purp

ts, and expenses of said sale, the expenses incurred by the Beneficiary
dtecting or maintaining said property and reasonable attorneys’ fees;
1 the indebtedness secured hereby; and thirdly, to pay any surplus or

.s0ld pursuant to the authorization contained in this instrument or
d the proceeds are not sufficient to pay the total indebtedness
idenced by said promissory note, the Beneficiary will be
~ for the amount of the deficiency without regard to
ived and assigned all rights of appraisement to the Trustee.

charges, fines or impositions,'{i
will promptly deliver the offici ipts therefor to the Beneficiary.

C. It will pay such expenses ahd
mamtenance of said property, 1nclud1ng th

debtedness hereby secured, or such
osure sale by the Trustee, or court
ding affecting said property, and

expenses and fees as may be incurred %
proceedings or in any other litigation

postponement or extension of the time of the p
said note or any part thereof secured hereby.

hereafter on said property, and will pay promptly when ¢
insurance shall be carried in companies acceptable to Ben
renewals thereof shall be held by Beneficiary and have

4



id premises in as good order and condition as they are now and will
t any waste thereof, reasonable wear and tear excepted, and in the
e Grantor to keep the buildings on said premises and those to be
1j4és, or improvements thereon, in good repair, the Beneficiary may
1 the Beneficiary’s discretion it may deem necessary for the proper
sums paid for such repairs shall bear interest from the date
ed in the note, shall be due and payable on demand and shall

superior to the lien of th
same free from the claim
the construction of any and
premises.

ns supplying labor or materials which will enter into
ings now being erected or to be erected on said

of the rent of said property or demolish, remove, or
ut the written consent of the Beneficiary.

H. Tt will not rent or assign any:
substantially alter any building w

9. In the event the Grantor fails to pay anyG"Fedcr
other tax lien, charge, fee, or other expense cha

r local tax assessment, income tax or
property hereinabove described, the
so paid by the Beneficiary shall be

oL . indebtedness evidenced by said
promissory note. If the Grantor shall pay and di§ “indebtedness evidenced by said

promissory note, and shall pay such sums and shall d

title aforesald thereto and every part thereof against the'
whomsoever.

request of the
Beneﬁcmry its successors or assigns, shall execute and dellver a supp
mortgages covering any addltmns, improvements, or betterments Ri



shall
condi

of the indebtedness secured by this instrument, subject to the same terms and

12. That alFawards of damages in connection with any condemnation for public use or injury to
any of said propetty aré hereby assigned and shall be paid to Beneficiary, who may apply the
same to payment o stallments last due under said note, and the Beneficiary is hereby
authorized, in th ke Grantor, to execute and deliver valid acquittances thereof and to
appeal from any stich award. "

13. The irrevocable rigiit
the Beneficiary, his stieces
and without specifying
instrument is recorded an i
or that may hereinafter be sy _
right as well as any requiremept of
substitution of any trustee herct

int a substitute trustee or trustees is hereby expressly granted to
signs, to be exercised at any time hereafter without notice

rea, therefor, by filing for record in the office where this
rument ofappointment. The Grantor and the Trustee herein named
fiereunder expressly waive notice of the exercise of this
application to any court for the removal, appointment or

anted herein to the Beneficiary or to the holder of the

14, Notice of the exercise of any optiph
s givénshe Grantor, the Grantor having hereby waived

note secured hereby is not required t
such notice.

15. If more than one person joins in the'gxecution of this instrument as Grantor or if anyone so
joined be of the feminine sex, the pronoung and relative words used herein shall be read as if
written in the plural or feminine, respectively, and’ the:term “Beneficiary” shall include any
payee of the indebtedness hereby secured or ssigice or transferee thereof whether by
operation of law or otherwise. The covenants hefein contained shall bind and the rights herein
granted or conveyed shall inure to the respective h cutors, administrators, successors, and
assigns of the parties hereto.

lations of the Small Business
construed and enforced in

16. In compliance with section 101.1(d) of the Rule
Adminijstration [13 C.F.R. 101.1(d)], this mstrument.
accordance with applicable Federal law,

17. A judicial decree, order, or judgment holding any pro
invalid or unenforceable shall not in any way impair or |
remaining provisions or portions of this instrument.

and payable all
in the note or

18. Beneficiary may, at Beneficiary’s option, (a) declare imm
sums securcd by this Deed of Trust or (b) increase the interest rate
other document evidencing the indebtedness and impose such other™
deems appropriate, upon the sale or transfer, without Beneficiary’s cons
the said property or any mterest in the sa1d property. A sale or transfer’™

contract, contract for deed, leasehold interest with a term greater than thres
option contract, or by sale, assignment, or transfer of any beneficial interest i

6



in ownership of more than twenty-five percent (25%) of the voting stock,
o limited liability company interests, as the case may be, of Grantor.
However, this option sti#ll not be exercised by Beneficiary if such exercise is prohibited by

applicable law.

19.  The covenants
the respective successo
shall include the plur
genders.

20. The loan secured
Administration (SBA) naticnwi
owners. If the United States is @

program which uses tax dollars to assist small business
ng to enforce this document, then under SBA regulations:

a) When SBA is the holder
securing this Loan will be con
b) Lender or SBA may use loca}
recording documents, giving

reclosing liens, and other purposes. By usmg
these procedures, SBA does not ‘waive any federal immunity from local or state
control, penalty, tax or liability. ® Wo Borrower or Guarantor may claim or assert
against SBA any local or state law ts'deny any obligation of Borrower, or defeat any
claim of SBA with respect to this Loan.

Any clause in this document requiring arbitratio
the Note secured by this instrument.

IN WITNESS WHEREOF, the Grantor has exefuted this instrument and the Trustee and
Beneficiary have accepted the delivery of this instrume day and vear aforesaid.

[Signatures on Next Pag



Sarah Hill, Mémbers /

STATE OF WASHINGTQ
COUNTY OF

I certify that 1 know or I
this instrument and acknowledgeti
limited liability company, to be th
mentioned in the instrument,

DATED this 5% day of

ry evidence that Sarah Hill is the person who signed
ember of RISA HOLDINGS, LLC, a Washington
volyntary act of such entity for the uses and purposes




EXHIBIT "A"
LEGAL DESCRIFTION

Lots 17, 18, 19 axd.
COUNTY, WASHINGT
Skagit County, Washington

lock 85, “MAP OF THE CITY OF ANACORTES, SKAGIT
as per plat recorded in Volume 2 of Plats, page 4, Records of

Situate in the City of “ounty of Skagit, State of Washington.

Tax Parcel No.: 3772-08



