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Abbreviated Legal Desc : Ségtion 12, Township 35 North, Range 10 East; Ptn.
Gov't Lot 2
Full legal description located on page 3
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DEFINITIONS
Words used in multiple sections of this documerit,
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16,

(A) "Security Instrument" means this document, which is
together with all Riders to this document.

(B) "Borrower" is Billy Colburn, subject to the pres
spouse, if any

below and other words are defined in
sage, of words used in this document are

1ber 25, 2015 )

interest of his

Borrower is the trustor under this Security Instrument.
(C) "Lender" i3 North Coast Credit Union
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legnderis a A Non-Profit Corporation

7ed and existing under the laws of Washington

§atdress is 1100 Dupont Street

i, WA 98225

neliciary under this Security Instrument,
1ardian Northwest Title & Escrow

,promlssory note signed by Borrower and dated September 25, 2015

orfower owes Lender Thirty Three Thousand Two Hundred Fifty and
Dollars

} plus intercst. Borrower has promised to pay this debt in regular Periodic

ull notlater than October 1, 2045

The Note'slates
00/100

Payments and to pay the
(F) "Property" means |

by the Note, plus interest, any prepayment charges and late charges
er this Security Instrument, plus interest.

Curity Instrument that are executed by Borrower. The following
check box as applicable]:

(H) "Riders" means all Ri
Riders are to be executed by

[2] Second Home Rider
pment Rider [_] 1-4 Family Rider
Other(s) [specify]

[x] Adjustable Rate Rider [_]
Balloon Rider
VA Rider

deral, state and local statutes, regulations,

charges thal are imposed on Borrower or the Props
association or similar organization,

instrument, computer, or magnetic tape so as to order, instruct; :
or credit an account. Such term includes, but is not limited to, pof
machine ftransactions, (ransfers initiated by telephone, wire tr
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

y part of the
Property; (111) conveyance in heu of condemnanon, or {iv) misrepresentations of : %.as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayntes

the Loan. ’

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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dditional ot successor legislation or regulation that governs the same subject matter. As used
¥ Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

THE PROPERTY

es to Lender: (i) the repayment of the Loan, and all renewals, extensions and

ii) the performance of Borrower's covenants and agreements under this

te. For this purpose, Borrower irrevocably grants and conveys to
f sale, the following described property located in the

of :

Trustee, in trust,

[Name of Recording Jurisdiction]
eport/policy is situated in the State of
d is described as follows:

The land referred
Washington, County of

st of Government Lot 2, in Section 12,

W.M., lying South of Highwaj

Parcel ID Number: P45112, 351012-3-010-0001 high:currently has the address of

59516 State Route 20 [Street]
Marklemount [Cityj [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied ' s and ail

BORROWER COVENANTS that Bortower is lawiully seised of the estate he 9%’5
the right to grant and convey the Property and that the Property is unencumbered, except

demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use a
covenants with limited variations by jurisdiction to constitute a uniform security instrument

pr $ p C 3 M
.'&'
1nillalS:
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UNIFORM COVENANTS, Bortower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
F-shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
rges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
tion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
r, if any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments
d this Security Instrument be made in one or more of the following forms, as
ash; (b) money order; (¢) certified check, bank check, trcasurer's check or
y such check is drawn upon an institution whose deposits are insured by a

_-ved by Lender when received at the locanon designated in the Note or at
ignated by Lender in accordance with the notice provisions in Section 15.

cept any payment or partial payment insufficient to bring the Loan
ereunder or prejudice to its rights to refuse such payment or partial

mterest on unapplied funds. Leiid
the Loan current. If Borrower doeg nat
such funds or return them to Borrower.
principal balance under the Note imm

Xvithin a reasonable period of time, Lender shall either apply
applied earlier, such funds will be applied to the outstanding

the Note and this Security Instrument or pé;
Instrument.

] following order of priority: (a) interest
due under the Note; (b) principal due under the Nﬁt nts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ord
shall be applied first to late charges, second to any othe

then to reduce the principal balance of the Note.

sufficient amount to pay any late charge due, the payment may
the late charge. If more than one Periodic Payment is outstanding,
from Botrower to the repayment of the Periodic Payments if, and
paid in full. To the extent that any excess exists after the payment i
more Periodic Payments, such excess may be applied to any late charges"du
be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous

ly any payment received
, each payment can be

premiums for any and all insurance required by Lender under Section 5; and (d) Mo
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payme
Insurance premiums in accordance with the provisions of Section 10. These items are cal
Items.” At origination or at any time during the term of the Loan, Lender may require that
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iafion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
riients shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
id-Utider this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
ligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
y to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
egvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

-receipts evidencing such payment within such time period as Lender may require.
{ ake such payments and to provide receipts shall for all purposes be deemed to
be a covenant and g t contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectid ‘
Borrower fails 6 pay
and pay such amount a
amount. Lender may:
accordance with Scetion

such amounts, that are th

mt due for an Escrow Hem, Lender may exercise its rights under Section 9
r shall then be obligated under Section 9 to repay to Lender any such
iver as to any or all Escrow Items at any time by a notice given in
# such revocation, Borrower shall pay to Lender all Funds, and in
der this Section 3.

require under RESPA. Lender’s] 4 the amount of Funds due on the basis of current data and
reasonable estimates of expendit futurg Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in a ion” whose deposits are insured by a federal agency,
instrumentality, o entity (including Le; nder is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower{or holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [t nless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make s '
or Applicable Law requires interest to be paid on thi
any interest or earnings on the Funds. Borrower and
shall be paid on the Funds. Lender shall give to Borro
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defi
Borrower for the excess funds in accordance with RESPA. If the
as defined under RESPA, Lender shall notify Borrower as required
Lender the amount necessary to make up the shortage in accordanc
monthly payments. If there is a deficiency of Funds held in escrow,

nder shall not be required to pay Borrower
an-agree in writing, however, that interest

ge of Funds held in escrow,
“and Borrower shall pay to

up the deficiency in accordance with RESPA, but in no more than 12 mon
Upon payment in full of all sums secured by this Security Instrume
to Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrument;

12522877 :
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acccptable

bove in this Section 4.
;i rrower to pay a one-time charge for a real estate tax verification and/or
reporting servicé used by Lest
S. Property Insurpdice:

ire, hazards included within the term "extended coverage,” and any
to, earthquakes and floods, for which Lender requires insurance.
he amounts (including deductible levels) and for the periods that
pidrsuant to the preceding sentences can change during the term of
i insurance shall be chosen by Borrower subject to Lender’s

other hazards including,
This insurance shall be

the Loan. The insurance carrie
right to disapprove Borrower's

t]'llS Loan, either: (a) a one-time charge for flood zone
{b) a one-time charge for flood zone determination
“gach time remappings or similar changes occur which
certlflcauon Borrower shall also be resp0n51ble for the

teasonably might affect such determinati
payment of any fees imposed by the Fe

become additional debt of Borrower secured by this Security fnstm
at the Note rate from the date of disbursemeni and shall be payabl
Lender to Borrower requesting payment.

right to disapprove such policies, shall include a standard mortgage cla
mortgagee and/or as an additional loss payee. Lender shall have the right t
certificates. If Lender requires, Borrower shall promptly give to Lender al

ficies and renswal

i, premiums and
<d by Lender,
lause and

In the event of loss, Borrower shall give prompt notice to the insurance carriex.- ,
may make proof of loss if not made promptly by Borrower. Unlesq Lender and Borro (

be applied to restoration or repair of the Property, if the restoration or repair is economlca%l
Lender's security is not lessened. During such repair and restoration period, Lender shall ha

&
fnitials: -
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ivments as the work is completed. Unless an agreement is made in writing or Applicable Law
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
i gs on such proceeds Fees for pubhc adjusters, or other 1h1rd partles retained by

is not economically feasible or Lender's securily would be iessened, the insurance
i, to the sums secured by this Security Instrument, whether or not then due, with

the cxcess, if any » Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

given. In cither event, or if Lender acquires the Property under
by assigns to Lender (2) Borrower's rights to any insurance
mounts unpaid under the Note or this Security Instrument, and
her than the right to any refund of uneamed premlumq paid by

proceeds in an amount no
{b) any other of Borrower'

residence within 60 days after the execiit
Property as Borrower's principal residenc
otherwise agrees in writing, which consent*
circumstances exist which are beyond Borrow

7. Preservation, Maintenance and Protecti
destroy, damage or impair the Property, allow

lhls Securlty Instrument and shall continue to occupy the
. at least one year after the date of occupancy, unless Lender
casonably withheld, or unless extenuating

operty; Inspections. Borrower shall not
to deteriorate or commit waste on the
Borrower shall maintain the Property in

determined pursuant to Section 5 that repair or restoratio
promptly repair the Property if damaged to avoid furthér®
condemnation proceeds are paid in connection with damage &
shall be responsible for repairing or restoring the Property only if
purposes. Lender may disburse proceeds for the repairs and restorat
progress payments as the work is completed. If the insurance or ¢
to repair or restore the Property, Borrower is not relieved of Borrower™s
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspect
reasonable cause, Lender may inspect the interior of the improvements on the-
Borrower notice at the time of or prior to such an interior inspection specifying sug

iler shall give
le cause.

process, Borrower or any petsons or entitics acting at the direction of Borrowet.
knowledge or consent gave materially false, misleading, or inaccurate information or stdt
(or failed to provide Lender with material information) in connection with the |,

Property as Borrower's principal residence.

12522877
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
etower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

-proceeding that might significantly affect Lender's interest in the Property and/or rights under
nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
a lien which may attain pricrity over this Security Instrument or to enforce laws or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

actions can include, but are not limited to: (a) paymg any sums secured by a lien
1., this Security Instrument; {b) appearing in court; and {c) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
wkruptcy proceeding. Securing the Property includes, but is not limited to,

other code violations or dangerous conditions, and have utilivies twrned
ake action under this Section 9, Lender does not have to do so and is not
st, Tt is agreed that Lender incurs no liability for not taking any or all

by Lépder.under this Section 9 shall become additional debt of Borrower
i "hese amounts shalt bear interest at the Note rate from the date of
h such interest, upon notice from Lender to Borrower requesting

secured by this Security Ifig
disbursement and shall be p
payment. -
If this Security Instrument i
lease. If Borrower acquires fee ti y
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lende;
Borrower shall pay the premiums required.

old, Borrower shall comply with all the provisions of the
perty, the leasehold and the fee title shall not merge unless

‘Mortgage Insurance as a condition of making the Loan,
aintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required nder ceases to be available from the mortgage insurer that
previously provided such insurance and Boriower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrows all pay the premiums required to obtain
coverage substantially equivalent to the Mortgage [ viously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortg previously in effect, from an alternate
morigage insurer selected by Lender. If substantia i
available, Borrower shall continue 1o pay to Lender t X
were due when the insurance coverage ceased to be in effg
payments as a non-refundable loss reserve in lieu of M
non-refundable, notwithstanding the fact that the Loan is u
required to pay Borrower any interest or earnings on such loss-zes:
reserve payments if Mortgage Insurance coverage (in the amount and fof
provided by an insurer selected by Lender again becomes availal
separately designated payments toward the premiums for Mortgage Ity
Insurance as a condition of making the Loan and Borrower was required
payments toward the premiums for Mortgage Insurance, Borrower shall g

, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrltten agree m"t étweén, Borrower and

may incur if Borrower does not repay the Loan as agreed. Borrower is not a pi
Insurance.

enter into agreements with other parties that share or modify their risk, or reduce losses T
are on terms and conditions that are satisfactory to the mortgage insurer and the other part

of funds that the mortgage insurer may have available (which may include funds obtained from
Insurance premiums).

12522877 \
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
tr entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
om, (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
haring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
n affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
to the insurer, the arrangement is often termed "captive reinsurance. " Further:

ents will not affect the rights Borrower has - if any - with respect to the
¢ the Homeowners Protection Act of 1998 or any other law. These rights
ceive certain disclosures, to request and obtain cancellation of the
‘the Mortgage Insurance terminated automatically, and/or to receive a
e premiums that were unearned at the time of such cancellation or

Mortgage Insurance,
refund of any Mortga
termination. '
11. Assignmen

s cconomically feasible and Lender's security is not lessened.
During such repair and restoralist Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppor 4
Lender's satisfaction, prov1ded that-stic]
repairs and restoration in a single di

compleied. Unless an agreement is ma

cction shall be undertaken promptly. Lender may pay for the
@r in a serles of progress payments as Lhc work is

pair is not economically feasible or Lender’s security would
apphed to the sums secured by this Security Instrument,
whether or not then due, with the excess, if ady,
applied in the order provided for in Section 2.

In the event of a total taking, destruction
Proceeds shall be applied to the sums secured by ¢
the excess, if any, paid to Borrower.

lue of the Property, the Miscellaneous
strument, whether or not then due, with

, of loss in value is equal to or
medlate]y before the partial
gree in writing, the sums
Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the immediately before the

partial taking, destruction, or loss in value divided by (b) th

value of the Property immediately before the partial taking, destruction, o
amount of the sums secured immediately before the partial taking, destru
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds s
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender
Opposing Party (as defined in the next sentence) offers to make an award to setile

to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pr

sums securcd by this Security Instrument, whether or not then due. "Opposing Party” mean
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right

regard to Miscellaneous Proceeds.
Initial@
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rrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
£8 judgment, could result in forfeiture of the Property or other material impairment of Lender's
. t.in, the Property or rights under this Securlty Instrument. Borrower can cure such a default and, if
&G fe) ﬂ@ﬂ as occurred, relnstate as prowded in Section 19, by causing the action or proceeding to be

,for damages that are attributable to the impairment of Lender's interest in the Property
d shall be paid to Lender.

Proceeds that are not applied to restoration or repair of the Property shall be
#ided for in Section 2.

ortization of the sums secured by this Security Instrument granted by Lender
in Interest of Borrower shall not operate to release the liability of Borrower
of Botrower. Lender shall not be required to commence proceedings against
rrgwer or to refuse to extend time for payment or otherwise modify
Security Instrument by reason of any demand made by the original
of Borrower, Any forbearance by Lender in exercising any right or

to Borrower or-any S
or any Successors in
any Successor in Intes

temedy including, witho
Successors in Interest of

and agrees that Borrower's obligal lity shall be joint and several. However, any Borrower who
ute the Note (a "co-signer"): (a) is co-signing this
“cottvey the co-signer's interest in the Property under the
onally obligated to pay the sums secured by this Security
y other Borrower can agree to extend, modify, forbear or
terms of this Security Instrument or the Note without the

Secunty Instrument only to morigage, grai
terms of this Security Instrument; (b) is.
Instrument; and (c) agrees that Lender a
make any accommodations with regard to
co-signer’s consent.

Subject to the provisions of Section 18 any
Borrower's obligations under this Security Instrum;
all of Borrower's rights and benefits under this Secu
Borrower's obligations and liability under this Securi
writing. The covenants and agreements of this Securit
Section 20) and benefit the successors and assigns of Lender

14, Loan Charges. Lender may charge Borrower fi

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
ent. Borrower shall not be released from
ess Lender agrees to such release in

roperty and vights under this
nection and valuation fees

Security Instrument, including, but not limited to, attormeys' fees,
In regard to any other fees, the absence of express authority in this
fee to Borrower shall not be construed as a prohibition on the charg
fees that are expressly prohibited by this Security Instrument or by App
If the Loan is subject to a law which sets maximum loan charges, and that,
that the interest or other loan charges collected or to be collected in conn
permitted limits, then: (a) any such loan charge shall be reduced by the amGunt™ ;
charge to the permitted limit; and (b) any sums already collected from Borrower-which
limits will be refunded to Borrower. Lender may choose to make this refund by

=" Loan exceed the

f% to reduce the
ed permitted
the principal

direct payment to Borrower will constitute a waiver of any right of action Borrower might
of such overcharge.

must be in writing. Any notice to Borrower in connection with this Security Instrurnent shall be g
have been given to Borrower when mailed by first class mail or when actually delivered to
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ddress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
lsss-Applicable Law expressly requires otherwise. The notice address shall be the Property Address

{ Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
ss, then Borrowet shall only report a change of address through that specified procedute.
or;slty one designated notice address under this Security Instrument at any one time. Any

Lender has designated another address by notice to Borrower. Any notice in
Security Instrument shall not be deemed to have been given to Lender until actually
any notice required by this Security Instrument is also required under Applicable
requirement will satisfy the corresponding requirement under this Security

received By Len
Law, the Applicab!
Instrument.

16. Goveriing ; Sgyerability; Rules of Construction. This Security Instrument shall be

ot be construed as a prohibition against agreement by contract. In
his Security Instrument or the Note conflicts with Applicable
ovisions of this Security Instrument or the Note which can be

the event that any provis
Law, such conflict shall o
given effect without the con

As used in this Security®
corresponding neuter words or w
include the plural and vice versa;
take any action.

eficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal tr beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a Bofs ntracl for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of it Borrower at a future dale to a purchaser.

erty is sold or transferred (or if Borrower
Id or transferred) without Lender's prior
ull, of all sums secured by this Security

18 Transfer of the Property or a

is not a natural person and a beneficial interest in -
written consent, Lender may require immediate pay)
Instrument. However, this option shall not be exercised
Applicable Law,
If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the ;
within which Borrower must pay all sums secured by this Setusit
these sums prior to the expiration of this period, Lender may iny
Security Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. géis certain conditions,
Borrower shall have the right to have enforcement of this Security Hitstrame: i
prior to the earliest of; (a) five days before sale of the Property pursvant to
this Security Instrument; (b) such other period as Applicable Law might

f acceleratwn The notice shall
accordance with Section 15

If Borrower fails to pay
medies permitted by this

to, reasonable attorneys’ fees, property inspection and valuation fees, and other “fe:
purpose of protecting Lender's interest in the Property and rights under this Security In

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy

12522877 - 1
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ylly effective as if no acceleration had occurred. However, this right to reinstate shall not
of acceleration under Section 18,
[Hote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

Periodic Paymen:
servicing obligali
one or more chan
Servicer, Borrovi;er wilk
new Loan Servicer, the
requires in connectiod
serviced by a Loan Servig
to Borrower will remain
assumed by the Note purc

Neither Borrower nor Len
individual litigant or the memt
Security Instrument or that alleges-that

hat arises from the other party's actions pursuant to this
r party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unt h Borfawer or Lender has notified the other party (with such
notice given in compliance with the requirements-of Section 15) of such alleged breach and afforded the
other party hereto a reasonable petiod afigr’the giving of such notice to take correclive action, U
Applicable Law provides a time period w must elapse before certain action can be taken, that time
period will be deemed to be reasonable for'phrposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Sectip and the notice of acccleration given to
Borrower pursuant to Section 18 shall be deemed tosatisfy theinotice and opportunity to take corrective
action provisions of this Scction 20.

21, Hazardous Substances. As used in this &

he Property is located that
" includes any responsc

(b) "Enwronmental Law" means federal laws and laws of the ]Ufl&éié’t
relate to health, safety or environmental protection; (¢) "Environm

Condition" means a condition that can cause, contribute to, or®
Cleanup.
Borrower shall not cause or permit the presence, use, disposal, stora; any Hazardous

awer shall not do,

Hazardous Substances that are generally recognized to be appropriate to normal resiflgst
maintenance of the Property (including, but not limited o, hazardous substances in consum
Borrower shall promptly give Lender written notice of (a) any investigation, claim,

Hazardous Substance or Environmental Law of which Borrower has actual knowledge; )
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or'thre

12522877 1252287
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any Hazardous Substance, and {(c) any condition caused by the presence, use or release of a
s Substance which adversely affects the value of the Property. If Borrower learns, or is notified
X mental or regu]atory authority, or any private party, that any removal or other remediation

in accordance with Environmental Law. Nothing herein shall create any obligation on
Environmental Cleanup.

the notice is given to
default on or before ¢

, by which the default must be cured; and (d) that failure to cure the
git'ied in the notice may result in acceleration of the sums secured by

nform Borrower of the right to reinstate after acceleration, the
right to brmg a court a he non-existence of a default or any other defense of Borrower
to acceleration and sa]e, !
Law. If the default is not cu

may require immediate pay

provided in this Section 22, includin
evidence.

If Lender invokes the power o
occurrence of an event of default and of Lei
and Lender shall take such action regarding noti
and to other persons as App]icable Law may requi

e, Lender shall give written notice to Trustee of the
! 1 to cause the Property 1o be sold. Trustee

the following order: {a) to all expenses of the sale, including, but n )
and attorneys' fees; (b) to all sums secured by this Security Instrum
person or persons legally entitled to it or to the clerk of the superior co
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Inst
request Trustee to reconvey the Property and shall surrender this Security

, reasonable Trustee's
my excess to the
unty in which the

hetein and by Applicable Law.

12522877 1252
Initials: § >
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2%, Use of Property. The Property is not used principally for agricultural purposes.
Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
‘o1, proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'

Witnesses: \
%\\V\C‘D\{mmi (Seal)
Billy H\Qleu rn -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Botrower -Borrower
{Seal)
-Borrower
12522877

Form 3048 1/01

@g-s(wm (0012).03 Page 14 of 15



STATFE OF WASHINGTON } s:

to me knéwn t

dividual(s) described in and who executed the within and foregoing instrument,
her/their free and voluntary act and deed, for the

25t dayot Nepitimloes 2015+

Notary Public in and for the State of Washington, residing at

WA Jeanin
My Appointment Expireson |2} 9

12522877
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUSTASBLE RATE RIDER is made this 25th day of September 2015 .
nd shall be deemed to amend and supplement the Mortgage, Deed
{the "Security Instrument”) of the same date given by the
to secure Borrower's Adjustable Rate Note (the "Note") to

(the "Lender") of th
Instrument and locate

THE NOTE CONTAINS PRCA
INTEREST RATE AND THE
AMOUNT THE BORROWER'
TIME AND THE MAXIMUM RA

MTHLY PAYMENT. THE NOTE LIMITS THE
ITEREST RATE CAN CHANGE AT ANY ONE

ADDITIONAL COVENANTS. In addition }

A. INTEREST RATE AND MONTHLY PAYMENT C
The Note provides for an initial interest rate of
provides for changes in the interest rate and the mon f

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _
The interest rate | will pay may change on the first day tobed 2020 ,
and on that day every 12th month thereafter. Each date on wi fnterest rate could
change is called a *Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be basé&
"Index" is the weekly average yield on United States Treasury securitie

12522877

MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ABM - Single Family - Fannie
Mac UNIFORM INSTRUMENT
Form 3131 1/01

Wolters Kluwer Financial Services
VMP®-865R (0402).01

Page 1 of 4 Initiais: % -



f five years, as made available by the Federal Reserve Board. The most
:available as of the date 45 days before each Change Date is called the

recent |nd 0
"Currentvindex.

Note Holder will calculate my new interest rate by adding
percentage points
Hie-Current Index. The Note Holder will then round the result
&-eighth of one percentage point {0.125%). Subject to the
nded amount will be my new interest rate until the

( 2.
of this addition to the near
limits stated in Section 4 (D)
next Change Date.

t | am expected to owe at the Change Date in full
rate in substantially equal payments. The result of
my maonthly, payment.

sufficient to repay the unpaid pri
on the maturity date at my new int

(D) Limits on Interest Rate Changes
The interest rate | am required to pay 4 i ange Date will not be greater than
4.500 % or less than
rate will never be increased or decreased on an 1ie-Change Date by more than
aone percentage point {1.0%) from the rate of inters een paying for the preceding
12 months. My interest rate will never be greater than 7.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each C
of my new monthly payment beginning on the first mont
Date until the amount of my monthly payment changes again.

ge Date, | will pay the amount
pay te after the Change

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes..
the amount of my monthly payment before the effective date of any cha
include information required by law to be given to me and also the title &
of a person who will answer any question | may have regarding the notice.

12522877
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12522877

in the Property" means any legal or beneficial interest in the
ut not limited to, those beneficial interests transferred in a

purchaser.

If all or any part
transferred {or if Bor
Borrower is sold or transt

rty or any Interest in the Property is sold or
& natural person and a beneficial interest in
:IthOUt Lender's prior written consent, Lender
may require immediate payr @l of all sums secured by this Security
Instrument. However, this not be exercised by Lender if such
exercise is prohibited by App e Law. Lender also shall not exercise this
option if: (a) Borrower causes e submitted to Lender information required by
Lender to evaluate the intended trap
the transferee; and (b) Lender reasonabl
not be impaired by the loan assumpt]
covenant or agreement in this Security

obligated under the Note and this Security Instru
Borrower in writing.

shall give Borrower notice of acceleration. The notice shall provide
less than 30 days from the date the notice is given in accordance
15 within which Borrow er must pay all sums secured by this Secu
1t Borrower fails to pay these sums prior to the expiration of this™p
may invoke any remedies permitted by this Security Instrument withe
notice or demand on Borrower.

lnitialszé
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BY-SIGN

Bil ly\H, Colburn

SELOW, Borrow er accepts and agrees to the terms and covenants contained

12522877

VMP&-865R (0402).01

(Seal) {Seal)
-Borrower -Borrower
_ {Seal) (Seal)
-Borrower -Borrower

{Seal)
-Borrow er

{Seal) (Seal)

-Borrower -Borrower
12522877
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SECOND HOME RIDER

THIS SECOND MBOME RIDER is made this 25th day of September 2015
and is mcorpora

’

nd shall be deemed to amend and supplement the Mortgage, Deed
Jted {the "Security Instrument") of the same date given by the
* whether there are one or more persons undersigned) to secure
cast Credit Union

(the "Lender") of th
Instrument (the "Prope

59516

deleted and are replaced by the follow

6. Occupancy. Borrower shall upy, g
Borrower's second home. Borrower shall-Keef
exclusive use and enjoyment at all time
timesharing or other shared ow nersh|p gement-0r to any rental pool or
agreement that requires Borrower either to rent * ¥y Or give a management
firm or any other person any control over the oc ;

all only use, the Property as
operty available for Borrower's
ot subject the Property to any

8. Borrower's Loan Application. Borrower shall
application process, Borrower or any persons or entitis
Borrower or with Borrower's knowledge or consent ga
ot inaccurate information or statements to Lender (or fail
material information) in connection with the Loan. Mater _
but are not limited to, representations concerning Borrow

Property as Borrower's second home.

during the Loan
. at the direction of
i} fa!se, misleading,

12522877 125228

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie
INSTRUMENT

Form 3890 1/01 Page 1 of 2 initials:
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agrees to the terms and covenants contained

is Setotid H

(Seal)
-Borraower

(Seal)

-Borrow er

(Seal)

-Borrower

(Seal)

@-365R (0411) Page 2 of 2 Form 3890 1/01

-Borrower



