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DEED OF TRUST

GAILEY

Loan #: 2660469

MIN: 100060800026504692
MERS Phone: 1-8B8-67%-6377
PIN: 340112-0-035-0608

b, Casc #: 46-46-6-08085957
ABBR. LEGAL DESCR

PTN NE 1/4 OF SW % -1 E W.M, (AKA LT 3, 8P #61-89).

NOTICE: THIS LOA
THE DEPARTMENT O

NOT ASSUMABLE WITHOUT THE APPROVAL OF
LTE S AFFAIRS OR ITS AUTHORIZED AGENT.

Full fegal description located on pak

DEFINITIONS

Words used in multiple sections of this £u
3,11,13, 18, 20 and 21. Certain rules regard
in Seciion 16.

Land Title and Escrow S )4'

19 5593 -
Lsite defined below and other words are defined in Scetions
the usage of words used in this document are also provided

(A) "Security Instrument" means this doc
Riders to this documcnl

(B) "Borrower" is CHADWICK J GAILEY AND
Borrower is the trustor under this Security Instrum

(C) "Lender" is ACADEMY MORTGAGE CORPORE
and exisling under the laws of UTAH. Lender's addr
84094, Lender is the beneficiary under this Security Iiatew
(D) "Trustee” is STEWART TITLE GUARANTY COMPANY.

(E) "MIERS" is the Mortgage Electronic Registration Syste
nominee for Lender for this Loan, and attached a MERS Rider

which is dgted OCTOBER 8, 2015, together with all

GAILEY, HUSBAND AND WIFE.
¢T is a UTAH CORPORATION orpanized

EAST 7800 SOUTH, SANDY, UT
1 has appointed MERS as the

ty Instrument, o be executed by
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ver, which further describes the relationship between Lender and MERS, and which is incorporated
d amends and supplements this Security Instrument,

} "Nete!" means the promissory note signed by Borrower and dated OCTOBER 8, 2015. The Note states

7 owes Lender FIVE HUNDRED FORTY-TWO THOUSAND FOUR HUNDRED SIXTY-SIX
Dollars (U.S. $542,466.00) plus inlerest, Borrower has promised 1o pay this debt in
dic Payments and to pay the debt in full not later than NOVEMBER 1, 2045,

Aneans the property that is described below under the heading "Transfer of Rights in the

Riders to this Security Instrument that are executed by Borrower. The following
7 Borrower [check box as applicable]:

U Adjustable Ra, : O Condominium Rider I Second Home Rider
[JBalloen Rider # . O Planned Unit Development Rider U Biweekly Payment Rider

O 1-4 Family Rider £ Other(s) [specify] MERS RIDER

VA Rider

(J) "Applicable L ntrolling applicable federal, slate and local statutes, Tegulations,
i i orders (that have the effect of law) as well as all applicable [inal, non
-appealable judicial opini
(K) " Community Assac

association or similar organiz

{L) "Electronic Funds Trans : ayfansler of funds, other than a transaction originated by check,
drafl, or similar paper mstrument, fated through an electronic lerminal, telephonic nstrument,
computer, OF magnetc tape so as (g, uct, or authorize a financial institution to debil or credit an
account. Such term includes, but is 1 point-of-sale transfers, automated teller machine
transactions, transfers initiated by tel
(M) "Escrow Items" means those ilem

(N) "Miscellancous Proceeds™ means any songbensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance prockeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property, (ii) ther taking of all or any part of the Property;
(iif) conveyance in lieu of condemnation; or {i ons of, or omissions as to, the value and/or
condition of the Property. '

(O} "Mertgage Insurance™ means insurance protect

amst the nonpayment of, or default on,
the Loan.

for (i) principal and interest vnder the

(Q) "RESPA" means the Real Estale Settlement Proced
implementing regulation, Regulation X (12 C.F.R. Part 1024);
or any additional or successor legislation or regulation that go'
Security Instrument, "RESPA" refers to all requircments an
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related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan"
derRESPA.

R) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not thatparty has assumed Borrower's obligations under the Nole and/or this Security Instrument.

the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in
the following described property located in the COUNTY of SKAGIT:

SOUNTY SHORT PLAT NO. 6€1-89, AS APPROVED APRIL 23, 1590
1350 IN VOLUME 9 OF SEORT PLATS, PAGE 222, UNDER
95005090045, RECORDS OF SKAGIT COUNTY, WASHINGTON,
REVISED SKAGIT CCOUNTY SHORT PLAT NO. 55-80, IN
)*THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
RANGE 1 EAST, W.M,

SITUATE IN THE £0O

which currently has the addrgss of 13725 GOODMAN LANE, ANACORTES, Washington 98221 (“Property
Address"): k

TOGETHER WIT he iprovements now or hereafler erected on the property, and all
; +9r hereafler a parl of the property. All replacements and

additions shall also be covered byt |
Instrument as the "Property."

BORROWER COVENANTS thit Borrow
has the right to grant and convey the
encumbrances of record. Borrower warr
claims and demands, subject to any encur

s lawfully seised of the estate hereby conveyed and
nd that the Property is unencumbercd, except for
11l defend generally the title to the Property apainst all
es of record,

THIS SECURITY INSTRUMENT nes uniforrrgovenants for naticnal use and non-uniform
covenants wilh limiled varialions by jurisdiction (o constj iform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Le

1. Payment of Principal, Interest, Escrow
Borrower shall pay when due the principal of, and inte
prepayment charges and late charges due under the Note. Bo
pursuant lo Section 3. Payments due under the Note and this
currency . However, if any check or other instrument received |

videnced by the Note and any
so pay funds for Escrow Jtems
ecurity fngirument shall be made in U.S.
Lendet’ ag payment under the Note or this

IR
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26604689

ity Instrument 1s retumed to Lender unpaid, Lender may require that any or alt subsequent paymenls
fider the Note and this Security Instrument be made m one or more of the following forms, as selected
endar; (a) cash; (b) moncey order; (c) certified check, bank check, treasurer's check or cashier's check,
such check is drawn upon an mstitution whose deposits are insured by a federal agency,
1y, or entity; or (d) Electronic Funds Transfer.

nis are decmned received by Lender when received at the location de51gnated in the Note or at
as may be designaied by Lender in accordance with the notice provisions in Seetion 15.
.any payment or parizal payment if the payment or partial payments are insufficient 1o
. Lender may accept any payment or partial payment insufficient to bring the Lean
r of any rights hereunder or prejudice to its rights to refuse such payment or partial
2 but Lender is not obligated to apply such payments at the time such payments are

aceepted. If eac PerigdicPayment is applied as of its scheduled due date, then Lender need not pay interest
CLehdermay hold such unapplied funds until Borrower makes payment o bring the Loan

0 so within a reasenable period of time, Lender shall either apply such funds
ot applied earlier, such funds will be applied to the outstanding principal
balance under the No ely prior to foreclosure. No offset or claim which Borrower might have now
or in the future against 1
Security Instrument
2. Applicatish of Pa
payments accepted and appli
under the Note; (b) princ
apphcd to each Periodic |

. or Proceeds. Except as otherwise described in this Section 2, all
er shall be applied in the following order of priority: (a) interest due
the Note, (¢) amounts due under Section 3. Such payments shall be

If Lender receives a p
sufficient amount to pay any late
late charge. If more than one Perio
Borrower to the repayment of the Peric
full. To the extent that any excess exis
Periodic Payments, such excess may beuip
applied first 10 any prepayment charges a

Any application of payments, insurd
the Note shall not extend or postpone the due

: payment may be applied 1o the delinquent payment and the
s oulshmdmg, L.ender may apply any payment received from
, and to the extent that, each payment can be paid in
_rncm 15 applied to the full payment of one or more

1 a5 described in the Note

proceeds, or Miscellaneous Proceeds 1o principal due under
amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shal pdy 1§
under the Note, until the Note is paid in full, a sum (th
(a) taxes and assessments and other items which can
encumbrance on the Property; (b) leaschold paymen

der on the day Periodic Payments are due

ver this Security Instrument as a lien or
s on the Property, if any; (c) premiums
Mortgage Insurance premiums, if any,
ortgage Insurance premiums in
W llerns." At origination or at any
Association Dues, Fees, and
cAsments shall be an Escrow Item.
aid ynder this Section. Borower

or any sums pavable by Borrower to Lender in licu of th
- accordance with the provisions of Section 10. These items are
time during the term of the Loan, Lender may require th
Assessments, if any, be escrowed by Borrower, and such dues
Borrower shall promptly furnish to Lender all notices of am

"AQHINGTO'\’ - Single Family - Fannic Mae/Freddiec Mac UNIFQRM INSTRUME)
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2660469

Pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
orall Lscrow Items. Lender mdv waive Borrower' s obhgatron to pay to Lender Funds for any or all

en waived by Lcndbr and 1f Lcndcr requires, sha!l fum;sh to Lender receipts c\fldcncmg such
payment within such time period as Lender may require. Borrower's obligation o make such payments and
rovids ipts shall for all purposes be deemed 1o be 2 covenant and agreement contained in this
ity Insirupferi, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
rectly, pursuant to a waiver, and Borrower {ails to pay the amount due for an Escrow
reise its rights under Section 9 and pay such amount and Berrower shall then be
1 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all
by a notice given in accordance with Section 15 and, upon such revocation,
der all Funds, and in such amounts, that are then required under this Section 3.

me, colleel and held Funds in an amount (a) sufficient to permit Lender to
ified under RESPA, ané (b) not to exceed the maximum amount a lender can

Law.

The Funds sha
instrumentality, or entity
any Federal Home Loan
specified under RESPA.
analyzing the escrow accouts
l"unds and /’\pplicable Law pcrm'fs

. an inslilulion whose deposits arc insured by a federal agency,
der, if Lender is an institution whose deposits are so insured) or in
 shall apply the Funds to pay the Eserow Items no later than the time
harge Borrower for holding and applying the Funds, annually
g the Escrow Items, unless Lender pays Borrower interest on the
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower any
“Lender can agree in writing, however, that interest shall be
ver, without charge, an annual accounting of the Funds as

paid on l.hc Funds, Lcndcr shall gheetg
required by RESPA.

If there is a surplus of Funds L , as defimed under RESPA, Lender shall account to
Borrower for the excess funds in accordiuice 31 :SPAL If there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall noti ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up tfig Shertage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency o ds held in esgrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bawower shall gavilo Lender the amount necessary to makc up
the deficicney in accordance with RESPA, but in no morg:

Upon payment in full of all sums secured by
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all :
attributable 1o the Property which can attain priority ovés
ground rents on the Property, if any, and Communitly Associati
the extent that these items are Escrow lems, Borrower shall pay

s, and Assessments, if any. To
manner provided in Seclion 3.

Borrower shall prompitly discharge any lien which had priority & ef this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligatio = igD in a manner acceplable to

WASHINGTON - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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2660469

but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
ziends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent
nfercement of the lien while those proceedings are pending, but only until such proceedings are

urity Instrument. If Lender determines that any part of the Property is subject 1o a lien which
rity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
5 of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or mare

by Lender in connection with this Loan.

agrance. Borrower sha]! Lecp the 1mpr0vements now emstmg or hereafter erccted on
the Propem instired,dgar
other hazards incly
insurance shal taibed in the amounts (including deductible levels) and for the periods that Lender
requires. Whatds ursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrer the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's r1g,ht shall rol bc, exercised unrcasondblv Lender iy requ:re Borrowcr
1o pay, I connectio
and tracking service
subsequent charges each
determination or certification. Borrotyer shall dlSO be rcspons:blu for lhe payment of any fees 1mposed b'-, lhe
Federal Emergency Mana& m:,ml Age

xpense. Lender is under no obligatiofl to purchase any
such coverage shall cover Lender, but might or might not
: cm* or thc contents of the Propertv, agamst any risk, hazard

acknowledges thal the cost of lhc ing
instrance that Borrower could have obt: AL )
become additional debt of Borrower secured'by.this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursemen
to Borrower requesting payment,

f such policies shall be subject to Lender's
pitgage clause, and shall name Lender as
e right {0 hold the policies and renewal
nder all receipts of paid premiums and

name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notic
may make proof of loss if not made prompily by Borrower. Us:
writing, any insurance procecds, whether or not the underlyin

W

nd Borrower otherwise agree in
-as required by Lender, shall be

357.41 Page 6 of 16

W%ﬁ%@%ﬁ%ﬂl Il

3048 1/01 Modified for VA

[

|

Il

e ——

i




2660489

10 restoration or repair of the Property, il the restoration or repair is economically feasible and
engdér's security is not lessened. During such repair and restoration period, Lender shall have the right to
swsh.insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
mpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
1sburse proceeds for the repairs and restoration in a single payment or in a series of praogress
the work 1s completed. Unless an agreement is made in writing or Applicable Law requires
aid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

le or Lender's sccurity would be lessened, the insurance proceeds shall be applied o
is Securify Instrument, whether or not then due, with the excess, if any, paid to

E.Borrower does not respond within 30 days to a notice from Lender that the
ta settle a claim, then Lender may negotiate and settle the claim. The 30-day

insurance policies covering the Propeg

» insolar as such rights are applicable 1o the coverage of the Property.
Lender may usc the insurance prod

either 1o repair or restore the Property or to pay amounts unpaid

residence within 60 days afler the
Property as Borrower's principdl
otherwise agrees in writing, w
circumstances exist which are bey wer's control.

7. Preservation, Maintenance®and Prote
destroy, damage or impair the Property, A

Hoperty to deteriorate or cormmil waste on the Property.
Whether or not Borrower is residing in the

. Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decreasing in*value due 1o its condition. Unless it is deterrnined pursuant to
Section 5 that repair or restoration is not ecdndmically feasible, Borrower shall premptly repair the Property
if damaged to avoid further deterioration or'damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property,
restoring the Property only if Lender has released proceed
for the repairs and restoration in a single payment F
completed. If the insurance or condemnation proc
Borrower is not relieved of Borrower's obligation fi

Lender or its agent may make reasonable entrk
reasonable cause, Lender may inspect the interior of the imprg
Borrower notice at the time of or prior to such an interior insp

8. Borrower's Loan Application. Borrower shall
process, Borrower or any persons or entities acling at the

the Property. Lender shall pive
ying such reasonable cause.

{, during the Loan application

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN;
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fedge or consent gave materially faise, misleading, or inaccurate information or stalements to Lender
fled to provide Lender with material information) in connection with the Loan. Material representations
but are not limited 1o, representations concerning Borrower's occupaney of the Property as

ptection of Lender's Inferest in the Property and Rights Under this Security Instrument.
fails to perform the covenants and agreements contained in this Security Instrument, (b) there

le to protect Lender's interest in the Property and rights under this Security
gcting and/or assessing the value of the Property, and securing and/or repairing the

: nstrument; (b) appearing in courl; and (¢) paying reasonable attomeys' fees (o
protect ils intetg Property and/or rights under this Security Instrument, including its secured position
in a bankruptey proceeding#Seéuring the Property mcludes, but is not limited 1o, entering the Property 10
make repairs, change 1 ‘replace or board up doors and windows, drain water from pipes, eliminate
building or other code vislatiths i dangerous conditions, and have utilities turned on or off, Although
Lender may take act ion 9, Lender does not have to do so and is not under any duty or
obligation to do so. [t s ¢ nder incurs no liability for not 1aking any or all actions authorized
under this Section 9.

Any amounts diskursed, by Le
sceured by this Security InSteusrents T
disbursermnent and shall be payab¥
payment.

under this Section 9 shall become additional debt of Borrower
s¢ amounts shall bear interest at the Note rate from the date of
1th suely, mierest, upon notice from Lender to Borrower requesting

hedd estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, withainl the,

unless Lender agrees 1o the merger in w

10. Meortgage Insurance. If Lend
Loan, Borrower shall pay the premiums requir

lo maintain the Mortgage Insurance in effect. If, for any
ed by Lendgr ceases to be available from the mortgage
insurer that previously provided such insuranceand Borropr was required to make separately designated
payments loward the premiums for Morlgage Insurance shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Indu iously in effect, at a cosl substantially
equivalent to the cost to Borrower of the Mortgage InSurince previofisly in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent.Mortasize Insurance coverage is not available,
Borrower shall continue (o pay to Lender the amount of- apard 1gnaled payments that were due
when the insurance coverage ceased (o be in effect. Lender wi and retamn these payments as a
non-refundable loss reserve in licu of Morlgage Insuranc ch loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in ful}, and Lgnder shall not be required 1o pay
Barrower any interest or earnings on such loss reserve. Lender phger require loss reserve payments if

|
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2660462

rape Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
tected by Lender again becomes available, is obtained, and Lender requires separately designated payments
rd.the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of
i.0an and Borrower was required (o make separately designated payments toward the premiums
nsurance, Borrower shall pay the premiurms required to maintain Morigage Insurance in effect,
a2 non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
ordance with any written agreement between Borrower and Lender providing for such termination or until
t nels required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
At irovided in the Note.

Mortga
enter into agreemss
are on terms and
these apreemerigs’
funds thal the mortge
Insurance premiums}

As aresull ¢
any other entity, or ar
derive from {or might be

evaluate their total nisk on all such insurance in foree from time to time, and may
‘niher parties that share or modify their risk, or reduce losses. These agreements
t that are satisfaclory to the morigage insurer and the other party (or parties) to

fenls may require the mortgage msurer to make payments using any source of
may have available (which may include funds obtained from Mortgage

ts, Lender, any purchaser of the Note, another insurer, any reinsurer,
uty of the foregoing, may receive (directly or indirectly) amounts that
ized as) a portion of Borrower's payments for Mortgage Insurance, in

exchange for sharing or modify offgage insurer's risk, or reducing losses. If such agreement provides
, e0fthe insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement ¢ niterried "captive reinsurance." Further:

{(a) Any such agreemetitsill not.affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oblier tex Loan. Such agreements will not increase the amount
and they will not entitle Borrower to any refund.

t aifect the rights Borrower has - if any - with respect to the
¢rs Predeciion Act of 1998 or any other law, These rights may
5fo request and obiain cancellation of the Mortgage
minated automatically, and/or to receive a refund of any
arned at the time of such cancellation or termination.

ceds; Forfeiture. All Miscellancous Proceeds are hereby

(b) Any such agreements wi
Mortgage Insurance under the Homeo
include the right te receive certain d
Insurance, to have the Mortgage Insuranc
Mortgage Insurance premiums that wereh

11. Assisnment of Miscellancous
assigned (o and shall be paid o Lender.

If the Property is damaged, such Miscellancous ;
the Property, if the restoration or repair is economically,
such repair and restoration period, Lender shall hawi
Lender has had an opportunity to inspect such Property
satisfaction, provided that such inspection shall be unde
restoration in a single disbursement or in a series of progress P
agrecment is made in writing or Applicable Law requires interesl i

hall be applied to restoration or repair of
Lender's sceurity 1s not kessened. During
old such Miscellaneous Proceeds until
e work has been completed to Lender’s
ender may pay for the repairs and
= he work is completed. Unless an
be pald n such Miscellaneous Proceeds,

bl

Lender shall not be required 1o pay Rorrower any interest of eajnings on such Miscellaneous Proceeds. If the
q pay ¥ FTEng, :

restoration or repair is not economically feasible or Lender's sée ity wauld be lessened, the Miscellaneous

&£ 35741 Page @ of 16
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the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
1be applied to the sums secured by this Security Instrument, whether or not then due, with the
aid to Borrower.

{ of a parlial taking, destruction, or loss in value of the Property in which the fair market
v immediately before the partial taking, destruction, or loss in value is equal to or greater
sums secured by this Security Instrument immediately before the partial taking,
alue, unless Borrower and Lender otherwise agree in writing, the sums secured by this

followmg fract én
destruction, or loss

value of the Property ir
amount of the sums se

Opposing Parly (as dcfm
Borrower fails to respond
collect and apply the Miscellaie
secured by this Security Instruny

owes Borrower Miscellaneous Prat
Miscellaneous Proceeds.

I3orrower shall be in default 1
Lender's judgment, could result in forfeit
m the Property or rights under this Securjty
has occurred, reinstale as provided in Seciio
ruling thal, in Lender's judgment, preclu
Lender's interest in the Property or rights und
for damages that are attributable to the impai
and shall be paid to Lender.

nl. Borrower can cure such a default and, if acceleration
"by causing the action or proceeding to be dismissed with a
orfeiture of the Properly or other material impairment of
his Security Instrument. The proceeds of any award or claim
interest in the Property are hereby assigned

{hi Semmty Inslrmncnt g1anled by Lender
s ta rglease the hability of Borrower or
“orhmence proceedings against any
otherwise modify amortization
de by the original Borrower or

Successor 1 Interest of Borrower or to refuse to extend time
of the sums secured by this Security Instrument by reason of

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUN
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cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
g, without limnitation, Lender's acceptance of payments from third persons, entities or Successors in
st-af Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the

oint and Several Llaln]m" Co-signers; Suceessors and Assigns Bound. Borrower covenants
Borrower's obligations and liability shall be joint and several. However, any Borrower who
€ umy Instrument bui dees not exccute Lhe Nme (d "co- s:gncr") (a) 15 co~ s1gnma this Secunry

) is noi personally obligated 1o pay 1he sums securcd by lhis Secunity Instmment; and
T and any other Borrower can agree to extend, modify, forbear or make any
gard 1o the terms of this Securily Instrument or the Note without the co-signer’s
consent. '

Subjec
Borrower's obli; is Security Instrument in writing, and 1s approved by Lender, shall obtain all
its under this Securily Instrument. Barrower shall not be released from
ility under this Security Instrument unless Lender agrees to such releass in
egments of this Security Instrument shall bind (except as provided in Section
isipns of Lender,

1ay charge Borrower fees for services performed in connection with
protecting Lender's interest in the Property and rights under this
Security Instrument, incl imited to, attorneys' fees, properly inspection and valuation fees. In
regard to any other fees, ¢ss authority in this Security Instrument to charge a specific fee
to Borrower shall not be condtruid a8 a4 ohibition on the charging of such fee. Lender may not charge fees

If the Loan 1s subject lo%d

maxiumum loan cbarges, and [hdl law is finally mnterpreted
so that lhe nterest or other loan

or to be collected in connection with the Loan exceed the
fge sh ]] be ruducud by the amount ncce‘;sary 1o rcdum. the
charge 10 the pcrmmed limit; and (b) anyisuins alg

¥I3orrower. If a refund reduces principal, the reduction will
prepayment charge (whether or not a prepayment charge is
nce of any such refund made by direct payment to Borrower
e arising out of such overcharge.

undcr Lhe Note or by making a direct pay
be treated as a partial prepayment withou

18. Netices. All notices given by Borrower or L
must be in writing. Any notice to Borrower in connectig
have been given to Borrower when mailed by first clag 3
address if sent by other means. Notice to any one Bérr #ll fonstitute notice to all Barrowers unless

connection with this Security Instrument
» Security Instrument shall be deemed to

Borrower has designated a substitute notice address by e
Lender of Borrower's change of address. If Lender specifies a progedure
address, then Borrower shall only report a change of address thradgh that §
only one designated notice address under this Security Instrum
be given by delivering it or by mailing it by first class mail to

Borrower shall promptly notify
reporting Borrower's change of
cified procedure. There may be
ime. Any notice 1o Lender shal]
stated heremn unless Lender

WASHINGTON - Singlc Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMEN;
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overning Law; Severability; Rules of Construction. This Security Instrument shall be

deral law and the law of the jurisdiction in which the Property is located. All rights and
ontained in this Security Instrument are subject to any requirements and limitations of
oplicable Law might explicitly or implicitly allow the parties to agree by contract or it
ch silence shal] not be conslruf.d asa prohlbmon agamst agreemenl by contract in the

gther pr0v151ons of this St,cunty Instrument or the Note wlm,h can be glven cffecl
without the confHtling provision.

r words of the feminine gender; (b) words in the singular shall mean and
and (c) the word "may" gives sole discretion withiout any obligation to take

include the piurgland
any action.
17. Borrower hpy..Borrower shall be given one copy of the Note and of this Securily
Instrument. :
18. Transfer’of
“Interest in the Property”
those beneficial interests

bond for dLCd contrac{ For deud mstallmcnl sales contract or
¢ transfer of title by Borrower at a future date to a purchascr.

written consenl, Lender may rég
Instrument. However, this opti
Applicable Law,

If Lender exercises this option,
provide a period of not less than 30 days !
within which Borrower must pay all sums‘sge
sums prior to the expiration of this period;
Instrument without further notice or demar

19. Borrower's Right te Reinstate Afier Accele Al jon. If Borrower meets certain conditions,
Borrower shall have the right to bave enforcement of this h nsirument discontinued at any time prior
to the earliest of: (a) five days before sale of the Prop { 1o any power of sale contained in this
Security Instrument; (b) such other period as Applicakie
right to reinstate; or (c) entry of a judgment enforcing this Seg Inslrumcnl Those conditions are lhat

1der may invoke any remedies permitted by this Security
Borrower.

nts or agrcemems, {c) pays all
mited to, reasonable attorneys'
purpose of protecting Lender's
kes such action as Lender may

fees, property inspection and valuation fees, and other fees in
inlerest in the Property and rights under this Security Instrum

WASHINGTON - Single Family ~ Fannie Mac/Freddic VMac UNIFORM INSTRUR
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igbly require to assurc that Lender's interest in the Property and rights under this Security Instrument,
3l Borrower's obllgatiorl to pay the sums secured by this Securily Instrument, shall continue unchanged.
Levider may require that Borrower pay such reinstatement sums and expenses in one or more of the following
{ormis eleoted bv Lender: (d) cash; (b} money order; (c) ceruﬁed check, bank Checl\ treasurer s chcck oF

‘¢, this righl to reinstate shall nol apply in the case 'of acceleration under Section 18.

otc; Change of Loan Scrvieer; Notice of Grievance, The Note or a parlial interest in
this Sccurity Instrument) can be sold one or more limes withoul prier notice 1o
esull in a change in the entity (known as the “Loan Servicer™) that collects Periodic
ote and this Security Instrument and performs other mortgage loan servicing
his Security Instrument, and Applicable Law, There also might be one or more
unrelated to a sale of the Note. If there 1s a change of the Loan Servicer,
n:notice of the change which will state the name and address of the new Loan
chypayments should be made and any other information RESPA requires in
teansfer of servicing, If the Note is sold and thereafter the Loan is serviced by a

Payments due uiter.t
obligations under the |

Servicer, the address (8
connecelion with a notice .

remain with the Loar: Serv

e yransferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless ot 3

ed by the Note purchaser.

ay commence, jain, or be joined to any judicial action (as either an

Instrumcnl or that al]egw thiit.
this Security ]nslrumenl, until s

riy has breached any provision of, or any duty owed by reason of,
.ender has notified the other party (with such notice given
) of such alleged breach and afforded the other party hereto
¢ to takt, corrcctlve achon If Apphcablc Law provides a

a reasonable period after the gwm,g fﬁ‘s
time period which must elapse befere
reasonable for purposes of this paragriph.
Borrower pursuant to Section 22 and th
shall be deemed to satisfy the notice and

¢ of accclcrahon and opportunity to cure given to
eleration given to Borrower pursuant 1o Section 18
unity to take corrective action provisions of this Section 20,

n this Section 21 (a) "Hazardous Substances® are those
nees, pollutants, or wastes by Environmental Law and the
following substances: pasoline, kerosene, othé ! ic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materials containiig ashestos o @nnaldchydc and radioactive materials; (b)
"Environmental Law" means federal Jaws and laws of the iction where the Property is located that
relate (o health, safely or environmental protection; ental Cleanup" includes any response
aclion, remedial action, or removal action, as defing ental Law; and (d) an "Environmental

21. Hazavrdous Substances. As i5e
substances defined as toxic or hazardous si

tprage, or release of any Hazardous
Property. Borrower shall not do,
olation of any Environmental
presence, use, or release of a

Substances, or threaten to release any Hazardous Substances,
nor allow anyone else to do, anything affecting the Property
Law, (b) which creates an }:nwronmanaE Condmon or (c) wh

357.41 Page 13 of 16
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s shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
ces that are generally recognized to be appropriate to norma! residential uses and to maintenance of
y (including, but not limited (o, hazardous substances in consurner products).

wer shall promptly give Lender written nottee of (a) any investigation, claim, demand, lawsuit
by any governmental or regulatory agency or private party involving the Properly and any
bslance or Environmental Law of which Borrower has aclual knowledge, (b) any
Caondition, including but not limiled 1o, any spil]ing, leaking, discharge, release or threai of

22. Accelerationy
following Borrower's ¥ covenant ot agreement in this Security Instrument (but not prior
to acceleration undex*Seétips nless Applicable Law provides otherwisc). The notice shall specify:

date the notice is given which the defauit must be cured; and (d) that failure to cure
the default on or before resified in the notice may result in acceleration of the sums secured
by this Security Instrumént-ang saic of the Property at public auction at a date not less than 120 days
in the future. The nofice shall fitrthér #iform Borrower of the right to reinstate after acceleration, the
right to bring a court action to adscat the non-existence of a default or any other defense of Borrower
to acceleration and sale, and '
Law. If the default is not cured

ie date specified in the notice, Lender at its option, may
s secured by this Security Instrument without further
ny other remedies permitted by Applicable Law.
urred in pursuing the remedics provided in this
caspfiable attorneys’ fees and costs of title cvidence.

demand and may invole the power of
Lender shall be entitled to collect all

c, Lender shail give written notice to Trustee of the
occurrence of an event of default and of L r's clection to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may requite After the 4
pubhcatlon of the nntlce of sale Trustee, mthout dey

% by public announcement at the time
' hase the Property at any sale.

Trustee shall deliver to the purchaser Trustec's dg L&onveying the Property without any
covenant or warranty, expressed or implied. The recitals |

the proceeds of the sale in the
to, reasonable Trustee's and

\‘\’ASI]INGTON Single Family - Fannic Mae/Freddie Mae UNIFORRM INSTR
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izys’ fees; (b) to all sums securcd by this Security Instrument; and (c) any excess to the person or
legally entitled to it or to the clerk of the superior court of the county in which the sale took

cconveyance. Upon payment of all sums secured by this Sceurity Instrument, Lender shall
to reconvey the Properly and shall surrender this Security Instrument and all notes evidencin o
v this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
persons legally entitled 1o it. Such person or persons shall pay any recordation costs and the

Trustee. In accorddncc with Applicable L.aw, Lender may from time to time appoint
ny Trustee appoinied hereunder who has ceased ta act. Withoul convevance of the
tee shall succeed to all the title, power and duties conferred upon Trustee herein

“Lender shall be entitled (o recover its reasonable attommeys’ fees and costs in
any action or proceeding ’*1rue or enforce any lerm of this Secu:ity Instrument 'I‘he tertn "auome\,q
fees,"” whenever used in tha

Lender in any bankruptey pr c@:ﬁiag or on appeal

ORBEAR FROM ENFORCING REPAYMENT OF A
BLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bo

s and agrees (o the tenms and covenants contained in this Security
Instrument, ‘

er and recorded with it

WASH]NGTON Single Family - Fanpic Mae/Freddie Mac UNIFORM INSTRUME
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[Space Below This Line For Acknowlcd gment]

s [J"?‘S’Hi. o) ri“r"On

S KAGHT

dy personally appeared before me )
CK T Gaiees, Spnanh L.Grirey

10 me kndwn torhg t
instrument, and acky
deed, for the uses

ividual or individuals deseribed in and who executed the within and foregoing
ged that hefshe/they signed the same as hisdber/their free and voluntary act and
es therein mentioned.

s
nd official seal this _7__ day of (T BER , Ao/ 5

Notary Public in and for the State of Waéﬁngton

GIVEN under

. - Notary Bublic

State of Wazhing Residing at:

S R0 o

Wiy Appointment Expires: ;L,[&Z,Aiiul._

MORTGAGE LOAN ORIGINATOR CRA
NATIONWIDE MORTGAGE LICENS
187157

MORTGAGE LOAN ORIGINATION COMRANY ACADEMY MORTGAGE CORPORRTION
NATIONWIDE MORTGAGE LICENSING TEM AND REGISTRY IDENTIFICATION NUMBER
3113

M AND REGISTRY IDENTIFICATION NUMBER

Prepared By:

CHERYL VILLARREAL

ACADEMY MORTGAGE COQRPORATICHN
1220 EAST 7B00 SQUTH

SANDY, UT 84054

(801) 233-3700

WASHINGTON - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUME!
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GAILEY

Loan#: 2660469

MIN; 1600608000266Q04692
Case #: 46-46-6-0B08957

THIS MORTGAGE £LECTRONIE REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider"} is made this § TH dav ! + 2018, and is incorporated into and amends and
supplements the Deed of Truét il ity Instrument") of the samc date given by the
undersigned (the "Borrower," whel ¢ one of more persons undersigned) 1o secure
Borrower's Note to ACADEMY MOKT: RPORATION ("Lender") of the same date and
covering the Property described in the:Se Instrument, which 1s located at: 13725 GOODMAN
LANE, ANACORTES, WA 98221 |Froperty Address).

In addition to the covenants and agrecments grade in th

Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrume {

nded as follows:

A. DEFINITIONS
1. The Definitions section of the Security | ded as follows:

"Lender” is ACADEMY MORTGAGE CORPOR TION Lender is a UTAH
CORPORATION organized and existing under the laws of U

MERS RIDER - SingleFamily - Fannie Mae/Freddic Mac UNIFO V&
&> 185874 Form 3 3 04/20\1-’5( age [ of 5 pages)
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SOUTH, SANDY, UT 84094. Lenderis the beneficiary under this Security Instrument,
"Lender” includes any successors and assigns of Lender.

RS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
at is the Nominee for Lender and is acting solely for Lender. MERS is organized and
r the laws of Delaware, and has an address and telephone number of PO Box 2026,

ited 10 appoiniing a successor trustee, assigning, or releasing, in whole or in
rument, foreclosing or directing Trustee to institute foreclosure of this
king such other aclions as Lender may deem necessary or appropriate
em The term "MERS" includes any SUCCESSOTS and aSSigns of MERS

following definiti

"Nominee" i
purpose.

B. TRANSFER OF RIG THEPROPERTY

The Transfer of Righ
read as follows:

rty section of the Securily Instrumsent is amended to

Lender: (i) the repavment of the Loan, and all
1 the Note; and (ii) the performance of Bomrower's
» Instrument and the Note. For this purpose, Borrower
in trust, with power of sale, the following described

This Sccurity Instrument
renewals, extensions and modificatios
covenants and agreements under this S
rrevocably grants and conveys o Truste
property located in the COUNTY (Type of
Jurisdiction):

LOT 3, OF SKAGIT COUNTY SHORT P,
23, 1990 AND RECORDED MAY 9, 1990
222, UNDER AUDITOR'S FILE NO. 0T
COUNTY, WASHINGTON, BEING A PORTION O
PLAT NO. 55-80, IN GOVERNMENT LOT 3 A NMORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 34 RANGE 1 EAST, W.M.

m I

$1-89, AS APPROVED APRIL
M{E 9 OF SHORT PLATS, PAGE
5, RECORDS OF SKAGIT

NT
{page 2 of 5 pages}
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fATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

currently has the address of 13725 GOODMAN LANE, ANACORTES, WA 98221
perty, Address").

.?I

THER WITH all thc lmprov ements now or hereafter crected on the propcri\ and all

notice required by Applicable Law or this Security Instrument to be
z served on MERS as the desugnalcd Nommcc for Lcndcr Borrowcr

v Borrox\er fo Lcnder including, but not limited (o, the nght to
#; and to take any action rcquurcd of Lender including, but not limited

Borrower in connection with this Security Instrument
wer when mailed by ﬁrst class maiI or when aclually

shall be decmed to have been gi
delivered (0 Borrower's notice a

address shall be the Property Addre 58 ;rower has dcmgnalcd a subs‘ututc notxce address
y notify Lender of Borrower's change of address. If

by delivering it or by mailing it by first class mail ¢
has designated another address by notice (o Bo
Borrower provides to Lender must also be provid
Nominee mteresi is termimated. Any llOllCC pI'O\’ldh

wer acknowledges that any notice
S Nominee for Lender unii]l MERS'

1ed to have been given {o
Security Instrument is also
11l satisfy the corresponding

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM M
&> [8587.4 Form Z158 04/20

gt [ ] i
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2660469

i ghts of Lender. A salc nug,ht result in a changc in the entity (known as
at collects Periodic Payments due under the Note and this Security
her mortgage loan servicing cbligations under the Noie, this Security

Instrument, and Appk
unrclated lo a sale of

address to which paby
connection with a noti
serviced by a Loan Sex
obligations to Borrowe:
Servicer and are not ass e Note purchaser unless otherwise provided by the Note
purchaser.

y, clasg) that arises from the other pariy's actions
that the other party has breached any provision

; provides a time perlod whlch must clapsc
¢ deemed to be reasonable for purposes of
; 1p cure given 1o Borrower pursuant (o
pursuant to Section 18 shall be decmed

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended

MERS RIDER - SingleFamily - Fannic Mac/Freddiec Mac UNIFORM_INS IMENT
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D LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

OF.VETERANS AFFAIRS OR

'THORIZED AGENT.

GAILEY

Loan#: 2660469

MIN: 100060800026604692
Casc#: 46-46-6-0808957

THIS V.A. GUARANTEED LOAN AND*ASSUMPTION POLICY RIDER is made this 8TH day
of OCTOBER, 2015, and s incorporated fito and ¢ deemed 1o amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt ity Instrument”) dated of even date
herewith, given by the undersigned (herein "By ure Borrower's Note to ACADEMY
MORTGAGE CORPORATION (herein "Lende '

Security Instrument and located at 13725 GOODMA CORTES, WA 98221 (Property
Address).

V.A. GUARANTEED LOAN COVENANT: In additi

ants and agreements made
in the Security Instrument, Borrower and Lender furthe

¢c as follows:

IR T

55-1-

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
€©> 53.18 Page 1 of 3
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ndebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
tle and Regulations issued thereunder and in effect on the date hereof shall govern the
uties and liabilitics of Borrower and Lender. Any provisions of the Security Instrument or
striuments executed in connection with said indebledness which are inconsistent with said
lations, including, but not limited to, the provision for payment of any sum in
ith prepayment of the secured indebtedness and the provision that the Lender may
yruent of the secured indebtedness pursuant to Covenant 18 of the Security
by amended or negated to the extent necessary to conform such instruments 1o

due date theres
"late charge" ghall 6
secured hercby, unl
proper costs and ex

he extra expense involved in handling delinguent payments, but such
pavable out of the proceeds of any sale made to satisfy the indebtedness

¢ dale that this loan would normally become eligible for such
paiyment of Veterans Affairs under the provisions of Title 38 of

guaranty commitied upc
the U.S. Code "Veterans By

s loan may be declared immediately due and payable
ch loafiiio any transferee, unless the acceptability of the
o Section 3714 of Chapter 37, Title 38, United

TRANSFER OF TIHE PROPER
upon transfer of the property secur
assumption of the loan is established
States Code.
An authorized transfer ("assumption™) &
and agreements as sel forth below:

(a) ASSUMPTION FUNDING FEE A fee equat
balance of this loan as of the date of transfer of the preij
to the loan holder or its authorized agent, as trustes
assumer fails to pay this fee at the time of transfe

property shall also be subject to additional covenants

one half of one percent (0.50%) of the
hall be pavable at ithe time of transfer
ariment of Velerans Affairs, If the

and payable. This fee 1s auiomatically waived if the assu
U.S.C. 3729 (c).

VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDE
=2 53,18 Page 2 of 3
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thevized agent for determining the creditworthiness of the assumer and subsequently revising the
"s ownership records when an approved transfer is completed. The amount of this charge
t.exceed the maximum established by the Department of Veterans A ffairs for a loan to

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
sumer hereby agrees to assume all of the obligations of the veteran under the terms of the
creating and securing the loan. The assumer further agrees to mdemnify the
crans Affairs to the extent of any claim payment arising from the guaranty or
imdebledness created by this instrument.

dq(/s’

GAILEY - DATE -

Il

/_//f;

Vo

- BORROWER - SAND LEY - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDE
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