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Abbreviated Legal Desc /. Lot 11, 1-34-4 E W.M. Aka Lot 1, SP PL04-0355

[Include lot, black and plat or section, township and range]
Full legal description located o

Trustee: Land Title

Escrow No.: 153367-SE /

LOAN #: 1508003563

[Spac " hns ine For Recording Data]

Land Title and Escrow

I MIN 1006166-0004022098-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasdi
are also provided in Section 16,
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is CHAD PAULSEN AND SHERI GODI
TENANTS.

and cother words are defined in
ge, of words used in this document

ber 15, 2015,
AND WIFE AS JOINT

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

g under the

Lenderis  a California Limited Liability Company, § _
ress is

laws of California.
100 California Street, Suite 1100, San Francisco, CA 94111.

{D) "Trustee” is Land Title.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument. f, »]
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LOAN #: 1508003563

Mote” means the promissory note signed by Borrower and dated October 15, 2015.

® states that Borrower owes Lender THREE HUNDRED SEVENTY TWO THOUSAND AND

AR AR R L EEEEEREREEEEEEESEEEEE R R EEEEEEEEEEE SRR EREERERNERRESERENRERJERSEXN]
J:5, $372,000.00 ) plus interest. Borrower has promised to pay this debt in reqular

ments and to pay the debt in full not later than November 1, 2045.

" means the property that is described below under the heading "Transfer of Rights in the

%, and all sums due under this Secunty 1nstrument plus interest.

I Riders to this Security Instrument that are executed by Borrower. The following
led by Borrower [check box as applicable]:

Rider Condominium Rider L] Second Home Rider

[x] Planned Unit Development Rider [ V.A. Rider

L Biweekly Payment Rider

[x] Moriga egistration Systems, Inc. Rider
[7 Other(s  [specif

(J) "Applicable Law -all_controlling applicable federal, state and local statutes, regulations,
[ i d orders (that have the effect of law) as well as all applicable final,
non-appealable judiciai o
(K} "Community Assoc]
other charges that are imj
association or simitar organization.
(L) "Electronic Funds Trarisfe !

ruct, or authorize a financial institution to debit or credit an
i 10, point-of-sale transfers, automated teller machine trans-
ansters, and automated clearinghouse transfers.

are gescribed in Section 3.

sation, settlement, award of damages, or proceeds

account. Such term includes, bu joBat]
actions, transfers initiated by teieph@n
{M) “Escrow ltems" means those ite
{N) "Miscellaneous Proceeds” meang
pald by any third party (other than insui;

value and/cr condition of the Property,
{0) "Mortgage Insurance” means insuranée'g
on, the Loan.
(P) "Periodic Payment” means the regularly schedulgd afipant due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of thi ( trument.

(Q) "RESPA” means the Real Estate Settlement P 12 U.S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.F.R. Part 10243}, as ' i
additional or successor legislation or regulation that gove)
Instrument, "RESPA” refers to all requirements and rest
related mortgage loan” evenif the Loan does not qualify as a *f
(R) “"Successor in Interest of Borrower” means any party t ks
or not that party has assumed Borrower’s obligations under >qand/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin der and Lender's succes-

ment secures to Lender:

(i) the repayment of the Loan, and all renewals, extensions and nipdifi
periormance of Borrower's covenants and agreements under this Seg

described properly located in the County
[Type of Recording Jurisdiction]

September 26, 2005, under Audltor s File No. 200509260208 being a ﬁoﬁi“ ]
11, Section 1, Townshlp 34 North, Range 4 East, W.M. TOGETHER WITH Siwy,

of Washington.
Ptn Gov. Lot 11, 1-34-4 E W.M. Aka Lot 1, SP PL04-0355
APN #: P123385 | 340401-0-021-0800
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LOAN #: 1508003563
ch.gurrently has the address of 12707 Sawyer Court, Clearlake,

[Street] {City]
{"Property Address"):

Lender sﬁtludm Hut zotdimited to, releasing and canceling this Security Instrument.

BORROWER'COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant.s vay the Property and that the Property is unencumbered, except for encum-
brances of recotd. Borspwer sarrants and will defend generally the title to the Property against all claims
and demands, subject to @ cumbrances of record.

THIS SECURITY 1P
covenants with limitecvariations

property.
UNIFORM COVENANTS..Ror

T combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

] &f and Lender covenant and agree as follows:

1. Payment of Princiga t, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due thepriricipal of, and interest on, the debt evidenced by the Nate and any
prepayment charges and late ¢hafges due-linder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymert ingler the Note and this Security Instrument shail be made in
U.S. currency. However, if any chégk: nstrument received by Lender as payment under the Note
or this Security Instrument is returned” apaid, Lender may require that any or alt subsequent
payments due under the Note and this isment be made in one ar more of the following forms,
as selected by Lender: (a) cash; (b) m 7" (c) cerlified check, bank check, treasurer's check or
cashier's check, provided any such chet =wn upon an institution whose deposits are insured by &
Electronic Funds Transfer,

Payments are deemed recewed by Len when received at the location designated in the Note or at
such other location as may be designated ‘ender in accgrdance with the natice provisions in Section
15. Lender may return any payment or partia payment if t yment or partial payments are insufficient
ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ights to refuse such payment or partial
payments in the future, but Lender is not obligated 9 apply such payments at the time such payments are
accepted. If each Periodic Paymentis applied as of it s e date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli i-Borrower makes payment to bring the
Loan current. If Borrower does not do se within a reasonabie pefi e, Lender shall either apply such
‘ splied to the outstanding principal
balance under the Note |mmed|ately prior to foreclosure. No cffset or claimwhich Borrower might have now
or in the future against Lender shall relieve Borower from migking payimgnts due under the Note and this
Secunty Instrument or performing the covenants and agreeménfs 5‘;?5 Ke l}}l his Security Instrument.

q,, :priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Secti . Such payments shall
be applied to each Periodic Payment in the order in which it becam: ining amounts shall
be applied first to late charges, second to any other amounts due un nstrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Pa ms, t which includes a suf-
rayment and the
late charge If more than one Periodic Payment is outstanding, Lender may apply ady gayment received
from Borrower to the repayment of the Periodic Payments if, and to the exterit tha ]
paid in full. To the extent that any excess exists after the payment is applied td'the’ nt of one ar
more Periodic Payments, such excess may be applied to any late charges due. Vok prepayments
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o prinet
the Note shall not extend or postpone the due date, or change the amount, of the Periogi

3. Funds for Escrow items. Borrower shall pay to Lender an the day Periodic Pa
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymert of amaupt
for: {a) taxes and assessments and other items which can attain priority over this Security I
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mort@__ ge Insu
ance premiums in accordance with the provisions of Section 10. These items are called “"Escréw’
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 1508003563
es,Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
halbe‘an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
#ection, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
iufta pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
g4 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
nent of Funds has been waived by Lender and, if Lender requlres shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
e*5uch pa Faents and to provide recenpts shall for all purposes be deemed to be a covenant and

lig
arrEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borr wer shal th& e obligated under Section 9 to repay to Lender any such amount, Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender afl Funds, and in such amounts, that are then

¥
Funds at the time specified:inger RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender ¢ te the amount of Funds due on the basis of current data and reasonable
scrow Items or otherwise in accordance with Applicable Law.

The Funds shall b
ity, or entity (including Le
Home Loan Bank. Lende
under RESFA. Lender sha|

is an institution whose depaosits are so insured) or in any Federal
 Funds to pay the Escrow |tems no later than the time specified
rower for holding and applying the Funds, annually analyzing
ow Items, unless Lender pays Borrower interest on the Funds

f.the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
. o Borrower, without ¢harge, an annual accounting of the
Funds as required by RESFA,

If there is a surplus of Funds held i
rower for the excess funds in accorda
defined under RESPA, Lender shall no¥
Lender the amount necessary to make u
12 monthly payments, If there is a deficie
shall notify Borrower as required by RESPA

efined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as
dwer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
1d Borrower shall pay to Lender the amount necessary to

s, charges, fines, and impositions attrib-
% trument, leasehold payments or ground

rents on the Property, if any, and Community Associatio

that these items are Escrow Items, Borrower shall pay t agnner provided in Section 3.

Borrower shall promptly discharge any lien which has g his Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligaticn Secured py the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proc in L ender's opinion operate to
prevent the enforcement of the lien while those proceedings aré-penad | [
are concluded; or (¢) secures from the holder of the lien an agreernen factary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
ir a notice identifying the

more of the actions set forth above in this Section 4. .
i.ender may require Borrower to pay a one-time charge for a real estate ts
ing service used by Lender in connection with this Loan.

This insurance shall be maintained in the amounts (including deductibie Ieve[s)
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, whichright shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for ﬂo_od Zong

determination resulting from an objection by Borrower.
if Borrower fails to maintain any of the coverages described above, Lender may obtain g
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 1508003563
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
act Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
-knowieoges that the cost of the | insurance coverage so obialned might significantly exceed the cost of

bral debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of dishursement and shall be payable, with such interest, upon notice from

ch policies, shall include a standard mortgage clause, and shall name Lender as
additiohal loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shail promptly give to Lender all receipts of paid premiums and
‘Dwer obtains any form of insurance coverage, not otherwise required by Lender,

n of, the Property, such policy shall include a standard mortgage clause and

may make proof of Iosr»: N '
in writing, any insurance,
shall be applied to resto it

eds, whether or not the underlying insurance was required by Lender,
or reparr of the Property, if the restoration or repalr is economically feasible

orin a series of progress ane
Applicable Law requires inteses:
pay Borrower any interest or ea
retained by Borrower shall not-

on such proceeds Fees for pubhc adjusters, or other third parties,
of'the insurance proceeds and shall be the sole abligation of
romicatly feasible or Lender's security would be lessened,

ks sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta ch insurance proceeds shall be applied in the order

provided for in Section 2.

¥respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Nite or this Security Instrument, and {b} any

other of Borrower's rights (ather than the right to any
under all insurance policies covering the Property '

claim and related matters. If Borrower does?

within 60 days after the execution of this Security Instfumeﬁt
Borrower's principal residence for at least one year after the §
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maentenance and Protection of the reee ; ections. Borrower shall not

ntinue to occupy the Properly as
pancy, unless Lender otherwise
less extenuating circumstances

Whether or not Borrower is residing in the Property, Borrower shail m
the Praperty from deteriorating or decreasing in value due to its ¢o

proceeds for the repairs and restoraticn in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion’g
Lender or its agent may make reasonable entries upon and inspections ofshe 'Pro

Borrower Or any persons or entities acting at the direction of Borrower or with Borrdwer
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material mformatlorl} in connection W|th the Loan. Material represé!

principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securrt
If (a) Borrower fails to perform the covenants and agreements contained in this Security [nstguiy
thereis a legal proceeding that might srgnrfrcantiy affect Lender’s interest in the Property and/or rrghfs unitles
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfej
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LOAN #: 1508003563

rcement of a lienwhichmay attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
gipriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
igrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

ent; (b} appearing in court; and () paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy

spléce or board up doors and windows, drain water from pipes, eliminate building or other
“gangerous conditions, and have utilities turned on or ofi. Although Lender may take action
, tender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.
ishdrzed by Lender under this Section 9 shall become additional debt of Borrower

the leasehold estate and interests herein conveyed or terminate or cancel
hall.not, without the express written consent of Lender, alter or amend the

the Mortgage Insurance caverage reg
that previously provided suth.ingurance ind Borrower was required 1o make separately des:gnated pay-
ments toward the premiums far Mérigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent.to the Moitgage Insurance previously in effect, at a cost substantially
equwalent to the cost to Borroweér o Megigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, li.subs iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendér mouryt of the separately designated payments that were due
when the insurance coverage ceased to Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ltipfatgty paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigtint and for the period that Lender requires) provided by an
insurer setected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg © separately designated payments toward
the premiums for Morigage Insurance. Borrower shail pay the, premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable doss rese until Lender's requirement for Mortgage
fnsurance ends in accordance with any written agréement between Borrower and Lender providing for
such termination or until termination is required by Ap we-Mathing in this Section 10 affects Bor-
rower’s obligation 1o pay interest at the rate provided intrie'N

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such iristy
enter into agreements with other parties that share or modify thairsis
are on terms and conditions that are satisfactory to the mortgage.
to these agreements, These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the No ,
cther entity, or any affiliate of any of the foregoing, may recewe (directly

chases the Note) for certain losses it may
arty to the Mortgage Insurance.
rce from time to time, and may
e losses. These agreements

ke payments using any
de funds obtained from

an affiliate of Lender takes a share of the insurer's nsk in exchange for as
the insurer, the arrangement is often termed "captive reinsurance,” Further
o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements witl not the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowei -

(b) Any such agreements will not affect the rights Borrower has - if any® ,
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other laws
may include the right to receive certain disclosures, to request and obtain canceg
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angtor 19
arefund of any Mortgage Insurance premiums that were unearned at the time of su“ :
or terminatlon

asmgned to and shall be paid to Lender. ]
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ox
the Property, if the restoration or repair is economically feasible and Lender's security is not Ie
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LOAN #: 1508003563
ingssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i¥Lerider has had an opportunity to inspect such Property to ensure the work has been completed to
3r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not econemically feasible or Lender’s security would
. e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
rovided for in Section 2,

ecured by this Security Instrument immediately before the partial taking,
iess Borrower and Lender otherwise agree in writing, the sums secured by

i1l B reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the t of the sums secured immediately before the partial taking, destruc-

tlon or loss in Value {h i

balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
hie partial taking, destruction, or loss in value, unless Borrower

of the sums secured imme dlataly bef
and Lender otherwise agree:in,wit]

and apply the Miscellaneous Proceed
by this Security Instrument, whether or

f the Property or other material |mpa|rment of Lenders
yrity Instrument. Borrower can cure such a default and, if
3, by causing the action or proceeding to be
farfeiture of the Property or other material

dismissed with a ruling that, in Lender's judgment, preg
impairment of Lender’s interest in the Property or righits.
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to (i
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By LenderNgt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by Secunﬁy instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no 4 rglease the liability of Borrower or
snce proceedings against any

Successor in Interest of Borrower or to refuse to extend time fa p&y
of the sums secured by this Security Instrument by reason of any d by the original Borrower
sing any right or remedy
including, without limitation, Lender's acceptance of payments from third perstns, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, i

the exercise of any right or remedy

and agrees that Borrower's obhgatlons and I|ab|luty shall be joint and sev
who co-signs this Security Instrument but does not execute the Note {a ‘
Securily Instrument only to mortgage, grant and convey the co-signer’s mteres
terms of this Security Instrument; (b} is not personally obligated to pay the sunfis-
Instrument; and {c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument gl
co-signer’s consent,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who
obligatlons under this Security Instrument in writing, and is approved by Lender, shal
rower s rights and benef ts under this Securlty Instrument. Borrower shall not be refeaseci:tm

covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thiz s
Instrument, including, but not limited to, attorneys’ fees, property inspection and vaiuation fees. Inseqa
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LOAN #: 1508003563
any.pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
rdwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
gfe expressly prohibited by this Security Instrument or by Applicable Law.
- an is subject to a law which sets maximum loan charges and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such Ioan charge shall be reduced by the amount necessary to reduce

der the Note or by making a 2 direct payment to Borrower. If a refund reduces prlnCipaI
treated as a partial prepayment without any prepayment charge {(whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

15. Notices. Wices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any e {@__,Eorrower in connection with this Security Instrument shall be deemed to have
been given to Borbwer whah mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othé a5: Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl ires otherwise. The notice address shall be the Property Address unless
Borrower has designates ifute notice address by notice to Lender. Borrower shall promptly notify
f ade ess. If Lender specifies a procedure for reportmg Borrower’s change

of address, then Borr
may be only one designa
Lender shall be given by
unless Lender has desig
Security Instrument shall néth
any notice required by this Sec
requiremnent will satisfy the cor
16. Governing Law; Seve

ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein

#Strument is also required under Applicable Law, the Applicable Law
ding.seijtirement under this Security Instrument.

which the Property is located. All rights and obligations
ny requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
such silence shall not be construed as 4 proh  against agreement by contract. In the event that any
provision or clause of this Security Instriinerit ar'the Note conflicts with Applicable Law, such conflict shalt
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument:

include the plural and vice versa; and (¢} the word
take any action.

17. Borrower’s Copy. Borrower shall be giverfo

18. Transfer of the Property or a Beneficial Init
est in the Property” means any Iegal or beneficial inter
beneficial interests transferred in a bond for deed, contrée
agreement, the intent of which is the transfer of title by Borr e date to a purchaser.

If all or any part of the Property or any Interest in the Pro transferred (or if Borrawer is not
a natural person and a beneficial interest in Borrower is soldiot transfgrred) without Lender’s prior written
consent, Lender may require immediate payment in full of ali,stumss by this Security Instrument.
However, this option shall not be exercised by Lender if such emms ted by Applicable Law.

if Lender exercises this option, Lender shall give Borrower no !
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

ole discretion without any obligation to

e Note and of this Security instrument.
TrOwer. As used inthis Section 18, "Inter-

any time prior
tained in this
 6f Borrower's

to the earliest of: (a) five days before sale of the Property pursuant to any pova
Security Instrument; (b) such other period as Applicable Law might specify for thé+t
right to reinstate; or {c) entry of a judgment enforcing this Security InstrumentsT
Borrower: {a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b} cures any default of any other coven
pays all expenses incurred in enforcing this Security instrurnent, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the,
ing Lender’s interest in the Property and rights under this Security Instrument; and (d]
as Lender may reasonably require to assure that Lender’s interest in the Property anckrights uf
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security [hst 'mem:.._ shatt

hent and the
erfignts; (c)

bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon al
whase depaosits are insured by a federal agency, instrumentality or entity: or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh I

Initials:
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ctive as if no acceleration had occurred. However, this right to reinstale shall not apply inthe case
eration under Section 18.

Mote-{together wnth this Security tnstrument) can be sold one or more times without prior notice to
Borrower A Sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other morlgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

“nder may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security

of, this Securlty Instrume_,
given in compliance wit

ritil such Borrower or Lender has notified the other party {with such notice
& requirements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Applicable
Law provides a time périod which must elapse before certain action can be taken, that time period will be
deemed to be reasonabl es of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower i
to Section 18 shall be de
this Sectron 20.

21. Hazardous Substan
substances defined as toxic _
the following substances: gasoling
cides and herbicides, volatile solv@w%'

used in this Section 21: (a) "Hazardous Substances” are those
suﬁstances pollutants, or wastes by Environmental Law and

ws and laws of the jurisdiction where the Property
rtal protection; {c) "Environmental Cleanup” includes
any response action, remed|al actio action, as defined in Environmental Law; and (d) an
*Environmental Condition” means a cd i i
Environmental Cleanup.

Borrower shall not cause or permit th

Law {b) which creates an En\nronmenlal Condluon ar, )
a Hazardous Substance, creates a condition that ad
ing two sentences shall not apply to the presence;:
Hazardous Substances that are generally recogniz
maintenance of the Property (including. but not limite

Borrower shall promptly give Lender written notice 6F
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, | S rge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused b th@far .use or release of a Hazard-
ous Substance which adversely affects the value of the Properiy
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

due to the presence, use, or release of
s the value of the Property. The preced-

stigation, claim, demand, lawsuit
mvolvmg the Property and any

NON-UNIFORM COVENANTS. Borrower and Lender further covenan ree gs follows
22, Acceleration; Remedies. Lender shall give notice to Borrower p Heration follow-
ing Borrower's breach of any covenant or agreement in this Security instrumé "fbu not prior to

acceleration under Section 18 unless Applicable Law provides otherwise)
(a) the default; (b) the action required to cure the default; (c) a date, not-les
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ac

@ shall specify:
thar S&days from

defense of Borrower to acceleration and sale, and any other matters requiredto b
notice by Applicable Law. If the default is not cured on or before the date specif
Lender at its option, may require immediate payment in full of all sums secured by—

the remedies prmﬂdec.I in this Section 22, including, but not limited to, reasonable attorﬁﬂy f; e
and costs of title evidence. a
Initials: C f

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 9 of 11 WAEDEED 0318
WAEDEED

10/15/2015 01:41 PM PST




LOAN #: 1508003563

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be soid. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
thei persons as Appllcable Law ma_y requlre After the time required by Applicable Law and

one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

the following orde:

1o:all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fgés; b)

Il sums secured by this Security Instrument; and (c) any excess to the

the sale took place.
23. Reconveyance.
request Trustee to reco

'payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-

costs and the Trustee ] fee for prepiir:ng the reconveyance
24, Substitute Truséea. in aci:a;‘dance with Applicable Law, Lender may from time to ime appoint

the Property, the successoF‘ £
herein and by Applicable Law.
25. Use of Property Th

any term of this Security Instrument. The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Barrower acceptsiand agrees
Security Instrument and in any Rider executed by Borrg

the terms and covenants contained in this
recorded with it.

/9 {5\"{3 (Seal)

DATE

CHAD PAULSEN

IN IS /S (Seal)
DATE

Initials:
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COUNTY OF SKAGIT SS:

ividual party/parties described in and who executed the within and
t, and acknowledged that helsh;;fgﬁ'_g?igned the same as hislher@ree
i deed, for the uses and purpo erein mentione —

wand and official seal this /S "~day of L xWBe d ,<22/5

yiie

otaty Public in and for the § f
Washington, residing at_—¥<2

My Appointment E)ép rés

Lender: Bay Equity LLC
NMLS ID; 76988
Broker:

NMLS iD: 76988
Loan Originator: Dean Hayes J
NMLS ID: 114235

Initials:C P‘:
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MIN: 1006166-0004022096-5

PLANNED UNIT DEVELOPMENT RIDER

NED, UNIT DEVELOPMENT RIDER is made this 15th day of
S and is incorporated into and shalt be deemed to amend and
ge, Deed of Trust or Security Deed {the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
ia Limited Liability Company

October, 2015
supplement the-Mafig
of the same ¢ i
0 Bay Equity !

] (the "Lender”)
of the same date .the Property described in the Security Instrument and

located at: 12707 Saw

The Property includes, ot limited to, a parcel of land improved with a dwelling,
together with other such parceis and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND

(the "Declaration”).
development known as Clear Lake

The Property is a part of a plan

{the"PUD"). The Property also includ Sorrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the’ cgven
Security Instrument, Borrower and Lend rther
A. PUD Obligations. Borrower shallpe
PUD's Constituent Documents. The "Constittien
(ii) articles of incorporation, trust instrument or an
the Owners Association; and (i) any by-laws or o
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:

B. Property Insurance. 50 long as the Owners [
generally accepted insurance carrier, a "master” or "blankgtzpolicy insuring the Property
which is satisfactory to Lender and which provides insurarice coyerage in the amounts
(including deductible levels), for the periods, and against lass by fire shazards included
within the term “extended coverage,” and any other hazarg$; includipg, but not limited
to, earthquakes and floods, for which Lender requires insurari€e the#: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendef af the yefarly premium
installments for property insurance on the Property; and (i) Borrawer 's0biigati
Section 5 to maintain property insurance coverage on the Property.is ¢
to the extent that the required coverage is provided by the Owners:-

What Lender requires as a condition of this waiver can change during t

Borrower shall give Lender prompt notice of any lapse in ¥
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu:
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance., Borrower shali take such actions a
reasonable to ensure that the Owners Association maintains a public liability ingu
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 1508003563
D Condemnation. The proceeds of any award or claim for damages, direct or

consag ayable to Borrower in connection with any condemnation or other
taking.o iy part of the Property or the common areas and facilities of the PUD,
or for anyCoRveyance in lieu of condémnation, are hereby assigned and shall be paid
to Lend proceeds shall be applied by Lender to the sums secured by the
Securit t'as provided in Section 11.

_E. rigi, Consent. Borrower shall not, except after notice to Lender and

consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
ion or eminent domain; (i) any amendment to any provision of the

enis i the-provision is for the express benefit of Lender; (iii) termination
of professional mal’%ﬂg andassumption of self-managementofthe OwnersAssociation;
or {iv) any action which’would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower ddes not pay PUD dues and assessments when due,
then Lender may pay the ihy-amounts disbursed by Lender under this paragraph
F shall become additional debtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agr tHerwterms of payment, these amounts shall bear
interest from the date o d : 1t at the Note rate and shall be payable, with
interest, upon notice from Lérder 15 Borrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

@M frl—

and agrees to the terms and covenants

/0*’( S" [? _(Seal)

DATE

\CHAD PAULSEN

J0-1S7S  (sean

DATE

'Im‘t'.als: Q_"&

3150 1/01
F3150RDU Q115
F2150RLU
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
( e this 15th day of October, 2015, and is
incorporated” inte, and.amends and supplements the Deed of Trust (the "Security
Instrument”) f the. date given by the undersigned (the "Borrower,” whether there
are one or more pers ndersigned) to secure Borrower’s Note to

Bay Equity LLC Limited Liability Company

("Lender”) of the sa:
Instrument, which is leg

12707 Sawyer Court,

d%t& and covering the Property described in the Security

, WA 98235,

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
igreedhat the Security Instrument is amended as

1. The Definitions section 6

Security

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Co
under the laws of California. :
100 California Street, Suite 1100, San Franci

organized and existing
lL.ender's address is

Lender is the beneficiary under this Security Instrurfren m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corparation that is the Nominee for Lender and is acting. ‘
organized and existing under the laws of Delaware, and ha address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties an i
Lender as Lender may from time to time direct, including but not it :
successor trustee, assigning, or releasing, in whole or in part this, Secur
foreclosing or directing Trustee to institute foreclosure of this Secy
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS” includes any successc
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. |

fely for Fender. MERS is

2. The Definitions section of the Security Instrument is further ame
the following definition: :

~ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 0412014 Initials:
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NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

Fhis S
all renewals, e
Borrower’s cowt
For this urfj
power of sal&,
County

ity:Instrument secures to Lender: (i) the repayment of the Loan, and
gnsians and modifications of the Note; and {ii) the performance of
ts‘and agreements under this Security Instrument and the Note.
orfgwer irrevocably grants and conveys to Trustee, in trust, with
gllowing described proPerty located in the

[ hP/pe of Recording Jurisdiction] of
Skagit e [Name of Recording Jurisdiction]:
Lot 1, Skagit County.Shert Plat No. PL04-0355, approved September 26, 2005,
recorded September 26, 2095, under Auditor’s File No. 200509260208; being a
portion of Governnient Lo Section 1, Township 34 North, Range 4 East,
W.M. TOGETHER WITH Sawyer Lane and Sawyer Court as delineated on the
face of said short plat..Sit n the County of Skagit, State of Washington.
Ptn Gov. Lot 11, 1-34-4 E . Aka Lot 1, SP PL04-0355
APN #: P123385 /34040 60

which currently has the address of 127 Court, Clearlake,
ey [Street][City]

WA 98235 ("Property Address

[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions shalj
Instrument.” All of the foregoing is referred to
"Property.”

w=0F hereafter erected on the
fixtures now or hereafter a part of
' covered by this Security
curity Instrument as the

esignates MERS

Lender, as the beneficiary under this Security l@sifume
w or this Security

as the Nominee for Lender, Any notice required by Appiicable
instrument to be served on Lender must be served o, MERS as the designated
Nominee for Lender. Borrower understands and agrees th a5 the designated
Nominee for Lender, has the right to exercise any or all intérésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sellthe Property;
and to take ang action required of Lender including, but not lynited 1o, aSsigning and
releasing this Security Instrument, and substituting a successes <3

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in conne:
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to all o
unless Applicable Law expressly requires otherwise. The notice addressshall
the Property Address unless Borrower has designated a substitute notice addy

MERS RIDER - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . C ?
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Lender. Borrower shall promptly notify Lender of Borrower's change of
itder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
arily one designated notice address under this Security Instrument at
# time. Any-hotice to Lender shall be given by delivering it or by mailing it by first

class mail to*l.endéi’s address stated herein unless Lender has designated another
address by n Borrower, Borrower acknowledges that any notice Borrower
rovides to Lef st also be provided to MERS as Nominee for Lender until
ERS' Nomihe€ rest is terminated. Any notice provided by Borrower in connection
with this Security d@strufment will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deeme ve been given to Lender until actually received by Lender. If
any notice require curity Instrument is also required under Applicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT
Section 20 of the
20.Sale of Note; Ch

or a partial interest in the Ng
one or more times without prior

5]

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

ioan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's iried interest in this Security Instrument, MERS
remains the Nominee for Lender, with te authority to exercise the rights of Lender. A
sale might result in a change in the esitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,

and Applicable Law. There also might-be one g7 rpore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the change wh state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conneéx th a notice of transfer of servicing.
If the Note is sold and thereafter the Loa riced by a Loan Servicer other
than the purchaser of the Note, the mortgag ricing obligations to Borrower
will remain with the Loan Servicer or be transfei to a‘isuccessor Loan Servicer
and are not assumed by the Note purchaser unk wise provided by the Note
purchaser.

be'joined to any judicial
lass) that arises from the
leges that the other
. of, this Security
{with such notice

Neither Borrower nor Lender may commence;’j
action {as either an individual litigant or the member of:
other Earty‘s actions pursuant to this Security Instrumerit or that,
arty has breached any provision of, or any duty owe: re
nstrument, until such Borrower or Lender has notified the- Ty
given in compliance with the requirements of Section 15) glleged breach and
afforded the other party hereto a reasonable period after the giwing of.such notice to
take corrective action. If Applicable Law provides a time period which“must elapse
before certain action can be taken, that time period will be deemed tg be-teasonable
for purposes of this paragraph. The notice of acceleration and opporiinity 19 cure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and o ityv1o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

St o

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed |
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT ¢
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1o all the title, power and duties conferred upon Trustee herein and by

INING BELOW, Borrower accepts and agrees to the terms and covenants
his MERS Rider.

/015 (Seal)

——

DATE

[fd 25/ {Seal)
DATE
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