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DEFINITIONS
Words used in mulup]e sections of thls document are defined be]m and other svords are defined in Sections 3, 11,
also provided in Section 16.

this document,
(B) “Borrower” is BRENT YOUNG and REBEKAH YOUNG-CRAYL
trustor under this Security Instrument.

)

Series Limited Liability Company organized and existing under the laws of WAS; 5 address is
601 UNION ST, SUITE 2100 , SEATTLE, WASHINGTON 98101.
(D) “Trustee” is GUARDIAN NORTHEST TITLE . Trustee’s address is 130
MOUNT YERNON, WASHINGTON 95273.

{E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appomte
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed-
further describes the relationship between Lender and MERS, and which is incorporated ing
supplements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated November 3, 2015, Th
Borrower owes Lender Three Hundred Fifty Five Thousand Five Hundred And 00/100
$355,500.00) plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments and to'pay ¢
in full not later than December 1, 2045,
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ns all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
Borrower [check box as applicable]:

[ 1 Condomintum Rider [ 1 Second Home Rider

[ 1 Planned Unit Development Rider [ [ 1-4 Family Rider

[ 1 Biweekly Payment Rider [X] Other(s) [specify]
HOME IMPROVEMENT RIDER
MERS RIDER

that are imposed on Borro
organization.

(L) “Electronic Funds Transfer’
or similar paper instrument, which
magnetic tape 50 as to ordcr instruc

ggh an elecironic terminal, telephonic instrument, computer, or
a financial institution to debit or credit an account. Such term
1S, a,utomatecl teller machine transactions, transfers initiated by
telephone, wire transfers, and automaled cl
(M} “Escrow Items” means those items th
{N) “Miscellaneous Proceeds” means any ¢ nsauon settlement, award of damages, or proceeds paid by any
third party (other than insurance procecds pai Jer the coverages described in Section 3) for: (i) damage to, or
| 41l or any part of the Property; (iii} conveyance in
%, the value and/or condition of the Property.

the nonpayment of, or default on, the Loan.

(0) “Mortgage lnsurance” means insurance protectin_g s
() “Permdlc Payment” means the regu]arly schedule

implementing regulation, Regulation X (12 C.F.R. Part 1024), as fhey mig mended from time to time, or any
additional or successor legislation or regulation that governs the matier. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions t! d.in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally relateti-mitr 4
(R) “Successor in Interest of Borrower” means any party that has take

party has assumed Borrower’s obligations under the Note and/or this Secu

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, , extensions and
under this Security
{ , With power
of sale, the following descnbed property ]ocated in the County [Type of Recording Jurisdicti GIT [Name of

Recording Jurisdiction]:

Full Jegal description is found on the attached Exhibit “A”, incorporated herein by refere

Parcel ID Number: 360236-0-025-0005/P47473
which currently has the address of 11295 SAMISH ISLAND ROAD [Strect] Bow [City], Washing
[Zip Code] (“Property Address™):
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OGETHER WITH al} the improvements now or hereafter erected on the Property, and all casements,
priances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
gted by-this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
BURROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
convey the Property and that the Property is unencumbered, except for encumbrances of record.
sragits and will defend generally the title to the Property against all claims and demands, subject to any

NTS. Borrower and Lender covenant and agree as follows:
ipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
f, and interest on, the debt evidenced by the Note and any prepayment charges and
lorrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
ity Instrument shall be made in US. currency. However, if any check or other

vraent under the Note or this Security [nstrument is rcturncd to Lender unpaid,

other location as may be designate
return any payment or partial payme

obligated to apply such payments at the tini.s
its scheduled due date, then Lender need notipay interest on unapplied funds. Lender may held such unapplied
funds until Borrower makes payment to bring th an current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such fundsior return thefts to Borrower, If not applied earlier, such funds

claim which Borrower might have now or in the future a
due under the Note and this Security Instrument or per
Security Instrument. :

2. Application of Payments or Proceeds, Except a5t ise-deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following Hrd : (&) mnterest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section s shall be applied to each Periodic
pplied first to late charges, second

hich includes a sufficient
amount {0 pay any late charge due, the payment may be applied to the d and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payi
repayment of the Periodic Payments if, and to the extent that, each payment cé
any excess exists after the payment is applied to the full payment of one or mon
may be applied to any late charges due. Voluntary prepayments shall be applied fi
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellzneous Proceeds to
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payr

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic

Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
Section 10. These items are called “Escrow Items.” At origination or at any time during the term
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der<tpay require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
o4 dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices
nts-to be paid under this Section. Bomower shall pay Lender the Funds for Escrow Items unless Lender
wer's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
- to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.

Section 9 to repay—’io Lerids:
time by a notice given in a
Funds, and in such amorgfg

ow Items no later than the time specified under RESPA. Lender
g the Funds, annually analyzing the escrow account, or verifying
n the Funds and Applicable Law permits Lender to make
wHiting or Applicable Law requires interest to be paid on the Funds,
terest or earnings on the Funds. Borrower and Lender can agree
the Funds. Lender shall give to Borrower, without charge, an

Bank. Lender shall apply the Funds t pa,y i
shall not charge Borrower for helding an
the Escrow Items, unless Lender pays Borr
such a charge. Unless an agreement is made.
Lender shall not be required to pay Borrower
in writing, however, that interest shall be paid ‘g
annual accounting of the Funds as required by RESRA.

If there is a surplus of Funds held in escrow as de
for the excess funds in accordance with RESPA. If there*is & shorfag
RESPA, Lender shall notify Borrower as required by
necessary to make up the shortage in accordance with RES
a deficiency of Funds held in escrow, as defined under RES
RESPA, and Borrower shall pay to Lender the amount necess
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secur
Borrower any Funds held by Lender.

r RESPA, Lender shall account to Borrower
of Funds held in escrow, as defined under
PA, ahd/Borrower shall pay to Lender the amount
1 g.snere than 12 monthly payments, If there is

to the Property which can attain priority over this Security Instrument, le
Property, if any, and Community Association Dues, Fees, and Assessment;
are Escrow Items, Borrower shall pay them in the manner provided in Section 37

Borrower shall promptly discharge any lien which has priority ove this Sec
Borrower: {a) agrees in writing to the payment of the obligation secured by th

enforcement of the lien while those proceedings are pending, but only until such proceedings
secures from the holder of the lien an agreement satisfactory to Lender subordinating ¢
Instrument. If Lender determines that any part of the Property is subject to a lien which can a
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abo
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification a
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
¥ insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

dipg;but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
intapeéd in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
to the preceding sentences can change during the term of the Loan. The insurance carrier
urance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,

.Zone "determination and certification services and subsequent charges each time remappings or
similar chahiges o¢x ¢h reasonably might affect such determination or certification. Borrower shall also be
responsible for the
the review of any, rmination resulting from an objection by Borrower,

izitain any of the coverages described above, Lender may obtain insurance coverage,

of coverage. Therefore
equity in the Property,

disbursed by Lender under o
Instrument. These amounts shall bes: rest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice fror: er requesiing payment.

All insurance policies requir r.and renewals of such policies shall be subject to Lender’s right to

Borrower shall prompt]y give to Lender all 'r
form of insurance coverage, not otherwise re
policy shall include a standard mortgage clau

payee.

p
by Lender, for damage to, or destruction of, the Property, such
d shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt ng
make proof of loss if not made promptly by Borrower.
insurance proceeds, whether or not the underlying insur

@, the insurance carrier and Lender. Lender may
nd Borrower otherwise agree m writing, any

provided that such inspection shall be undertaken promptly. L
r¢storation in a single payment or in a series of progress payments
made in writing or Applicable Law requires interest to be paid on §ueh
requ:red to pay Borrower any mterest or earnmgs on such proceeds. Fees

sburse proceeds for the repairs and
completed. Unless an agreement is

usters, or other third parties,
bligation of Borrower. If

the restoration or repair is not economically feasible or Lender’s security woy
shal! be applied to the sums secured by this Security ]nstrumcnt whether or

assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exc
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than'
of unearned premiums paid by Borrower) under all insurance policies covering the Property, iisp
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to re
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s princig
within 60 days after the execution of this Security Instrument and shall continue to occupy the
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ower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
iingwhich consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
d, Bﬁf‘mwcr s control.

. Lervatwn, Maintenance and Protection of the Property; [nspectlons. Borrower shall not destroy,

restoralion ically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteriorati . If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, thie Propsity Bogrower shall be responsﬂa]e for repairing or restoring the Property only if Lcnder has
released proceeds fo
payment or in a $ PAyments as the work is complcted If the insurance or condemnation proceeds
are not suﬂicnenfs’”to repa o ore the Property, Borrower is not relieved of Borrower’s obligation for the

asonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspeet the ip: \the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such a ' ction specifying such reasonable cause,

8. Borrower’s Lo

proceeding that might significantly affect.t
Instrument (such as a proceeding in bankruptéy, grobate, for condemnation or forfeiture, for enforcement of a lien
i i ment or to enforce laws or regulations), or (¢) Borrower has
is reasonable or appropriate to protect Lender’s
Inding protecting and/or assessing the value of
ions can include, but are not limited to: (a)

v Instrument; (b} appearing in court; and (c)
paying reasonable attorneys® fees to protect its inlerest in nd/or rights under this Security Instrumnent,

including its secured position in a bankruptcy proceeding,

tllmes turned on or off. Although
g_t under any duty or obligation

to do so, It is agreed that Lender incurs no liability for not taking any
Any amountis disbursed by Lender under this Section 9 shall bec
by this Security Instrument. These amounts shall bear interest at the Not

&
If this Security Instrument is on a leasehold, Borrower shall comply W
Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merger in writing

provided such insurance and Borrower was required o make separately designated paymen
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substant
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrow
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. [If substant

Mortgage Insurance coverage is not available, Borrower shall continue o pay to Lender the amount &f

retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rese
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efendable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
rfower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Agrigage-insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
becomes available, is obtained, and Lender requires separately designated payments {oward the
rigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
qulred to make separately demgnated payments toward the premiums for Mortgage Insurance,

der providing for such termination or until termination is required by Applicable Law.
ects Borrower’s obligation to pay interest at the rate provided in the Note,

e insurer to make payments using any source of funds that the mortgage
ude funds obtained from Mortgage Insurance premiums).
gqer, any purchaser of the Note, another insurer, any reinsurer, any other

insurer may have available
As aresult of these

modifying the mortgage insurer’s ‘risk
takes a share of the insurer’s risk in-
often termed “‘captive reinsurance.” F

Insurance, or any other terms of the Loan,”
for Mortgage Insurance, and they will not

{b) Any such agreements will n
Mortgage Insurance under the Homeowners

tie Borrower to any refund.
ffect the rights Borrower has - if any - with respect to the
] 1998 or any other law. These rights may

Insurance premiums that were unearned at the trme

11. Assignment of Miscellaneous Proceeds; Fo
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procee
Property, if the restoration or repair is economically feasible an
repair and restoration period, Lender shall have the right to hold
an apportunity to inspect such Property to ensure the work has been“ceiii
that such inspection shall be undertaken promptly. Lender may pay fof
disbursement orina series of progress payments as the work is completed

der’s satisfaction, provided
nd restoration in a single
gement is made in writing
1} not be required to pay
pair lS not econornically

Borrower any interest or earnings on such Miscellaneous Proceeds. If the res
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
this Security Instrument, whether or not then due, with the excess, if any, paid t
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mi
be applied to the sums secured by this Security Instrument, whether or not then due, wi
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the
the Property immediately before the partial taking, destruction, or Joss in value is equal to or gredts
of the sums secured by this Security Instrument immediately before the partial taking, destruction,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inst
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tdta
the sums secured immediately before the partial taking, destruction, or loss in vahie divided by (b) 1
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ue o he Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
HWer.
he event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party
1tencc) offers to make an award to settle a claim for damages, Borrower fails to respond to
fthe date the notice is given, Lender is authorized to collect and apply the Miscellaneous
epair of the Property or to the sums secured by this Security Instrument, whether or
means the third party that owes Borrower Miscellaneous Proceeds or the party

against whom Botidwer &
Borrower shall

Property or rights under
occurred, reinstate as provi
in Lender’s judgment, prec
Property or rights under thi

trument. Borrower c¢an cure such a default and, if acceleration has
9, by causing the action or procccding to be dismissed with a ruling that,

the order provided for in Section 2.

12. Borrower Not Released;
or modification of amortization of the sums
any Successor in Interest of Borrower shal
to commence proceedings against any Successor in Interest of
or otherwise modify amortization of the sums secured by this

Borrower.
acceptance of payments from third persons, entities or Suget
zmount then due, shall not be a waiver of or preclude the'ex

agrees that Borrower’s obligations and liability shall be joint 4
Security Instrument but does not execute the Note (a “co-signer™)

wgver, any Borrower who co-signs this
ing this Security Instrument only to
s of this Security Instrument; (b} is

other Borrower can agree to extend, modify, forbear or make any acowmiii
Security Instrument or the Note without the co-signer’s consent.

obligations under this Security Instrument in writing, and is approved byL
rights and benefits under this Security Instrument. Borrower shall not be rele
liability under this Security Instrument unless Lender agrees to such releasc

assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfo
Borrower’s default, for the purpose of protecting Lender’s interest in the Property andig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fee
other fees, the absence of express authority in this Security Instrument to charge a specific fet
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are-
by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally
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; 2nd (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
¢r. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
)t to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment

means,
requires otherwise
notice address b

ddress shall be the Property Address unless Borrower has designated a substitute
er. Borrower shall promptly notify Lender of Borrower’s change of address. If
porting Borrower’s change of address, then Borrower shall only report a change
rocedure. There may be only one designated notice address under this Security

nder has designated another address by notice to Borrower.  Any notice
shall not be deemed to have been given to Lender until actually received
yrity Instrument is also required under Applicable Law, the Applicable
g requirement under thus Secunty [nstrument

by federal law and the law of the jhrig
in this Security Instrument are subj D
might explicitly or implicitly allow the part
construed as a prohibition against agreemer
Instrument or the Note conflicts with Appli"i'za
Instrument or the Note which can be given eff:
As used in this Security Instrument: %a) words of the masculine gender shall mean and include
comesponding neuter words or words of the fc e gender; (h¥*words in the singular shall mean and include the
plural and vice versa, and (c} the word “may” gives sole di
17. Borrower’s Copy. Botrower shall be given. Py of the Note and of this Security lnstrument
Borrower. As used in this Section 18, “Interest
insluding, but nat limited to, those beneficial

liich the Property is located. All rights and obligations contained
iirements and limitations of Applicable Law. Applicable Law

vy such conflict shall not affect other provisions of this Security
thout the conflicting provision.

Lender may require immediate payment in full of all sums secured by
option shall not be exercised by Lender if such exercise is prohibited by Ap

If Lender exercises this option, Lender shall give Borrower notice:
a period of not less than 30 days from the date the notice is given in a
Borrower must pay all sums secured by this Security Instrument. If Borrow
expiration of this period, Lender may invoke any remedies permitted by this §
notice or demand on Borrower.

19. Borrower’s Right te Reinstate After Acceleration. 1f Borrower m
shall have the right to have enforcement of this Security Instrument discontinued at any
{a) five days before sale of the Property pursuant to any power of sale contained in this S
other period as Applicable Law might specify for the termination of Borrower’s right to r
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

nstrument. However, this

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secusi
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees,
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
(d} takes such action as Lender may reasonably require to assure that Lendet’s interest in the Prope
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der this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
“unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
follewing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
~gishitr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
instate shall not apply in the case of acceleration under Section 18,
e; Change of Leoan Servicer; Notice of Grievance, The Note or a partial interest in the
-Security Instrument) can be soild one or more times without prior notice to Borrower, A
sale n-ught vesult ih.4 ch in the entity (known as the “Loan Servicer”)} that collects Periodic Payments due under
the Note and this Se ment and performs other morigage loan servicing obligations under the Note, this
Security Instrume_: i Appliceble Law. There also might be one or more changes of the Loan Servicer unrelated

which will state the name an c!d S8 of' the new Loan Servu:er the address to which payments should be made and
any other information RE connection with a notice of transfer of servicing. If the Note is sold and
: Servicer other than the purchaser of the Note, the mortgage loan servicing

not assumed by the Note purgl

Neither Borrower ni
individual litigant or the member
Instrument or that alleges that the®
Security Instrument, until such Bor

which must elapse before certain action canl
of this paragraph. The notice of acceleration
the notice of acceleration given to Borrowcr

21. Hazardous Substances. As used in this Secti g
defined as toxic or hazardous substances, pollutants, or w; nmental Law and the following substances:
pesticides and herbicides, volatile solvents,
b) “Environmental Law” means federal
to health, safety or environmental
dial action, or removal action, as

condition that can cause, contribute

laws and laws of the jurisdiction where the Property is 1
protection; (¢) “Environmental Cleanup” includes any response’
defined in Environmental Law; and {d) an “Environmental Cond
to, or otherwise trigger an Environmental Cleanup.

Borrowet shall not cause or permit the presence, use, di
Substances, or threaten to release any Hazardous Substances, on or in the P

recognized to be appropriate to normal residential uses and to maintenance of
limited to, hazardous substances in consumer products).

Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enydir
including but not limited to, any spilling, leaking, discharge, release ar threat of release of anyH:
and (¢} any condition caused by the presence, use or release of a Hazardous Substance which
value of the Property. If Borrower learns, or is nolified by any govermmental or regulatory authonty,
party, that any removal or other remediation of any Hazardous Substance affecting the Prope
Borrower shall promptly take all necessary remedial actions in accordance with Environmental
herein shall create any obligation on Lender for an Environmental Cleanup.
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ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration

| to cure the default; (c) a date, not less than 30 days from the date the notice is given to
ich the default must be cured; and (d) that failure to cure the default on or before the date
may result in acceleration of the sums secured by this Security Instrument and sale of
auction at a date not less than 120 days in the future. The notice shall further inform
reinstate after aceceleration, the right to bring a court action to assert the non-
“any other defense of Borrower to acceleration and sale, and any other matters

title evidence.
If Lender invoke
an event of default and o

of sale, Trustee, without demand 1
at the time and place and under thg
order Trustee determines. Trustee r
Applicable Law by public announcemen
designee may purchase the Property at ar

Trustee shall deliver to the purch

trone sale of the Property for a period or periods permitted by
¢ and place fixed in the notice of sale. Lender or its

rustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The rec in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the‘jroceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited o, seasonable Trustee’s and attorneys’ fees; (b) te all

13, Reconveyance, Upon payment of all sums
Trustee to reconvey the Property and shall surrender this Securlty
by this Security Instrument to Trustee. Trustee shall reconve
persons legally entitled to it. Such person or persons shall pa
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable L
successor trustee to any Trustee appointed hereunder who has ceased to

ithout warranty to the person or
n costs and the Trustee’s fee for

Law,

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonabl
action or proceeding to construe or enforce any term of this Security Instrumen
whenever used in this Security Instrument, shall include without limitation attorneys™:
bankruptcy proceeding or on appeal.
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ORCEABLE UNDER WASHINGTON LAW,

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
1 any Rider executed by Borrower and recorded with it.

{Seal)

-Bormower

STATE OF g\%S«H F
County of ¢ QS\

On this day personally app
known to be the individual(s) desc
acknowledged that he/she/fhey signed the”

purposes therein mentioned.

d who exgouted the within and foregoing instrument, and
s hi thejrfree and voluntary act and deed, for the uses and

WMS SERIES LLC NMLS: 713524 AMIE R MANI NMLS: 404663

REQUEST FOR RECONVEYAN
To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trust, |
all other indebtedness secured by the Deed of Trust, have been paid in full, You &

nole or notes and this Deed of Trust which are delivered hereby, and to reconvey
now held by you under this Deed of Trust to the person or persons legally entitled ther

Date:

WASHINGTON - Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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CRIPTION ATTACHED AND) INCORPORATED HEREIN BY THIS REFERENCE.
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE. EBEGTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made 'this y of November, 2015, and is incorporated into and amends
and supplements the Deed he-*Security Instrument™) of the same date given by the

here are one or more persons undersigned) to secure
Delaware Series Limited Liability Company
“Property described in the Security Instrument,

w, WASHINGTON 98232

In addition to the covenants and agreements tdd
Lender further covenant and agree that the Secunty, E

A. DEFINITIONS

1.

Company organized and existing under the laws of WASHING‘T'
UNION ST, SUITE 2100, SEATTLE, WASHINGTON 9810
under this Security Instrument. The term “Lender” includes an
Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. ME
corporation that is the Nominee for Lender and is acting solely for Lender. M ,
and existing under the laws of Delaware, and has an address and telephone numbe
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as th
Lender to exercise the rights, duties and obligations of Lender as Lender may from

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page ] of 4
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"’mcludmg but not limited to appointing a successor trustee, assigning, or releasing, in
part this Security Instrument, foreclosing or directing Trustee to instrtute foreclosure
carity Instrument, or taking such other actions as Lender may deem necessary or
“under this Security Instrument. The term “MERS” includes any successors and

“Nomikiee

purpose. _
B. TRANSFER'QF BIG IN THE PROPERTY
The Transfer i irthe-Property section of the Security Instrument is amended to

read as follows:

This Security Instri
renewals, extensions and mod
covenants and agreements under
Borrower irrevocably grants and cofi
described property located in the Cou
Recording Jurisdiction]:

res 10 Lender: (i) the repayment of the Loan, and all
#f the Note; and (ii} the performance of Borrower’s

% Instrument and the Note. For this purpose,
Trustee, in trust, with power of sale, the following
ype of Recording Jurisdiction] of SKAGIT [Name of

REFERENCE.
which currently has the address of 11295 SAM|
98232 (“Property Address™):

TOGETHER WITH all the improvements now
all easements, appurtenances, and fixtures now or *h
replacements and additions shall also be covered by Thig
foregoing is referred to in this Security Instrument as the “Propi

erected on the property, and
rt of the property. All

Lender, as the beneficiary under this Security Instrurie
Nominee for Lender. Any notice required by Applicable Law or t

understands and agrees that MERS, as the designated Nominee for L.
exercise any or all interests granted by Borrower to Lender, including,
right to foreclose and sell the Property; and to take any action required of &
not limited to, assigning and releasing this Security Instrument, and subst}
trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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15, Nofices. All notices given by Borrower or Lender in connection with this Security
tmust be in writing. Any notice to Borrower in connection with this Security
| be deemed to have been given to Borrower when mailed by first class mail or
ehvered to Borrower’s notice address if sent by other means. Notice to any one
onstitute notice to all Borrowers unless Applicable Law expressly requires
ice address shall be the Property Address unless Borrower has designated a
ss by notice to Lender. Borrower shall promptly notify Lender of
Gdress. If Lender specifies a procedure for reporting Borrower’s change
all only report a change of address through that specified procedure.
gnated notice address under this Security Instrument at any one time.
il be given by delivering it or by mailing it by first class mail to

There may be only on
Any notice to Lende

that any notice Borrower provides to Lender must also be
Lender until MERS’ Nominee interest is terminated. Any
ction with this Security Instrament will not be deemed to
ally received by MERS. Any notice in connection with this

notice prov1ded by Borrower.4
have been given to MERS un
Security Instrument shall not |
Lender. If any notice required
Law, the Applicable Law requiren
Security Instrument. |

20. Sale of Note; Change of Loan Servi
interest in the Note (together with this Security Ins
without prior notice to Borrower. Lender acknowle

til it directs MERS to assign
MERS’s Nominee interest in this Security Instrument, |

ing the Nommee for Lender

(known as the “Loan Servicer”) that collects Periodic Payme er the Note and this
Security Instrument and performs other mortgage loan servicin bligationsunder the Note, this
Security Instrument, and Applicable Law. There also might be ohe-¢ )
Servicer unrelated to a sale of the Note. If there is a change of the Le

Servicer, the address to which payments should be made and any o
requires in connection with a notice of transfer of servicing. If the Note is 4]
Loan is serviced by a Loan Servicer other than the purchaser of the Not
servicing obligations to Borrower will remain with the Loan Servicer or
successor Loan Servicer and are not assumed by the Note purchaser unless otligrs
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia
either an individual litigant or the member of a class) that arises from the other party’

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 64/2
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it to this Security Instrument or that alleges that the other party has breached any
n of, or any duty owed by reason of, this Security Instrument, until such Borrower or

g of such notice to take corrective action. If Applicable Law provides a time
ust.elapse before certain action can be taken, that time period will be deemed to
oses of this paragraph. The notice of acceleration and opportunity to cure
suant to Section 22 and the notice of acceleration given o Borrower

24. Substitute Truste¢
time to time appoint a succeg

ordance with Applicable Law, Lender or MERS may from
steg.ta any Trustee appointed hereunder who has ceased to
the successor trustee shall succeed to all the title,

BY SIGNING BELOW, B ccepts and agrees to the terms and provisions
contained in this MERS Rider.

(Seal) (Sealy
BRENT YOUNG -Bomrower -Borrower
MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/}
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RENOVATION LOAN AGREEMENT

‘THIS, AGREEMENT dated this 3rd day of Novernber, 2013, is made by and among Brent Young
ung-Craig (collectively, if more than one individual or entity (“Borrower™), WMS
Delaware series limited liability company, (“Lender™), and any third-party general
telow (“Geperal Contractor”).

RECITALS

air or improvement of an existing one to four unit single-family residence
gally described on Exhibit A attached hereto (the “Subject Property™).
rovements to be undertaken in accordance with this Agreement shall be

located on the réalpropert
(The renovation, repairs
referred to herein as the*

B. The Lo
Thousand Five Hundred
deed of trust against the Sub
Agreement, the Note, the Deed o
governing the Loan shall be referréd to

by anote in the principal amount of Three Hundred Fifty-Five
¢rodd 00ths Dollars ($355,500.00 ) (the “Note™) and secured by a
the “Deed of Trust”) both of even date herewith. (This
d all other docurnents evidencing, securing, or otherwise
ollectively as the “Loan Docurnents.”)

C. The parties understand that # certain portion of the principal amount of the Loan shall be
deposited at closing with Lender to be appled 14 thé costs of the Renovation of the Subject Property and
that the Borrower will be required to mak yments set forth in the Note on the date specified
therein even though the proposed Renovatic
ready for occupancy, on the anticipated date

D. The parties acknowledge that the valné
Property constitutes additional security for the Loagratid tha
Borrower constitutes the primary inducement to Lendéx

aspective Renovation of the Subject
mpletion of the Renovation by

E. The funds deposited by Borrower with Len
payment of the costs of Renovation of the Subject Property
by Lender. This Agreement is intended to set forth the manne;
connection with the completion of the Renovation.

NOW, THEREFORE, in conmderauon of the mutual COv

expenses as may be approved
ds are to be disbursed in

place the difference between the total purchase (or reﬁnance) vosts of the Subj
principal amount of the Loan, together with such additional amounts as may be i
Renovation and establish applicable reserves as set forth below, in a separate intere
with Lender (the “Rebab Trust Account”). (The funds so deposited, together with ac
thercon, shall be referred to herein as the “Deposited Funds.”)

11 Contingency Reserve. The Rehab Trust Account shall include
to establish a contingency reserve (the “Contingency Reserve”) in an amount equal to that p
cstimated cost of Renovation set forth on line B-2 of the Cost Worksheet prepared in connectien”
Loan (the “Cost Worksheet™). The Contingency Reserve shall be disbursed in accordance with Se
below at Lender’s sole discretion to pay for cost overruns or additional costs relating to changes or
modifications, or additional repairs or improvements, approved by Lender, or, if not applied for such

WMS Renovation Loan Agreement pagel of 8
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€5, Prior tO or in comection with the final disbursement, shall otherwise be applied as set forth in
T *5 6 below; provided, however, that any portion of such Contingency Reserve that may have been
i acﬂy by Borrower from Borrowar s own fLmds and that is not disbursed as provided in

. Mortgage Payment Reserve. At Borrower’s request, the Rehab Trust Account
%10 establish a reserve in an amount equal to the total of the monthly installment

ayvmortgage payments covered by any Mortgage
e “Plans”) and the cost breakdown (the “Cost

3. WORK ON RENOVATION: - The Renoyation of the Subject Property shall commence
and proceed as follows:

3.1 Agreement With General €
negotiate any and all agreements wnh the General Cor

Renovation commence prior to such deposit,

3.3  Completion of Renovation. The Renovation &
Section 4.7 below, within six months of the deposit of the Deposited Funds,

3.4 Performunce. Neither Borrowe:r nor General Con

3.5 Manner of Completion. Borrower and General Contractor
the Renovation in accordance with the Plans and Cost Breakdown, No changes may be
without Lender’s prior written consent on & change order form approved by Lender. The
shall be completed in a workmanlike manner satisfactory to Lender at a cost as set forth in the?
Breakdown and shall comply with all applicable laws and regulations, and Borrower shall obta
licenses, permits and privileges for the Renovation as my be required by applicable governmen
authorities. In the event of deviations from the Plans, unworkmanlike performance, or the use of

WAS Renovation Loan Agreement page 2 of 8
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f w:matenals Lender may order that all work stop immediately and that Borrower and General
iracto ’s sole expense.

3.6 Self-Help Renovation. If Borrower has initialed this Agreement following
ture below 1o evidence that Borrower is proceeding with the Rencvation on a self-help
gr certifies that:

.6.]  Borrower has the time, skills, tools, and resclve to complete all items
} Cost Breakdown in a professional and timely manner and the quality of
= will be at or above those specified in the Plans and Cost Breskdown.

Botrower has reviewed the Plans and Cost Breakdown and made contact
smifractors for those portions of the Renovation work that Borrower will

not be performing, and_ﬁ_,,- “'tmds that it is Borrower’s responsibility to investigate each selected

contractor’s workmarship apacity to complete the job in a timely manner.
3 gfees of any contractor retained by Borrower exceed the approved
amount set forth in the Cost.Biesd and such increase is not subject to a change order approved by

Lender and covered by the Contin,
and complete the job.

12y Reserve, Borrower has the funds necessary to pay the contractor

Lender provides no watranty in connection with
taining necessary warranties for the Renovation
work from the applicable contractor. iew and approval of the Plans and inspection of work
progress is for the sole purpose of protecting i.ender’s security, and shall in no way be construed as any
joint venture between Lender and Borrower or General Contractor, or any warranty, representation, or
other undertaking by Lender concerning the quality, condition,safety, suitability, cost, or conformity
with applicable laws and regulations of the Plans, work'" e, or improvements constructed on the
Subject Property, Borrower agrees to indemmify and.1o1d | ‘harmless from and against any and all
claims, demands, losses, disputes, costs, and expenses™{rehidisg
relating in any way to the Subject Property or the Reno
Contractor, or other contractors and suppliers in connection

5. DISBURSEMENTS,. The Deposited Funds
completion of the Rencvation progresses, as follows:

4. Disclaimer of Lia
the Renovation work. Borrower is r&spcms"f:le

subject to the holdback requirements set forth in Section 5.5 below, meke pﬁﬂ
the Deposited Funds: (a) to pay the costs of Renovation actually incurred si
accordance with the Plans and Cost Breakdown as certified by Lender’s fee
Borrower's monthty mortgage payment from funds remaining in any Mortgage P
extent the estimated costs of certain line iterns exceeds the actual cost, the differer

discretion, to pay for cost overruns or additional costs relating to modifications, or ad
improvements, approved by Lender.

5.1.1  Timing of Disbursements. Lender shall use its best efforts to.¢
each disbursement is made promptly following the certification of the amount of the requested
Lender’s fee inspector.

WMS Renovation Loan Agreement page3 of 8
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5.1.2  Withhoiding Disbursements. Borrower and General Contractor

Tay? 1edge and agree that Lender has the right to withhold from disbursement 100% of any amount
tia] lien clairnant may allege is due that claimant and, after five days notice to Borrower, may
claimed due.

5.1.3  Work by Borrower. Borrower shal! not be entitled to reimbursement for
directly by Borrower in connection with the Renovation.

isbursement Requirements. Notwithstanding any other provision berein,

signed request for each 4is
has been completed in ;
thc Rengvation and tha!;

k covered by the current disbursement request, payment has been
Borrower and General Contractor shall, when requested by

& disbursement, receipted invoices showing work performed and/or
10 be covered by the requested disbursement, and releases of
covering all work done and/or materials furnished to the date

matenals and ﬁxtures dehve
mechanic’s and materialmen’s li

, delivered, or installed, as appropriate, in a good and
ill.be made for materials stored on the site or in any other
and finish flooring.

for materials shall be made only after the materials have, mroved as installed by Lender’s fee
inspector.

5.2.4 No Encumbrances or Defau no liens or encumbrances
defaults by Borrower or

con:.ractors performing work on the Renovation), provided such changes s
diminish the total to be disbursed.

chovamn, and such amounts shall thereafter be considered part of the Deposited Funds foi?
and bc disbursed in accordance with the terms of this Agreement, prov:dcd however, that any

than applicaticn to the principal balance of the T.oan shall be returned to Borrower at the time of the
disbursement.

WS Removation Loan Agreement paged of 8
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5.5 Draws. Lender shall release the full amount of each draw up to the final 10%
m‘oent) of the rehab/rcmodel The remmmng 10% Wﬂl be apphad to any costs or charges then owed

Final Disbursement. Upon completion of the Renovation as defined in
ender shall make its final disbursement for remainiog 10%. Such final disbursement
tion of any und:isbursed portion of the Deposited Funds to the remaining unpaid

the Loan and to reduction of the principal balance of the Loan, without
t extend or postpone the due date of, or change the amount of, any

sole discretion of Lendér,
following conditions have

by Borrower and General Contractor. 1ender has received a
Centractor certifying, under oath, that the Renovation has
and that all bills relating to the Renovation have been paid
threatened against the Subject Property;

5. Lender has been furnished with 2 copy of all
to the Renovation, signed by the appropriate
ompletion of the Renovation and the right to occupy and

been completed in accordance with
and no liens or claims of lien exist

governmental authorities, showing satisfacto
use the Subject Property; -

5.7.3 thle Endorsemenr

eived an appropriate endomement to

inspected and approved as completed by Lender’s fee inspectos
Borrower’s final disbursement request; and

5.7.6 Interest Income. 1hereby request the Lender after
final draw release to: [ Pay the net interest income directly to me/us. [ ] Apply’
to the mortgage principal balance for an equal amount of principal reduction.

6. INSPECTION. Lender or Lender’s representatives shall, at all times; ha:
enter upon the Subject Property and inspect the Renovation. Should Lender, in its reasotig
determine that any work or materials are not in conformity with the Plans or ordinances, !
and regulations, or are not otherwise in conformity with sound building practice, Lender
and order replacement or correction regardless of whether or not such work or materials hav
incorporated into the Subject Property. If more fee inspections are required than anticipated
Mortgage Worksheet, Borrower shall pay directly for each such additional fee inspection at the rats
forth in the Worksheet. Further, in the event Borrower is not proceeding with Renovation according
schedule or the Renovation work is otherwise not being completed in accordance with this Agreement

WMS Renovation Loan Agreement page S of 8
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hay require additional compliance inspections and Borrower will be responsible to pay all costs
with such additional inspections. Lender may, in its sole discretion, pay such cost from its
empent hereunder, if any.

General Casualties. Borrower shall keep the Property, including all buildings
s thereon, continmously insured for the benefit of Lender against loss or damage

mortgagee clauséin
written notice to Lender

8. DE] T. The occurrence of any one or more of the following events
shall constitute a dcfault i

f Fands. If Borrower fails to apply
vation as set forth in the Cost
Breakdown or if, in proceeding with the Renovation, Botrow: Confractor deviates from the

Plans;

Renovation are not purchased so that the ownership thereof will vest”
encurnbrances, at the time they are installed or placed on the Subjec

8.6 ,
fails to performm all covenants and fulfill all conditions and obligations un
other Loan Documents,

9. REMEDIES. Upon the occurrence of any event of default hereurider.ot
other Loan Documents, Lender shall have the right to exercise, to the ¢
applicable law, any one or more of the following remedies, in addition to ste
remedies as may be available under applicable law or any of the other Loan-T

9.1 Stop Disbursement. Lender may refuse to make any further disburse;
any undisbursed portion of the Deposited Funds;

9.2 Complete Renovation. Iender may take possession of the Subject Proper’tyr
complete the Renovation according to the Plans and disburse for that purpose any undisbursed portion.

WMS Renovation Loan Agreement page 6 of 8 ™
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gsited Funds. If the cost of completing the Renovation is more than the balance of the remaining
ted Funds, such additional costs may be advanced by Lender, at its sole option, in which event

additional costs shall be considered to be an additional loan to Borrower, due and payable
hon disbursement, together with interest thereon from the date of the advaoce until paid at

LIEN INFORMATION. Borrower acknowledges having received from
Lender the informatiopar als regarding lien laws required to be provided Borrower pursuant to
RCW 60,04,

11, j
upon and inure to the benefi
provided, however, that Bon‘ow
or any of the proceeds of the Loan, withs
assignment of the Loan by Lender, by sale;
remit 21! Deposited Funds then remaining i th
and to take all such actions and execute as
appropniate to ensure that (i) all rights of
(ii) all duties of Lender provided by this A ]
shall be relieved and discharged from any and &l further rig
assign this Agreement and any of the other Loan Docusiie

12. ATTORNEYS’ FEES AND COSTS,
affecting or relating to this Agreement, Lender shall be'ent
reasonable expenses, including, but not limited to, attorneys
further including such expenses and fees as may be incurred
appeal.

rs; personal representatives, suceessors, and assigns of the parties;
assign this Agreement, or any of the other Loan Documents,
prior written consent of Lender. In the event of an
thecation, or otherwise, Lender shall have the right to
pegial Deposit Account to its assignee (*“Assignee™),
wer all such instruments as shall be necessary and
anier provided by this Agreement shall inure to the Assignes,
ent shall be assumed by the Assignee, and (iii) Lender
s.and duties berevmder. Lender may so
thout notice to Borrower.

Iy incurred or expended, and
with any related bankrupicy or

13. APPLICABLE LLAW. This Agreement shall be g
accordance with the laws (withont regard to the choice of law rules
Property is located.

14, INTEGRATION. This Agreement replaces in its entiret
comm:tment, amendment, or written or oral representation by Lender,

parties, and may not be subsequently modified except in writing executed by ;iil ¥

/WE, THE UNDERSIGNED BORROWER, HAVE READ THIS AGREEMEN
AND UNDERSTAND AND AGREE TO ALL OF ITS PROVISIONS. IY'WE HAVE BEEN

WMS Renovation Loan Agreement page T of 8
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ADVISED OF OUR OPTION TO CONSULT LEGAL COUNSEL REGARDING THIS
AND ALL OTHER LOAN DOCUMENTS.

EXECUTED a8 of the day and year first above written.

D OTFLE BORROMER: WMS SERIES LLC,
a Delaware series Limited liability company

Its

[FOR CORPORATE RORROWER):

AGREEMENT AND SUBORDINATION OF FHEKD PARTY GENERAL CONTRACTOR

General Contractor signs this Agreement not as 5,
acknowledge General Contractor’s agreement to perforne
forth berein and to subordinate any lien or ofher interest that General Conﬁr&m;or may have or hercafier
aequire in the Subject Property to amy and all interests granted by Borrower, inchuding the
Deed of Trust.

DATED this day of November, 2015.

GENERAL CONTRACTOR:
{ for Corporation/L 1L}

Matthew Rnbansm‘f360—738« 1.5’ '

Address for General Contractor:
Diynamic Plurnbing, Heating, Electrical
575 Montgomery Bellingham, WA 98226/ P.O, Box 5486 Bellingham WA 98227

WMS Renovation Loan Agreement
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WATION LOAN RIDER TO SECURITY INSTRUMENT

{INCLUDING SECURITY AGREEMENT)
{To Be Recorded With the Security Instrument)

THIS RENOVATION LOAN RIDEE 7O SECERITY INSTRUMENT (the “Rider”) shall be deemed
to amend and supplement that certain mortgage; deed of trust, or other similar security instrument to which
this Rider is attached, and any and all other tiders or amendments thereto (the “Security Instrument”), given
- by the Borrower to secure Bortower's prormssm:y pote to Lender of the same date (the “Wote™) and covering
the Propezw described herein, All terms defined in the N Security Instrument shall have the same
meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS.
this Security Instrument, Borrower and Lender firther co

ihe.covenants and agreements made in
s follows:

1. Renovation Loan Agreement. Borrower's Note evi erices
aggregate amount of all advances made end distributed

wer's promise to pay Lender the
the terms and conditions of

set forth in the Note, and all renewals, extensions, and modificatt
performance of all of Botrower's covenants and agreements under th

Documents and secured hereby shall, at the option of the Lender, become immediate
payable in full.

RENOVATION LOAN KIDER TO SECURITY INSTRUMENT

’




RENQVATION LOAN RIDER TO SECURITY INSTRUMENT

Advances. During the Renovation, interest will accrue on the outstanding Principal according to
e.terms set forth in the Note, Provided thers has been no default as defined in the Note, the Loan
nent, or the Security Instrument, Lender i3 obligated to make advances of principal, upon
catmn therefor by the Borrower in acucxdance with the pmvisions of the Loan Agreement up

ts or Claims. From time to time as Lender deems necessary to protect
wer shall, upon request of Lender, execute, acknowledge before a notary,
sipnments of any and all rights or claims which relate to the construction

of breach by Borrower of the covenants and conditicns of the Loan
of Borrower to cure Borrower’s default, Lender, at Imder 5 optzon,

éurity Tnstrument, or (c) may do both. Lender’s faflure to
any one time shall not constitute a waiver by Lender of its

tatement. The property covered by the Security

to as the “Property.” The portion of the
fezred to as the “Real Property,” The
portion of the Property which constitutes
“Personal Property,” and is described as "
Property; (ii) any and all fixtures, machines
goods of every nature whatsoever now or hereaff
uged in connection with the Property or the Renovafic
to those goods; and (iii} proceeds and products ofiti
provision of this Rider or any other Loan Document, hi
have, a non-purchase money security interest in hous
security interest would be prohibited by applicable law.

Jjudgment of & court, all of the Real Property and Personal Property may, at th
sold as a whole or in parcels. Ii shall not be necessary to have present at thé.p!
Personal Property or any part thereof. Lender, as well as Trustee on Lender’s
the rights, remedies and recourse with respect to the Pervonal Property afford
Party” by applicable state laws in addition to and not in limitation of the other i
afforded Lender and/or Trustee under the Security Instrument. Borrower shall, vpon’
to Lender the amount of any and all expenses, including the fees and disbursements o
legal counsel and of any experts and agents, which Lender may incur in commection with,
making and/or administration of the Security Instroment; (ii) the custody, preservation,




RENOVATION LOAN RIDER, TO SECURTTY INSTRUMENT

" operation. of, or the sale of, collection from, or other realization upon any Property, real and/or
onal, described in the Security Instrament; (i) the exetcise or enforcement of any of the rights
nder under the Security Instrument; or (iv) the failure by Borrower to perform or observe any

the Security Instrument in order that such copies may be used as a financing
licable state laws. Lender’s signature need not be acknowledged, and is not
ctiveness hereof as a deed of trust, a security agreement, or (Unless otherwise

may from timé fo fim¢ deem necessary to perfect, preserve and protect Lender's security interest in
other doguments are reasonably necessary to protect Lender’s interest in the
ipn. thess documents whenever Lender askz. Borrower also gives

Invalid Provisions. If
illegal, or wmenforceable By
unenforceable provision shall t
remainder enforced as if such in¥
Instrument or Rider.

the Security Instrument or this Rider i3 declared invalid,
wt of competent jurisdiction, then such imwvalid, llegal or
ersdd fom the Security Instrument or this Rider and the
or unenforceable provision is not a part of the Security

Relation to Loan Agreement. The Sewdrity In is subject to all of the applicable terms and
conditions contained in the Loan Agreement Barrower fails to keep any of the promises
Borrower makes in the Loan Agreement, Lefider may that the entire balance of Borrower’s
debt to Lender be paid immediately. The ferms and conditions of this Rider shall survive the
termination of the Loan Agreement and the repaymen

Occupancy. The Occupancy provisions set forth it the Secusfity Instrument, if any, are hereby
modified to read as follows:
Borrower shall ocoupy, establish, and use the Pr
residence within 60 days afier Completion of Renovati
oceupy the Property as Bormower’s principal residence fo

the date of occupancy, unless Lender otherwise agrees in

which are beyond Borrower’s control.
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

< =

Rébeksh Young-Craig s

Printed Name

Borrower 3 Borrower #4

Prioted Name Printed Name

STATE OF

ontis LT aayor NOVEM
subscriber personally appeared Pr¥eN+ M NOUN G 2en
to g

o'wn and known to me

, 5 befo;e me the
L

&h

PUBLIC
06-23-2019

Notary Public; g
Qualifted in the Count;

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to E
Property described herein and is to be filed for record in the records where Securit
estate are recorded. Additionally, this instnument should be appropriately indexed, nobs
Instrument but also as & financing statement covering goods that are or are to become, fikturey
Property described herein. The mailing address of the Borrower (Debtor) and Lender (Secupsd Pa
set forth in this Security Instrument.

RENOVATTON LOAN RIDER TO SECURITY INSTRUMENT



EXHIBIT “A”

LEGAL DESCRIPTION

ovérnment Lot 3 in Section 36, Township 36 North, Range 2 East W.M.,
described as '

Beginning at'a.poir orth line of said Government Lot 3, which is South 89°03°30” West
233.43 feet from the quth@&st cotnert of said Government Lot 3; thence South 89°03°30” West,
along said North lin feet; thence South 01°35°00” East and parallal with the East line of said
Government Lot 3 to y: line of the County road; thence Easterly along said Northerly
line to a point on a lin llel to the East line of said Government Lot 3, and which
intersects the place of begmmug, thenee North 01°35°00” West 738.53 feet to the place of
beginning.

EXCEPT that portion of Govetiimen
W.M., described as follows:

"of Section 36, Township 36 North, Range 2 East,

Commencing at a point on the North ling of said Government Lot 3, which is South 89°03'30"
West, 483.43 feet from the Northeast comer of said Government Lot 3;

thence South 01°35'00" East and parallel ‘with the East line of said Government Lot 3, a distance
of 323 feet to a boundary corner of that Amendme Grant Of Conservation Easement from
James Clifford Squires, Grantor, to Skagit Land'T hington nonprofit corporation,
Grantee, by that instrument recorded March 8, 2004 under Auditor's File No. 200403080149,
records of Skagit County, Washington, and which poiat i HE POINT OF BEGINNING of
this property description;
thence continuing South 01°35'00" East along a line parallel wi
Government Lot 3, a distance of 418 feet, more or less, t
road right-of-way;

thence Fasterly along the North line of the County road right-
11°28'00" East, a distance of 422 feet, more or less, from the Trag'Po

thence North 11°28'00" West, a distance of 422 feet, more or less ué Point of Beginning
of this property description.

East line of said
tre-North line of the County

Situate in the County of Skagit, State of Washington.



