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DEED OF TRUST
Reference # (if applicable!

/ Additional on page
Grantor(s):

T. WHELL L.L.C. - SE] BEACH.COTTAGE
2. WHELL L.L.C. - SER! j

3. PW CREEK, INC.
4. BIG FIR SOUTH, INC.

DATE: November 4, 20

Land Title and Escrow

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skag unty, Trustee
Legal Description: Ptn Lots 31-33, Gibralts

st Annex; Ffact F, Big Fir South, P.U.D., & Tracts D, -
E, H, J & Q of Plat of Twin Brooks Phase 2

Additional on page ____

Assessor's Tax Parcel ID#: 4110-000-031-G002 (P 3636), 4110-000-033-0000 (P73637),
340422-2-001-0138 (P27522), 601 9—000-9@@%6@95 °131991), 6023-000-000-0100
{P132811), 6023-000-000-0200 (P1328712Y; 02 3:000-999-0006 {(P132816},
6023-000-999-0001 (P132818), and 6023-000-999-C :

THIS DEED OF TRUST is dated November 4, 2015, among WHELE L.L.C. - SERIES BEACH
COTTAGE, a Washington Limited Liability Company, whose l:ﬁaﬁ‘am(ss is 504 E Fairhaven Ave.,
Burlington, WA 98233, as to Parcel "A"; WHELL L.L.C. - SERIES-JUF Washington Limited
Liability Company, whose address is 504 E Fairhaven Ave., Burlingtdbn, WA 98233, as to
Parcel "B": PW CREEK INC, a Washington Corporation, whose address is. 804 E FAIRHAVEN
AVENUE, BURLINGTON, WA 98233-0000, as to Parcel "C" '
Washington Corporation, whose address is 504 E FAIRHAVEN %

301 E. Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred t{
"Lender" and sometimes as "Beneficiary”}); and Land Title Company of $
mailing address is P O Box 445, Burlington, WA 98233 (referred to below
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HCE, AND GRANT For valuable consideration, Grantor conveys to Trustea in trust with power of sale, right

jéscribed real property, togather with all exlstmg or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenancas; all water, water rights and ditch rights
utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
thaut limitation all mmerals, oil, gas, geothermal and similar matters, {the "Real Property”)

553 and 14559 Jura Place , Anacortes WA 98221. The Real
umber is 4110-000-031-0002 (P73636), 4110-000-033-0000

(P27522), 6019-000-999-0006 {P131991),
6023-000-000-0200 (P132812}, 6023-000-999-0006

Property tax
(P73637).
6023-000-000-010

plus interest thereon, of either Gran
Lender against Borrower and Grant
ther voluntary or otherwise, whether due or not due, direct or
tingent, liquidated or unliquidated, whether Borrower or Grantor
may be fiable individually or jointly hether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon s
limitations, and whether the obligation td r

unenforceable.

Giantor's right, title, and interest in and to all leases, Rents, and
2d in accordance with RCW 65.08.070; the lien created by this
choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profigsh which license may be revoked at Lender's option and shall be
autamatically revoked upon acceleration of all or t of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Pefgonal Propersy aid Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT<OF THEYNDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. 15 ALSO GIVEN TO SECURE AN +ALlL"OF BORROWER'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN BOR i ENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMEMY, URANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT 4
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor
Borrower's request and not at the request of Lender; (b) Grantor has
this Deed of Trust and to hypathecate the Property; (o] the provisioris: Trust do not conflict with, ar
result in a default under any agreement or ather instrument binding upon Grag ot result in a violation of any
law, reguiation, court decree or order applicable to Grantor; (d} Grantor has etablish dequate means of obtaining
from Borrower on a continuing basis infarmation about Borrower's financi {e} Lender has made no
representation to Grantor about Barrower fincluding without limitation the cr

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reas \
law, or any other law which may prevent Lender from bringing &ny action agains; lnc1uding a claim for
deficiency to the extent Lender is otherwise entitled ta a claim for deficiency, beforg ter Lender's commencement

Grantar hereby assigns as security to Len
profits of the Property. This assignment is rgé
assignment is intended to be speacific, perfecte

(a) this Deed of Trust is executed at
right, and authority to enter into

¥ ang“Grantor shall pay
rzor shall strictly

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that ; d Grantor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may ({1} r
contral of the Property; (2] use, operate or manage the Property; and (3) collect the '3
{this privilege is a license from Lender to Grantor automatically revoked upon default).
relate to the use of the Property or to other lirmitations on the Property. The Real Property i
far agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in tenantable cohdition and promptly
replacements, and maintenance necessary to preserve its value.

Nuisanca, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit
stripping of or waste on or to the Property or any portion of the Property. Without limiting the g
foregoing, Grantar will not remove, or grant to any other party the right to remave, any timber, mineral
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Prg
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may eq ]
Grantor to make arrangements satisfactary to Lender to replace such Improvements with Improvements of at
equal value.
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's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at al
onable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantar's
with the terms and conditions of this Deed of Trust.

with Governmental Hequirements. Grantor shall promptly comply, and shall promptly cause
By all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
all governmental authorities applicable to the usa or occupancy of the Property, including without
aricans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
Id compliance during any proceeding, including appropriate appeals, so long as Grantor has
iting prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
ardized. Lender may require Grantor to post adequate security or a surety bond, raasonably

ol agrees neither to abandon or leave unattended the Property. Grantor shall do all other
s set forth above in this section, which from the character and use of the Property are
ect and preserve the Property.

acts, in addition t
reasonably necgss

DUE ON SALE - CEMSENT
sums secured by this Deddof F
evidancing the Indebtedness gud |
without Lender's prior writts
"sale or transfer" meansy
legal, beneficial or equitali)
land contract, contract for de
sale, assignment, or transfer
other method of conveyance :
liability company, transfer als
stock, parinership interests or limj
option shall not be exercised by L

TAXES AND LIENS. The followin
Trust:

ER. Lender may, at Lender's option, (A} declare immediately due and payable all
£ or (B) increase tha interest rate provided for in the Mote or other document
ipose such other conditions as Lender deems appropriate, upan the sale ar transfer,
of all or any part of the Real Property, or any interest in the Real Property. A
@ of Real Property or any right, title or intarest in the Real Proparty; whether
et Veluntary or involuntary; whether by outright sale, deed, installment sale contract,
asehold interest with a term greater than three (3) years, lease-gption contract, or by
/al interest in or to any land trust holding title to the Real Property, or by any
in the Real Property. If any Grantor is a corporation, partnership or limited
ge in ownership of more than twenty-five percent {25%) of the voting
ompany interests, as the case may be, of such Grantor. However, this

Payment. Grantor shall pay when
charges {including water and sewer], fii ]
pay when due all claims for work done &n
shall maintain the Property free of all liesis b
Trust, except faor the lien of taxes an
Trust.

| events prior to delinquency} all taxes, special taxes, agsessments,
impositions levied against or on account of the Property, and shall
for ices rendered or material furnished to the Property. Grantor

Right to Contest. Grantor may withhold pagmignt of any tax, assessment, or claim in connection with a gaod faith
der's interest in the Proparty is not jeopardized. If a lien arisaes or
is filed as a result of nonpayment, Grantor shalliwithin fifte 5} days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has noti ure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporat nd or other security satisfactory ta Lender in an
y5' fees, or other charges that could accrue as a

-antor shall defend itself and Lander and shall
the Prgperty. Grantor shall name Lender as an additional
ieedings

result of a foreclosure or sale under the lien. In :
satisfy any adverse judgment before enforcement agal,
obligee under any surety bond furnished in the contest

Evidence of Payment., Grantor shall upon demand furni
or assessments and shall autherize the appropriate governmants
statement of the taxes and assessments against the Property.

#meachanic’s lien, materialmen's lien, or
rantor will upen request of Lender
furnish to Lender advance assurances satisfactory to Lender th and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to ins rty are a part of this Deed of
Trust,

nsyrdnce with standard extended
i Improvements on the Real
A standard mortgagee
ty insurance in such
nal insureds in such
ding™hut not limited to

Maintenance of Insurance. Grantor shall procure and maintain palicies’
coverage endorsements on a fair value basis for the full insurable value TB¥
Praperty in an amount sufficient to avoid application of any coinsurance claug
clause in favor of Lender. Grantor shall also procure and maintain comprehensiy
coverage amounts as Lender may request with Trustee and Lender being naj
liabllity insurance policies. Additionally, Grantor shall maintain such other ins
hazard, business interruption, and boiler insurance, as Lender may reasonably ret
form, amounts, coverages and basis reasonably acceptable ta Lender and issued hy
reaschably acceptable to Lender. Grantor, upon request of Lender, will deliver to Larider
policies or certificates of insurance in form satisfactery to Lender, including stipulatiofs. 4
cancelled or diminished without at least thirty (30) days prior written notice to Lender
shall include an endorsement providing that coverage in favor of Lender will not be impai
omission or default of Grantor or any other person. Should the Real Property be located
the Administrator of the Federal Emergency Management Agency as a special flood hazard areay
obtain and maintain Federal Fload Insurance, if available, within 45 days after notice is givas b
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan snd,
on the property securing the loan, up to the maximum policy limits set under the National Flood
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Progeeds. Grantor shall promptly notify Lender of any loss or demage to the Prope
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether o,
security is impaired, Lender may, at Lender's elaction, receive and retain the proceeds of any insuran
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor sh
replace the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shallg
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable o
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have no
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
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roperty shall be used first to pay any amaunt owing to Lender under this Deed of Trust, then ta pay accrued
. and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |If Lender holds

erests may appear.

ort on Insurance. Upen request of Lender, however not more than ance a year, Grantor shall furnish
epart on sach existing policy of insurance showing: (1} the name of the insurer; (2} the risks
he amount of the policy; (4} the property insured, the then current replacement value of such
anner of determining that value; and (5) the expiration date of the policy. Grantor shall, upen
ve an independent appraiser satisfactory to Lender determing the cash value replacement cost

&. If any action or proceeding is commenced that would materially affect Lender’s interest in
s to comply with any pravision of this Deed of Trust or any Related Doguments, including
but not limited to Gra ot s fiiture to discharge or pay when due any amounts Grantor is required to discharge ar pay

under this Deed of T

malntalnlng and préservmg_,
bear interest at the rate char
Grantor. All such expenseg*wilf become a part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B} be added do e b4 and& f the Note and be apportioned among and be payable with any installment
payments to become duk g i Qz’ the term of any applicable insurance policy; or (2} the remaining term of
the Note; or {C) be treated payrent which W|II be due and payable at the Note's maturlty The Deecl of

which Lender may be entitied

WARRANTY; DEFENSE OF TIT4
of Trust:

goad and marketable title of recerd to the Property in fee simple,
free and clear of ail i|ens and nembransi jer than those set forth in the Real Property description or in any

with this Deed of Trust, and (b} Gy
Trust to Lender.

Defense of Title. Subject to the exceplio graph above, Grantor warrants and will forever defend the
title to the Property against the lawful rsons. In the event any action or proceeding is commencad
that questians Grantar's title or the intergst of steg or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor ma e nominal party in such procaeding, but Lender shall be entitlad ta
participate in the proceeding and to be ented in the proceeding by counsel of Lender's own choice, and
Grantar will deliver, ar cause to be deliveredi, té; Lender such instruments as Lender may request from time to time
to permit such participation. ;

Grantar's use of the Property complies with all
al authorities.

Compliance With Laws. Grantor warrants that the Properiy
existing applicable laws, ordinances, and regulations of g :\sﬁ

* warranties, and agreements made by Grantor in
4 [Feed of Trust, shall be continuing in nature, and
5 |sidebtednass shall be paid in full.

Survival of Representations and Warranties.
this Deed of Trust shall survive the execution and de¥
shall remain in full force and effect until such time as

Proceedings.
Grantar shall promptly take such steps as may be necessary
may be the nominal party in such proceeding, but Lender shal

tion and aobtain the award. Grantor
rticipate in the proceeding and to be

time to permit such participation.

Application of Net Proceeds. If alt or any part of the Property is condering nt doamain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the rep on_of the Property. The net

proceeds of the award shall mean the award after payment of all reasonat ; es, and attorneys’ fees

ta governmental taxes, fees and charges are a part of this Deed of Trust:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall axeg
this Deed of Trust and take whatever other action is requested by Lender to pe
the Real Property. Grantor shall reimburse Lender far all taxes, as described bélg ¢
incurred in recording, perfecting or continuing this Deed of Trust, including without |

documentary stamps, and other charges for recording or registering this Deed of Trust

Taxes. The following shall constitute taxes to which this section applies: {1} a spec
Deed of Trust ar upon all or any part of the Indebtedness secured by this Deed of Trus
Borrower which Borrower is authorized or required to deduct from payments on the indebestines
type of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lend
Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments oft
made by Barrower.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the dak
Trust, this event shall have the same effect as an Event of Default, and Lender may exarcis
availabla remedies for an Event of Default as providad below unless Grantor either (1) pays
becomes delinquent, ar {2} contests the tax as pravided above in the Taxes and Liens saction and jEposgits it
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisians relating to this Deed of
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreemant to the extent any of the Piopg iy
constitutes fixtures, and Lender shall have all of the rights of a sscured party under the Uniform Commercial.
as amended from time to time,
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ty Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
e real property records, Lender may, at any time and without further authorization from Grantor, file
Fad, chunterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
burse gnder for ali expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
Aall not rémove, sever or detach the Persanal Property from the Property. Upon default, Grantor shall assemble
' Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
= it available to Lender within three (3) days after receipt of written demand from Lender to the
applicable law.

stated on the first page of this Deed of Trust.

FURTHER ASSURANC ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are @ ! % Deed of Trust:

Further Assu &h §, At ime, and from time to time, upaon request of Lender, Grantor will make, execute and
deliver, or wi i
Lender, caus
and places as Lender r'n
agreements, financin
other documents as

“d em appropnate any and all such mortgages, deeds of trust, security deeds, security
ents, contmuatlon statements, instruments of further assurance, certificates, and

the Related Documents, . liens and security interests created by this Deed of Trust as first and prior
tiens on the Property, her nows ojvned or hereafter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary iti tor:shall reimburse Lender for all costs and expenses incurred in connection
with the matters referred %o .

Attorney-in-Fact. |f Grantor "fuits #ny of the things referred to in the preceding paragraph, Lender may do so
far and in the name of Grantor Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-i yse of making, executing, delivering, filing, recording, and doing all
other things as may be necess# n Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Gra
the obligations imposed upon Grantor under t
full reconveyance and shall execute and del
on file evidencing Lender's security interest ify
by Grantor, if permitted by applicable law.

persons legally entitled thereto", and the recita
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at L
of Trust:

Payment Default. Borrower fails to make any payment s

Other Defaults. Borrower or Grantor fails to comp
condition contained in this Deed of Trust or in any ©
term, cbligation, covenant or condition contained in any,

Compliance Default. Failure to comply with any other
Daad of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the tim
for taxes or insurance, or any other payment necessary 1o previ

False Statements. Any warranty, representation or statement
ar on Borrower's or Grantor's behalf under this Deed of Trust orthg  Docyments is false or misieading in
any material respect, either now or at the time made or furnished or be alse or misleading at any time
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related

time and for any reason.

Insolvency.
insolvency of Borrower or Grantor, the appointment of a receiver for any part qﬁ

aing business, the
Grantor's property,

under any bankruptcy or insolvency laws by or against Berrower or Grantor,

Creditor or Forfeiture Proceedings., Commencement of foreclosure or forfeiture a
praceeding, self-help, repossession or any other methed, by any creditor of B
governmental agency against any property securing the Indebtedness. This includ
Borrower's gor Grantor’'s accounts, including deposit accounts, with Lender. Howev
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor give
the creditor or forfeiture proceeding and deposits with Lender rI'IDnies ora suretv bond for

limitation any agreement concerning any indebtedness or other obligation of Borrower or Gré t
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor
Indebtedness or any Guarantor dies or becomes incompetent, or revokes ar disputes the validity o
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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REGMTSAND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,

{pursuant to Lender's instructions) are part of this Deed of Trust:

tée or Lender may exercise any one or more of the following rights and remedies:

.Remedies. Election by Lender ta pursue any remedy shall not exclude pursuit of any other remedy, and
make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
s failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

.respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
ase in accordance with and to the full extent provided by applicable law.

%38, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user & perty to make payments of rent or use fees diractly to Lender. If the Rants are
collected by Lender, thien
instruments received
proceeds, Paymeris
obligations for whichsthe paysients
may exercise its rights u

r other users to Lender in response to Lender's demand shall satisfy the
sre made, whether or nat any praper grounds for the demand existed. Lender
aragraph either in person, by agent, ar through a receiver,

Appoint Receiver, Lends e right to have a receiver appointed to take possession of all or any part of

The receiver may serve without bond if permitted by law. Lender's
ist whether or not the apparent value of the Property exceeds the

the receivership, against t
right to the appointment of a

receiver.

Tenancy at Sufferance. |f Grantde-van :
above ar Lender otherwise becomes entitled’ ta posgessian of the Property upon default of Borrower or Grantor,
Grantar shall became a tenant at suffefange of Yénder or the purchaser of the Property and shall, at Lender's
option, either {1] pay a reasonable r { e of the Property, or (2} vacate the Property immediately
upan the demand of Lendar.

Other Remedies. Trustee or Lender shall Fs ny other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

e time and place of any public saie of the Personal
#nded disposition of the Personal Property is to be
118 days before the time of the sale or dispositian.
withiany sale of the Real Property.

made. Reasonable notice shall mean notice given at lea
Any sale of the Parsonal Property may be made in conjy

Sale of the Property. To the extent permitted by a
rights to have the Property marshalled. In exercising is"
sell all or any part of the Property together or separatefy,
to bid at any public sala on all or any portion of the Propéety,

Attorneys' Fees; Expensas. If Lender institutes eny suit or agtigh to e
Trust, Lender shall be entitled to recaver such sum as the couft fhay adj
and upon any appeal. Whether or not any caurt action is inyojved, an
reasgnable expenses Lender incurs that in Lender’s opinion necess at any time for the protection af its
interest or the enforcement of its rights shall becorne a part of ayable on demand and shall bear
interest at the Note rate from the date of the expenditure until rephid...Expgfises covered by this paragraph include,
withgut limitation, howaver subject to any limits under applicable law, L sterneys’ fees and Lender's legal
expensas, whether or not thore is a lawsuit, including attorneys’ fees for bankruptcy proceedings
{including efforts ta modify or vacate any autamatic stay or injunction), : ny anticipated post-judgment
collection services, the cost of searching records, obtaining title report foreglpsure reports), surveyors’

Grantor also will pay any court costs, in addition to all other sums pravided
Rights of Trustee. Trustee shall have all of the rights and duties of Lender as seg

Powers of Trustee. In addition to all powers of Trustee arising as a matter of lawi=Iry

take the following actions with respect to the Property upon the written request of Len
preparing and filing a map or plat of the Real Property, including the dedication of sy
public; (b} jein in granting any easement or creating any restriction on the Real Prope
subordination or other agraement affecting this Deed of Trust or the interest of Lender un ]

Obligations to Natify. Trustee shall not be obligated to notify any other party of a peniﬁ,
trust deed or lien, or of any action or proceeding in which Granter, Lender, or Trustee shgil bd a
required by applicable law, or unless the action or procgeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In adc&ft
and remedies set forth above, with respect to all or any part of the Property, the Trustee shalt Have
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosur aithg
accardance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustee 1§

appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recq
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition tg all ¢
matters required by state law, the names of the ariginal Lender, Trustee, and Grantor, the book and page
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trusie
and the instrument shall be executed and acknowledged by Lender or its successors in intarest. The sucgegfor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upoit the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
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kision of all other provisions for substitution,

ybject to applicable law, and except for notice required or allowed by law to be given in another manner,
red to ba given under this Deed of Trust, including without limitation any notice of default and any
hall be given in writing, and shall be effective whan actually delivered, when actually received by
¢ss otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
sited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
dwn_near the beginning of this Deed of Trust. All copies of notices of foreclosure fram the holder of
Finrity over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
Afy party may change its address for notices under this Deed of Trust by giving formal written
pértips, specifying that the purpose of the notice is to change the party's address. Far notice
ress i keep Lender informed at all times of Grantor's current address. Subject to applicable law,
ed or sllowed by law to be given in another manner, if there is mare than one Grantor, any

The following miscellaneous provisions are a part of this Deed of Trust:

rust, together with any Related Documants, constitutes the entire understanding aqd
he matters set torth in this Deed of Trust. Mo alteration of or armendment to this
unless given in writing and signed by the party or parties sought to be charged or

Annual Reports. If setynis used for purposes other than Grantor's residence, Granter shall furnish to
Lender, upon regue ertifigd ement of net operating income received fram the Property during Grantor's
previous fiscal year i su i detail as Lender shall require. "“Net aperating income" shall mean all cash

receipts from the Propert expenditures made in connection with the operation of the Property.

this Deed of Trust are for convenience purposes only and are not to be

Caption Headings. Captior heading
X i .this Deed of Trust.

used to interpret ar defin

Mergar. There shall be no fiergor of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any ti
of Lender.

erned by federal law applicable to Lender and, to the extent not
of Washington without regard to its conflicts of law provisions.
t in the State of Washington.

preampted by federal law, the laws, ]
This Deed of Trust has been accepted by &

each and every Borrower. This means ‘h_
Deed of Trust. Where any one or more §

¢h Grantor signing below is responsible for all ohligations in this
parties is & corporation, partnership, limited liability company or

members, or other agents acting or purportin
reliance upan the professed exercise of such

act on the entity’s behalf, and any obligations made or created in
s shall be g;&aranteed under this Deed of Trust.

shall operate as a waiver of such right or any other rign
shall not prejudice or constitute a waiver of Lendir'g
pravision or any other provision of this Deed of T
hetween Lender and Grantor, shall constitute a waiver g i
as to any future transactions. Whenever the consent of teng
of such consent by Lander in any instance shall not constitute
such consent is required and in all cases such consent may be

waiyet by Lender of a provision of this Deed of Trust
ight ofherwise to demand strict compliance with that
Na - waiver by Lender, nor any course of dealing
rights or of any of Grantor's obligations

ynsent to subsequent instances where
hheid in the scle discretion of Lender,

Sevaerability. If a court of competent jurisdiction finds any pr
¢ the offending provision illegal, invalid,
or unenforceable as to any other person or circumstance. If fé‘a_,ﬁi' ¥ gffehigding provision shall be considered
medified so that it bacomes lagal, valid and enforceable. !f the offendi

be considered deleted from this Deed of Trust. Unless otherwise reg
unenforceability of any provision of this Deed of Trust shall not affect

other provision of this Deed of Trust.

, the illegality, invalidity, or
lidity or enforceability of any

Successors and Assigns. Subject to any limitations stated in this Deed® !
this Deed of Trust shall be binding upon and inure to the benefit of the parties, théir slccessors and assigns. (f

, weithout notice to Grantar, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtgdness by,
extension without releasing Grantor from the obligations of this Deed of Trust o

Time is of the Essence. Time is of the essence in the performance of this Deed

Waiver of Homestead Exemption. Grantor hareby releases and waives all rights™an
exemption laws of the State of Washington as to all Indebtedness secured by this Dee

DEFINITIONS. The following capitalized words and terms shall have the following meanin
of the United States of America. Words and terms used in the singular shall include the piurg

include the singular, as the context may require. Words and terms not otherwise defined in
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means Skagit Bank, and its successors and assigns.

Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, any
includes without limitation all assignment and security interest provisions relating to the Personal®
Rents.

Default, The word "Default" means the Default set forth in this Deed of Trust in the section titled "Defali

Event of Default. The words "Event of Default™ mean any of the avents of default set forth in this Deed of T,
the events of default section of this Deed of Trust.

Grantor. The woard "Granter” means WHELL L.L.C. - SERIES BEACH COTTAGE; WHELL L.L.C. - SERIES JURA;
PW CREEK, INC.; and BIG FIR SOUTH, INC..



DEED OF TRUST
(Continued) Page 8

The word "Improvements” means all existing and future improvements, buildings, structures,
affixed on the Real Property, facilities, additions, replacements and other construction on the Real

obllgatlons und
Specifically, wit

ion of this Deed of Trust.
ans Skagit Bank, its successors and assigns.

eans the promissory note dated November 4, 2015, in the original principal
@ﬂ 00 from Borrower to Lender, together with all renewals of, extensions of,

£... consolidations of, and substitutions for the promissary note or agreement.
GONTAINS A VARIABLE INTEREST RATE.

nal Property" mean all equipment, fixtures, and other articles of personal
Grantor, and now or hereafter attached or affixed to the Real Property;
d additions to, all replacements of and all substitutions for anvr of such

Property. Tha word ’ Property" mdans collectively the Real Property and the Personal Property.

Real Property. The words "R 2 i the real property, interests and rights, as further described in this
Deed of Trust.

Related Documants The words: ocuments” mean all promissory notes, credit agreements, loan
i, of trust, security deeds, collateral mortgages, and all other

- pow or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties

are not secured by this Deed of Trust.

other benefits derived from the Property.

Trustee. The word "Trustee" means Land




DEED OF TRUST
{Continued) Page 9

2] GRANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

““SERIES BEACH

%% WHELL L.L.C. - SERIES BEACH

T SERIES JURA

MENT

rh Wa | DIANA K
STATE OF h/ﬁsﬁ'mé 7‘4/!/ ’ | WHITNEY

s OTARY PUBLIC

E OF
COUNTY OF _ SKHG /T ) OF WASHINGTON
On this éfj day of AfaVanba’ , 20

Notary Public, personally appeared BRIAN D GENTRY, Manager of WHELL L.L. |
KENDRA F DECKER, Manager of WHELL L.L.C. - SERIES BEACH COTTAGE, and personaty k
me on the basis of satisfactory evidence to be members or designated agents of the lim

limited liability company, by authority of statute, its articles of organization or its operating &gr
purposes therein mentioned, and on oath stated that they are authorized to execute this

Residing at ZJW’

Notary Public in and for the State of M My commission expires
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
DIANA K WHITNEY

! NOTARY PUBLIC
)88 STATE OF WASHINGTON
} EXPIRES 5/15/2017

, 20 /j , before me, the undersigned

DECKER, Manage ?
satisfactory evidence ta
Trust and acknowle

- SERIES JURA, and personally known to me ar proved to me on the basis of
bers or dasignated agents of the limited liability company that executed the Deed of
d of Trust to be the free and voluntary act and deed of the limited liability company, by
¢ organization or its operating agreement, for the uses and purposes therein mentionead,

guthorized to execute this Deed of Trust and in fact executed the Deed of Trust on

Residing at (BOW’

[#]
My commission expires 2

ATE ACKNOWLEDGMENT

DIANA K WHITNEY
' NOTARY PUBLIC
)88 STATE OF WASHINGTON
} EXPIRES 5/15/2017

STATE OF

COUNTY OF S KHG/ T~

On this é M day of 73

Notary Public, personally appeared BRIAN D GE
President of PW CREEK, INC., and personally kr
autharized agents of the corporation that execu
free and valuntary act and deed of the corporatlon /
far the uses and purposes therein mentioned, and o’cath state Ah
and in fact executed the Deed of Trust on behalf of the corpor

., 20/% , before me, the undersigned
‘RY, President of PW CREEK, INC. and KENDRA F DECKER, Vics
to me or proved to me on the basis of satisfactory evidence to be
e Deed of Trust and acknowledged the Deed of Trust to be the
; authority of.its Bylaws or by resolution of its beard aof directors,
hey are authorized to execute this Deed of Trust

Residing at 8@»1/
My commission expires Z,ﬁ Mék ;2(][2

8y

Notary Public in and for the State of ]A{ﬂ

CORPORATE ACKNOWLEDGMENT

STATE OF WHSHINETIN ANA K WHITNEY

COUNTY OF _S¥HFG /T
On this /p ’ﬁ day of A/ﬂ]/é’/ﬂbﬂ"

‘Notary Public, personally appeared BRIAN D GENTRY, Presidant of BIG FIR SOUTH
President of BIG FIR SQUTH, INC., and personally known to me or proved to me on
be authorized agents of the corporation that executed the Deed of Trust and ackno
free and voluntary act and deed of the corporation, by authority of its Bylaws or by
for the uses and purposes therein mentioned, and on oath stated that they are authoriz;
and in fact executed the Deed of Trust on behalf of the corporation.

By Residing at _

Notary Public in and for the State of M My commission exgires
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REQUEST FOR FULL RECONVEYANCE

. Trustee

s the legal owner and halder of all indebtedness secured by this Deed of Trust. You are hersby
ayment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
now held by you under the Deed of Trust.

Beneficiary:

By:
Its:

LaserPro, Ver. 15.2.1 ‘O(,-12‘ Copr. D+H USA Corporation 1887, 2016. All Rights Reserved. - WA
LACFILPLAGO1.FC TR-24678 PR-2
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PARCEL “B™:

Lots 32 and 33, “GIBR, NNEX’, as per plat recorded in Volume 7 of Plats, page 9, records of
lands of the second class to the line of mean low tide in front of,
ad lying between the Easterly extension of the Northerly and

Southerly lines of said tract

TOGETHER WITH a non-exclu
of Lots 26, 27, 28, 29, 30 and 31 of'zaid ;
Auditor’s File No. 200304250161.

r ingress, egress and utilities over, under and across portions
established by document recorded April 25, 2003, under

<

TOGETHER WITH that portion of Lot 13,8
plat recorded under in Volume 8 of Plats, pag
more particularly described as follows:

"of “ENTNER’S TRACTS, SUBDIVISION NO. 17, as per
3 and 74, records of Skagit County, Washington, being

Beginning at the Northwest corner of said Lot 13, Plaf
thence North 88°51°00 East (incorrectly shown as Scuth. 882
“ENTNER’S TRACTS, SUBDIVISION NO. 1™), for a distas
corner thereof, also being a point on the West line of Lot 32,
recorded in Volume 7 of Plats, page 9, records of Skagit Cour
beginning;

thence South 12°43°00” East along the East line of said Lot 13, Pl
SUBDIVISION NO. 17, also being the West line of said Lot 32, Plat
distance of 11.15 feet, more or less, to the Southwest comer of said Lo
of Lot 33 said Plat of “GIBRALTER ANNEX”;

thence continue South 12°43°00” East along said common line for a distance
on said common lme, :

’S TRACTS SUBDIVISION NO. 1;

" East on the face of said Plat of

2 feet, more or less, to the Northeast
of “GIBRALTER ANNEX”, as per plat
Washingion; and being the true point of

ANNEX”;
thence continue South 42°45°00” West along said common line for distance of 22.54 f¢
thence leaving said ¢ common line North 9°52°32” West for a distance of 28.44 feet:
thence North 15°32°47" West for a distance of 57.30 feet, more or less, to the North line of
of “ENTNER’S TRACTS, SURDIVISION NO. 17, at a point bearing South 88°51°00” We:
point of beginning; :
thence North 83°51°00” East along said North line for a distance of 29.11 feet, more or less, to the rHe )
of beginning.

Situate in the County of Skagit, State of Washington.
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[&N CONTINUED:

PARCEL “Dy™

Tract “F” (Retail T racfi)
under Auditor’s File No.

Situate in the City of Mount Vem f Skagit, State of Washington.



