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ASSIGNMENT OF RENTS

Additional on page _3_
M recud
ACCOMMODATION RECORDING

4-4 EW.M.

Reference # (if applica
Grantor(s):
1. TRANS-FRETA

Grantee(s) :

1. BANK OF THE PACIELC

Legal Description: PTN NE 1/4 OF
Additional on page {!
Assessor's Tax Parcel iID#: 8046 000 [ 0000 / P120583

THIS ASSIGNMENT OF RENTS dated Nsvember 015, is made and executed between
TRANS-FRETAS, L.L.C.; A Washington Limit
"Grantor") and BANK OF THE PACIFIC, who
BELLINGHAM, WA 98226 (referred to below




ARG SRR AN

*000000000110272104011511082015*

ASSIGNMENT OF RENTS
(Continued) Page 2

e consideration, Grantor hereby assigns, grants a continuing security
ender all of Grantor's right, title, and interest in and to the Rents
roperty located in SKAGIT County, State of Washington:

Assignment as i at'faith herein.

The Property or it§ addréss is':commonly known as 747 W MCCORQUEDALE RD,
BURLINGTON, WA 98433, Th operty tax Iidentification number is 8046 000 001 0000 /
P120583.

CROSS-COLLATERALIZATION.
plus interest thereon, of either
Lender against Borrower and Grantol

the Note, this Assignment secures all obligations, debts and liabilities,
mrower 10 Lender, or any one or more of them, as well as all claims by
ore of them, whether now existing or hereafter arising, whether
related or urwelated to the purpose #hether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined,absatatd or-goniingent, liquidated or unliguidated, whether Borrower or Grantar
may be liable individually or joinlly wi ifs, swhiether obligated as guarantor, surety, accommodalion party or
otherwise, and whether recovery upon=su founts may be or hereafter may become barred by any statute of
limitations, and whether the cbligation fo'répay suchsamounts may be or hereafter may become otherwise
unenforceable. &

THIS ASSIGNMENT 1S GIVEN TQ SECURE {
AND ALL OBLIGATIONS OF BORROWER AND ﬁRﬁi
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AN’D ‘

GRANTOR'S WAIVERS. Grantor waives ali rights
law, or any other law which may prevent Lende
deficiency to the extent Lender is otherwise entitled t

E_ T OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
R UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
CEPTED ON THE FOLLOWING TERMS:

#efenses arising by reasen of any "one action” or "anti-deficiency”
ym bringing any action against Grantor, including a claim for
a claim for g&fiziency, before or after Lender's commencement

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender ngéd »

takes in connection with this Assignment. Borrower assugieg
the Property. Borrower waives any defenses that may a | “of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon th ; any delay by Lender in realizing upon the
Praoperty. Borrower agrees to remain liable under the Note with tter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANGE. Except as otherwise provided in thi
shali pay to Lender all amounts secured by this Assignment as ths
Grantor's obligations under this Assignment. Unkess and until Lender’
below and so long as there is no default under this Assignment, Gra
operate and manage the Property and collect tha Rents, provided that th
not constitute Lender's consent to the use of cash collateral in a bankrupt

‘or any Related Documents, Grantor
@, and shall strictly perform all of

in in possession and control of and
ht to collect the Rents shalt

claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter it
convey the Rents to Lender. ’

No Prior Assignment. Grantor has not previously assigned or conveyed the Repis
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose
Rents except as provided in this Assignment.

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices fo any and all tenants of the Property ;
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, coll
the tenants or fram any other persons liable therefor, all of the Rents; institute and carry on
necassary for the protection of the Property, intluding such praceedings as may be necessary ok
possessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from Pry

and expenses af maintaining the Property in proper repair and condition, and afse to pay aif taxes, assess
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the St
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenci
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
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Cther Acts.
appropriat

No Requirement to Act
Lender shail have Ps i'or |

APPLICATION OF RENTS.
Grantor's account and Lender
determine the application of
not applied to such costs and,
this Assignment and not reind
Assignment, and shall be payable 6h

FULL PERFORMANCE. If Grantor pay
imposed upon Grantor under this Aslidn
Grantor a suitable satisfaction of this £
file evidencing Lender's security interest:
paid by Grantor, if pemmitted by applicable |

LENDER'S EXPENDITURES. if any action or progeed

net ‘BI'I(’J suitable statements of termination of any financing statement on
ke and the Property. Any termination fee required by law shall be

Lommenced that would materiatly affect Lender's interest in
the Property or if Grantor fails to comply with asly prefvision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge ol Avhe due any amounts Grantor is reguired to discharge or pay under
this Assignment or any Related Documents, Lefdg? on Grantor's behalf may (but shall not be obligeted to) take any
action that Lender deems appropriate, inclugirfy But not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and presenving the Pro All such gxpenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged usider the Not “froim the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a pay 0f Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be added to the balance of the i apportioned among and be payable with any
installment payments to become due durng either (1) y applicable insurance policy; or (2) the

remaining term of the Note, or (C) be treaied 25 a b ote's

Other Defaults. Borrower or Grantor fails to comply with or t;,) perform
condition contained in this Assignment or in any af the Reiated O

ment to make any payment

for taxes or insurance, or any other payment necessary to prevent filing ischarge of any lien.

Dafault in Favor of Third Parties. Borrower, any guarantor or Grantor d y loan, extension of credit,
that may materlally affect any of Borrower's, any guarantar's or Grant’ar'é‘.'
respective obtigations under this Assignment of any of the Related Documeﬁ*s .

Environmental Default. Failure of any party to comply with or perform when due
condition contained in any environmental agreement executed in connection with gh

False Statements., Any warranty, representation or statement made or furnished kn endet by‘Borrawer or Grantor
or on Berrower's or Grantor's behalf under this Assignment or the Related Docum : ing i
material respect, either now or at the time made or furnished or becomes falée.pe mi i3
thereafter.

Defectlve Collateralization. This Assignment or any of the Related Documents ceases t
(including failure of any collateral document 1o create a valid and perfected security interest
for any reason.

Death or Insolvency. The dissolution or termination of Barrower's or Grantor's existence as™a
ingolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's o
any assignment for the benefit of crediters, any type of creditor workout, or the commencem
under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whéthar b
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grani
governmental agency against the Renis or any property securing the Indebtedness. This includes a g
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Even &t
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonablene
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lende
notice of the ¢reditar or forfeiture proceeding and deposits with Lender monies or a surety bond for the ¢
forfeiture proceading, in an amount determined by Lender, in its sole discretion, as being an adeguate reserve
kond for the dispute,
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& The Property is lost. stolen, substantially gamaged, s0id, or borrowed against.

Any of the preceding events occurs with respect to any Guarantor of any of the
or dies or becomes incompetent, or revokes or disputes the validity of, or liability
btedness.

Events Affacting G
ndebtedness ar4n
under, any G

Adverse Cha"rbge.
prospect of payment

Insecurity, Lender in

adverse change occurs in Grantor's financial condition, or Lender believes the
ce of the Indebtedness is impaired.

ieves itself insecure.

Cure Provisions. If gny,
notice of a breach of#he gan
cured if Grantor, after Lejdg

s than a default in payment, is curable and if Grantor has not been given a
of this Assignment within the preceding twelve (12) months, it may be
tten notice to Bormower demanding cure of such default. (1) cures the
cure requires more than ten (10) days, immediately initiates steps which
on to be sufficient to cure the default and thereafter continues and
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFiuLT Liondhe occurrence of any Event of Default and at any time thereafiar, Lender
may exercise any one or mere of the fof g rights and remedies, in addition to any other rights or remedies provided
by law: 8

Accelerate Indoebtedness. LendeF
the entire Indebtedness immediate
required to pay.

Collect Rents. Lender shall have the ri
Property and collect the Rents, including pist due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the IndeBigdne: n furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Recej Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irevocably designates terider as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and otiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lende emand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for ‘thé demand e d. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receive

Appoint Recaiver. Lender shall have the right to have a r#ceiver appainted to take possession of all or any part of
the Property, with the power to protect and preserve operate the Property preceding or pending
foreclosure or sale, and to collect the Rents fram the ly the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiv
right to the appeintment of a receiver shall exist wheth
Indebtedness by a substantial amount, Employment by
receiver.

fiot ghe apperent value of the Property exceeds the
f disqualify a person from serving as a

law.

Election of Remedies. Election by Lender to pursue any remedy Shainpbéxciude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obigatioe-of nder this Assignment, after

Attorneys’ Faes; Expenses. |f Lender institutes any suit or action to enfosk
Lender shall be entitied to recover such sum as the court may adjudge rzaponable ttomeys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and t the extery i
reasonable expenses Lender incurs that in Lender's opinion are necessary &=y time
interest or the enforcement of jts rights shall become a part of the Indebtedriess payak
interest at the Note rate from the date of the expenditure until repaid. Expenses cowfegiby this paragraph include,
without imitation, however subject to any limits under applicable law, Lender's atforpeys' feessépd Lender's legal
expenses, whether or not there is a lawsult, including attorneys' fees and experjsgs for bas i
(including efforts to madify or vacate any automatic stay or injunction), appeals, arg ‘any asticigat
collection services, the cost of searching records, obtaining title reports {including Toreeibsure ra
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent-pem
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscelfaneous provisions are a part of this Ass;

Amendments, This Assignment, fogether with any Related Documents, constitutes the e
agreement of the parties as to the matters set forth in this Assignment. No alleration of! ¥
Assignment shall be effactive unless given in writing and signed by the parly or parlies sought {5
bound by the aiteration or amendment.

Arbitration. Borrower and Grantor and Lender agree that all disputes, claims and controversiés bgtwpeh, th
whether individual, joint, or class In nature, arising from this Assignment or otherwlse, including withoi
contract and tort disputas, shall be arbitrated pursuant to the Rules of the American Arbitration ",
effact at the time the claim is filed, upon request of either party. No act to take or dispose of any P)
constitute a walver of this arbitration agreement or be prohibited by this arbitration agreement. :
without limitatlon, obtaining injunctive relief or a temporary restraining order; invoking a power of sale‘yrd
deed of trust or mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising an
relating to persenal property, including taking or disposing of such property with or without judicial
pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concer
lawfulness or reasonableness of any act, or exercise of any right, concerning any Property, including any claim
rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitrated, provids
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party, Judgme
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gred by any arbitrator may be entered In any court having jurisdiction. Nothing in this
de any party from seeking equltable relief from a court of compatent |urlsdiction. The

proceeding s
apply to the's;

Caption Headings.
to interpret or define the

ithe commencement of an action for these purposes. The Federal Arbitration Act shall
terpratation, and enforcement of this arbitration provision.

"heddings in this Assignment are for convenience purposes only and are nat to be used
I sions of this Assignment.

, by this lien was made under a United States Small Business Administration
(6BA) nattonwnde pmg - whith uses tax dollars to assist small business owners. If the United States is seeking
to enforce this document, tien undé BA regulations: {a) When SBA is the hoider of the Note, this document and

SBA may use local or
foreclesing liens, and o
local ot state control, peni!
of state law to deny any abligat
in this dosument requiring a
instrument,

Joint and Several Llability. Atf
several, and all references to Granigréh

‘using these procedures, SBA does not waive any federa! immunity from
ord ab;%ﬂy No Borrower or Guaranter may claim or assert against SBA any local
orrawer, or defeat any claim of SBA with respect to this Loan. Any clause
_enforceable when SBA is the holder of the Note secured by this

orrower and Grantor under this Assignment shall be joint and
trean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This mea ach Grantor signing below is responsible for all obligations in this
Assignment. Where any one or more of ;s arties {5 a corporation, partnership, limited liakility company ar similar
entity, it is not necessary for Lender to uf\quire in powers of any of the officers, directors, partners, members,
or other agents acting or purporting to agt hesEntity's behalf, and any obligations made or created in reliance
upon the professed exercise of such powerssshzif be guaranteed under this Assignment.

Merger. There shall be no merger of the iﬁjé st or estate created by {his assignment with any other interest or
estate in the Property at any time held by o he henefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there i€ more than,

Assignment in the singular shall be deemed to have been.
require. (2) If more than one person signs this Assig fﬁ
and several. This means that if Lender brings a iaw
Borrower and Granter are not the same person, Lende naed no
joined in any lawsuit. (3) The names given to paragraﬁahs.
plirposes only. They are not to be used to interpret or defin

No Waiver by Lender. Lender shall nat be deemed to have wa

Borrower or Grantor, then all words used in this
e plural where the context and construction so
tor," the obligations of each Grantor are joint
ay sue any one or mare of the Grantors. |f
Borrower first, and that Borrower need not be

provision or any other provision of this Asmgnment N prior wa
Lender and Grantor, shall constitute a walver of any of Lender's ’ |
future transactions. Whenever the consent of Lender is required 2 nment, the granting of such
consent by Lender in any instance shall not constitute continuing consgnisfo subteduent instances where such

to be given in another
nd shall be effective
when actually delivered, when actually received by telefacsimile (unIeSﬁ quired by law), when
depasited with a nationally recognized overnight courier, or, if mailed, when d he United States mail, as
first ctass, certified or registered mail postage prepaid, directed to the addresse wn near e beginning of thig

Assignment. Any party may change its address for notices under this Assignme al written notice
1o the other parties, specifying that the purpose of the notice is to change # For notice
to applicable

Powers of Attorney. The varigus agencies and powers of attprney conveyed on Lende
granted for purposes of security and may not be revoked by Grantor untit such time as
Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment te
unenforceable as to any circumstance, that finding shall not make the offending provisi =g
unenforceable as to any other circumstance. If feasible, the offending provision shall be congifieregm
that it becomes legal, valid and enforceable. |f the offending provision cannot be so modi
considered defeted from this Assignment.  Unless otherwize required by law, the illegal
unenforceability of any provision of this Assignment shall not affect the legality, validity or enfo
other provision of this Assignment.

Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigh
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grad
deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by way of forbear
extension without releasing Grantor fram the obligations of this Assignment or liability under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Assignment,
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this Assignment hereby walve the right to any jury trial in any action, proceading, or
party against any other party.

tion. Crantor hereby releases and waives all rights and benefits of the homestead
if Washington as 10 all Indebtedness secured by this Assignment.

Waiver of Riht of dempiion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGHMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER R JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCERT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQ THE PROPERTY SLAESEQUENT TO THE DATE OF THIS ASSIGNMENT.

sords and terms shall have the following meanings when used in this
contrary, all references to dollar amounts shall mean amounts in lawful
and terms used in the singular shall include the plural, and the plural
ire. Words and terms not otherwise defined in this Assignment shall
Unifgrm Commercia! Code:

misans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
er with all exhibits and schedules attached to this ASSIGNMENT

Assignment.
maney of the United States o i fords

Assignment. The word "Assignm
be amended or modified from ti
QF RENTS from time {o time.

Guarantor. The ward "Guarantor" means a
Indebtedness. k

Guaranty. The word "Guaranty" means the guéranty from Su
guaranty of all or part of the Note. ?

Indebtedness. The word "Indebtedness” means all pri
payable under the Noie or Related Documents, toged
cansolidations of and substitufions for the Note or Rela ocu
Lender to discharge Grantor's obligations or expenses ingUed™ nder to enforce Granior's obligations under
this Assignment, together with Interest on such amounts: Ris Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirect fif=! the Cross-Collateralization provision
of this Assignment. :

Lender. The word “Lender" means BANK OF THE PACIFIC, its

Note. The word "Note" means the promissory note dated N :
amount of $326,940.44 from Borrower to Lender, together Vit &l
of, refinancings of, consolidations of, and substitutions far the promiseasynofe

Property. The word "Property” means all of Grantor's right, title and/
described in the "Assignment” section of this Assignment.

Relatsd Documents. The words "Related Documents”™ mean all proraissory notes,
agreements, environmental agreements, guaranties, security agreements, frevigage eds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and dbayuménts,“whéther now or hereafter
existing, executed in connection with the Indebtedness.

t, and other amaunts, ¢osts and expenses
ewals of, axtensions of, madifications of,
and any amounts expended or advanced by

015, in the original principal
=af, extensions of, modifications

and under any
sues, royaities,

bonuses, accounts receivable, cash or security deposits, advance rentals, profits &
and other payments and benefits derived or to be derived from such leases of eve
now or later, inclugding without limitation Grantor's right to enforce such leases and t
and proceeds thereunder.
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS A5 GH
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGKEE
ON BEHALF OF GRANTCR ON NOVEMBER 9, 2018.

GRANTOR:

TRANS-FRETAS, L.L.C.

Q
By: P
HN A. BEEBE, MANAGER of TRANS-FRETAS, L.L.C.
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

) 88

On this /M , 20 /{ before me, the undersigned

Notary Public, personally appg BEEBE, MANAGER of TRANS-FRETAS, L.[..C., and personally known to me
or proved t0 me on the baj Aory evidence to be a member or designated agent of the limited liability
company that executed the ASRIGNMENT OESRENTS and acknowledyged the Assignment to be the free and voluntary
act and deed of the limited ab‘fh‘{‘ga company by authority of statute, its articles of organizalion or jts operating

agreerpent, fo andg
2 nent on behalf of the limited liability conc;any 2 E
By : Residing a

Assig ment.#hd;
Notary Public in and for the State of . 42 My commission axpires(jg%/ 7
1

LaserPro, Ver. 15.4.20.033



SCHEDULE A

on Binding Site Plan No. BSP-1-03, approved June 20, 2003 and recorded June 26,

Auditor's File No. 200306260161, being a partion of the Northeast i of the
E ownship 34 North, Range 4 East, W.M.

TOGETHER WIT
“A” of said Bind

sive easement for ingress, egress and utilities over, across and under Tract
laia also known as Lindamood Lane.

Situate in the City of Burlin County of Skagit, State of Washington.



