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DEED OF TRUST

DATE: July 14, 201

Reference # (if applicab
Grantor(s):

1. JACOBSON, CA

Additional on page

Grantea(s)
1. Heritage Bank

2. LAND TITLE COMPANY OF OUNTY, Trustee

Legal Description: LOT 7 & PTN LOT»

LK 41, TOWN OF MONTBORNE TGW PTN OF AC.
RR R.O.W.

Additional on page 10
Assessor's Tax Parcel ID#: P74665

THIS DEED OF TRUST is dated July 14,
SEPARATE PROPERTY, WHOSE ADDRESS IS 24152
WA 98274 ("Grantor"); Heritage Bank, whose rivailiri
1578, Olympia, WA 98507 (referred to below so
“Beneficiary”); and LAND TITLE COMPANY OF SKA

g CASSIE M. JACOBSON, AS HER
IEW ROAD, MOUNT VERNON,

which contained an error in the legal descri
considered a re-recording of said Deed of Tru
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of entry.énd segsion and for the benefit of Lender as Beneflclary, all of Grantor's right, title, and interest in and to
the fm'ﬂosfﬁng escrs]:ﬁ-zd real property, together with all existing or subsequently erected or affixed bmldlngs

{including stock+in

W|th ditch or |rr|gat|on rights); "and all other rlghts, royalties, and rofits relating to the real
praperty, includin

mitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)
aty, State of Washington:

HE SOUTHERLY 10 FEET OF LOT 8 IN BLOCK 41, "PLAT OF THE

NVEYED TO SKAGIT CO.UNTY BY DEED DATED OCTOBER 9,
946, AS FILE NO. 397033 AND RECORDED IN VOLUME 213
TOGETHER WITH THAT PORTION OF THE 100 FOOT WIDE

FEET OF SAID PREMISES
1948, FILED oc*rcsBER 15

AND BETWEEN THE NG :
AND SOUTHEASTERLY LIN
LOWELL C. JACOBSON, ET

ation number is P74665.

ness including, without limitation, a revalving
make advances to Grantor up to the credit limit
£t and the line of credit has not been terminated,
ation. Such advances may be macde, repaid, and

line of credit, with a varlable rate of interest, which oblijas$ Lende
so long as Grantor complies with all the terms of the Credit Agre
suspended or cancelled; the Credit Agraement allows neg i
remade from time to time, subject to the limitation that® Q&ii‘stari'ﬁ[ng balance owing at any one time, not
including finance charges on such balance at a fixed or variabig or.zam as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended & sdvanceﬂ ‘as provided in either the Indebtedness
paragraph or this paragraph, shall not excesd the Credit Limit as provided in thi Tredit Agresment, 1t is the Intention of
Grantor and Lender that this Deed of Trust secures the balance buistanding under the Credit Agreement from time to
time from zero up to the Cradit Limit as provided in the Credit Agraeinent apd ahy intermediate balance. Funds may ba
advanced by Lender, repald, and subsequently readvanced. The umpa‘r@. Halarice e revolving line of credit may at
certain times be lower than the amount shown or zerp, A zero™ “balancd rminate the line of credit or
terminate Lender's obligation to advance funds to Grantor. Therefore, the lld ed of Trust will remain in full
farce and effect notwithstanding any zero balance,

Grantor hereby assigns as security to Lender, all of Grantor's right, title,
profits of the Property. This asslgnment is recorded in accordance with
assignment is intended to be specific, perfected and choate upon the racordfﬂ Bff"?hls Day :-Trust Lender grants to
Grantor @ license to collect the Rents and profits, which licanse may be feunkad at’Ledder's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. in adgitiop;” Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR =
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND AtT PTEE
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, G
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timel
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documes

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posses
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defauit, Grantor may (1} remain il
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rent:
{this privilege is a license from Lender to Grantor automatically revoked upon default). The fol
relate to the use of the Property or to other timitations on the Property. The Real Property is not™
for agricultural purposes,

N THE RENTS AND
£RFORMANCE OF

Duty to Maintain. Grantor shatl maintain the Properly in good condition and promptly perfun'n
replacements, and maintenance necessary to preserve its value.

Compliance With Environmenial Laws. Grantor represents and warrants to Lender that; {1) During the period
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, dispgissi
release or threatsned release of any Hazardous Substance by any person on, under, about or from tha Pro|
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no knowledge of, or reason to believe that there has been, except as previously disclosed to and
Lender in writing, (&) any breach or viclation of any Environmental Laws, (b} any use,
acture, storage, treatment, disposal, release or threatened release of any Hazardous Substancs
from the Property by any prior owners or occupants of the Property, or {¢) any actual or
or claims of any kind by any person relating to such matters; and (3} Except as previously
ad aclmgMedged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
authorized user ‘the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
t or from the Property; and (b) any such activity shall ba conducted in compliance with
te, and local laws, regulations and ordinances, including without limitation all
Grantor authorizes Lender and its agents to enter upon the Property to make such
at Giantor's expense, as Lender may deem appropriate to detarmine compliance of the
iorr of the Deed of Trust. Any Inspections or tests made by Lender shall be for Lendar's
‘be consirued to create any responsibility or liability on the part of Lender to Grantor or

liabilities, damages penagties, an Expenses whlch Lender may directly or indirectly sustaln or suffer resultmg from
a breach of this seclicn Df the Degg of ]
rming prior to Grantor's ownership or interest in the Property, whethar
known to Grantor. The provisions of this section of the Daed of Trust,
#id defend, shall survive the payment of the Indebtedness and the satisfaction

including the obligation to ‘;I
and reconveyance of the lien
in the Property, whether by fc

Nuisance, Waste. Grantor shall={0t 5 nduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to tha, Pp rt;g any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, orgra any other party the right to remove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gra ’ ( i

Removal of Improvements. Grantor ;
without Lender's prior written consent
Grantor to make arrangements satisfact
equal value.

Lender's Right to Enter. Lender and Lende

ceidition to the removal of any Improvements, Lender may require
nder to replace such Improvements with Improvements of at least

ents and represenlallves may anter upon the Real Property at all
#s and to in the Real Property for purposes of Grantor's

Compliance with Governmental Requirements.
compliance by all agents, tenants or other persons
otharwise use or gcoupy the Property in any mann
in effact, of all governmentat authorities applicable to'thé,
in good faith any such law, ordinance, or regulation andn)
apprupnate appeais so long as Granlor has notified Lend‘ar

promptly comply, and shall promplly cause
vary nature whatsoever who rent, lease or
ordinances, and regulations, now or hereafter
pancy of the Property. Grantor may contest
compliance during any proceeding, including

doing so and so long as, in Lender's
may require Grantor to post adeguate
interest,

Duty to Protect. Grantor agrees neither to abandon or leave t
acts, in addition to those acts set forth above In this section, wh the tharacter and use of the Property are
reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendars optlor
propriate, upon the sale or

or any interest in tha Real
in the Real Property;

transfer, without Lender's prior written consent, of all or any part of the
Property. A "sale or transfer" means the conveyance of Real Property or an
whether legal, beneficial or equitable; whether voluntary or involuntary; wheth
contract, land contract, contract for deed, leasehold interest with a term gré
contract, or by sale, assignment, or transfer of any beneficial interest in or to a
Property, or by any other method of conveyance of an interest in the Real Property,
exercised by Lender if such exercise is prohibited by federal law or by Washington la

TAXES AND LIENS. The following provisions relating to the taxes and liens on the En
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all tax
charges (including water and sewer), fines and impositions levied against or on account oF th
pay when due all claims for work done on or for servicas rendered or material fumishe
shall maintain the Property free of all liens having pricrity over or equal to the interest of

Trust, except for the lien of taxes and assessments not due and except as otherwise privideg
Trust.

dlspute over the obllgatlon to pay, s0 long as Lender’s intarest in the Propelty is not jeopardized
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, orif faques
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could
result of a foreclosure or sale under the lien. In any cortest, Grantor shall defend itself and Lend
satisfy any adverse judgment before entorcement against the Property Grantor shall name Lender as an
obligee under any surety bond fumished in tha contest proceedings.

Evidence of Payment. Grantor shall upon demand furish to Lender satisfactory evidence of payment of the tax
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a writt
statement of tha taxes and assessments against the Property.
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hed, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's lien, or
asserted on account of the work, services, or materials and the cost exceeds $500.00. Grantor

. The following provisions relating to insuring the Property are a part of this Deed of

¢ a raplacement basis for the full insurable value covering all Improvemants on the Real
itdant to avoid application of any coinsurance clause, and with a standard mortgagee
Htogéither with such other hazard and liability insurance as Lender may reasonably require.
orm, amaunts, coverages and basis reasonably acceptable to tender and issued by a
as;,manly acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
grtificates of insurance in form satisfactory to Lender, including stipulations that
inished without at least thirty (30) days prior written notice to Lender. Each
- endorsement providing that covarage in favor of Lender will not be |mpa|red

coverages will not bi
insurance policy also

an area designated by
area, Grantor agrees t
given by Lender that th

electmn receive and retain the procéed of any
Indebtedness, payment of any lien affetti
elects to apply the proceeds to restor:
Improvements in & manner satisfactory
or reimburse Grantor from the procesds fa
under this Deed of Trust. Any proceeds \

ihsurance and apply the prooeeds to the reduction of the
Property, or the restoration and repair of the Property. If Lender

tpair, Grantor shall repair or replace the damaged or destroyed
sngér. Lender shall, upon satisfactory proof of such expenditure, pay
e reasonable cost of repair or restoration if Grantor is not in default
h have not been disbursed within 180 days after their receipt and
- restoration Df the Property shall be used fi rst to pay any amount

to the principal balance of the Indebtedness If Lendes" holds any proceeds after payment in full of the
Indebtedness, such proceeds shalt be paid without interes r as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails_ (A) to k ;

free of all taxes, liens, security interasts,
n the Proparty, or (C) to make repairs to the
enced that would materially affect Lender's

quired to, take any action that Lender
believes to be approprlate to protect Lender's interests. Al expenses indu tr paid by Lender for such purposes will
then bear interest at the rate charged under the Credit Agreement frog '%ﬁ mcurred or paid by Lender to the date
of repayment by Grantor. AW such expenses will become a part of
be payable on demand; (B) be added to the balance of the Cré
payable with any installment payments to become due during either:
(2} the remaining term of the Credit Agreement; or (C) be treated . A
at the Credit Agreement's maturity. The Deed of Trust also will secure payim RS, i
for in this paragraph shall be in addition to any other rights or any remediez-t8 witich.}.andar may be entitied on account
of any default. Any such action by Lender shall not be construed as curing ffe.s
remedy that it atherwise would have had. '

of Trust:

Title. Grantor warrants that: (a} Grantor holds good and marketabia titl {gg;v‘ard 15 the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Regm Praoperty descnptlon or in any
title insurance policy, title report, or final title opinion issued in favor of, and acce;bi"ad by, L 'der in connection
with this Deed of Trust, and (b} Grantor has the fuil right, power, and authority to g it

Trust to Lender.

title to the Property against the lawful claims of all persons. In the event any action"ti*procsedisg i commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, st ghall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but.fer it
participate in the proceeding and to be represented in the proceeding by counsel of Lsnd
Grantor will deiiver, or cause 1o be delivered, to Lender such instruments as Lender may reg ey
to permit such participation.

Compliance With Laws. Grantor wamants that the Property and Grantor's use of the Props
existing applicable laws, ordinances, and regulations of governmental authorities.

survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remair
and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions ralating to condemnation proceedings are a part of this Deed o

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wi
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding an#to bg
represented in the proceeding by counsel of its own choice all at Grantor's expanse, and Grantor will defiver
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time;
time to permit such participation.
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. if all or any part of the Property is condemnead by eminent domain proceedings or by
ing ‘gr purchase in lisu of condemnation, Lender may at its election require that all or any portion of the
of the award be applied to the Indebtedness or the repair or restoration of the Property. The net

* ES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxs, feas ‘and charges are a part of this Deed of Trust:

:harges. Upon request by Lender, Grantor shall execute such documents in addition to
nd tedesr whatever other action is requested by Lender to perfect and continue Lender's lien on

’c:rjhé&l,tute taxes to which this section applies: (1) a specnf’ ic tax upon this typa of
2 rt of the Indeblednass secured by this Deed of Trust; {2) a specific tax on

of Deed of Trust; (3)
Agreement; and (4)
interest made by Gran

e of Deed of Trust chargeable against the Lender or the holder of the Credit
n all or any portion of the Indebtedness or on payments of principal and

Subsequent Taxes. If i
Trust, this event shall have
availabie remedies for an Ev
becomes delinguent, or (2} &
Lender cash or a sufficiant cor,

o whick this section applies is enacted subsequent to the date of this Deed of
i effect as an Event of Default, and Lender may axercise any or all of its
Default 5 rovided below unless Grantor either (1) pays the tax before it

security agreement are a part of this Deed f

Security Agreement. This instrument
constitutes fixtures, and Lender shall b
as amended from time to time.

Security Interest. Upon request by Lendér, Grantor shall take whatever action is requasted by Lender to psrfect
and continue Lender's security interest in the*Personal Property tn addition to reoordmg this Deed of Trust in the
real property records, Lender may, at any
counterparts, copies or reproductions of thi
i i cunty interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from th erty. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a ma a1 & place reasonably convenient to Grantor and
Lender and make it available to Lender within three. coipt of written demand from Lender to the

er..(secured party) from which information
iained (sach as required by the Uniform

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

nder, Grantor will make, execute and
iderz=degignes, and when requested by
i h times and in such offices
st, security deeds, security

er 1o effactuate cornplete
ig;Deed of Trust, and the

perfect, continue, or preserve (1) Grantor's ubllga!lons under the Crecﬁ= ;
Related Documants, and (2) the liens and security interests created by’

to the contrary in writing, Grantor shall reimburse Lender for ali costs and expen
matters referred to in this paragraph.

the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit |

a request for full reconveyance and shall exscute and deliver to Grantor suitable statementsfof
financing statement on file evidencing Lender's security intarest in tha Rents and the Perisii
reconveyance fee shall be paid by Grantor, if permitlad by applicable law. The grantee in any recs
described as the "person or persons legally entitled thereto®, and the recitals in the reconveyance: g
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happex
commits fraud or makes a material misrepresentation at any time in connaction with the Credit Agreel
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects’
financial condition. {B) Grantor does not meet the repayment terms of the Credit Agreement. (C) Grant
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example,
maintain reguired insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons I
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling withaut Lévides
permissian, foreclosure by the helder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereaft;
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ion by Lendser to choose any one remeady will not bar Lender from using any other remedy. If
end money or to perform any of Grantor's obdigations under this Deed of Trust, after Grantor's
ecision by Lender will not affect Lender's right to declare Grantor in default and to exercise

power of
foreclosure, in gither

UCC Remedies.
remedies of a se

Collact Rents. Lende i right, without notice to Grantor to take possession of and manage the
Property and collect i ing amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, ndebtedness.  In furtherance of thls right, Lender may require any tenant or
other user of the Prop \sﬁ‘rnnts of rent or use fees dlrectly to Lender. If Ihe Rents are callscted by

by desi
payment thereof in the nafia-af Gp
or other users to Lender in respdnse'to Lender's demand shall satisfy the cbligations for which the payments are
made, whether or not any pro <

ether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount iployiment by Lender shall not disqualify a persen from serving as a
raceiver.
Tenancy at Sufferance. If Grantor rema possession of the Property after the Property is sold as provided

above or Lender otherwise becomes entitled possessmn of the Property upon default of Grantor, Grantor shall
i, Proparty and shall, at Lender's option, either (1}
ite the Property immediately upon the demand of

pay a reasonable rental for the use of the Property or (2)A
Lender.

Other Remedies. Trustee or Lender shall have an
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable né
Property or of the time after which any pn’vatg sale or

Sale of the Property. To the extent permitted by applicable lay
the Property marshalled. In exercising its n';_;hts and remedies, |

y waives any and all rights to have
ender shall be freg to sell all or any

public sale en all or any portion of the Property.

Attormeys' Fees; Expenses. If Lender institutes any suit or action o enfor
Trust, Lender shall be entitied to recover such sum as the court may adjidgg
and upon any appeal. Whether or not any court actlon is involved, an’d th the extent not prohibited by law, alt
e for the protection of its
gizdemand and shall bear
senses covered by this

paragraph include, without limitation, however subject to any limits under app‘iica
and Lender's legal expenses, whether or not there is a lawsuit, including at
bankruptcy proceedlngs (lncludlng efforts to modlfy of vacate any automat:c stay

Rights of Trustee. Trustee shall have ali of the rights and duties of Lander as set fortr;

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall ¢ €
take the following actions with raspect to the Property upon the written request of Lender ai ; (a} joia in
preparing and fi Ilng a map or plat of the Real Property, including the dedication of streets o dthet rights
public; (b} join in granting any easement or creating any restriction on the Real Property; ang” (c)sjoins
subordination or other agreemant affecting this Deed of Trust or the interest of Lender under this Degd f

Obligations to Notify. Trustee shall not be oblrgated to notify any other party of a pending sale i
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition toithi righ
and remedies sel forth above, with respect to all or any part of the Property, the Trustee shall have the
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either'ga
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trust
appeinted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in
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order of SKAGIT County, State of Washington. The instrumant shall contain, in addition to all
uired by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
Number whera this Deed of Trust is recorded, and the name and address of the successor
trument shall be executed and acknowledged by Lender or its successors in interest. The
i wthout conveyance of the Propery, shall succeed to all the title, power, and duties confarred
is Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
f all other provisions for substitution.

law, and except for notice required or allowed by law to be given in another manner,
under this Deed of Trust, including without limitaticn any notice of default and any
5 riting, and shall be effective when actually delivered, when actually received by
telefacsimila (urless ot wired by law), when deposited with a nationally recognized overnight courigr, or, if
mailed, when deposited in th& Ui ed States mail, as first class, certified or registered mail pestage prepaid, directed to
the addresses shown n ing of this Deed of Trust. All copies of notices of foreclosure from the holder of
any hen which has prigd fis Umed of Trust shall be sant to Lender's address, as shown near the beginning of
this Deed of Trust. Any Hange his or her address for natices under this Deed of Trust by giving formal
written notica to the othe ice i
address. For notice purp
Subject to applicable law, ;

Merger. There shalt bs no merger of s
estate in the Property at any time held by ¢
of Lender.

Governing Law. This Deed of Trust will arnad by federal taw applicable to Lender and, to the extent not
preampted by federal law, the laws of the 8 of Washingten without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lendérin the State- ashington.

Choice of Venue. If there is a lawsuit, Grantor agrees
courts of Thurston County, State of Washington.

No Waiver by Lender. Grantor understands Lender
unless Lender does so in writing. The fact that Len
Lender has given up that right. If Lender does agres Iy

ir estate created by this Deed of Trust with any other interest or
the benefit of Lender in any capacity, without the written consent

i ndar's request to submit to the jurisdiction of the

ny of Lender's rights under this Deed of Trust
mits to exercizse any right will not mean that
p one of Lender's rights, that does not

that if Lender does consent to a request, that does not mean that r will not have to get Lender's consent
again if the situation happens again. Grantor further unders istibecause Lender consents 1o one or
more of Grantor's requests, that does not mean Lender wi onsent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, ice of dishonor.

Severability, If a court finds that any provision of this Deed of {Triet-% ngt valig or should not be enforced, that

i i Ak b I arced. Therefore, a court will
enfarce the rest of the provisions of this Deed of Trust even if a provision gt thi f Trust may be found to be
invalid or unanforceable.

Successors and Assigns. Subject to any limitations stated in this Dee
this Deed of Trust shall be binding upon and inure to the benefit of th
ownership of the Property becomes vested in a person other than Grantok, 5
deal with Grantor‘s SUCCESSOrS with reference to thls Deed of Trust and the .dabﬁedt'

fofice to Grantor, may
way of forbearance or

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
exemption laws of the State of Washington as to all Indebtedness secured by this

DEFINITIONS. The following words shall have the following meanings when used in this D
Baneficiary. The word "Beneficiary” means Heritage Bank, and its successors and assig

Borrower. The word "Borrowar” means CASSIE M. JACOBSON and includes all co-sign
the Credit Agreement and all their successors and assigns.

Credit Agreament. The words "Cradit Agreement™ mean the credit agreement dated July 1

limit 0? $50,000.00 from Grantor ta Lender, together with all renewals of, extensions of
refinancings of, consalidations of, and substitutions for the promissory note or agreement. NOTH;E
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, ari
inchides without himitation all assignment and security interest provisions relating to the Personal
Rents.

Environmental Laws. The words "Environmental Laws" mean any and all stata, federal and local
regulations and ordinances relating to the protection of human health or the environment, including ;
limitation the Comprehensive Environmental Respense, Compensation, and Liability Act of 1980, as amentled, 42
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1986, Pub.
No. 99-409 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resou
Conservation and Recovery Act, 42 1J.5.C. Section 6901, et seq., or other applicable state or federal laws, rul
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ations ‘adopted pursuant thereto.

The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
t section of this Deed of Trust.

"Grantor” means CASSIE M. JACOBSON.

€4, The words "Hazardous Substances” mean materials that, because of their quantity,
ical, chamical or infectious characteristics, may cause or pose a present or potential hazard
vironment when improperty used, treated, stored, disposed of, generated, manufactured,
tandied, The words "Hazardous Substances” are used in their very broadest sense and

improvements. T
maobile homes affs
Property.

payable under the C
medifications of, con

Personal Property. The words
property now or hereafter owned b
together with all accessions, parts, a
property; and togethaer with all issues
proceeds and refunds of premiums) froi

)perty” mean all equipment, fixtures, and other articles of personal
for, and.now or hersafter attached or affixed to the Real Property;

reon and proceeds (inctuding without limitation all insurance
or other disposition of the Property.

Real Property, The words "Real Property n the real property, interests and rights, as further described in this
Deed of Trust. :

Related Documents. The words "Related Bdcuments”
agreements, environmental agreements, security agreem ges, deeds of trust, security deeds, collaterat
maortgages, and all other instruments, agreements and ¢ hether now or hereafter existing, executed in
connaction with the Indebtedness; provided, that gugianties are "Related Documents” and are not secured by
this Deed of Trust.

Rents. The word "Rents* means all present and fut
other benefits derived from tha Property,

Trustee. The word "Trustee" means LAND TITLE COMPANY O ]
EAST GEORGE HOOPER ROAD, BURLINGTON, WA 98233 and'apy substityte or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S .DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

. all promissory notes, credit agreements, loan

GRANTOR:

(oo @ww

CASSIE M. JACOBSON

“‘“uuuu,,’

o\\\?‘ ?\\E L G 7S ’/,,,

810x 80 %
G

INDIVIDUAL ACKNOWLEDGMENT
STATE OF (,J SJ'\ /) 47{50 )
COUNTY OF SF, Zf O? )

to me or provad to me on the basis of satisfactory ewdenoe to be the individual descnbed in and
Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and vol

for the uses and purposes therein mentioned. TR
/ 0 day of )\/ﬂ v
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REQUEST FOR FULL RECONVEYANCE

, Trustee

legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

all sums owing to you, to reconvey without warranty, to the persons entitied thereto, the
id by you under the Deed of Trust.

To:

The undgep d
requested, upon ‘puyi
right, title and inter

Date:

Beneficiary:

By:
Its:
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