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CUARDIAN NORTHWEST TITLE €0,
NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT --
@R AS AN OFFICER OR AGENT -- IS NOT A PART OF THIS

ANY OPTIONAL-FROYI
WHETHER INDIVIDUAL
CONTRACT.

is entered into on November 4, 2015 Between
tate as "Seller" and Glen Gallagher, an unmarried man as

1. PARTIES AND DATE. This'Con
8. Candace Hanscom, as hé separa
“Purchaser.” L

2. SALE AND LEGAL DESCRIP NsSeller agrees to sell to Purchaser and Purchaser agrees to purchase
from Seller the following describ ‘ kagit County, State of Washington:

Abbreviated legak {1 2 P 2 Wy HoemsAY #)

For Full Legal See Attached Exhibit A

e SKAGH‘ ! fN‘I’Y
3. PERSONAL PROPERTY. Personal property, i any, includedin the sale is as follows: REAL%%TME Ez‘gsfggmn\f
L AX

None
No part of the purchase price is attributed to personal prej

4, (a) PRICE. Purchaser agrees to pay: ;
$ 55,000,
Less $ 27,500.00
Less h]
Results in $ 27,500.084

{b) ASSUMED OBLIGATIONS. Purchaser agrees td'ffay
By assuming and agreeing o pay that certain

{Mortgage, Deed of T

recorded as AF# Seller warrants the'u
$ which is payable §
day of ,
% per annum on the declining balance thereof; and a lik¢ amountonsor before the
including or plus  day of each and every _month or year ther ; n full.

Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AN
DUE IN FULL NOT LATER THAN

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDU

(c) PAYMENT OF AMOUNT FINANCED BY SELLER.
Purchaser agrees to pay the sum of 27,500.00

T 51896 or more at Purchaser's option on ot before the Ist  day of Dec.

(X) including () plus interest from Nov. 13,2015  at the rate of 5.00 % per anftfum
on the declining balance thereof, and a like amount or more on or before the st day of ea
and every _month thereafter until paid in full.

LPB 44-05(ir-I)



(FTE: Fill in the date in the following two lines only if there is an early cash out date on the amount

[HSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS
LL NOT LATER THAN  December 31, 2020

are applied first to interest and then to principal. Payments shall be made at
rgo Bank/Stanwood — Direct Deposit
her place as the Seller may hereafter indicate in writing,

IE PAYMENTS ON ASSUMED OBLIGATIONS. If Purchaser fails to make any
gatlon(s) Seller may give written notlce to Purchaser that unless Purchaser makes

alties, and costs assessed by the Holdet of the assumed obligation(s). The 15-
void the exercise of any remedy by the Holder of the assumed obligation(s).
fter such payment by Seller reimburse Seller for the amount of such payment
“pereent (5%) of the amount so paid plus all costs and attorneys’ fees incurred

E PAID BY SELLER. The Seller agrees to continue to pay from

g obligation, which obligation must be paid in full when Purchaser
pays the purchase price in fu

That certain dated
{Mort
Recorded as AF #
ANY ADDITIONAL OBLIGATION 41D BY SELLER ARE INCLUDED IN ADDENDUM.
(b) EQUITY OF SELLER BAfD/IN FULL. If the balance owed the Seller on the purchase
price herein becomes equal to the balance gwi or encumbrances being paid by Seller, Purchaser will

be deemed to have assumed said encumb
direct to the holders of satd encumbrances ke no further payments to Seller. Seller shall at that time

¢ with the provisions of Paragraph 8.

any late charge, additional interest, penalties, and costs?
13-day period may be shortened to avoid the exercise ofiar
Purchaser may deduct the amounts so paid plus a late charg
fees and costs incurred by Purchaser in connection with the de
Seller on the purchase price. In the event Purchaser makes s

holder of the prior encumbrance. The
by the holder of the prior encumbrance,
amount so paid and any attomeys

to the holder of such pnor
encumbrance and deduct the then balance owing on such prior ehc 1 the then balance owing on
the purchase price and reduce periodic payments on the balance die.S:

prior encumbrance as such payments become due.

7. OT]—IER ENCUMBRANCES AGAlNST THE PROPER

8. FULFILLMENT DEED. Upon payment of all amounts due Seller, 8¢
Purchaser a Statutory Warranty Deed in fulfillment of this Contract. The covenants of
shall not apply to any encumbrances assumed by Purchaser or to defects in title arising

deliver to
said deed

the sale shall be included in the fulfillment deed.
9, LATE CHARGES. See attached Exhibit “B”.
10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that eri

Contract will not cause in any prior encumbrance (a) a breach, (b) accelerated payments, or {(c)
interest rate; unless (a), (b), or (¢) has been consented to by Purchaser in writing,

LPB 45-05(ir-])



POSSESSION. Purchaser is entitled to possession of the property from and after the date of
ctor November 13, 2015 , whichever is later,

ASSESSMENTS, AND UTILITY LIENS. Purchaser agrees to pay by the date due all
ents becoming a lien against the property after the date of this Contract. Purchaser may in

1ch contest. Purchaser agrees to pay when due any utility charges which may become liens

ferest under this Contract. If real estate taxes and penalties are assessed against the
date of this Contract because of a change in use prior to the date of this Contract for
ultural, or Timber classifications approved by the County or because of a Senior

Contract.

13. INSURANCE. Purck4
described herein continuoust¥ ix
the balances owed on obdgati
whichever is lower. Al

v agrees to keep all buildings now or hereafter erected on the property
ed under fire and extended coverage policies in an amount not less than

ny holders of underlying encumbrances, then to Seller as their
_Purchaser may within 30 days after loss negotiate a contract to

pay the contract price for restorftios
apply the funds on the restoration ¢
provide otherwise, Otherwise the'asi
amounts due hereunder in such ord
Purchaser in insurance policies then in'fore

14. NONPAYMENT OF TAXES, :
Purchaser fails to pay taxes or assessments
Seller's interest under this Contract, Seller mg
amount thereof plus a late charge of 5% of the
connection with making such payment.

fce premlums or utility charges constituting liens pnor to
y such items and Purchaser shall forthwith pay Seller the
ount thereof plus any costs and attorney's fees incurred in

15, CONDITION OF PROPERTY. Purchaser
acknowledges that Seller, his agents, and subagents hay
physical condition of the property or the uses to which ik
agrees to maintain the property in such condition as comp

property in its present condition and
resentation or warranty concerning the
ther than as set forth herein. Purchaser

16. RISK OF LOSS. Purchaser shall bear the risk of 1o
property. Any such loss shall not relieve Purchaser from any
Contract.

ction or condemnation of the
r's obligations pursuant to this

17. WASTE. Purchaser shall keep the property in good repain
willful damage to or destruction of the property. Purchaser shall not re
written consent of Seller.

&, Commit or suffer waste or
¢ial timber without the

18. AGRICULTURAL USE. If this property is to be used prin
Purchaser agrees to conduct farm and livestock operations in accordance with

gricultural purposes,
usbandry practices. In

restoration contract, the property shall be restored unless underlying encumbrances pm
Otherwise, proceeds of the award shall be applied in payment of the balance due on the purcb
Seller may direct.

LPB 45-05(ir-1)



DEFAULT. If the Purchaser fails to observe or perform any term, covenant, or condition of this
tract, Seller may:

a) Suit for Installments. Sue for any delinquent periodic payment; or

Y) Specific Performance. Sue for specific performance of any of Purchaser's obligations pursuant to
fract; or

¢) Fayfeit Purchaser's Interest. Forfeit this Contract pursuant to Ch: 61,30, RCW, as it is presently
f . hereafter be amended. The effect of such forfeiture includes: (i) alt right, title, and interest
the Purchaser and all persons claiming through the Purchaser shall be terminated; (ii) the
nder the Contract shall be cancelled, (iii} all sums previously paid under the Contract shall
Aetained by the Seller or other person to whom paid and entitled thereto; (iv) all
nd unharvested crops on the property shall belong to the Seller; and (v) Purchaser
nder possession of the property, improvements, and unharvesied crops to the Seller

Balance Due. Give Purchaser written notice demanding payment of said
late charge of 5% of the amount of such delinquent payments and payment of
‘es and costs incurred for services in preparing and sending such Notice and
aid Notice is not received within thirty (30) days after the date said Notice
ressed to the Purchaser or personally delivered to the Purchaser, the entire

delinquencies and payni
Seller's reasonable ;
stating that if payfetit ptirsya
is either deposited in the
balance owing, including iny
suit for payment of such b
{e) Judicial Foree
be liable for a deficiency.

RECEIVER.

21,

If Se

22, PURCHASER'S REMEDY 5
term, covenant, or condition of this
institute suit for damages or specific perfo ‘the breaches designated in said notice are cured.

23, NON-WAIVER. Failure of eithér pa
obligations hereunder shall not be construed®
party's obligations hereunder and shall not prej

to insist upon strict performance of the other party's
waiver of strict performance thereafter of all of the other
¢ any remedies as provided herein.

24, ATTORNEYS' FEES AND COSTS. In the ¢
responsible for the breach agrees to pay reasonable att
notices and title searches, incurred by the other party.
this Contract and in any forfeiture proceedings arisi
reasonable attorney's fees and costs incurred in such suit ¢

any breach of this Contract, the party
nd costs, including costs of service of
arty in any suit instituted arising out of
Contract shall be entitled to receive

ent certified mail, return receipt
g 5. , Seattle, WA 98144 and to

er addresses as either party may
r mailed. Notice to Seller

Seller at 139 Gilbertson Road  Camano Jsland, WA 98282pr.g
specify in writing to the other party. Notices shall be deemed given whe
shall also be sent to any institution receiving payments on the Contract.

26, TIME FOR PERFORMANCE. Time is of the essence in perfor
this Contract,

obligations pursuant to

27 SUCCESSORS AND ASSIGNS. Subject to any restrictions against
this Contract shall be binding on the heirs, successors, and assigns of the Seller

igfiment, the provisions of
d the Purchater.

28, OPTIONAL PROVISION -- SUBSTITUTION AND SECURITY ON
Purchaser may substitute for any personal property specified in Paragraph 3 herein other gel
like nature which Purchaser owns free and clear of any encumbrances. Purchaser Yereb
security interest in all personal property specified in Paragraph 3 and future substitution
and agrees to execute a financing statement under the Uniform Commercial Code reflictin
interest.

SELLER INITIALS: PURCHASER

LPB 45-05(ir-1)



OPTIONAL PROVISION -- ALTERATIONS, PURCHASER shall not make any substantial
tion.to the improvements on the property without the prior written consent of Seller, which consent will

INITIALS: PURCHASER

SION -- DUE ON SALE. If Purchaser, without written consent of Seller, {(a)
{d} assigns, {e) contracts to convey, sell, lease or assign, (f) grants an option to
forfeiture or foreclosure or trustee or sheriff's sale of any of the Purchaser's
inferest in the prope ntract, Seller may at any time thereafter either raise the interest rate on the
balance of the pur¢
more of the entities comp
nature of items (a) through
take the above action. .
child of Purchaser a trane
will not enable Seller to t

te Purchaser is a corporation, any transfer or successive transfers in the
of 49% or more of the outstanding capital stock shall enable Seller to

SELLER

SeA

PURCHA

31.  OPTIONAL PROVISION -- PRE-P/
Purchaser elects to make payments in excess of ths
and Seller, because of such prepayments, incurs prepaym ;

NT PENALTIES ON PRIOR ENCUMBRANCES. If
i ired payments on the purchase price herein,
Ities on prior encumbrances, Purchaser
to payments on the purchase price.

SELLER INITIAL, PURCHASER

32, OPTIONAL PROVISION -- PERIODIC PAYMENTS ON¢T . AND INSURANCE. In
addition to the periodic payments on the purchase price, Purchaser agr Seller such portion of the
real estate taxes and assessments and fire insurance premium as will approximatgly total the amount due
during the current vear based on Seller's reasonable estimate.

The payments during the current year shall be §

Such "reserve” payments from Purchaser shall not accrue interest. Seller shall p
taxes and insurance premiums, if any, and debit the amounts so paid to the reserve.accour

costs. Purchaser agrees to bring the reserve account balance to a minimum of $10 at

SELLER INITIALS: PURCHASER

33. ADDENDA. Any addenda attached hereto are a part of this Contract.

34. ENTIRE AGREEMENT. This Contract constitutes the entire agreement of the parties a
supersedes all prior agreements and understandings, written or oral. This Contract may be amended only
writing executed by Seller and Purchaser

LPB 43-05(ir-1)



MITNESS WHEREOQF the parties have signed and sealed this Contract the day and year first above

Glen’Galla%r

STATEQOF  Washingto
COUNTY OF Skagit

: 10/08/2017

State of ash
County of  Skagit } SS:

I certify that I know or have satisfactory evideh
before me, and said person acknowledge that he signed
voluntary act for the uses and purposes mentioned in this ifis

Dated: ‘\\—L—_;’“\S Q

Vickt L. Hoffiman
Motary Public in and fo :
Residing at:  Coupeville, WA
My appointment expires: _10/08/2017

LPB 45-05(r-1)



EXHIBIT "A"

k 2, "HOLIDAY HIDEAWAY NO. 1", as per plat recorded in Volume 8 of Plats, pages
nclusive, records of Skagit County, Washington.

LPB 44-05(ir-1)



EXHIBIT B

QCopyright 2010
ent o PES Morthwest Multipla Listing Service
ALL RIGHTS RESERVED

ADGENDUM f AMENDMENT TO PURCHASE AND SALE AGREEMENT

The fofipwing is'pairt of the Purchase and Sale Agreement dated __ October 23, 2015

1
{"Buyery z
Buyer
(“Seller') 3
Seller
concerning 2 Anacortes WA 98221 (the "Property"]_ 4
Addras: City Stala Zip
IT IS AGREED BETWEEN THESELLER AND BUYER AS FOLLOWS: 5

This property sale is purchgse Feal Estate Contact under the terms and conditions listed below.

6

1) Buyer will put a $27,500.00 Thoeusand Five Handred Dollar) down payment at closing g
2) Balance of $27,500 is to be paid in i 45 plus interest 13
i 11

3) Buyer will make installment 1] 3,40 the 1st on the first day of December 2015 and continue on the first day 12
of each sueceeding calendar month ungi glance and.interest is completely paid NLT December 31, 2020. 13
14

4) Principle and interest installments of $5 D2 interest at 5% annum for a period of 60 months. 15
16

5) Buyer in addition will be responsible to pa; €5, asgssments and Association Dues during this Real Estate 17
Contract. 18
19

6) If Buyer defaults on any of the above paymeitts 0 days this contract is cancelled and Buyer forfeits down 20
payment and all payments made toward purcha aut recourse to Seller for any improvements or losses. 21
22

7) Buyer cannot make improvements to the proper ch as removal of trees, building driveway, building shed or 23
other structures) during the term of the contract withost written agfeéiment of the Seller, g‘;
8) Title will transfer upon satisfactory completion of the termg gg
9) Buyer may prepay all or part of the halance owed under thisagreensens at any time without penalty. gg
30

ALL OTHER TERMS AND COMDITIONS of said Agreement remain ynchanged. 3

(M [EHET s [essc] 10(22/2015

Buyer's Initials Dale Buyer's Initials Date Seller's Initials

Date Seligf Date



