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Grantee(s)
1. PEOPLES BANK
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THIS DEED OF TRUST is dated Novemb
Washington Corporation, whose address is

. among BYK Construction, Inc., a
op, Mount Vernon, WA 98274
NiDUNT VERNON OFFICE, 1801
below sometimes as "Lender”
Skagit, whose mailing address

is 1301-B Riverside Drive, Mount Vernon, WA 9827 ' ferred fo below as "Trustee").
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CE:AND GRANT. For valuable consideration, Grantor conveys to Trustee m trust with power of sale, right

escribed real property, logether with all existing or subsequently erected or affixed buildings,
nd fixtures, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

“Viithout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

CHAMP HILLS PUD PHASES 3 AND 4, PL0O7-0870", as per plat recorded
unty Auditor's File No. 200807240089, records of Skagit County, Washington.

ddress is commonly known as 17201 Big Fir Place, Mount Vernon,
perty tax identification number is 4963-000-171-0000 P127724.

{ to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
is & sﬁ;anment is recorded in accordance with RCW 85.08.070; the lien created by this
“ific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
and profits, which license may be revoked at Lender's option and shall be
of all or part of the Indebtedness. I[n addition, Grantor grants to Lender &
in the Personal Property and Rents.

Grantor hereby ag
profits of the Property.
assignment is intended to
Grantor a license to co

PAYMENT AND PERFORMANCE. Excefpt ‘
amounts secured by this Deed of Trust as 1

due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this De.

the Related Documents.

"construction mortgage” for the purposes of Sections 9-334
sections have been adopted by the State of Washington.

ult, Grantor may (1) remain in possession and

rev’a{oked upon default). The following provisions
érty. The Real Properly is not used principally

Nuisance, Waste. Grantor shall not cause, conduct or permit ghy.+iitsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ‘Without limiting the generality of the
foregeing, Granter will not remove, or grant to any other party he ove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products wi or written consent.

Removal of Improvements. Grantor shall not demolish or ref
without Lender's prior written consent. As a condition to the reis
Grantor to make arrangements safisfactory to Lender to replace sug
equal value.

provements from the Real Property
savements, Lender may require
ith improvements of at least

Lender's Right to Enter. Lender and Lender's agents and representativ
feasonable times to attend lo Lender's interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

on the Real Property at all
purposes of Grantor's

Compliance with Governmental Requirements. Grantor shall promptly &6
compliance by ali agents, tenants or other persons or entities of every nature;
othermse use or occupy the Property in any manner, with all laws, ordinances, j

now or hereafter
, nc!udl’ng without

notified Lender in writing prior to doing so and so long as, in Lender's sole opi
Property are not jecpardized. Lender may require Grantor to post adequate security or a
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantér shalt Il other
acts, in addition to those acts set forth above in this section, which from the character andysg.el'th :
reasonably necessary to protect and preserve the Propertly.

Construction Loan. If some or ail of the proceeds of the loan creating the Indebtedness are to
or complete construction of any Improvements on the Property, the Improvements shall be comple
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grant
ali costs and expenses in connection with the work. Lender will disburse loan proceeds under -
conditions as Lender may deem reasonably necessary to insure that the interest created by this Dee ol Tru
have priority over all possible liens, including those of material suppliers and workmen, Lender may re
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers”
construction pragrass reports, and such other documentation as Lender may reasonably request,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare mmedtately due and payable
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other docum\
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or trangfe
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property?



DEED OF TRUST
.oan No: 5038478-217 (Continued) Page 3

t;, contract for deed, leasehold Interest with a term greater than three (3) years, lease-option contract, or hy
nt, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
ability conf ny. transfer alsg includes any change in ownershtp of maore than twetity-five percent (25%) of the vcmng

Y
charges (lncrudl
pay when due.si

r and sewer), fines and impositions levied against or on account of the Property, and shall
. for work done on or for services rendered or material furnished to the Property. Grantor
free of all liens having priority over or equal to the interest of Lender under this Deed of

Right to Contest.

dispute over the obl ‘ y, 50 long as Lender's interest in the Property is not jeopardized. If a lien arises or
is fi Ied as a resulp Q msryrnéra;, Grantor shall within ffteen {15) days after the lien arises af, if a lien is fited,

sufficient corporate surety bond or other security satlsfactory to Lender in an
plus any costs and attorneys' fees, or other charges that could accrue as a
t the lien, In any contest, Grantor shall defend itself and Lender and shall
cement against the Property. Grantor shall name Lender as an additional
the contest proceedings.

[ pon demand furnish to Lender satisfactory evidence of payment of the taxes
worize’ the appmgnate governmental official to deliver to Lender at any time a written

sarvices are furnished, or any m
other lien could be asserted on acco

sure and maintain policies of fire insurance with standard extended
) la for the full ingurable value cavering all Improvements on the Real
"""" insurance clause, and with a standard mortgagee
comprehensive general liability insurance in such
niqier being named as additional insureds in such
h other insurance, including but not limited to
hazard, business interruption, and boiler insurance reasonably reguire, Policies shall be written in
form, amounts, coverages and basis reasonably a Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upen reqiest-of Lei jJI deliver to Lender from time to time the

cancelled or diminished without at least thirty (30) days pfiér
shall include an endorsement providing that coverage in favor ¢
omission or default of Grantor or any other person. Should t}j

'inot be |mparred in any way by any act,
eal Progpeﬂy be located in an area designated by
ial ﬁood hazard area, Grantor agrees to

on the property securing the loan, up to the maximum policy lim

or as othetwise required by Lender, and to maintain such insurance for e 4 loan.

Application of Proceeds. Grantor shall promptly notify Lender of any
make proof of loss if Grantor fails to do so within fifteen {15) day
security is impaired, Lender may, at Lender's election, receive and reta
the proceeds to the reduction of the Indebiedness, payment of any lie
and repair of the Property. |f Lender elects to apply ihe proceeds to restor. :
replace the damaged or destroyed Improvements in a manner satisfactory

satlsfactory proof of such expenditure, pay or reimburse Grantor from the p& jeeds
repasr of restoratmn if Grantor is not in defauit under this Deed of Trust. &

to the Property. Lender may
Whether or not Lender's
ny insurance and apply
operty, or the restoration
pair, Grantor shall repair or
ender shall, upon
reasonable cost of

" If Lender holds
Grantor as

interest, and the remainder, if any, shall be applied to the principal balance of tha'*i&r{deh_‘e
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid witiio
Grantor's interests may appear,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a
to Lender a report on each existing policy of insurance showing: (1} the name of the im
insured; (3) the amouny of the policy; (4) the property insured, the then current replaces
praperty, and the manner of determining that value; and (5) the expiration date of the poli L
request of Lender, have an independent appraiser satisfactory to Lender determine the cash vaiu
of the Property.

LENDER'S EXPENDITURES. _If any action or proceeding is commenced that would materially affect L

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not ba obhg ed
any action thal Lender deems appropriate, including but not limited to discharging or paying all taxes, liend,
interests, encumbrances and other claims, at any time levied or placed on the Proparty and paying all costs fox
mairtaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayme
Grantor. All such expanses will become 2 part of the Indebiedness and, at Lenders option, will (A) be pay
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any install
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y be entitled upon Default.
FENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

rrants that: (a) Grantor holds good and marketable title of record to the Properly in fee simple,
| liens and encumbrances other than those set forth in the Real Property description or in any
v, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
st, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

Defense of Tltle. to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Prop aifist the lawful claims of all persors. In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

ingand to be represented in the proceeding by counsel of Lender's own choice, and
be delivered, to Lender such instruments as Lender may request from time to time

Compliance With L,,a e “warrants that the Property and Grantor's use of the Property complies with all
existing applicable” iaw nm‘i‘i S nd reguiations of governmental authorities,

; cution and delivery of this Deed of Trust shall be continuing in nature, and
i h time as Grantor's Indebtedness shall be paid in full.

Proceedings. If any proceedin

represented in the proceedlng bg :
cause fo be deliverad to Lender s
time to permit such participation.

its and documentation as may be requested by Lender from time to

Application of Net Proceeds. If all or any part of e Froperty is condemned by sminent domain proceedings or by
any proceeding or purchass In lieu of cgngdmngtion;*Lender may at its election require that all or any portion of the
net proceeds of the award be applied f theIngébtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the awgrd mfter payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connectio the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES B VERNMENTAL AUTHORITIES, The following provisions relating

Current Taxes, Fees and Charges. Upon request by Lends r shall execute such documents in addition to
this Deed of Trust and take whatever other action is reglies ¥y tender to perfect and continue Lender's lien on
described below, together with all expenses
including without limitation all laxes, fees,
is Deed of Trust.

ppl esz (1) a specific tax upon this tvpe of
eed of Trust; (2) a specific tax on

Grantor which Grantor is authorized or required to dedust from payments he Indebtedness secured by this type
ble agam’_ the Lender or the holder of the Note;

incurred in recording, perfecting or continuing this™
documentary stamps, and other charges for recording

Taxes. The following shall constitute taxes to which

Grantor.

Subsequent Taxes. If any tax to which this section applies is & At to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, a g, may exercise any or all of its
available remedies for an Event of Default as provided below unless Gra ither %(1) pays the tax befere it
i i section and deposits with

as amanded from hme to time.

Security Interest. Upon raquest by Lender, Grantor shall take whatever action is, re
and continue Lender's security interest in the Rents and Personal Property. In additionsio
Trust in the real property records Lender may, at any time and without further author

reimburse Lender for all expenses incurred in perfecting or continuing this security inter
shall not remove, sever or detach the Personal Property from the Property. Upcn default,
any Personal Property not affixed to the Property in a manner and at a place reasonably cof
Lender and make it available to Lender within three (3) days after receipt of written dematid
extent permitted by applicable law.

Addresses. The mailin_g addresses of Grar}tor (debtor) and Lender (sen_:ured party) frorn.w o i

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORMNEY-INFACT. The following provisions relating to further ass
atiorney-in-fact are a part of this Deed of Trust:

Further Assurences. At any time, and from time to time, upon reguest of Lender, Grantor will make, exentt
deliver, or will cause to be made, executed or dalivered, to Lender or to Lender's designee, and when requiast
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offi
and places as Lender may deem appropriate, any and all such mortgages, deads of trust, security deeds, secu&lt}r‘
agreements, financing statements, continuation statements, instruments of further assurance, certificates, an
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, compl&{e
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ect, continue, or preserve (1) Grantor's abligations under the Note, this Beed of Trust, and the Related
nts, and {2) the liens and security interests created by this Deed of Trust as first and prior liens on the
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

in writing, Grantor shall reimburse Lender for all costs and expenses incurred in conhection with the

ame of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrgvocably appoints
or's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and deing all
ay be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
sgraph.

imposed upon Gran ider this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and gh uie and deliver to Granior suitable statements of termination of any financing staternent on
fite evidencing Lesiders se@unxy interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if per
legally entitled
truthfulness of any suc

EVENTS OF DEFAULT
of Trust:

Payment Defaul

Other Defaults. Gra
contained in this Dee

; p&ywwnh any other term, obligation, covenant or condition contained in this
Deed of Trust, the Nota orin a e Relaled Documents.

Default on Other Payments. ¢
for taxes or insurance, or an

Grantor's behalf under this Deed of of the Related Documents is false or mlsleadmg in any material respect,
either now or at the time made or furr heﬁ or be, es false or misleading at any time thereafter.

Defective Collaterallzation, This Deed @'f T
effect (including failure of any collate!
time and for any reason.

it ot'any of the Related Documents ceases to be in full force and
mént to create a valid and perfected security interest or lien) at any

Insolvency. The dissolution or terminat f Grantor's existence as a golng business, the insolvency of Grantor,
the appcintment of a receiver for any part*of*Grantor's property. any assignment for the benefit of creditors, any
type of creditor workout, or the commencen‘%e t of any pro ing under any bankruptcy or insclvency laws by or
against Grantor. d *

Credltor or Foﬂeﬂure Proceedings Commencement or forfeiture proceedings, whether by judicial
ditor of Grantor or by any governmental agency
against any property securing the Indebtedness a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However: Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness ¢f-the cla ich is the basis of the creditor or forfeiture

[ i 3 " &, forfeiture proceeding and deposits with
an amount determined by Lender, in its

¢ cludmg w'.thou‘c limilation any agreement

concerning any indebtedness or other obligation of Grantor to isting now or later.

Events Affecting Guarantor. Any of the preceding events oo
Indebledness or any Guarantor dies or becomes incompetent, or re
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if §
of a breach of the same provision of this Deed of Trust within the preceding tw; :

fiffeen (15) days; or (2} if the cure requires more than fifteen (15) days, immetliatel
deems in Lender's sole discretion to be sufficient to cure the default and therea!tgr
reasonable and necessary sieps sufficient to produce compliance as soon as reasonably

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedles, Election by Lender to pursue any remedy shall not exclude pursuit;

Accelerate Indebtedness. Lender shail have the right at its option to declare the entire Inde‘i
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Properly, the Trustee shall have the rigl
power of sale and to foreclose by nolice and sale, and Lender shall have the right to foreck
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

remedies of a secured party under the Uniform Commercial Cade.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manag
Praperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ovef @n
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecte
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r, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
fit, thergof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
ftiter Gsers to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
tzther ar not any proper grnunds for the demand existed. Lender may exercise its rights under this

h the power to protect and preserve the Property, to operate the Property preceding or pending
@, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
&gpainst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
b wppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
#ubstantial amount. Employment by Lender shall not disqualify a person from serving as a

f Grantor remains in possessicn of the Property after the Property is sold as provided
becomes entitled to possession of the Property upon default of Grantor, Grantor shall
of Lender or the purchaser of the Property and shall, at Lender's option, gither (1)
ke use of the Property, or (2) vacate the Property immediately upon the demand of

ntor reasonable notice of the time and place of any public sale of the Persenal
private saie or other intended disposition of the Personal Pmper_ty is to be

Attorneys' Fees; Expenses. endeiinstifies’ any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be enfitled to dum as the court may adjudge reasonable as attorneys' fees at trial
and upen any appeal. Whether or'nét any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs thét in kenderg*opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shail tecg e g part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date ¢f tFie exsdenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to agy liiitsOnder applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsgit, fcluding attorneys’ fees and expenses for bankruptey proceedings
{including efforts to modify or vacate any atitomatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching redéprds, obtaining title reports (inciuding foreciosure reperts), surveyors’
reports, and appraisal fees, title insurance, ahd*feas for the Trustee, to the extent permitted by applicable law.

Rights of Trustee, Trustee shall have all of the rights and.dlL

POWERS AND OBLIGATIONS OF TRUSTEE. The followiny
(pursuant to Lender's instructions) are part of this Deed of:

Powers of Trugtee. Ir1 additipn to all powers of Truste

trust deed or lien, or of any action or proceeding in which Granta
required by applicable law, or unless the actioh or proceeding is bm\

Trustee. Trustee shall meet 2l gualifications required for Trustee under SppHEab . In addition to the rights
and remedies set forth above, with respect to all or any part of the P stee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclo reclosure, in either case in
accordance with and to the full extent provided by applicable law.

appointed under I.hIS Deed of Trust by an |n3trument executed and acknowie‘ﬁge &
office of the recorder of Skagit County, State of Washington. The instrument shail
matters required by state law, the names of the otiginal Lender, Trustee, and G‘?ra)

and the instrument shall ba executed and acknowledged by Lender or its succes
trustee, without conveyance of the Property, shall succeed to all the title, powe
Trustee in this Deed of Trust and by applicable law. This procedure for substitutio
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to b >
any notice required to be given under this Deed of Trust, including without fimitation any Aot

notice of sale shall be given in writing, and shall be effective when actually delivered, whe A
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized over 'gh cour i, ¥
mailed, when deposited in the United States mail, as first class, certified or registered mail postag
the addresses shown near the beginning of this Deed of Trust. All copies of nolices of foreclosurédto
any lien which has priority aver this Deed of Trust shall be sent to Lender's address, as shown near (He ba
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving fo malk Wiritt
notice fo the other parties, specifying that the purpose of the notice is to change the party's addrel For' ptic
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to af
and except for notice required or allowed by law to be given in another manner, if there is more than one Gre
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

CONSTRUCTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF.T {
SECURES ANY OF THE RELATED DOCUMENTS REFERRED TQ IN THE CONSTRUCTION LOAN AGREEMENT, OR A
OTHER PROVISION HEREIN, THIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUBSTAN
CERTIFICATE AND INDEMINITY EXECUTED BY GRANTOR.
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IHSCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of thig Deed of Trust:

sents. This Deed of Trust, together with any Related Documenits, constitutes the entire understanding and
of the pariies as to the matlers set forth in this Deed of Trust. No alteration of or amendment to this
rust shall be effective unless given in writing and signad by the party or parties sought to be charged or
he alteration or amendment.

If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
est, a certified slalement of net operating income received from the Property during Grantor's
r in such form and detail as Lender shall require. "Nat operating income” shall mean all ¢ash
firoperty less all cash expenditures made in connection with the operation of the Property.

aption headings in this Deed of Trust are for convenience purposes only and are not to be
fine the provisions of this Deed of Trust.

Governing aw.
preempted by federal ‘laf ;

f Trust will be governed by federal law applicable to Lender and, to the extent not
e laws of the State of Washington without regard to its conflicts of law provisions.
epted by Lender in the State of Washington.

courts of Skagit Uptinty!'S &;sh]ngton.
No Waiver by Lender,

f ¢ WS any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or eep aifer of Lender's right ctherwise to demand strict compliance with that
provisicn or any other prowigion,of tis Deed of Trust. Ne prior waiver by Lender, nor any course of dealing
between Lender and Granto all-Constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transaction & zonsent of Lender is reguired under this Deed of Trust, the granting
of such consent by Lender not constitute continuing consent to subsequent instances where
nsent may be granted or withheld in the sole discretion of Lender,

Severability. If a court of competent]
unenforceable as to any circumstancy
unenforceable as to any other circumgtarice.
that it becomes legal, valid and ent
considered deleted from this Deed of T
unenforceability of any provision of this He
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limit; .ions stated in_this Deed of Trust on transfer of Granter's interest,
this Deed of Trust shall be binding upon andirit fit of the parties, their successors and assigns. If
ownership of the Property bacomes vested in a person o fer Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this 5f Teust and the Indebtedness by way of forbearance or
exiension without releasing Grantor from the cbligatist '

dittion finds any provision of this Deed of Trust to be illegal, invalid, or
at finding shall not make the offending provision illegal, invalid, or
¥ fezsible, the offending provision shall be considered madified so
2, f the offending provision cannot be so modified, it shall be
Unless otherwise requited by law, the illegality, invalidity, or
all of Trust shall not affect the legality, validity or enforceabllity of any

Walver of Homestead Exemption. Grantor hereby releases a ights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedrs Y this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall hay meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to #of
of the United States of America. Words and terms used in the sikg)
include the singular, as the context may reqguire. Words and terms ri
have the meanings attributed to such terms in the Uniform Commercial Cadey

Beneficiary, The word "Beneficiary” means PEOPLES BANK, and its s|

Borrower. The word "Borrower”™ means BYK Construction, Inc. and i
the Note and all their successors and assigns.

Deed of Trust. The words “Deed of Trust” mean this Deed of Trust a
includes without limitation all assignment and security interest provisions rela
Rents.

Defauit. The word "Default” means the Default set forth in this Deed of Trust

Event of Default. The words "Event of Default” mean any of the events of defa
the events of default section of this Deed of Trust.

Grantor., The word “Grantor” means BYK Construction, Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodatio
indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, |nclud|ng
guaranty of alf or part of the Note.

., Lender, and Trustee, and
ng 1o the Parsonat Property and

"Default”,
is Beed of Trustin

Improvements. The word "Improverments” means all existing and future improvements, b
mobile homes affixed on the Real Property, facilities, additions, replacements and other const ct"
Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, cos
payable under the Note or Related Documents, together with all renewals of, extensions of, mot
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advancet]
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce’ Granter's
obligations under this Deed of Trust, together with intarest on such amounts as provided in this Deed of THust,

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns.
Note. The word "Note" means the promissory note dated November 9, 2015, in the original printigal
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amount of $318,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refiigncings of, consociidations of, and substitutions for the promissory note or agreement. NDTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

'Property” means collectively the Real Property and the Personal Property.
ords "Real Property” mean the real property, interests and rights, as further described in this

words "Related Documents® mean ail promissory notes, credit agreements, loan

ments, mortgages, deads of trust, security deeds, collateral mortgages. and all other

ud documents, whether now or hereafter existing, executed In connection with the

t guarantles and environmental indemnity agreements are not "Related Documents" and
¥ Trust.

GRANTOR ACKNOWLEDGES HAVING/READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

By:

CORPORATE ACKNOWLEDGMENT
STATE OF m

COUNTY OF 8W
On this \ 5 day of

or proved to me on the basis of satisfactory evidence to be an authsanzﬁ a
Deed of Trust and acknowledged the Deed of Trust to be the free @nd volun

, before me, the undersigned
lon, Inc., and personally known to me
f the corporation that executed the
ct and deed of the corporation, by
urposes therein mentioned, and on

To:

right, title and interest now held by you under the Deed of Trust,
Date: Beneficlary:
By:
Its:
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