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defined below and other words are
sage of words used in this

Definitions. Words used in multiple sections of this d
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
document are also provxded in Sectlon 16.

(A) “Security Instrument’’ means this document, which is'da 23, 2015, together with

all Riders to this document.

(B) “Borrower” is Walter G Martinez and Kandace J Martine
trustor under this Security Instrument.

ife;. Borrower is the
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nder” is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the
of United States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD
nder is the beneficiary under this Security Instrument.

wieans the promissory note signed by Borrower and dated November 23, 2015. The Note
wer owes Lender two hundred eighty five thousand and 00/100 Dollars (U.S.

: rest. Borrower has promised to pay this debt in regular Periodic Payments and
t later than December 1, 2045,

(F) “Property” )
the Property.”

charges due under th abl sums due under this Securlty Instrument, plus interest.

ecurity Instrument that are executed by Borrower., The following
_ “[check box as applicable]:

4 Adjustable Rate Rid Condominium Rider Second Home Rider
O Balloon Rider : B d Unit Development Rider [01-4 Family Rider

O VA Rider eekly Payment Rider Other(s) [specify]

ordinances and administrative rules an ot (that have the effect of law) as well as all apphcable
final, non-appealable judicial opinions.

(0 “Community Association Dues, Fees, and Assessmen
other charges that are imposed on Borrower or the Prep
association or similar organization.

means all dues, fees, assessments and
 condominium association, homeowners

(K) “Electronic Funds Transfer” means any transfer
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, in
debit or credit an account, Such term includes, but is not 1
teller machine transactions, transfers initiated by telephone,
transfers.
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of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
{lgns as to, the value and/or condition of the Property

“Morrgage Insurance ” means insurance protecting Lender against the nonpayment of, or default

Payment” means the regularly scheduled amount due for (i) principal and interest
(ii) any amounts under Section 3 of this Security Instrument.

the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
ation, Regulation X (12 C.F.R. Part 1024), as they might be amended from
onal or successor legislation or regulation that governs the same subject
rity Instrument, RESPA refers to all requirements and restrictions that
derally related mortgage loan" even if the Loan does not qualify as a

" under RESPA.

er’” means any party that has taken title to the Property, whether
ved Borrower's obligations under the Note and/or this Security Instrument.

un

(P) “RESF.
its implehientirig re
time to time, or a
matter. As usedin
are imposed in fegard:
"federally related mortgdge”

(Q) “Successor in Iitte
or not that party has ass

Transfer of Rights in the:
of the Loan, and all renewals, extensic
Borrower's covenants and agreem
Borrower irrevocably grants and co
property located in the County [Type of Recbir
SEE LEGAL DESCRIPTION ATTACHELY

Parcel ID Number: P128488 which current
VERNON [City], Washington 98274 [Zip Cade]

TOGETHER WITH all the improvements now ‘or hereafisf erected on the property, and atl easements,

appurtenances, and fixtures now or hereafier a part of. 4 y. All replacements and additions shall
also be covered by this Security Instrument. All of the £ ing 1s referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seis
right to grant and convey the Property and that the Property
of record. Borrower warrants and will defend generally the
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants f
covenants with limited variations by jurisdiction to constitute a uni

real property.
Uniform Covenants. Borrower and Lender covenant and agree as foll

fiis Security Instrument secures to Lender: (i) the repayment
nd modifications of the Note; and (ii) the performance of
Security Instrument and the Note. For this purpose,
iStee, in trust, with power of sale, the following described
g Jurisdiction] of Skagit [Name of Recording Jurisdiction]
O AND MADE A PART THEREQF

s the address of 416 Barry LOOP [Street] MOUNT
("Property Address")

tate hereby conveyed and has the
Eered except for encumbrances
Property against all claims and

and non-uniform
fistrument covering
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ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
hall pay when due the principal of, and interest on, the debt evidenced by the Note and any
rit'éharges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, pros y such check is drawn upon an institution whose deposits are insured by a

federal agency, instr

ather location as may be desig fed by Lender in accordance with the notice provisions in Section 15.
Lender may return any | ment-or partlal payment if the payment or partial payments are insufficient

hts hereunder or prejudice to its rights to refuse such payment or
deris not obligated to apply such payments at the time such
yment is applied as of its scheduled due date, then Lender
Le;ndﬂr may hold such unapplied funds until Borrower makes

payments are accepted. If eac]
need not pay intcrest on unapplied

, Borrower. If not applled eatlier, such funds will be applied
otﬁrlmmedlately prior to foreclosure No offset or claim

which Borrower might have now or in th
payments due under the Note and this Secw:
secured by this Security Instrument.

2, Application of Payments or Proceeds Except
payments accepted and applied by Lender shall be appi
due under the Note; (b) principal due under the Not
shall be applied to each Periodic Payment in the orderiy
shall be applied first to late charges, second to any othel
and then to reduce the principal balance of the Note.

.following order of priority: (a) interest
s due under Section 3. Such payments
it hecame due. Any remaining amounts

If Lender receives a payment from Borrower for a delinquent Peried: _
amount to pay any late charge due, the payment may be applied-tot lingUient payment and the late
charge. If more than one Periodic Payment is outstanding, Lender ma ayment received from

h.payment can be paid

more Periodic Payments, such excess may be applied to any late charges d Bluntary prepayments
shall be applied first to any prepayment charges and then as described in tHe/Note
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pplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
.ot extend or postpone the due date, or change the amount, of the Periodic Payments.

assessments and other 1tems which can attain priority over this Security Instrument as
2e on the Property; (b) leasehold payments or ground rents on the Property, if any;

ms payable by Borrower to Lender in lieu of the payment of Mortgage
ordance with the provisions of Section 10. These items are called "Escrow

time during the term of the Loan, Lender may require that Community
"Assessments, if any, be escrowed by Borrower and such dues fees and

Items." At originat
Association Dues

er shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's oblxga o ¢ Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender ¥
be in writing. In the event

requires, shall furnish to Lende ipts‘evidencing such payment within such time period as Lender
may require. Borrower's obligati : payments and to provide receipts shall for all purposes

and agreement" is used in Section 9. If By
a waiver, and Borrower fails to pay the :
ower shall then be obligated under Section 9 to repay to
e waiver as to any or all Escrow Items at any time by a

) sufficient to permit Lender to apply
eed the maximum amount 2 lender can
le.on the basis of current data and

Lender may, at any time, collect and hold Funds in adi
the Funds at the time specified under RESPA, and (
require under RESPA. Lender shail estimate the amoutr
reasonable estimates of expenditures of future Escrow Items
Law.

The Funds shall be held in an institution whose deposits are i
or entity (including Lender, if Lender is an institution whose dep tured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Befrower-nterest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agr tde in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to,pay Borrower

federal agency, instrumentality,
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interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
ired by RESPA.

s of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
s in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
der shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

Borrower as quites
the deficiency in a riec'with RESPA, but in no more than 12 monthly payments.

4. Charges; Liens. Beitowershall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which cai iotity over this Security Instrument, leasehold payments or ground
rents on the Property, if an ity Association Dues, Fees, and Assessments, if any. To the
i § Borrower shall pay them in the manner provided in Section 3.

mh has prlorlty over this Secunty Instrument unless

!egal proceedings whlch in Lender's opinion operate

ceedings are pending, but only until such proceedings
e lien an agreement satisfactory to Lender subordinating
termines that any part of the Property is subject to a lien

are concluded; or (¢) secures from the holde
the lien to this Security Instrument. If Lend

Lender may require Borrower to pay a one-time charge fora state tax verification and/or reporting
service used by Lender in connection with this Loan.

xisting or hereafter erected on
"extended coverage," and any
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ification services and subsequent charges each time remappings or similar changes occur which

o maintain any of the coverages described above, Lender may obtain insurance coverage,
and Borrower's expense. Lender is under no obligation to purchase any particular type
e: Therefore, such coverage shall cover Lender, but might or might not protect

L | wer's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and irright prévide-greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the i i
Borrower could have, by
additional debt of Borrower ed by this Security Instrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender

r and renewals of such policies shall be subject to Lender's right
standard mortgage clause, and shall name Lender as mortgagee
r-shall have the right to hold the policies and renewal certificates.
ive to Lender all receipts of paid premiums and renewal
tce coverage, not otherwise required by Lender, for
olicy shall include a standard mortgage clause and shall

and/or as an additional loss pay
If Lender requires, Borrower shal

damage to, or destruction of, the Prope
name Lender as mortgagee and/or as an

In the event of loss, Borrower shall give promipiiotice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly b [Tower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or

n or repair is economically feamble and
n period, Lender shall have the right
inity to inspect such Property to ensure
such inspection shall be undertaken

to hold such insurance proceeds until Lender has h
the work has been completed to Lender's satisfaction,”
promptly. Lender may disburse proceeds for the repairs afi
of progress payments as the work is completed. Unless an a.
Law requires interest to be paid on such insurance proceeds, I
any interest or earnings on such proceeds Fees for public adjus!
Borrower shall not be paid out of the insurance proceeds and sha
If the restoration or repair is not economically feasible or Lender's
insurance proceeds shall be applied to the sums secured by this Sec
due, with the excess, if any, paid to Borrower. Such insurance procecds st
provided for in Section 2,

d be lessened, the
nit, whether or not then
b€ applied in the order
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ow r abandons the Property, Lender may file, negotiate and settle any available insurance claim
atters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
ffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

frower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
teed the amounts unpaid under the Note or this Security Instrument, and (b) any other

avering the Property, insofar as such rights are applicable to the coverage of the
: insurance proceeds either to repair or restore the Property or to pay amounts
s Security Instrument, whether or not then due.

ail occupy, establish, and use the Property as Borrower's principal residence
i of this Security Instrument and shall continue to occupy the Property

not destroy, damage or impair-the P
Property. Whether or not Borrowet’

shall be responsible for repairing or restorinf
purposes. Lender may disburse proceeds for

cause, Lender may inspect the interior of the improveme

notice at the time of or prior to such an interior inspection s reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif;-
Borrower or any persons or entities acting at the direction of Boriow
or consent gave materially false, misleading, or inaccurate informati
to provide Lender with material information) in connection with the
include, but are not limited to, representations concerning Borrower'
Borrower's principal residence.

ng the Loan application process,
wnh Borrower's knowledge

representations
"the Property as
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Qgion of Lender's Interest in the Property and Rights Under this Security

er this Security Instrument (such as a proceeding in bankruptcy, probate for condemnation
nforcement of a lien which may attain priority over this Security Instrument or to
gutations), or (c) Borrower has abandoned the Property, then Lender may do and pay

Secunty Instmm
repairing theé:Pro .
by a lien which has pri¢ this Security Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fees to p tett st in the Property and/or rights under this Security [nstrument, including
its secured position'in a Bankru cy proceeding. Securing the Property includes, but is not limited to,
entering the Property to m change locks, replace or board up doors and windows, drain water
i imi code violations or dangerous conditions, and have utilities turned
tion under this Section 9, Lender does not have to do so and is

Any amounts disbursed by Lende
by this Security Instrument. These ;
and shall be payable with such intetest

If Borrower acquires fee title to the Propet
agrees to the merger in writing.

payments toward the premiums for Mortgage Insurance
obtain coverage substantlally equivalent to the Mortgage In

payments that were due when the insurance coverage ceased to be
retain these payments as a non- refundable loss reserve in lieu of Mo

not be requlred to pay Borrower any interest or earnings on such loss rese
require loss reserve payments if Mortgage Insurance coverage (in the amot period that

"htained, and
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ot requires separately designated payments toward the premiums for Mortgage Insurance. If Lender

signated payments toward the premlums for Mortgage Insurance, Borrower shall pay the

ired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
irement for Mortgage Insurance ends in accordance with any written agreement between
der prowdmg for such termmatlon or until termmatmn is required by Apphcable Law.

that share or modify their risk, or reduce losses. These agreements are
-satisfactory to the mortgage insurer and the other party (or parties) to
t may require the mortgage lnsurer to make payments usmg any

n of Borrower's payments for Mortgage Insurance, in
nsurer’s I‘lSk or reducing losses. If such agreement

provides that an affiliate of Lender take
premiums paid to the insurer, the arrangen

amounts that Borrower has agreed te pay for

' the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the r

rights may include the right to receive certain disc
of the Mortgage Insurance, to have the Mortgage Ins
to receive a refund of any Mortgage Insurance premi
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All
assigned to and shall be paid to Lender.

us Proceeds are hereby

If the Property is damaged, such Miscellaneous Proceeds shall be appii Qr’ation or repair of the
Property, if the restoration or repair is economically feasible and Lender's segurity is notessened. During
such repair and restoration period, Lender shall have the right to hold such kiscellanesis Proceeds until
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3 has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
iop, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
1in a smgle disbursement or in a series of progress payments as the work is completed.

foceeds, Lender shall not be required to pay Borrower any interest or earnings on such

eds. If the restoration or repair is not economically feasible or Lender's security

the order provided for in Section 2.

'destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to.tfi
if any, paid to Bortower.

In the event of a partial taki
of the Property immediatet
than the amount of the sum
destruction, or loss in value}
by this Security Instrument shz
the following fraction: (a) the tot
destruction, or loss in value divid )
partial taking, destruction, or loss inv]

’ ed by the amount of the Miscellaneous Proceeds multiplied by
_the sums secured immediately before the partial taking,

In the event of a partial taking, destructi ;
of the Property immediately before the paiti
of the sums secured immediately before the

ing, destruction, or loss in value is less than the amount
ial taking, destruction, or loss in value, unless Borrower
¢llaneous Proceeds shall be applied to the sums secured

nder to Borrower that the Opposing
Party (as defined in the next sentence) offers to mak: settle a claim for damages Borrower
fails to respond to Lender within 30 days after the date
and apply the Miscellaneous Proceeds either to restoration or repair of' th Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppo means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom W ight of action in regard to

Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether ¢
Lender's judgment, could result in forfeiture of the Property or oth
interest in the Property or rights under this Security Instrument. Borrower
if acceleration has occurred, reinstate as provided in Section 19, by causin
be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of

1, is begun that, in
mpdirment of Lender's
such a default and,

‘or proceeding to
ther material
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ent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
rclaim for damages that are attributable to the impairment of Lender's interest in the Property
ned and shall be paid to Lender.

payment or
Lender to B )

ors in Interest of Borrower. Any forbearance by Lender in exercising
'thaqt hmltatlon Lender's acceptance of payments from third persons,

gage, grant and convey the co-signer's mterest in the
b) is not personally obligated to pay the sums
at Lender and any other Borrower can agree to

Property under the terms of this Seéurlty
secured by this Security Instrument; and

oved by Lender, shall obtain all of
ower shall not be released from

Section 2() and benefit the successors and assigns of Lende

formed in connection with
Property and rights under this

2ction and valuation fees.
ent to charge a specific
e¢.-Lender may not

14. Loan Charges. Lender may charge Borrower fees for
Borrower's default, for the purpose of protectmg Lender's mtef

In regard to any other fees, the absence of express authorlty in thlS Se(:g‘
fee to Borrower shall not be construed as a prohibition on the chargi
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ted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
td the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
funded to Borrower. Lender may choose to make this refund by reducing the principal
ote or by making a direct payment to Borrower. If a refund reduces principal, the
treated as a partial prepayment without any prepayment charge (whether ornot a
provided for under the Note) Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising

15. Notice
be in wrltmg Any

ven by Borrower or Lender in connection with this Security Instrument must
 Borrower i in connection with thxs Security Instrument shall be deemed to

‘address. If Lender spcc1ﬂes a procedure for reporting Borrower's
nly report a change of address through that specified procedure.

16 address by notice to Borrower. Any notice in connection
to have been given to Lender until actually received
etrument is also required under Applicable Law, the

with this Security Instrument shall i1
by Lender. If any notice required by
Applicable Law requirement will satis

of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction i in which the Property is located. All rights and
obligations contained in this Security Instrument* ¢t any requirements and limitations of
Applicable Law. Applicable Law might explicitly or i ow the parties to agree by contract or
it might be silent, but such silence shall not be cons bition against agreement by contract.
In the event that any provision or clause of this Secu or the Note conflicts with Applicable
ILaw, such conflict shall not affect other provisions of this.S: istrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascul
corresponding neuter words or words of the feminine gende )
include the plural and vice versa; and (c) the word "may" gives s
take any action.

gender shall mean and include
+dg-41i the singular shall mean and
ithout any obligation to

17. Borrower's Copy. Borrower shall be given one copy of the Nots Security [nstrument.

s used irfithis Section 18§,
not limited

18. Transfer of the Property or a Beneficial Interest in Borrowe
"Interest in the Property" means any legal or beneficial interest in the Prope
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ise beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
1y greement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

rson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
nder may require immediate payment in full of all sums secured by this Security
ver, this option shall not be exercised by Lender if such exercise is prohibited by

a period of not les 30 days from the date the notice is given in accordance with Section 15 within
which Borrower m sums secured by this Security Instrument. If Borrower fails to pay these
is period, Lender may invoke any remedies permitted by this Security

After Acceleration. If Borrower meets certain conditions,
forcement of this Security Instrument discontinued at any time

eriod as Applicable Law might specify for the fermination
itry of a judgment enforcing this Security Instrument. Those
| sums which then would be due under this Security

of Borrower's rlght to remstate, 0
conditions are that Borrower: (a

er's check, provided any such check is
BEENCY, instrumentality or entity; or
is"Seeurity Instrument and obligations
rred. However, this right to

(d) Electronic Funds Transfer. Upon reinstatement by Bo
secured hereby shall remain fully effective as if no accelerat;
reinstate shall not apply in the case of acceleration under Se

20. Sale of Note; Change of Loan Servicer; Notice of Grie
in the Note (together with this Security Instrument) can be sold on
to Borrower. A sale might result in a change in the entity (known
Periodic Payments due under the Note and this Security Instrument
servicing obligations under the Note, this Security Instrument, and App
one or more changes of the Loan Servicer unrelated to a sale of the Note. If:
Servicer, Borrower will be given written notice of the change which will s

es without prior notice
icer") that collects
pther mortgage loan
. There also might be

he nﬂrﬁa fd address of
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Loan Servicer, the address to which payments should be made and any other information RESPA

e Note purchaser unless otherwise provided by the Note purchaser.

ner, Lender may commence, join, or be joined to any judicial action (as either an
: member of a class) that arises from the other party's actions pursuant to this
t alleges that the other party has breached any provision of, or any duty owed

- pursuarnt to Section 22 and the notlce of acceleration given to
e deemed to satisfy the notice and opportunity to take corrective

21. Hazardous Substanceés.
substances defined as toxic or h

in this Section 21: (a) "Hazardous Substances" are those
s substapces pollutants, or wastes by Env1ronmental Law and

and herbicides, volatile solvents, mater
{b) "Environmental Law" means federal law
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or remova‘ 1on, as defined in Environmental Law; and (d) an
"Env1ronmental Condition" means a conditi t can cause, contribute to, or otherwise trigger an
Environmental Cleanup. "

Borrower shall not cause or permit the presence, use, disposal;
Substances, or threaten to release any Hazardous Su
do, nor allow anyone else to do, anything affecting the

storage, or release of any Hazardous
nces, onsor in the Property. Borrower shall not
perty (=) that js in violation of any Environmental

Law, {b) which creates an Env1ronmenta[ Caondition, or ( hedue'to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affi = of the Property. The preceding
two sentences shall not apply to the presence, use, or storag perty of small quantities of
Hazardous Substances that are generally recognized to be appzo) >to-normal residential uses and to
maintenance of the Property (including, but not limited to, hazardo S5 in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigati im, demand, lawsuit or

Hazardous Substance or Environmental Law of which Borrower has a .
Environmental Condition, including but not limited to, any spilling, leakin
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grdous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified
rernmental or regulatory anthority, or any private party, that any removal or other remediation
us Substance affecting the Property is necessary, Borrower shall promptly take all necessary
Jn accordance with Env ironmental Law. Nothing herein shall create any obligation on

edies. Lender shall give notice to Borrower prior to acceleration
ch of any covenant or agreement in this Security Instrument (but
nder Section 18 unless Applicable Law provides otherwise). The
efault; (b) the action required to cure the default; (c) a date, not
te the notice is given to Borrower, by which the default must

may result in aecelera-
Property at public aue
further inform Borrower
action to assert the non-exi

not less than 120 days in the future. The notice shall
to reinstate after acceleration, the right to bring a court
“default or any otller defense of Borrower to acceleration

further demand and may invoke*{ii
Applicable Law. Lender shall be en
remedies provided in this Section 2
and costs of title evidence,

aw _ a} require. After the time required

to Borrower and to other persons as Applicabi
{ sale, Trustee, without demand on

by Applicable Law and after publication of the i
Borrower, shall sell the Property at public auction
and under the terms designated in the notice of sale in gne or more parcels and in any order
p irsa period or periods permitted
by Applicable Law by public announcement at the time fixed in the notice of sale.

Lender or its designee may purchase the Property at any ¢

without any
d shall be prima
appl:,r the proceeds

covenant or warranty, expressed or implied. The recitals in th
facie evndence of the truth of the statements made therein. Trustee 5
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(£) any excess to the person or persons legally entitled to it or to the clerk of the superior
i of the county in which the sale took place,

cured by this Security [nstrument to Trustee. Trustee shall reconvey the Property
7 to-the person or persons legally entitled to it. Such person or persons shall pay any

a successor t;'ustee .
the Property, the s
herein and by Applicable L.

25. Use of Property.

26. Attorneys'’ Fees. Lé
action or proceeding to con
fees," whenever used in this's
by Lender in any bankruptcy P

ORAL AGREEMENTS OF
CREDIT, OR TO FORBEAE
NOT ENFORCEABLE UNDER WaA!

BY SIGNING BELOW, Borrower accepts,zin
Instrument and in any Rider executed by

stee appointed hereunder who has ceased to act. Without conveyance of
tee shall succeed to all the title, power and duties conferred upon Trustee

ENFORCING REPAYMENT OF A DEBT ARE
INGTON LAW.

¢¢és to the terms and covenants contained in this Security
er and recorded with it.

Borrower

alter G Martingz ﬂ
ndace J nez{
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[ —

bw or have satigfactory evidence that
TER .45 : M;ﬁﬂx/df z o
8 [, - f/ﬁt{;f/y =

is/are the person(§) ' d before me, and said person(s) acknowledged that he/she/!c%jgsigned
this instrument and acknowledged it to be his/her/thefDfree and voluntary act for the uses ‘and purposes

mentioned in the instrur

Dated:

otary Public in and for the Sta

R T4 S A,

Residing at

Y4

Loan Origination Organization: Wells YNTHIA J PENA

Fargo Bank N.A.
NMLSR ID: 399801
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IGHTS, PHASE L,” as per plat recorded April 15, 2009, under Auditor’s File No.
s of Skagit County, Washington.

t Vernon, County of Skagit, State of Washington.



Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumable After Initial Period)

R4[% RIDER is made this 23rd day of November, 2015, and is incorporated into
o aniend and supplement the Mortgage, Deed of Trust, or Security Deed (the
the.same date given by the undersigned (the “Borrower ™) to secure the
N@te (the “Note ™) to Wells Fargo Bank, N.A. (the “Lender"”) of the same
{éscribed in the Security Instrument and located at: 416 Barry LOOP,

and shall be deemed
“Security Instrument
Borrower's Adjustable
date and covering the pro;
MOUNT VERNON, WA 9§ [Propel'ty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATECAY CHANGE AT ANY ONE TIME AND THE MAXIMUM

£ BORROWER MUST PAY.

enants and agreements made in the Security Instrument,
e as follows:

Additional Covenants. In addit
Borrower and Lender further covertas

A. Interest Rate and Monthly Pay
2.875%. The Note provides for changes ¥

4. Interest Rate and Monthly Paymen

(A) Change Dates. The interest rate I wﬁ!%iay may
and may change on that day every 12th month the
change is called a “Change Date”.

(B) The Index. Beginning with the first Change Da
The “Index” is the one-year London Interbank Offe
interbank offered rates for one-year U.S. dollar-denomin
published in The Wall Street Journal. The most recent In
before each Change Date is called the “Current Index .

figes. The Note provides for an initial interest rate of
rest rate and the monthly payments as follows:

¢ on the first day of December, 2020,
date on which my interest rate could

mterest rate will be based on an Index.
FBER ") which is the average of
depogits in the London market, as

(C) Calculation of Changes. Before each Change Date, the Noté Hc
interest rate by adding two and one-quarter percentage point(s) (2.250
Note Holder will then round the result of this addition to the nearest one-eigl
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounde
new interest rate until the next Change Date.

HCFG-00027
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B. Transfer of the Property'qi&

1. UNTIL BORROWER'S IN{]
STATED IN SECTION A ABOVE,"U
INSTRUMENT SHALL BE IN EFFEC

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES. UM
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THI
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN'

notice will include mfo
number of a person who ¥

Note Holder will then determine the amount of the monthly payment that would be sufficient to
e unpaid pr1n01pal that [ am expected to owe at the Change Date in full on the maturity date
w interest rate in substantially equal payments. The result of this calculation will be the new
monthly payment.

Interest Rate Changes. The interest rate [ am required to pay at the first Change
g;cater than 4.875% or less than 2.250%. Thereafter, my interest rate will never be

: onthly payment before the effective date of any change. The
d by law to be given to me and also the title and telephone
question I may have regarding the notice.

ficial Interest in Borrower.

EREST RATE CHANGES UNDER THE TERMS
UNIFORM COVENANT 18 OF THE SECURITY
8 FOLLOWS:

Transfer of the Property or a Béneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any-legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transf: in a bond for deed, contract for deed,
installment sales contract or escrow agreement, f which is the transfer of title by
Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest iri«]
is not a natural person and a beneficial interest in
prior written consent, Lender may require immediate
Security Instrument. However, this option shall not b
prohibited by Applicable Law.

8.sold or transferred (or if Borrower
f.or transferred) without Lender's
ull of all sums secured by this
y Lender if such exercise is

ration. The notice shall
in.accordance with

If Lender exercises this option, Lender shall give Borrower nofigs of ac
provide a period of not less than 30 days from the date the not
Section 15 within which Borrower must pay all sums secured b
Borrower fails to pay these sums prior to the expiration of this per
remedies permitted by this Security Instrument without further not
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BY SIGNING BELOW, Borrower accepts and agrees tc
Adjustable Rate Rider.

Borrower

EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
UMENT SHALL BE AMENDED TO READ AS FOLLOWS:

f the Property or a Beneficial Interest in Borrower. As used in this Section 18,

50 shall not exercise this option if: {a) Borrower causes to be submitted
v Lender to evaluate the intended transferee as if a new loan were
{bB) Lender reasonably determines that Lender's security will not be
d that the risk of a breach of any covenant or agreement in this

by Applicable Law, Lé
to Lender 1nfom1at19

ider may also require the transferee to sign an assumption
that obligates the transferee to keep all the promises and
it Instrument. Borrower will continue to be obligated
ftleds Lender releases Borrower in writing,

under the Note and this Security Instu

If Lender exercises the option to require ediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a,period of not less than 30 days from the date the notice is
given in accordance with Section 15 within vekich Borrowsz.must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums pri ; iration of this period, Lender may
invoke any remedies permitted by this Security s edment ‘without further notice or demand on
Borrower.

rs-andcovenants contained in this
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Planned Unit Development Rider

ument ) of the same date, given by the undersigned (thc “Borrower ) to secure
Fargo Bank, N.A. (the “Lender ") of the same date and covering the Property
strument and located at:

[Property Address]

imited to, a parcel of land improved with a dwelling, together with
areas and facilities, as described in COVENANTS CONDITIONS

(“the PUD™). The Property also includes
entity owning or managing the common ;
the uses, benefits and proceeds of Borro

PUD Covenant. In addition to the covenants,an
and Lender further covenant and agree as fol

A. PUD Obligations. Borrower shall perform afl of § pbligations under the PUD's Constituent
Documents. The “Constituent Documents” are the : (ii) articles of incorporation, trust
instrument or any equivalent document which creates'th Association; and (iit) any by-laws or
other rules or regulations of the Owners Association. B

and assessments imposed pursuant to the Constituent Docu

‘els), for the periods, and
aJ}y other hazards,

insurance coverage on the Property is deemed satisfied to the extent that the raq e
by the Qwners Association policy.

is prowded

What Lender requires as a condition of this waiver can change during the term o¥
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r shall give Lender prompt notice of any lapse in required property insurance coverage provided
tagier or blanket policy.

enirufa distribution of property insurance proceeds in lieu of restoration or repair following a

urance. Borrower shall take such actions as may be reasonable to insure that
intains a public liability insurance policy acceptable in form, amount, and

to Borrower in connect =
the common areas and faci
assigned and shall be pa
the Security Instrument a

e PUD, or for any conveyance in lieu of condemnation, are hereby
uch proceeds shall be applied by Lender to the sums secured by

E. Lender's Prior Consen
written consent, either partitiortes
of the PUD, except for abandonmeit

e the Property or consent to: {i) the abandonment or termination
termination required by law in the case of substantial destruction
by fire or other casualty or in the ¢ Ei‘y condemnation or eminent domain; (ii} any amendment
to any provision of the “Constituent- pts " if the provision is for the express benefit of Lender;
(iii) termination of professional management and.assumption of self-management of the Owners
Association; or (iv) any action which wdt he effect of rendering the public liability insurance
coverage mamtamed by the Owners Associatioh unacceptable to Lender.

F. Remedies. if Borrower does not pay PUI? dues and a
them. Any amounts disbursed by Lender under this parag)
secured by the Security Instrument. Unless Borrower.
amounts shall bear interest from the date of disburse

sments when due, then Lender may pay
all become additional debt of Borrower
£ agree to other terms of payment, these
Note rate and shall be payable, with

enants contained in this PUD
Rider,

Borrower

Ve
‘Walter G Martﬁmy
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