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OF TRUST

MIN 1000458-1000116203-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen .
Sections 3, 11, 13, 18, 20 and 21. Certain rutes regas
are also provided in Section 16.

(A) “Security Instrument” means this document, which i
together with all Riders to this document.

(B) "Borrower” is CARRIE GIBSON AND BRETT GIB

low and other words are defined in
ge of words used in this document

'ember 23, 2015,

RRIED COUPLE.

Borrower is the trustor under this Security Instrument,
(C) "Lender”is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of QOregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,

sting under the
g5 address is

(D) "Trustee” is Guardian Northwest Title & Escrow.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €x
Borrower, which further describes the relationship between Lender and MERS, and which is inc

into and amends and supplements this Security instrument. Y
Initials: &74

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 e

Ellie Mae, Inc. Fage 1 of 11 WAEDEED 0315

WAEDEE
11/19/2015 03:55 PM PS



LOAN #: 8501254660

Note" rmeans the promissory note signed by Borrower and dated November 23, 2015.

Note states that Borrower owes Lender ONE HUNDRED NINETY TWO THOUSAND AND
M.’-‘Bﬁ’ﬂr***********i*********t*t*********i*#i#*************i**********
(U.S. $192,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than December 1, 2045,

' means the property that is described below under the headlng "Transfer of Rights in the

(H Loan" rmeans the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
d nder ttie Note, and alt sums due under this Security Instrument, plus interest.

recuted by Borrower [check box as applicable]:

F%ate Rider  [] Condominium Rider [] Second Home Rider
[x] Planned Unit Development Rider  [_] V.A. Rider
[T Biweekly Payment Rider

Registration Systems, inc. Rider

(x] Niortgage E}
L] Other(s) |

aII controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

other charges that are im rrower or the Property by a condominium assocuatlon homeowners
association or similar org i
{L) “Electronic Funds Tr&n$fé€" nytransfer of funds, other than a transaction originated by check,
draft, or similar paper instrurfierit, whigh is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so a4 te-order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, b
actions, transfers initiated by tele
(M) “Escrow ltems"” means thosesiie
{N) "“Miscellaneous Proceeds” mea

r’ansfers, and automated clearinghouse transfers.

hat are described in Section 3.

: mpensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the't ¥, (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of con tion; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurarige, protecting Lender against the nonpayment of, or default
on, the Loan. ‘
{P) "Periodic Payment” means the regularly schedu!
the Note, plus (i) any amounts under Section 3 of this &
(Q) "RESPA” means the Real Estate Settlernent Frog dure
menting regulation, Regulation X (12 C.F.R. Part 102 :
additional or successor legislation or regutation that gov
Instrument, "RESPA" refers to all requirements and resffieti
related mortgage loan” even if the Loan does not qualify asa™
(R) "Successor in Interest of Borrower” means any p
or nat that party has assumed Borrower's obligations undet. th

Act (12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
friersubject matter. As used in this Security
that-are imposed in regard 1o a "federally
t;»‘Erally related mortgage ioan" under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominge for Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Sezurlty Infstxument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and ragifi
performance of Borrower's covenants and agreements under this Si
this purpose, Borrower 1rrevocably grants and corweys ta Trustee, in tru&t
described property located inthe County of Skagit
[Type of Recording Jurisdiction} [Name of
The land referred to in this report/policy is situated in the State of
Skagit, and is described as follows:

Lot 5, PLAT OF CRATER LAKE BEACH CLUB, DIV. NO. 1, according to thé Fist thereof
recorded in Volume 8 of Plats, Pages 51 and 52, records of Skagit Coun n

Situated in Skagit County, Washington.
Lot 5, Crater Lake Beach Club
APN #: 3892-000-005-0000 {P64656)
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LOAN #: 8501254660
hicn currently has the address of 14068 Crater Lake Rd, Anacortes,

[Street] [City]
glon 98221 ("Property Address”):

{Zip Codel

ER WITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
1 by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
hig Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

to, the right to foreclose and seli the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

WANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant:a 2y the Property and that the Property is unencumbered, except for encum-

brances of recof

property.

UNIFORM COVENAR
1. Payment of Prin

nd Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges.
pat of, and interest on, the debt evidenced by the Note and any
s due.ynder the Note, Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
vtherinstrument received by Lender as payment under the Note
ender unpaid, Lender may require that any or all subsequent
irity Instrument be made in one or more of the following forms,
as selected by Lender: (a} cash; (b) mbnéy “(c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such chegk js’drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; er {¢) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by kiender in accordance with the notice provisions in Section
15. Lender may return any payment or partial'gayment if tiie‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym sartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prg 1 1t rights to refuse such payment or partial
payments in the future, but Lender is not obligated %o @pply sucty payments at the time such payments are
accepted. If each Periodic Payment is applied as of its Scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied fund$ uritiFBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reason jeriodof time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will b applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No pffset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payrnents due under the Note and this
Security Instrument or performing the covenants and agreer red y this Security Instrument.

2. Application of Payments or Proceeds. Except as oth&rvise daseribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follawvirig order of priority: (a) interest due
under the Note; {b) principal due under the Note; () amounts due under Seglign 3. Such payments shall
be applied to each Periodic Payment in the order in which it becar
be applied first to fate charges, second to any other amounts due unde
to reduce the principal balance of the Note. ' ‘

If Lender receives a payment from Borrower for a delinquent Periodic Pagment wilich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delin payment and the

late charge. If more than one Periodic Payment is outstanding, Lender may npty &Ny payment received
from Borrower to the repayment of the Periodic Payments if, and to the exieftt that, eath-payment can be
paid in full. To the extent that any excess exists after the payment is applied to the.{U
more Periodic Payments, such excess may be applied to any late charges due; Vgl
shall be applied first to any prepayment charges and then as described in the Nt
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Fiof
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:|nsur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage'|
ance premiums in accordance with the provisions of Section 10. These items are called "Escrogv 4&n
At origination or at any time during the term of the Loan, Lender may require that Community As§oc

prepayment charges and late gh
Items pursuant to Section 3. Pays
U.S. currency. However, if any chss
or this Security Instrument is retur
payments due under the Note and this

i
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LOAN #: 8501254660

Jues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gtiion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

-, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ems
ent of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender
s evidericing such payment within such time period as Lender may require. Borrower's obligation
.ke such payments and to provide receipts shall for all purposes be deemed to be a covenant and

: ifad in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow {tem, Lender may exercise its rights under Section 9 and pay such amount
Il theh be obligated under Section 9 to repay to Lender any such amount. Lender may
Ny or all Escrow ltems at any time by a notice given in accordance with Section
cation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon such rg
required under this"

wCollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
urder RESPA, and (b) not to exceed the maximum amount a lender can require
timate the amount of Funds due on the basis of current data and reasonable
e Fscrow ltems or otherwise in accordance with Applicable Law.
institution whose deposits are insured by a federal agency, instrumental-

Funds at the tlmé’specrﬁ
under RESPA. Lender sha!
estimates of expenditurgs of

The Funds shall B& ke

ity, or entity (including énﬂe if Lelder is an institution whose deposits are so insured) of in any Federal

Home Loan Bank. Lendes shall appi
under RESPA. Lender shallinot chazg
the escrow account, or verifyirig, the
and Applicable Law permits tefide
Applicable Law requires interest
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shail nctify
Lender the amount necessary to make ug tt

he Funds to pay the Escrow ltems no later than the time specified
Rorrower for holding and applying the Funds, annually analyzing
grfow Items, unless Lender pays Bomower interest on the Funds
teFmake such a charge. Unless an agreement is made in writing or
paid_an the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
ivg to Borrower, without charge, an annual accounting of the

‘ row.==as defined under RESPA, Lender shall account to Bor-
PA. ¥ there is a shonage of Funds held in escrow, as
rrower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiericy,of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA: &nd Borrow: shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ‘more than 12 monthly payments.

Upon payment in full of all sums secured by this Sg strument, Lender shall promptly refund to
Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all taxds; Assess!
utable to the Property which can attain priority over this.S
rents on the Property, if any, and Community Associatic [
that these items are Escrow ltems, Borrower shall pay srhianner provided in Section 3.

Borrower shall promptly discharge any lien which has’pr er this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obliga oy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing suc (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proc ghvin) Lender's opinion operate to
prevent the enforcement of the lien while those proceedings ar& e . but"@nly untit such proceedings
are concluded:; or (c) secures from the holder of the lien an agreemerit satisfactory to Lender subordinating
the lien to this Security Instrumertt. If Lender determines that any p perty is subject to a lien
which can attain priority over this Security Instrument, Lender may: gwe Borr: a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borro 1] - i
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan. _

5. Propenrty Insurance. Borrower shall keep the improvements NOW ting orhe
the Property insured against loss by fire, hazards included within the term “& g\nﬁed
other hazards including, but not limited to, earthquakes and floods, for which Lengdé
This insurance shall be maintained in the amounts (including deductibie levels)yar
Lender requires. What Lender requires pursuant to the preceding sentences canths
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrov Ao Le
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lehgér ay r“equwe
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood g
certification and tracking services; or (b) a one-time charge for flood zone determinatio
services and subsequent charges each time remappings of similar changes eccur which Y g
affect such determination or certification. Borrower shall aiso be responsible for the paymirit of arty fes
imposed by the Federal Emergency Management Agency in connection with the review of any:flood 2
determination resulting from an objection by Borrower.

if Borrower fails 1o maintain any of the coverages described above, Lender may obtain :
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purctias

nts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground

‘age,” and any
piires insurance.
th periods that
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LOAN #: 8501254660

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
iowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
rsurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
{ hetoprie additi

rional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ie fVote rate from the date of disbursement and shall be payabie, with such interest, upon notice from
er to Borrewer requesting payment.
insugantce policies required by Lender and renewals of such palicies shall be subject to Lender’s
vesuch policies, shall include a standard mortgage clause, and shall name Lender as
as.an additional loss payee. Lender shall have the right to hold the poiicies and renewal
ér requires, Borrower shall promptly give to Lender all receipts of paid premiums and
tower obtains any form of insurance coverage, not otherwise required by Lender,
etion of, the Property, such policy shall include a standard mortgage clause and
worigagee and/or as an additional loss payee.
Bowower shall give prompt notice to the insurance carrier and Lender. Lender

for damageé to, ot de
shall name Lender &

st'made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any ifisurance preteeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration:or repair of the Property, if the restoration or repair is economically feasibie
and Lender's security lessened. During such repair and restoration period, Lender shall have the
right to hold such in “praceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has beep) sompléted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lerder may disburse proceeds for the repairs and restoration in a single payment
o in a series of progress payments'ds the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to id on such insurance proceeds, Lender shall not be required 1o
pay Borrower any interest or gafi such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not ke paid out gf.the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is.me omically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apipli e sumns secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Yendsr may file, negotiate and settle any available insurance
claim and related matters. If Borrower dges:hot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may neqotiate and settle the claim. The 30-day
period will begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighsto Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thé Mote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any.<efut:d of unearned premiumns paid by Borrower)
under all insurance policies covering the Property, inSofér as; such rights are appiicable to the coverage
of the Property. Lender may use the insurance protegds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins #whether or not then due,

6. Occupancy. Borrower shalloccupy, establish, iheProperty as Borrower's principal residence
within 60 days after the execution of this Security Instrurfiént gneshialfgontinue to occupy the Property as
Borrower’s principal residence for at least one year after the upancy, unless Lender ctherwise
agrees i writing, which consent shall not be unreasonabl nless extenuating circumstances
exist which are beyond Borrower's control. 5

7. Preservation, Maintenance and Protection of the-F arty;dnepections. Borrower shall not
destroy, damage or impair the Property, allow the Property to déiefiorate s+cofnmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall m; in the Rroperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Uslgss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasitile, Borrovier shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurgnté: emnation proceeds are
paid in connection with damage to, or the taking of, the Property, BorrowéT Shail be‘responsible for repairing
or restoring the Property only if Lender has released proceeds for such p poses. Letider may disburse
proceeds for the repairs and restoration in a single payment or in a serie progiess payments as the
work is completed. If the insurance or condemnation proceeds are not sufficiert torepdir or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completiorief s th répairor restoration,

Lender or its agent may make reasonable entries upon and inspections of the Probes
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying suth feaso abieicause.

8. Borrower's Loan Application. Borrower shall be in default if, duting the Loah appiicatis
Borrower or any persons or entities acting at the direction of Borrower or with Borfowei's
consent gave materially false, misleading, or inaccurate information or statements to4esd
provide Lender with material information} in connection with the Loan, Material representat
but are not limited to, representations concerning Borrower's occupancy of the Properfy ds Borro
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insk]
there is a lega! proceeding that might significantly affect Lender's interest in the Property and/or Tigh
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur
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LOAN #: 8501254660

faicement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
(£} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
3ppropiigte to protect Lender’s interest in the Property and rights under this Security Instrument, including
proteclifg andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
] can include, but are not limited to: (a} paying any sums secured by a lien which has priority over this
gCurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ty.and/or rights under this Security Instrument, including its secured position in a bankruptcy
ding. $ecuring the Property includes, but is not limited to, entering the Property to make repairs,
e locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
newrs no liability for not taking any or all actions authorized under this Section 9.
sed by Lender under this Section 9 shall become additional debt of Borrower
nstrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

€ Y Y
disbursement and ski
payment. %

If this Secuy mewt is on a leasehold, Borrower shall comply with al the provisions of the lease.
Borrower shall riot surrerider-the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowsaf shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrow quirgs,fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agree esgerdn writing.

10. Mostgage Insurarice. If Lender required Morigage tnsurance as a condition of making the Loan,
Borrower shall pay the premiums refuired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage iInsurance rage required by Lender ceases 10 be available from the mortgage insurer
that previously provided such"irisurance and Borrower was required to make separately designated pay-
ments toward the premiums forMgrigage Insurance, Borrower shall pay the premiumns required to obtain
coverage substantially equivalert to'the Mortgage Insurance previously in effect, at a cost substantially
jage Insurance previously in effecy, from an alternate mort-
ialty equivalent Mortgage insurance coverage is not available,
amount of the separately designated payments that were due
£t ender will accept, use and retain these payments as
nsurance. Such loss reserve shall be non-refundable,
oiy paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amplint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgéige Insurarice, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir e separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha
Insurance in effect, or to provide a non-refundables]
Insurance ends in accordance with any written agraes
such termination or until termination is required by Applicable’
rower’s obligation to pay interest at the rate provided in the Mot

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their totai risk on all such i
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgage‘insurer
source of funds that the mortgage insurer may have available (which may
Mortgage Insurance premiums).

As aresult of these agreements, Lender. any purchaser of the Nots, dfgthepinsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Moftgdge Insysance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. | earhent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a & femiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:”

(@) Any such agreements will not affect the amounts that Borrower hzs
Maortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower witl owe for Mortgage Insurance, and they will not entitle Borrower 1 :

(b) Any such agreements will not affect the rights Borrower has - if any ¢ with respe
Mortgage insurance under the Homeowners Protection Act of 1998 or any othi
may include the right to receive certain disclosures, to request and obtain c:
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 3
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds !
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not

1)

gage insurer selected by Lender. I£:Sul
Borrower shall continue to pay to Letidel
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is'sitin
rower any interest or earnings on such lo

party to the Mortgage Insurance.
force from time to time, and may
eduGe losses, These agreements
e other party (or parties)
ake payments using any
ude funds obtained from
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During such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds

Lender has had an opportunity to inspect such Property to ensure the work has been compieted to

, satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

'e#;airs and restoration in a single disbursement or in a series of progress payments as the work is
e

&k

ted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

tal taking, destruction, of foss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

al taking, destruction, or loss in value of the Property in which the fair market vaiue
y before the partial taking, destruction, or foss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Barrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multipiied by the
imount of the sums secured immediately before the partial taking, destruc-
{h) the fair market value of the Property immediately before the partial
. y balance shall be paid to Borrower.

Haking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately-before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immédiately bafore:the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree ifviuriting; the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whiether"or4iot the sums are then due.

If the Property is abandonedby-Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senté ifters {p make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3g"day: F'the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procegts-eithierto restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or'nos die. "Opposing Party” means the third party that owes
Borrower Miscelianeous Proceeds or the party'against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. :

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender’'s judgment, could result in forfeittre, of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seturity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providad in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pretiy orfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri nder this Security Instrument. The proceeds of
any award or claim for damages that are attributabig & the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured is Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not.operatg‘tarelease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requited to€opvmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for figyment.er-atherwise modify amortization
of the sums secured by this Security Instrument by reason of any déménd made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lend?r in exgreising any right or remedy
including, without limitation, Lender’s acceptance of payments fromi third peréénss.entities or Successors
in Interest of Borrower or in amounts less than the amount then due e A& waiver of or preclude
the exercise of any right or remedy. '

13. Jointand Several Liability; Co-signers; Successors and Assigris Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and se er, any Borrower
wha co-signs this Security Instrument but does not execute the Note (a "ct.Signer)s 0-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intefest.isi
terms of this Security Instrument; (b) is not personally obligated to pay the sums sgé
Instrument; and (c) agrees that Lender and any other Borrower can agree to e;
make any accommodations with regard to the terms of this Security Instrument*
co-signer’s consent. : ;

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who asstiniés Be
obligations under this Security Instrument in writing, and is approved by Lender, shéll sbtaist
rower’s rights and benefits under this Security Instrument. Borrower shall not be released 2])
obligations and liability under this Security Instrument unless Lender agrees to such releaSe i
covenants and agreements of this Security Instrument shall bind {(except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiedi
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this Secu
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, [A red

this Security Insifumerit.sh
following fraction: (a) the tefal

Inthe event of a parti

ratrrtreepair of the Property shall be applied

Vaiver. Extension of the time for pay-
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y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
£ expressly prohibited by this Security Instrument or by Applicable Law. o _

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

e treated as a partial prepayment without any prepayment charge (whether or not a
ye 15 provided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
been given to B mailed by first class mail or when actually delivered to Borrower's notice
address if sent
stitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chiinge of-address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrdwer shall.only.report a change of address through that specified procedure. There
may be only one desighatgd siotice'address under this Security Instrument at any one time, Any notice to
Lender shall be given by deiiverin r by mailing it by first class mail to Lender's address stated herein
unless Lender has designiated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall nigf be*deerned 0 have been given to Lender until actually received by Lender. If
any notice required by this S&c ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspefding reguirement under this Security Instrument.

16. Governing Law; Severability;
by federal law and the law of the:
contained in this Security Instrum
Applicable Law might explicitly or impli

Kfignn which the Property is located. All rights and obligations
& subject to any requirements and limitations of Applicable Law.
sallow e parties to agree by contract or it might be silent, but
such silence shall not be construed as iitiod against agreement by contract. In the event that any
provision or clause of this Security Instrizn he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

corresponding neuter words or words of the feminine gerid: r; (b) words in the singular shall mean and
&s sole discretion without any obligation to

take any action. ; ;

17. Borrower’s Copy. Borrower shall be gived aiie copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intérest ist Borrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interas ragery, including, but not limited to, those
beneficial interests transferred in a bond for deed, co | ‘
agreement, the intent of which is the transfer of title by Borrov ure date to a purchaser.

If ali or any part of the Property or any Interestin the Property is sold ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol sferred) without Lender's prior written
consent, Lender may require immediate payment in full of ail ecured by this Security Instrument.
However, this option shall not be exercised by Lender if such exerci profiibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nalicé of atceleration. The notice shall
provide a period of not less than 30 days from the date the notice i5 given injagcordance with Section 15
within which Borrower must pay all sums secured by this Security | strument. i Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any i rhitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any jpow
Security Instrument; {b) such other period as Applicable Law might specify forthe 1efm
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Thos
Borrower: (a) pays Lender all sums which then would be due under this Secgrit
Note as if no acceleration had occurred; (b) cures any default of any other coveriant
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys'’ fees, property inspection and valuation fees, and other fees incurred for the p Tpdse gt protect-
ing Lender’s interest in the Property and rights under this Security Instrument; and ( | 1akesssych agti
as Lender may reasonably require to assure that Lender's interest in the Property and righits
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security f ATurmeiat,
continue unchanged. Lender may require that Borrower pay such reinstatement sums ard'experise
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ¢ ‘
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon asf insti
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Tra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shat

t&in conditions, Bor-
ntisiued at any time prior
“of-aleContained in this
1 of Borrower's
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ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gt gcceleration under Section 18.
' 20"Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to
, Sale might resultin a change in the entity (known as the “Loan Servicer") that collects Periodic
2 under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
j given written notice of the change which will state the name and address of the new Loan
e/adgréss to which payments should be made and any other information RESPA requires in
ce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ith.the Lean Servicer or be transferred to a successor Loan Servicer and are not assumed
ess otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
+0f a class) that arises from the other party’s actions pursuant to this Security
: eges tugt the other party has breached any provision of, or any duty owed by reason
of, this Security Tnstrurmeént, uhtil such Borrower or Lender has notified the other party (with such notice
given in compliance with guirements of Section 15) of such alleged breach and afforded the other
party hereto a reason iodl.after the giving of such notice to take corrective action. If Applicable
Law provides a time geriod riyst elapse before certain action can be taken, that time period will be
deemed to be reasonableffor purppses of this paragraph. The notice of acceleration and opportunity to
cure given to Bormower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be degmied to satisfy.the notice and opportunity to take corrective action provisions of

CEs, sed in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and
the following substances: gasolire, kero .other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solugh als containing asbestos or formaldehyde, and radioactive
materiais; (b} "Environmental Law’ aderal laws and laws of the jurisdiction where the Property
is located that relate to health, safety o tal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, al'action, as defined in Envirpnmental Law; and (d) an
"Environmental Condition” means a cgnditiop-that can cause, contribute to, or otherwise trigger an

Environmental Cleanup.
@sence, use, disposal, storage, or release of any Hazardous

Borrower shall not cause or permitth
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
y {a) that is in violation of any Environmental

do, nor allow anyone else to do, anything affectifig the Propet
Law, {b) which creates an Environmental Condition, ich, due to the presence, use, or release of
| ts the value of the Property. The preced-

srage on the Property of small quantities of
ropriate to normal residential uses and to
GoEs, substances in consumer products).

y involving the Propeny and any
tual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leakin charge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by resenee, use or release of a Hazard-
ous Substance which adversely affects the value of the Propertyif Bt arns, or is notified by any
governmental or reguiatory authority, or any private party, that an other remediation of any
Hazardous Substance affecting the Property is necessary, Borro 1 shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing ‘heyein shill create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenar

22. Acceleration; Remedies. Lender shall give notice to Borrowes prior tgac
ing Borrower's breach of any covenant or agreement in this Security Jfis Nt £
accelerationunder Section 18 unless Applicable Law provides otherwisg), ]
{a) the default; (b) the action required to cure the default; (c) a date, not less’
the date the notice is given to Borrower, by which the default must be cureg:
cure the default on or before the date specified in the notice may resuit in ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a défadilt of an
defense of Borrower to acceleration and sale, and any other matters required to be iricly
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by.this Seturi
Instrument without further demand and may invoke the power of sale and/or any other:remed
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i :
the remedies provided in this Section 22, including, but not limited to, reasonable attorndys
and costs of title evidence. '

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 9 of 11 WAEDEED 037
WAEDEE

11/19/2015 03:55 PM PS




LOAN #: 8501254660

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
et shall take such action regarding notice of sale and shall give such notices to Borrower and
pthet persons as Applicable Law may require. After the time required by Applicable Law and
rpublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
éxlon to the highest bidder at the time and place and under the terms designated in the

covenant
evidence;
the follow g ord&r (a 2 all expenses of the sale, mcludlng, but not limited to, reasonable Trustee's
and attorneys’ feess (b).th all sums secured by this Security Instrument; and (c) any excess to the

e Property and shall surrender this Security Instrument and all notes evi-
Seeurity Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation

costs and the Trustee's feg
24. Substitute Trus

herein and by Applicable Law:
25. Use of Property. The F
26. Attorneys’ Fees. Lenda
any action or proceeding to constr
fees,” whenever used in this Security nent, shall include without limitation attorneys fees incurred
by Lender in any bankruptcy proceedlng oron appeal.

ORAL AGREEMENTS OR ORAL O
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

to the terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Bomrower accepts.dnd agree
Security Instrument and in any Rider executed by Borr

ll \7 A f ‘{Q__{Seal)

CARRIE GIBSON ' v DATE
7
W IM \la (Seal)
BRETT GIBSON | | DATE
Initials:
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COUNTY OF SKAGIT SS:

adividual party/parties described in angd who executed the within and
t, and acknowledged that he/she/they signed the same as hlslhen' free

d deed, for the uses and purposestherein mentioned. v
¢hand and official seal this :E@ day of E:l[ﬂ“!li?“, fzﬁlzl ).

Notaty Publié in and for the State of
Washington, residing at _{\ \

My Appointment Expires

. RULLLLLT7o
SSerstme,
MY
Lender: Umpqua Bank
NMLS ID: 401867
Loan Originator: Suzanne L [
NMLS ID: 487442
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PLANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this 23rd day of
and is incorporated into and shall be deemed to amend and

=fgaga, Deed of Trust or Security Deed (the "Security Instrument”)
. given by the undersigned (the "Borrower”) to secure Borrower's Note
State Chartered Bank

Novembar, 2015
supplement the
of the same da
to Umpqua B

(the "Lender")
fig the Property described in the Security Instrument and

of the same date-énd ¢ |
r Yake Rd, Anacortes, WA 98221.

located at: 14068 ¢

The Property include
together with other such
iN COVENANTS, CONDITION

imited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
ND RESTRICTIONS

_ | (the "Declaration”).
The Property is a part of a planngd uhit"development known as Crater Lake Bach Club
(the "PUD"). The Property also inclu&g Borrower’s interest inthe homeowners association
or eguivalent entity owning or managing the common areas and facilities of the PUD
(the "“Owners Association”) and the usés, bene

s'and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Securitg instrument, Borrower and Lender, furth

A. PUD Obligations. Borrower shall peift
PUD’s Constituent Docuiments. The "Constituerit
(i7) articles of incorporation, trust instrument or any
the Owners Association; and (jii) any by-laws or of
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Ownérs ASsgciation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurdnce coverage in the amounts
(including deductible levels), for the periods, and against loss by fi#&, hazards included
within the term “extended coverage,” and any other hazards: inciuding, but not limited
to, earthquakes and floods, for which Lender requires insurangé then: (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lendef of the yearly premium
installments for property insurance on the Property; and (ii} Bos bligation under
Section 5 to maintain property insurance coverage on the Propa ‘emmied satisfied
to the extent that the required coverage is provided by the Owne giation policy.

What Lender requires as a condition of this waiver can change durir t.the loan.

Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie @
repair following & loss to the Property, or to commen areas and facilities of thePL.
proceeds payable to Borrower are hereby assigned and shall be paid to Lendér, Leng
shall app(liy the proceeds to the sums secured by the Security Instrument, ‘whéther
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: (G
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Condemnation. The proceeds of any award or claim for damages, direct or
queptial, payable to Borrower in connection with any condemnation or other
alFor.any part of the Property or the common areas and facilities of the PUD,
onveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender” Séich, proceeds shall be applied by Lender to the sums secured by the
Security it as provided in Section 11.
or Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
: or termination of the PUD, except for abandonment or termination
required by lawein the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i)) any amendment to any provision of the
“Constituent Documerits™if the provision is for the express benefit of Lender; (jii) termination
of professional manége ] assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Ownhers Association unaccepiable to Lender.

F. Remedies. If B Fdees not pay PUD dues and assessments when due,
then Lender may pay'thefn. ARy amounts disbursed by Lender under this paragraph
F shall become additionat t Borrower secured by the Security Instrument. Unless
ree 10 other terms of payment, these amounts shall bear
interest from the date of disbur 2t at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower
contained in this PUD Rider. "¢

ns

pts and agrees to the terms and covenants

“H/)HB {Seal)
T

CARRIE GIBSON DATE

BRETT GIBSON !

W2A19  (sean

l | DATE

-= als: G/BC
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS'MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is' made this 23rd day of November, 2015, and is
incorporated i amends and supplements the Deed of Trust (the "Security
Instrument”})-pithie same date given by the undersigned (the "Borrower,” whether there
are one or more pé undersigned) to secure Borrower's Note to
Umpqua Bank, a e Chartered Bank

("Lender") of the same date
Instrument, which is

14068 Crater Lake R

nd covering the Property described in the Security

rtes, WA 98221.

“ments made in the Security Instrument, Borrower

In addition to the covenants apd : _
greethat the Security Instrument is amended as

and Lender further covenant
follows:

A. DEFINITIONS

1. The Definitions section o Security Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume rm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, | : _
corporation that is the Nominee for Lender and is acting-sefely fef Lender. MERS is
organized and existing under the laws of Delaware, and has ar address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) WMERS. MERS is
appointed as the Nominee for Lender to exercise the rights, di
Lender as Lender may from time to time direct, including but ne
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or‘appr
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

£ pbligations of
gto appointing a
Cugity Instrument,
Instrument,

2. The Definitions section of the Security Instrument is further anmerided |
the following definition:

___ “Nominee” means one designated to act for another as its represert
a limited purpose.
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. TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
as follows:

eCukity Instrument secures to Lender: (i) the repayment of the Loan, and
‘extensions and modifications of the Note; and {ii) the performance of
s, and agreements under this Security Instrument and the Note.

wer irrevocably grants and conveys to Trustee, in trust, with

all renewals,
Borrower's cov
For this purpos

power of salé, th described property located inthe

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

The land referre nthis.report/policy is situated in the State of Washington,
County of Skag 8 is described as follows:

.BEACH CLUB, DIV. NO. 1, according to the Plat
thereof recorded in Vgitime B of Plats, Pages 51 and 52, records of Skagit

County, Washington.

which currently has the address of 14068 Crater Lake Rd, Anacortes,

[Street][City]
WA 98221 (“Property
[State] [Zip Code]
TOGETHER WITH all the improve ﬁw..:"’c'ﬁr hereafter erected on the

property, and all easements, appurtenances, and:
the property. All replacements and additions sha
Instrument.” All of the foregoing is referred to.i
"Property.”

. now or hereafter a part of
€ covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security 4nstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicabig’ Law or this Security
Instrument to be served on Lender must be served or.MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not fimited to, the right to foreclos
and to take any action required of Lender including, but not

nd_seli the Property;
: . _ nited 1o, assigning and
releasing this Security Instrument, and substituting a succes
C. NOTICES

Qe

_15.Notices. All notices given by Borrower or Lender in conrig
Security Instrument must be in writing. Any notice to Borrower in conni th:th
Security Instrument shall be deemed to have been given to Borrower ‘whert mailed
by first class mail or when actually delivered to Borrower’s notice addiess if se
by other means. Notice to any one Borrower shall constitute notice to all'Bg
unless Applicable Law expressly requires otherwise. The notice address”
the Property Address unless Borrower has designated a substitute notice &
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ender. Borrower shall J)romptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower's change of address,
er:shall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at
1y:notice to Lender shall be given by delivering it or by mailing it by first
nder’s address stated herein unless Lender has designated another
to Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
stifiment will not be deemed 10 have béen given to MERS until
; MERS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
his=Becurity Instrument is also required under Applicable Law,
irement will satisfy the corresponding requirement under this

actually receive
shall not be deemed
any notice requiregd’
the Applicable Law.
Security Instrument.

D. SALE OF NOTE. C OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Segurity Instrument is amended to read as follows:

20.Sale of Note; Chan
or a partial interest in the Not
one or more times without prior:
directs MERS to assign MERS's
remains the Nominee for Lender, the authority to exercise the rights of Lender. A
sale might result in a change in the'eritity (known as the "Loan Servicer") that collects
Periodic Payments due under the. Moté and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one srsmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a
will be given written notice of the change
the new Loan Servicer, the address to

of Loan Servicer; Notice of Grievance. The Note
2ther with this Security Instrument) can be sold
ce i«Borrower. Lender acknowledges that until it
mifiee interest in this Security Instrument, MERS

hange of the Loan Servicer, Borrower
shich will state the name and address of
_ whiich payments should be made and any
other information RESPA requires in connigctionswith a natice of transfer of servicing.
If the Note is sold and thereafter the Loa erviced by a Loan Servicer other
than the purchaser of the Note, the mortgage lo &rvicing obligations to Borrower
will remain with the Loan Servicer or be transferred 16 a Successor Loan Servicer
and are not assumed by the Note purchaser urilé ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joil & joined to any judicial
action (as either an individual litigant of the member ¢f 2 class) that arises from the
other ﬁarty's actions pursuant to this Security instrument or that:alleges that the other

arty has breached any provision of, or any duty owed Qﬁ reason of, this Security
nstrument, untit such Borrower or Lender has notified the otherparty (with such notice
given in compliance with the requirements of Section 15) of :
afforded the other party hereto a reasonable period after thé
take corrective action,”if Applicable Law provides a time peri
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and oppor
to Borrower gursuant to Section 22 and the notice of acceleratiofi g
pursuant to Section 18 shall be deemed to satisfy the notice and-bp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act, Without conveyance of the Property, the successor:|
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ugc' d to all the title, power and duties conferred upon Trustee herein and by
plicable Law.

G BELOW, Borrower accepts and agrees to the terms and covenants
his, MERS Rider.,

I {7,/5 D (Seal)

ATE

174 ﬂ@(Seal)

| PATE

BRETT GIBSON
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LEGAL DESCRIPTION



