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VASHINGTON SUBORDINATION
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Type of Document to be Recorded: SUBSRBINATION AGREEMENT

Beneficiary: Industrial Credit Unio
Mailing Address: 3233 Northwest Av

atcom County
Bellingham, Washington 98225

New Lender: LoanDepot.com, LLC, its successors-dnd
Mailing Address: 26642 Towne Centre D

r assigns as their interests may appear
111l Ranch CA 92610

Prior Recorded Document Reference:

Original Deed of Trust Beneficiary: Industrial Credit Union
Trustor{s} / Borrower(s): Montague C. Smith, Jr. and Audre
Recorded: January 20, 2011
Instrument No. 261101200129

and No. 20151202 DO X



Assessor’s Parcel Number: P119173, P119188, P119189

BORDINATION AGREEMENT

TITLE OF DOCUMENT

NOTICE: THIS SUBORDINATIY
THE PROPERTY BECOMING 4]
SOME OTHER OR LATER SECURI

EMENT RESULTS IN YOUR SECURITY INTEREST IN
‘0 AND OF LOWER PRIORITY THAN THE LIEN OF
YTRUMENT.

; is 20th day of October ,2015 by
Industrial Credit Union of Whatcom Cetinty (hereinafter referred to as Beneficiary), present
owner and holder of the Deed of Trust d note first hereafter described, and LoanDepot.com,
LLC, its successors and/or assigns as thejf.interests mayv appear, LLC (hereinafter referred to as
“Lender™); o

This Subordination Agreeme

WITNESSETH

THAT WHEREAS, Montague C. Smith, Jivand” Audréy §. Smith, husband and wife,
(hereinafter referred to as “Owner”} did execute a Dged of st, dated January 17, 2011 to
Industriat Credit Union of Whatcom County as Bene i
described as follows:

INSTRUMENT/FILE NO. 201101200129, Official Records of said county, émi

WHEREAS, Owner has executed, or is about to execute, a Deed of
exceed the sum of $393,900.00 dated _October 21, 2015 , in favo
with interest and upon the terms and conditions described therein, whlch Deéd’
recorded concurrently herewith; and recorded under AF# 20151202 D0

WHEREAS, 1t is a condition precedent to obtaining said loan that said Dee
above mentioned shall unconditionally be and remain at all times a lien or charge u
hereinbefore described, prior and superior to the lien or charge of the Deed of
mentioned, Owner has requested Beneficiary to subordinate Beneficiary’s lien to the lien a
be taken by the Lender; and



{1}

Beneficiary declares, agrees and acknowledges that:

{a)

(b)

"REAS, Lender is willing to make said loan provided the Deed of Trust securing the

r charge upon the above described property prior and superior to the lien or charge

o the mutual benefit of the parties hereto that Lender make such loan to
willing that the Deed of Trust securing the same shall, when recorded,

That said Dee ]
extensions th s'onditionally be and remain at all times a lien or charge

, crlbed prior and superior to the lien or charge of the

That Lender would n its loan above described without this subordination
agreement, .

.and only agreement with regard to the
d of Trust first above mentioned to the
g of Lender above referred to and shall
supersede and cancel, but only 4
mortgages hereinbefore Speciﬁca_l

It consents to and approves (i) all provisions of
of Lender above referred to, and (i) all agreementi;-if

loan or escrow agreements, between Owner and Lende;
proceeds of Lender’s loan.

for in such agreement or agreements shall not defeat the su’a.
made in whole or in part.



It intentionally waives, relinquishes and subordinates the lien or charge of the Deed
of Trust first above mentioned in favor of the lien or charge upon said land of the
Deed of Trust in favor of Lender above referred to and understands that in reliance
upon, and in consideration of, this waiver, relinquishment and subordination
specific loans and advances are being and will be made and, as part and parcel

of, specific monetary and other obligations are being and will be entered into
i ould not be made or entered unto but for said reliance upen this waiver,
ment and subordination; and

ent has been placed upon the note secured by the Deed of Trust first
ed that said Deed of Trust has by this instrument been subordinated
“charge of the Deed of Trust in favor of Lender above referred to.

M 'AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
OURREAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
ER PURPOSES THAN IMPROVEMENT OF LAND.

NOTICE: THIS SUB
PERSON OBLIGATED :
WHICH MAY BE EXPENDED.FOR




Attest:

7
vty

ent

feﬂ/gS{a(:{:'LoaL\ refA

Secretary

STATE OF hJer Sh's naten
COUNTY OF " Mud form

Onthis O  dayof _QC

personally appeared WC’H ne .- B

, 20} g, before me,

to me known to be

and

theleal ESerbe e, S

n of Whatcom County, the corporation
id instrument to be the free and
nses therein mentioned, and on

, of Industriak

oath stated that the he/she was authorized them to ex:
affixed is the corporate seal of said corporation.

Witness my hand and official seal hereto affixed

NOTARY STAMP/SEAL
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MY Commissici

Residing at: Bdl \n <

h
ITIS RECOMME‘NBE%‘THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT

THERETQ,



Aftest:

WSA Wying

vV \‘U& President

Secretary

STATE OF Q J A’hm—.

COUNTY OF 0/'?\:1,4.(
On thisg/ Y day of OCZ% e

personally appeared Z—- 1‘5 S

—
, 20 /J , before me,

and to me known to be

JLEC, the limited liability company that
he said instrument to be the free and
voluntary act and deed of said limited lability “compast

s“authoriged them to execute the said

NOTARY STAMP/SEAL

Residing at:

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT
THERETO.



DSy A it

Audrey S. Smith

known to be the individ
and acknowledged that'h
deed, for the uses and purpese

KOTARY STAMP/SEAL
iy, iven under my hand and official seal of office this
\\\\\\\ 50 4l ls ) day of i<z, LAD., 2075,
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IT IS RECOMMEKDED THAT, PRIOR TO THE EXECUTION, CF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITE-RESPECT

THERETO.




