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DEED OF TRUST

DATE: December 7

Reference # (if applicabl
Grantor(s):
1. BYK Constructio

Additional on page

Grantee(s)
1. SaviBank ;
2. GUARDIAN NORTHWES E & ESCROW, Trustee
Legal Description: Lot 100, Hightand & Div. 1 Phase A

Additional on page 2
Assessor's Tax Parcel ID#: 6018-000-00 -0100/P131933

THIS DEED OF TRUST is dated Decembe
Washington Corporation ("Grantor"); SaviBa
Office, 1015 14th St., Suite B, Anacortes, W,
"Lender” and sometimes as "Beneficiary"); and "@um
whose mailing address is 1301 B RIVERSIDE DRIVE,
below as "Trustee").

mong BYK Construction, Inc.; A
iling address is Anacortes Lending
{referred to below sometimes as
ORTHWEST TITLE & ESCROW,
RNON, WA 98273 (referred to
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all easements, rights of way, and appurtenances; all water, water rights and ditch rights
s with ditch or irrigation rights); and all other rights, royalties, and rofit§l relating to the re'?l
ut Ymitation alt minerals, oil, gas, gecthermal and similar matters, {the "Real Property”)

State of Washington:

Lot 100, ns, Division 1 Phase A", according to the plat thereof recorded on
May 22, 2 Auditor's File No. 201405220062, records of Skagit County,
Washmgton

"adﬂmss is commonly known as 3102 Scotland Alley (Lot 100)
WA 98273. The Real Property tax identification number is

or all of Grantor's right, title, and interest in and to all leases, Rents, and
acorded in accordance with RCW 65.08.070; the lien created by this
assignment is inlended to be s§ nd choate upon the recording of this Deed of Trust. Lender granis to
Grantor a license to collect the™Re rofits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration gf all or part of the Indebiedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security i : ra nal Property and Rents.

THIS DEED OF TRUST, INCLUDING Tl
PERSONAL PROPERTY, IS GIVEN TO SE

Grantor hersby assigns as s
profits of the Property. This

DEED OF TRUST, INCLUDING THE ASSIGNME!}ET OF -REMTS AND THE SECURITY INTEREST IN THE RENTS AND
E ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMERT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTHOM‘LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLQW&NG TERMS:

PAYMENT AND PERFORMANCE. Except as othenijsk provided insthis Deed of Trust, Grantor shall pay to Lender alf
amounts secured by this Deed of Trust as they becbme due, apd sHall striclly and in a timely manner perform all of
Grantor's cebligations under the Note, this Deed of Trust, and th# Rgl Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY
Property shall be governed by the following provisions:

that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Eve
control of the Property; (2) use, operate or manage th
(this privilege is a license from Lender to Granlor automatically
relate to the use of the Property or ta other limitations on the
for agricuitural purposes.

Ddtauit, Grantor may (1) remain in possession and
3) collect the Rents from the Property

Duty to Maintain. Grantor shall maintain the Property in ten
replacements, and maintenance necessary to preserve its value

Nuisance, Waste. Grantor shall not cause, conduct or permit a
stripping of or waste on or to the Property or any portion of the Prope
foregoing, Grantor will not remove, or grant to any other party the right;
il and gas), coal, clay, scoria, soil, gravel or rock products without Lend

Removal of improvements. Grantor shall not demolish or remove a om the Real Property
without Lender's prior written consent. As a condition to the removal of "apy.finprdvesients, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Impravemends with Improvements of at least
equal value.

mmit, permit, or suffer any
imiting the generality of the
y timber, minerals (including
en consent.

Lender's Right to Enter. Lender and Lender's agents and representatives may
reascnabfe times to attend to Lender's interests and to inspect the Real Pr
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and” sH
compliance by all agents, tenants or other persons or entities ¢f every nature whats
otherwise use or occupy the Property in any manner, with all laws, ordinances, and reglatior
in effect, of all governmental authorities applicable to the use or occupancy of the Prqpe‘
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any auefi’l )
regulation and withhold compliance during any proceeding, |nc|ud|ng appropriate appeals, so, Bs nt
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lenflers intetest
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety hl
satisfactory to Lender, to protect Lender's interest.

Buty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor
acts, in addition to those acts set forth abgve in this section, which from the character and use of tH
raasonably necessary lo protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to.&or
or complete construction of any improvements on the Property, the Improvements shall be completed no jater
the raturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay i
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such termg’ ai
conditions as Lender may deem reascnably necessary to insure that the interest created by this Deed of Trus
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, amang
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens
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en consent, of all or any part of the Real Property, or any interest in the Real Property. A
fhe conveyance of Real Property ot any right, title or interest in the Real Property, whether
lezwhether voluntary or involuniary; whether by outright sale, deed, installment sale contract,
land contract, contré &d, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or tr; :pfany beneficial interest in or to any land trust hoiding title to the Real Property, or by any
[ n interest in the Real Property. |If any Grantor is a corparation, partnership or limited
ndludes any change in ownership of more than twenty-five percant (25%) of the voting
stock, partnership i eresi‘éra i:arl i¥ad liability company interests, as the case may be, of such Granter. However, this
option shall not be exercisetf b er if such exercise is prohibited by federal law or by Washington law.

Trust:

Payment. Grantor shigil p
charges {including water
pay when due all claims
shall maintain the Prope
Trust, except for the lie
Trust.

dispute over the obligation to pa)
is filed as a result of nonpayme
within fifteen (15) days after Gra

Lender's mteresl in the Property 15 not jecperdized. If a lien arises or
within flfteen (15) days after the lien arises or, if a lien is filed,

Y
Jainst the Property. Grantor shall name Lender as an additional
test proceedings.

obligee under any surety bond furnished in

Evidence of Payment. Grantor shall upon dé .nd furnish to Lender satisfactory evidence of payment of the taxes
of assessments and shall authorize the apprc;armte governmenta! official to deliver to Lender at any time a written

(15) days befors any work is commanced, any
if any mechanic's lien, materialmen's lien, or
aterials. Grantor will upon request of Lender
Grantor can and will pay the cost of such

services are fumished, or any materials are supplied 10 thié Pyop
other lien could be asserted on account of the work, denstes, o
fumish to Lender advance assurances satisfactory i
improvements.

PROPERTY DAMAGE INSURANCE, The fallowing provisions
Trust.

Maintenance of Insurance. Grantor shall procure and maintair Y
caverage endorsements on a replacement basis for the full ins; le value caverlng all Improvements on the Real
Pmpeny in an amount sufficient to avoid application of any c £ Ause, and with a standard modgagee
clause in favor of Lender. Grantor shall also procure and maintaip temptehénsive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lers additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such oth including but not limited to
hazard, business interruption, and boiler insurance, as Lender may rea Policies shall be written in

reasonably acceptable to Lender. Grantor, upon request of Lender, wil
policies or certificates of insurance in form satisfactory to Lender, includ
cancetied or diminished without at least thirty (30) days prior written notice. o
shall include an endorsement providing that coverage in favar of Lender will n

omission or defauit of Grantor or any other person. Should the Real Property be
the Administrator of the Federal Emergency Management Agency as a special fleoqﬂ haza
obtain and maintain Federal Flood Insurance, if available, within 45 days after
Property is located in a special flood hazard area, for the full unpaid principal bala X
on the property securing the loan, up to the maximum policy limits set under the Natierg Flos

or as otherwise required by Lender, and to maintain such insurance for the term of the lo

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage t
make pruof of loss if Granlor fails to do so within fifteen (15) days of the casualty. " =
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of - Y Jedl
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propé
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed Improvements in a mannsr satisfactory to Lender. °
satlsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the resSom
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which !
disbursed within 180 days after their receipt and which Lender has not committed to the repair tokation o
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then © ay ac -
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. d
any proceeds after payment in full of the Indebtedness, such proceads shall be paid without interest t
Granter's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fu
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the iisk
insured, (3} the amount of the policy; (4) the property insured, the then current replacement value o
property. and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall,
raquest of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost



R R T

DEED OF TRUST
{Continued) Page 4

of the Propesty.

DITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
or faills to comply with any provision of this Deed of Trust or any Related Documents, including
r's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
any Related Documents, Lendsr on Grantor's behalf may (but shall not be obligated to) take
ms appropriate, including but not limited to discharging or paying all taxes, liens, security
ather claims, at any time levied or placed on the Property and paying all costs for insuring,
& Property. All such expenditures incumred or paid by Lender for such purposes will then
d under the Note from the date incurred or paid hy Lender to the date of repayment by
bacome a part of the Indebtedness and, at Lender's option, will {A) be payable on
lance of the Note and be appartioned among and be payable with any instaliment
#her (1) the term of any applicable insurance policy; or (2) the remaining term of

any action
interests, )
maintaining and preds
bear interest at the ra
Grantor.
demand;

the Note; or (C) bé treated
Trust also will secure payme;

WARRANTY; DEFENSE
of Trust:

Title. Grantor warrants
free and clear of all lien
title insurance policy, titl
with this Deed of Trust, and®
Trust to Lender.

Defense of Title. Subject to {
title to the Property against the |
that questions Grantor's title or th

or holds good and marketable title of record to the Property in fee simple,
s othar than those set forth in the Real Froperty description or in any
tle opinion issued in favor of, and accepted by, Lender in connection

paragraph above, Grantor warrants and will forever defend the
Il persons. In the event any action or proceeding is commenced
rustee or Lender under this Deed of Trust, Grantor shall defend the
@ nominal party in such proceeding, but Lender shall be entitled to

Grantor will deliver, or cause to be delivs
to permit such participatian, k

“the Property and Grantor's use of the Property complies with all
ions of governmental authorities.

Compliance With Laws. Grantor warrant
existing applicable laws, ordinances, and reg

Survival of Representations and Warrantles.
this Deed of Trust shall survive the executlon “deli A . Deed of Trust shall be contmumg in nature, and

CONDEMNATION. The following provisions relating 1o cond lon § eedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation
Grantor shall promptly take such steps as may be ne

shall promptly notify Lender in writing, and
nd the action and obtain the award. Grantor
o participate in the praceeding and to be
expense, and Grantor will deliver or
, be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is
any proceeding or purchase in lieu of condemnation, Lender ma
net proceeds of the award be applied 1o the Indebtedness or th rep
proceeds of the award shall mean the award after payment of all reasgiial nst ¥xpenses, and attorneys' fees
incurred by Trustee or Lender in cennection with the condemnatian.

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shai,
this Deed of Trust and take whatever other action is reguested by Lender tis
the Real Property. Grantor shall reimburse Lender for all taxes, as described t
ingurred in recording, perfecting or comtinuing this Deed of Trust, including
documentary stamps, and other charges for recording or registering this Deed o

cuments in addition to
4 continue Lenders lien on

Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upon all or any part of the indebtedness secured by this Deed 8.Frlst;
Grantor which Grantor is authorized or required to deduct from payments on the [ndebtedpé
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lendar
and {4) a specific tax on all or any porticn of the Indebtedness or an payments of priri
Grantor.

specific tax on
stred by this type
f the Note;
rest made by

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to t 18 o
Trust, this event shail have the same effect as an Event of Default, and Lender may exer@ss i)
available remedies for an Event of Default as pravided below unless Grantor either (1) payé
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section asic
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating fo this Deed
security agreement are a part of this Deed of Trust;

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comm
as amended from fime to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfé
and continue Lender's security interest in the Rents and Personal Proparty. In addition to recording this De j
Trust in the real property records, Lender may, at any time and without further authorization from Granto
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
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erty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
# available to Lender within three (3) days after receipt of written demand from Lender to the
ittedl By'appticable law.

ing addresses of Grantor (debtor) and Lender (secured party) from which information
g the, saoufity.interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Co

deliver, or wm cause t67b
Lender, cause to be fil

executsd or delivered, to Lender or to Lender's deagnee and when requested by
gzorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender p npropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, ﬁnancmg states ntinuation statements, instruments of further assurance, cerificates, and
other documents as roay in (& sofe dpinion of Lender, be necessary or desirable in order to effectuate, complete,
parfect, continue, or pre i i
Documents, and (2)
Property, whether now o

—

urity interests created by this Deed of Trust as first and prior liens on the
aftgs, acquired by Grantor. Unless prohibited by law or Lender agrees to the
i Lender for all costs and expenses incurred in connection with the

Attorney-in-Fact. If Grantor fai

other things as may be necessary
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all
imposad upon Grantor under this Deed of!
reconveyance and shall execute and deliver ¢ ?
file evidencing Lender's security interest in the Rénts#and the Personal Property. Any reconveyance fee shall be paid by
Grantar, if permitted by applicable law. The gra in any reconveyance may pe described as the “person or parsons
legally entitled thereto", and the recitals in the r
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's optig:
of Trust:

Payment Defauit. Granter fails to make any payment the Indebtedness.

Other Defaults. Grantor fails to comply with or 1o
contalned in this Deed of Trust or in any of the Rela

ther term, obligation, covenant or condition
to comply with or to petform any term,

Compllance Default. Failure to comply with any cother term,
Deed of Trust, the Note or in any of the Related Documents.

! ethis Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to preveft #ing 4t of ta effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any-}
purchase or sales agreement, or any other agreement, in favor of any ot
affect any of Grantor's property or Grantor's ability to repay the In
Grantor's obligations under this Deed of Trust or any of the Related Doc

r person that may materially
Grantor's ability to petform

False Statements. Any warranty, representation or statement made

either now or af the time made or furnished or becomes faise or misleading a
Defectlve Collateralization. This Deed of Trust or any of the Re!ated Documej _

time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a gaing bu }
the appointment of a receiver for any part of Grantar's property, any assignment for the.#
type of creditor workout, or the commencement of any proceeding under any bankrup!
against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedi
proceeding, self-help, rapossession or any other method, by any creditor of Grantor ar by ars
against any property securing the Indebtedness. This includes a garnishment of any of
including deposit accounts, with Lender. However, this Event of Default shall nat apply if §
dispute by Grantor as to the validity or reasonableness of the clarm which is the basis of the creg

Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined’
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betweert Grantd
Lender that is not remedied within any grace period provided therein, including without limitation any agregi
caoncerning any indebtedness or other obligation of Grantor to Lender, whether axisting now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any o
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or i
under, any Guaranty of the |Indebledness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligati
(pursuant to Lender's instructions) are part of this Deed of Trust;

prospect of gayment or performance of the Indebtedness is impaired.

default, other than a default in payment, is curable and if Grantor has not been given a notice
=.same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
sr tendersends written notice to Grantor demanding cure of such default: (1) cures the default within
if the cure requires more than fifteen (15) days, immediately initiates steps which Lender
iscretion to be sufficient to cure the default and thereafter continues and completes all
steps sufficient to produce compliance as soon as reasonably practical.

AULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
one or more of the following rights and remedies:

Il have the right at its option to declare the entire Indebtedness immediately

due and payable, |nci‘wdln : ent penalty which Grantor would be required to pay.

Foreclosure, With respe part of the Real Property, the Trustee shall have the right to exercise its

foreclosure, in either cas

UCC Remedies. With respeet-i0 al ny part of the Personal Praperty, Lender shall have all the rights and

nifarm Commercial Code.

Collest Rents, Lender shall
Property and collect the Rents,

hout notice to Grantor to take possession of and manage the
ts past due and unpaid, and apply the net proceeds, over and

In furtherance of this right, Lender may require any tenant or
f rent or use fees directly to Lender. If the Rents are collected by
rantor's attorney-in-fact to endorse instruments received in
o nsfgot' e the same and collect the proceeds. Payments by tenants
or other users to Lender in response to” mand shall satisfy the obligations for which the payments are
made, whether or not any proper grou he demand existed. Lender may exercise its rights under this
subparagraph either in persan, by agent, orithrugh a receiver.

other user of the Property to make pays
Lender, then Grantor itrevocably designates
payment thereof in the name of Granlor‘and

Appoint Recelver. Lender shall have the rig have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and orve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents frorii the Prope W apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver, fMay*geiye without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whet apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmen Il not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. |f Grantor remains in posses &
above or Lender otherwisa becomes entitied 10 possessitm.nfh f”
become a tenant at sufferance of Lender or the purchaser of th
pay a reasonable rental for the use of the Property, or (2) v
Lender.

rty after the Property is sold as provided

Notice of Sale. Lender shall give Grantor reasonable notice of the time ans
Property or of the time after which any private saie or other intended dig

Sale of the Property. To the extent permitted by applicable law, Grantor
the Property marshalled. In exercising its rights and remedies, the Trustee ks
part of the Property together or separately, in cne sale or by separate sales. Le
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce ‘any of / rmg. of this Deed of
Trust, Lender shall be sntitled to recover such sum as the court may adjudge reaspriatiie & aftorneys' fees at trial
and upon any appeal. Whether or not any count action is involved, and to the exigstn hiited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time $o rotection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payab
interest at the Note rate from the date of the expenditure until repaid. Expenses cover
without limitation, however subject to any limits under applicable law, Lender's attorneys! od
expenses, whether or not there is a lawsuit, including attarneys' fees and expenses for'bam
{including efforts to modify or vacale any automatic stay or injunction), appeals, and any antici
collection services, the cost of searching records, obtaining title reports (including foreclosu
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitte by ;
Grantor also wilt pay any court costs, in addltlon to all other sums provided by law.

Rights of Trustee. Trustes shall have all of the rights and duties of Lender as set forth in this secti

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have th
take the following actions with respect to the Property upon the written request of Lender and Grantor: @) j
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights t
pubfic; (b) join in granting any easement or creating any restriction on the Real Property; and (¢) join ir
subordination or other agreement affecting this Dead of Trust or the interest of Lender under this Deed of Tru

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
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lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
pplicable law, or unless the action or proceeding is brought by Trustee.

rustée hall meet all qualifications required for Trustee under applicable law. In addition to the rights
rth above, with respect to all or any part of the Property. the Trustee shall have the right 1o

of Trust by an instrument executed and acknowledged by Lender and recorded in the
git County, State of Washington. The instrument shall cantain, in addition to ali other
the names of the onginal Lender, Trustee, and Grantor, the book and page or the
is Deed of Trust is recorded, and the name and address of the successor trustee,
cuted and acknowledged by Lender or its successors in intersst. The successor
trustee, without conveyany ot the Property, shall succeed to all the titte, power, and duties conferred upon the
Trustee in this Deed by apphcable law. This procedure for substifution of Trustee shall govern to the
exclusion of all oth P

5 Deed of Trust All copies of notices of foreciosure from the holder of

£f Trust shall be sent to Lender's address, as shown near the beginning of
iZhge |ts pddress for notices under this Deed of Trust by giving formal written
t I ppse of the nolice is to change the party's address. For notice

#all times of Grantor's current address. Subject to applicable law,
Atgfbe given in another manner, if thera is more than one Grantor, any
f given to all Grantors,

MISCELLANEQUS PROVISIONS. The followm lan sUs provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, toget 4 y Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters getsorth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shail be effective unless giver. i, writing and signed by the party or parties sought 1o be charged or
bound by the aiteration or amendment.

Annual Reports, If the Property is used for pufposes othe
Lender, upan request, a certified statement of net operatin
previous fiscal year in sueh form and detail as Lender

e received from the Property during Grantor's
"Net operating income” shall mean all cash

Merger. There shall be no merger of the interest or estat :
estate in tha Property at any time held by or for the benefit of L
of Lender.,

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's reg
courts of Skagit County, State of Washington.

No Waiver by Lender_._ Lender s_haﬂ not be deemed to have waived any s Deed of Trust unless such

ifict compliance with that
L nor aurglr course of dealing

pravision or any other provision of this Deed of Trust. No prior waiver by L
between Lender and Grantor, shall constitute a waiver of any of Lender's righ
as to any future transactions. Whenever the consent of Lender is required undi
of such ¢onsent by Lender in any instance shall not constitute continuing conse
such consent is required and in all cases such consent may be granted or withhel

Severability. If a court of competent jurisdiction finds any provision of this Deged of Tru
unenforceable as to any circumstance, that finding shall not make the offending b
unenforceable as 1o any other circumstance. If feasible, the offending provision shall
that it becomes lagal, valid and enforceable. |If the offending provision cannct be .
considered deleted from this Deed of Trust. Unless otherwise regquired by law, the Megality, Ahvalidity, or
unenforoeabmty of any provision of this Deed of Trust shall not affect the legality, validity or esifgeteabifity &f any
other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of G
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors,
owrership of the Property becomes vested in a person other than Grantor, Lender, without notice \
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of ﬁt)earanca
extension without releasing Grantor from the cbligations of this Deed of Trust or liability under the Indibi

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the hifnestga
exemption laws of the State of Washington as 1o all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Delpd g
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful mdﬂey
of the United States of Amarica, Words and terms used in the singular shall include the plural, and the plural shall



LR

DEED OF TRUST
{Continued) Page 8

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE
AGREES TO ITS TERMS.

GRANTOR:

rgd "Borrower" means BYK Construction, Inc. and includes all go-signers and co-makers signing
irsuccessors and assigns.

rds "Deed of Trust” mean thls Deed of Trust -among Grantor l.ender, and Trustee, and

Event of Defailt. Th
the events of default

Guarantor, The w
Indebtedness.

Guaranty. The word "
guaranty of all or part of

Improvements. |
maobile homes affixed on theé R.eﬁl
Praperty.

indebtedness. The word "Indé!

Lender. The word "Lender" means SEIVL

Note. The word "Note” means the p ¥ note dated December 7, 2015, in the original principal
amount Of $221,000. 00 from Grantdr 9 Lender, together with all renewals of, extensions of, modifications
bstitutions for the promissory note or agreement. NOTICE TO
GRANTOR THE NOTE CONTAINS A VARIABLE TEREST RATE.

Personal Property. The words "Personal Propérty” mean alf
property now or hereafter owned by Grantor, and now,

fter attached or affixed to the Real Property;
nts of and all substltutlons for any of such

Real Property. The words "Real Property” mean the real prij
Deed of Trust.

Related Documents. The words "Related Documents™ me jory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of trust, . collateral mortgages, and all other
instruments, agreements and documenls whether now or het &aa i xecuted in connection with the
““““ not "Related Documents® and
are not secured by this Deed of Trust.
Rents. The word "Rents" means all present and future rents, revenu
other benefits derived from the Property.

Trustee. The word "Trustee" means GUARDIAN NORTHWEST TITLE &

sues, rayalties, profits, and

TRUST, AND GRANTOR

E oodmanﬂ)ﬂe;’\/ﬂcmidem of BYK Constructlon, Inc.

of BYK Construction, Inc.
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CORPORATE ACKNOWLEDGMENT

STATE OF )
) &5
COUNTY OF E}) q&* )

ay of &C@W .20 \S' . before me, the undersigned

2 au! J Wondmansee, President of BYK Consiruction, Inc,, and personatly known 1o

STATE OF LL}Q

COUNTY OF \%\({_}_Q\)J(Ud

On this qf‘ day of vy , 20 l SA before me. the undersigned
Notary Public, personally appeared Timothy M. WooJ
known to me or proved 1o me on the basis of satisfactory evu%ng;

executed the Deed of Trust and acknowledged the Deed

be an authorized agent of the corporatlorl that
the freg and voluntary act and deed of the
directors, for the uses and purposes therein
Deed of Trust and in fact executed the Deed

PUBLIC
01-07-2019

STATE OF U m

COUNTY OF 5 ][ 0 %}gk

On this %” day of %QLCP. Wiy _
MNotary Public, personally appeared LeAnn M. Woodmansee, Treasurer of BYK Construitiol
to me or proved to me on the basis of satisfactory evidence to be an autharized agent o
the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and dgk
authority of its Bylaws or by resolution of its boa , for the uges and purposes,
oath stated that he or she is authorized to exeq)

d pérsonally kriown
K G’rn that executed

Residing at

My commission expires

PUBLIC
01-07-2018
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CORPORATE ACKNOWLEDGMENT

}

y 88

)
On this ‘ ay of Mmf i , 20 E %’F . before me, the undersigned
Motary Public, peragnallyap . Alexandria L. Woodmansee, Secretary of BYK Tonstruction, Inc., and personally

known o me or proved tomne ¢ ife basis of satisfactory evidence fo be an guthorized agent of the corporation that
executed the Deed of Trust ghd dcknowledged the Deed of Trust to be the fres and voluntary act and deed of the
corporation, by authority "Bx‘lﬁawaﬁor by rasglution of its board of directors, for the uses and purposes therein
that he ofshe is authorized to execute this Deed of Trust and in fact executed the Deed

Residing at */W\th

My commission expires {Q'[ﬁ

To:

The undersigned is the legal owner and holdér of
requested, upon payment of all sums owing to
right, title and interest now hsld by you under th

Date:

' indebtedness secured by this Deed of Trust. You are hereby
o reconvay without warranty, to the persons entifled thereto, the
ged of Trust.

Beneficiary:
By:
its:
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