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DEFINITIONS
Words used in multiple sections of this document are defined beloiv and rwords are defined in
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usags keed in this document
are also provided in Section 15.

1, 2015, logether

Baorrower is the trustor under this Security Instrument.
(C) "Lender” is Broker Solutions, Inc.dba New American Funding.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Madified for FHA 9/2014 (HUD Handbook 4000.1) Initials: :
Ellie Mae, Inc. Page 1 of 11 WAEFHATSDE (915

WAEDEED

Form 3043 1/1




LOAN #: 145315060460

ndef is a Corporation, organized and existing
L e laws of California.

der's address is 14511 Myford Road, Suite 100, Tustin, CA 92780,

’beneflmary under this Security Instrument.
hicago Title Insurance Company.

e Electronic Registration Systems, Inc. Lender has appointed MERS as
this Loan, and attached a MERS Rider to this Security Instrument, ta be
urther describes the relationship between Lender and MERS, and which
and supplements this Security Instrument.

sory nate signed by Borrower and dated December 11, 2015,
“Utwes Lender ONE HUNDRED SIXTY TWO THOUSAND THREE

is mcorporated mto ard a
(F) "Note"” means the

(G) “Property” means t
the Property.”

all sums due under this Secur
(I} "Riders” means all Riders tg4fls Sec
Riders are to be executed by Bory
L] Adjustable Rate Rider [
(%] Other(s) [specify] .

Mortgage Electronic Reglstr'

Systems, Inc. Rider

‘ilnstrument that are executed by Borrower. The following
het box as applicable]:
iniurtRider (] Planned Unit Development Rider

final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and. 5" means all dues, fees, assessments
and other charges that are imposed on Borrower &1 the Propérty by a condominium association, home-
owners assaciation or similar organization.
(L) “Electronic Funds Transfer” means any transfe:
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, wirg
transfers.

than a transaction originated by
electronic terminal, telephonic
ze a financial institution to debit
ale transfers, automated teller
and automated clearinghouse

{N) "Miscellaneous Proceeds” means any compensation, settleri i1 of damages, or proceeds
paid by any third party (other than insurance proceeds paid underyf escribed in Section

of the Property; {iii) conveyance in lieu of condemnation; or {iv) misrepresc
to, the value and/or condition of the Property.

{O) "Mortgage Insurance” means insurance protecting Lender agains
on. the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i
the Note, plus {ii) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C |
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amgn,
time, or any additional or successor legislation or regulation that governs the samg
used in this Security Instrument, "RESPA" refers to all requirements and restrictions ¢
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
mortgage loan” under RESPA.
(R) "Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.
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_ LOAN #: 145315060460
RANSFER OF RIGHTS IN THE PROPERTY

zcurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ahd+nodifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this
ty Ifstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
wer of sale, the following described property located in the COUNTY

[Type of Recording Jurisdiction)

which currently has the address 420 Vecchio Court, Sedro Woolley,
{Street] [Cityl
Washington 98284

|Zip Code]

appurtenances, and fixtures now or hergaftel apart of the property. All replacements and additions shali
also be covered by this Security Instrum | of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower'is lawfull d of the estate hereby conveyed and has
the right to grant and convey the Property and that ety is unencumbered, except for encum-
brances of record. Borrower warrants and will defe

UNIFORM COVENANTS. Borrower and Lender cover
1. Payment of Principal, nterest, Escrow ltems, a
due the principal of, and interest an, the debt evidenced by the Note
Borrower shall also pay funds for Escrow items pursuant to Section
this Security Instrument shall be made in U.S. currency. However, if a4

2e as folows:
Borrower shall pay when

one or more of the following forms, as selected by Lender: (a) cash; (bfritnes
bank check, treasurer's check or cashier's check, provided any such che
whose deposits are insured by a federal agency, instrumentality, or entity; o

current, without waiver of any rights hereunder or prejudice to its rights to refuse siick '
payments in the future, but Lender is not obligated to apply such payments at the timeé, sue
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ngs

pal balance under the Note lmmedlately prior to foreclosure No offset or claim which Borrowet:
now of in the future against Lender shall relieve Borrower from making payments due under thé,
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LOAN #: 145315060460
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

ats accepted and applied by Lender shall be applied in the following order of priorily:
rst to the Mortgage Insurance premiums to be pard by Lender to the Secretary or the monthly

o any taxes, special assessments, leasghold payments or ground rents, and fire, flood
ard insurance premiums, as required;

nterest due under the Note;

fiartization of the principal of the Note; and,

e is paid in full. a sum (the "Funds") to provide for payment of amounts duc
nents and other items which can attain priority over this Security Instrument as

ance premiums to be pa L’sr Lender to the Secretary or the monthly charge by the Secretary instead
of the monthly Martq,
at any time during the
and Assessments, if any, by Barrower, and such dues, fees and assessments shall be an

rnish to Lender all notices of amounts to be paid under this Sec—

to pay the Funds for any ol
Funds for any or all Escrow it
such waiver, Borrower shall pay.

aived by Lender and, if Lender requires, shall furnish to
hin such time period as Lender may require. Borrower's
provia‘e receipts shall for aft purposes be deemed to be a
fityinstrument, as the phrase "covenant and agreement”
ay Escrow Items directly, pursuant to a waiver, and
crow em, Lender may exercise itS rights under Seclion
en be obligated under Section 9 10 repay to Lender any
5 1o any or ajl Escrow Items at any time by a nolice given

Barrower fails to pay the amount due for
9 and pay such amount and Borrower s
such amount. Lender may revoke the waives

Lender may, at any time, collect and hold Fund t {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, ang:
require under RESPA. Lender shall estimate the am

ed by a federal agency, instru-
posits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to ow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower farho and_applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, "zl ays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charg an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds; not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lend iting, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, wi annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES
Borrower for the excess funds in accordance with RESPA. If there is
escrow, as defined under RESPA, Lender shall notify Borrower as requir
shall pay to Lender the amount necessary to make up the shortage in act
in no more than 12 monthly payments. If there is a deficiency of Funds held i
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, bt jh ¢
manthly payments,

Upon paymentin full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, frnes and
attributabie to the Property which can attain priority over this Security Instrument, leasehg
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manneé
in Section 3.

as defined
‘i Lender
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LOAN #: 145315060460
Barrower shall promptly discharge any lien which has pricrity over this Security instrument unless

y, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
ent the enforcement of the lien while those proceedings are pending, but only until such
e concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender

-the lien to this Security Instrument. If Lender determines that any part of the Property
a lig whlch can attam priority over this Securlty instrument Lender may give Borrower a

more of the actions set forth above in this Section 4.
sirance. Borrower shall keep the improvements now existing or hereafter erected

marntalned in the amounts (including deducuble levels) and for the periods
der requires pursuant to the preceding sentences ¢an change during the
e carrier providing the insurance shall be chosen by Borrower subject to

ing services; or (b) a one-time charge for flood zone determination
and certification services; subseqguent charges each time remappings or simitar changes eccur which
reasonably might affect suich determiination or certification. Borrower shall also be responsible for the
payment of any fees impgseg by th deral Emergency Management Agency in connection with the
review of any flood zone determinatiopresulting from an objection by Borrower,

If Borrower fails to maintai “of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option dng'Borrowst‘s.expense. Lender is under no obligation to purchase any
particutar type or amount of coveragt re, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's &gk the Property, or the contents of the Property, against any risk,
hazard or liability and might provide g 3 or Iegaer coverage than was prewously in effect. Borrower
acknowledges that the cost of the in
of insurance that Borrower could ha
5 shalt become additional debt of Borro a-becured by this Security Instrument, These amounts shalt
f disbursement and shall be payable, with such interest,
ng payment

&f such policies shall be subject to Lender's
rigage clause, and shall name Lender as
the right to hold the policies and renewal
ender all receipts of paid premiums and
e, not otherwise required by Lender,

right to disapprove such policies, shall mclude a stangd
mortgagee and/or as an additional loss payee. Lend

for damage to, or destruction of, the Property, such potic
shall name Lender as mortgagee andfor as an additional lo

In the event of loss, Borrower shall give prompt notic .
may make proof of loss if not made promgptly by Borrower. r and Borrower otherwise agree

ce was required by Lender,

undertaken promptly. Lender may disburse proceeds for the repa
ment or in a series of progress payments as the work is completed.
writing or Applicable Law requires interest to be paid on such insurance

scurity would
Instrument,
hall be

be lessened, the insurance proceeds shall be applied to the sums secured by thi
whether or not then due, with the excess, if any, paid to Borrower. Such insur.
applied in the order provided for in Section 2.

claim and related matters. If Borrower does not respond within 30 days to a notice
the insurance carrier has offered to settle a claim, then Lender may negotiate and se
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LOAN #: 145315060460
 the.coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
roperdy or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

Borrower's principal residence for at least one year afler the date of cccupancy, unless
nes that this requirement shall cause undue hardship for the Barrower or unless extenu-
nces exist which are beyond Borrower's control.

&tion, Maintenance and Protection of the Property; Inspections, Barrower shall not
pair the Property, allow the Property to deteriorate or commit waste on the Praperty.
in the Property in order to prevent the Property from deteriorating or decreasing
sndition. Unless it is determined pursuant to Section 5 that repair or restoration
is not ecénomitatly fedsible, Borrower shall promptly repair the Property if damaged to avoid further

deterioration or da

in a single payment of:
condemnation proceed
Borrower's obligation

not sufficient to repair or restore the Property, Borrower is not relieved of
Uitigletion of such repair or restoration.

@ paid in connection with the taking of the praperty, Lender shall apply
ebtedness under the Note and this Security Instrument, first to any
rent of principal. Any application of the proceeds to the principal shali

delinguent amoumnts, an
not extend or postpone t

ior of the improvements on the Property. Lender shall give
an interior inspection specifying such reasonable cause.

9. Protection of Lender's Interesi
(a) Borrower fails to perform the caovenant
is 2 legal proceeding that might significant

e Property and Rights Under this Security Instrument. If
%l agreements contained in this Security Instrument, (b) there
mterest in the Property andfor rights under
robate, for condemnation or forfelture for

under this Security Instrument, including
dfor repairing the Property. Lender's
y a lien which has priority over this
rmeys’ fees to protect its interest

actiens caninclude, but are not limited (o: (a) paying any.S,
Security Instrument; (b) appearing in court; and (c} paying re
in the Property and/or rights under this Security Instrument, ecured position in a bankruptcy
proceeding. Securing the Property includes, but is not limi g the Property to make repairs,
change locks, replace or board up doors and windows, drainwater.ffog s, eliminate building or other
code violations or dangerous conditions, and have utilities turnetis h Lender may take action
under this Section 9, Lender does not have 1o do so and is not undeg obligation to do so. R is

or cancei the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title 10 the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender,

of the Property, if the restoration or repair is economically feasible and Lender's se
ened. During such repair and restoration period Lender shall have the right to hold suck

to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any"
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LOAN #: 145315060460
raings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

nt of a total taking, destruction, or loss in value of the Property, the Miscettaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid to Barrower.

a partial taking, destruction, or 10ss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or
ant of the sums secured by this Security Instrument immediately before the partial
w1055 in value, unless Borrower and Lender otherwise agree in writing, the sums
"'f‘y Instrument shall be reduced by the amount of the Miscellaneous Proceeds
@ fraction: (a) the total amount of the sums secured immediately before the
loss in value divided by (b) the fair market value of the Property immediately
uction or Ioss in value, Any balance shall be paid to Borrower

vatue of the Property i
amount of the sums sécured r‘m‘dmtely before the pamal taklng destructlon or loss in value, unless
Borrower and Lende BTV e in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or not the sums are then due.

rrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined in the next.ser
fails to respond to Lender i S after the date the notice is given, Lender is authorlzed to cal-
lect and appty the Miscellaneot ither to restoration or repair of the Property or to the sums
secured by this Security Inst or not then due. "Opposing Party” means the third party

Lender's judgment, could result in forfe
interest in the Property or rights under

dvided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lerder’s judgment, precludes forfeiture of the Property or other

material impairment of Lencler s interest i

All Miscellaneous Proceeds that are not a
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance B , Waiver. Extension of the time for
payment or modification of amontization of the sums: Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrow perate to release the liability of
Borrower or any Successors in tnterest of Borrower. Lende equired to commence proceed-
ings against any Successor in Interest of Borrower or to re d time for payment or otherwise
[ on of any dermand made by

nd. Borrower cov-
enants and agrees that Borrower's obllgatlons and liabifity shall be’ _[t’r erai However, any
Borrower who ¢o-signs this Security Instrument but does not execute th 08 " (a) is
ca-signing this Security Instrument only to mortgage, grant and convey t igfier's interest in t he
Property under the terms of this Security Instrument; (b) is not personally &bl
secured by this Security Instrument: and (c) agrees that Lender and any oi H
extend, modify, forbear or make any accommodations with regard to the terms urity Instru-
ment or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borro ;
rower's obligations under this Security Instrument in writing, and is approved by Lefder,
of Borrowers nghts and beneﬂts under thls Secunty Instrument. Borrower shall not b

Section 19) and benefit the successors and assigns of Lender,
13. Loan Charges. Lender may charge Borrower fees for services performed in con

Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights’ur:

Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuati

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 {

Modified for FHA 9/2014 {HUD Handbaok 4000.1) Initials:

Ellie Mae, Inc. Page 7 of 11 WAEFHA1SDE 09




LOAN #: 145315060460
énder may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

: {a) any such foan charge shall be reduced by the amount necessary to reduce the charge to
it; and (b} any sums already collected from Borrower which exceeded permitted limits will be
rower. Lender may choose to make this refund by reducing the principal owed under the Note

pse changes. Borrower's acceptance of any such refund made by direct payment to

a waiver of any right of action Borrower might have arising out of such overcharge,
fices given by Borrower or Lender in connectlon with this Security Instrument must

be inwriting, Any ns

heen given to B@

Applicable Law expre¥
Borrower has designat
Lender of Borrower's

: port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice

W|th this Security lnstrumem_. st
by Lender. If any notice requir
Applicable Law requirement will

15. Governing Law; Severaldli
governed by federal law and the'la, ¢
obligations contained in this Securi
Applicable Law. Applicable Law might,
might be silent, but such silence shall §

s of Construction. This Security Instrument shall be
risdiction in which the Property is located. Al rights and

are subject to any requirements and limitations of
mplicitly allow the parties 1o agree by contract or it

f this Security Instrument or the Note confiicts with Applicable
Law, such conflict shall not affect other pfovisions of this Security Instrument or the Note which can be
given effect without the conflicting provisic

> without any obligation to take any action.
16. Borrower's Copy. Borrower shall be giveh he Note and of this Security Instrument.
17. Transfer of the Property or a Beneficia dt in Borrower. As used in this Section 17,

to, those beneficial interests transferred in a bond for dee
or escrow agreement, the intent of which is the transfer of ti or at a future date to a purchaser.
If all or any part of the Property or any Interest in the P i

ited by Applicable Law.
ration. The notice shall
ccordance with Section

If Lender exercises this option, Lender shall give Borrower noticé
provide a period of not less than 30 days from the date the notic
14 within which Borrower must pay all sums secured by this Secus
pay these sums prior to the expiration of this period, Lender may invoke:
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shalt have the right to reinstatement of a mortgage. Those conditions &
tender all sums which then would be due under this Security Instrument and thg
had occurred; (b) cures any default of any other covenants or agreements; () pays a

inspection and valuation fees, and other fees incurred for the purpose of protectir
the Property and rights under this Security Instrument; and (d) takes such action as §
ably require to assure that Lender's interest in the Property and rights under this Securi
Borrower’s obllgatlon to pay the sums secured by this Security Instrumem shall cont

(iii} reinstatement will adversely affect the priority of the fien created by this Security Instrument:
may require that Borrower pay such reinstatement sums and expenses in one or more of the
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LOAN #: 145315060460
rmsas selected by Lender; {a} cash; (b) money order; (¢} certified check, bank check, treasurer's check

r's check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,

ue under the Note and this Security Instrument and performs other mortgage loan
winder the Note, this Security Instrument, and Applicable Law. There also might be
5 of the Loan Servicer unrelated to a sale of the Note, If there is a change of the
arywill be given written notice of the change which will state the name and address
the address to which payments should be made and any other information
n with a natice of transfer of servicing. If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the mortgage [oan servicing
1ain with the Loan Servicer or be transferred 1o a successor Loan Servicer

obligations to Borrowes
and are not assumed b
20. Borrower Ng

the Loan as agreed. Borr:

_ edges and agrees that the Borrower is not a third party beneficiary
to the contract of insurag

he Secretary and Lender, nor is Borrower entitled (o enforce any
agreement between Lencie Cretary, unless explicitly authorized to do so by Applicable Law.
21. Hazardous Substan;;,_ . sied in this Scction 21: (a) "Hazardous Substances” are those sub-
stances defined as toxic or hazgrious substances pollutants, or wastes by Environmental Law and the
following substances: gasolines k r flammable or toxic patroleum products, toxic pesticides
and herbicides, volatile soivents, : ining asbestos or formaldehyde, and radioactive materials;
(b} “Environmental Law" means fedeatal iaws dnd laws of the jurisdiction where the Property is located that
refate to health, safety or environmental pr. iorf, {c) "Environmentat Cleanup” includes any response
action, remedial action, or remaval action; as gefised in Environmental Law; and (d) an “Environmental
Condition” means a condition that can ciy riTibute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the'praSence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any H ous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affecting the Property {(a) that is in violation of any Environmental
Law, (b} which creates an Environmental Corigtion, or (clAvhich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adver cts the value of the Property. The preced-
ing two sentences shall not apply to the presence, or stdrage on the Property of small quantities of
Hazardous Substances that are generally recognizedilo be appropriate to normal residential uses and to
maintenance of the Property (including, but not limit substances in consumer products),
Borrower shall promptly give Lender written notice of4q ion, claim, demand, lawsuit or other

L
action by any governmental or regulatory agency or private p the Property and any Hazardous
{by) any Environmental Condition,

Substance or Environmental Law of which Borrower has actu
including but not limited te, any spilling, leaking, discharge,
Substance, and (¢} any condition caused by the presence, usa, ¢ : Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is.natified 8y anygovernmental or regulatory
authority, or any private party, that any removal or other remediation * ous Substance affecting
the Property is necessary, Borrower shali promptly take all necessa tions in accordance with
Environmental Law. Nothing herein shall create any obligation on L. :
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued
ment defaults, require immediate payment in full of all sums secured b
(i) Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly paymeri,
(i) Borrower defaults by failing, for a period of thirty days, to perfqrr
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (i

or the purchaser or grantee does so occupy the Property but his or her credit’
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paym
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LOAN #: 145315060460
Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
mit Lender's rights, in the case of payment defaults, to require immediate payment in full and
breclose if not paid. This Security instrument does not authorize acceleration or foreclosure if not
itted by regulations of the Secretary.
rtgage Not Insured. Borrower agrees that if this Security Instrument and the Nate are not
2d to be eligible for insurance under the National Housing Act within 60 days from the date
nder may, at its option, require immediate payment in full of all sums secured by this
yment. A written statement of any authorized agent of the Secretary dated subsequent
he date hereof, declining to insure this Security Instrument and the Note, shall be
e proof of such ineligibility. Notwithstanding the foregoing, this option may not be
er when the unavailability of insurance is solely due to Lender's failure to remit a

Borrower unconditionally assigns and transfers to Lender all the rents
orrower authorizes Lender or Lender’s agents to collect the rems and

Security !nstrumen
for the benefit of Lend
and not an assrgnmenl

r. This assignment of rents constitutes an absolute assignment
ecurity anly.

: (a) all rents received by Borrower shall be held by Borrower
rapplied to the sums secured by the Security Instrument; (b} Lender
af the rents of the Property; and {c) each tenant of the Property shall
ider's agent on Lender's written demand to the tenant.

shall be entitled to cotlcct andre
pay all rents due and unpaid t
Borrower has not executed amy pr
act that would prevent Lender fr
Lender shali not be required to ers
giving natice of breach to Borrower.

J
1g its rights under this Section 23.
Jpon, 1ake contral of or maintain the Property before or after

3 erwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢ . ot less than 30 days from the date

1 at a date not less than 120 days
einstate after acceleration, the
any other defense of Borrower

may require immediate payment in full of all sums securedhy
ther demand and may mvoke the power of sale andlor any other !

this Sectlon 24, including, but not {imited to, reasonable attorn

If Lender invokes the power of sale, Lender shall give written 2.t
of an event of default and of Lender’s election to cause the Property tﬁ i
shall take such action regarding notice of sale and shall give such noti !
persons as Applicable Law may require. After the time required by Ap and after publi-
jerty at public

auction to the highest bidder at the time and place and under the terms degsigriates
sale in one or more parcels and in any order Trustee determines. Trustee may past
Property for a period or periods permitied by Applicable Law by public ann
and place fixed in the notice of sale. Lender or its designee may purchase th
Trustee shall deliver to the purchaser Trustee's deed conveying the Property

Iegally entitled to it or to the clerk of the superior court of the county in which the sale
If the Lender's interest in this Security Instrument is held by the Secretary and th

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/0
Madified for FHA 9/2014 (HUD Handbook 4000.1) initials:
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LOAN #: 145315060460
of sale provided in the Single Family Mortgage Foreclosure Act of 1294 ("Act”) (12 U.S.C. 3751 et
ser) !ﬁ"’y requesting a foreclosure commissioner designated under the Act to commence foreclosure
o seli the Property as provided in the Act. Nothing in the preceding sentence shall deprive the

any Trustee appeinted hereunder who has ceased to act. Without conveyance
teessor trustee shall succeed to all the title, power and duties conferred upon

27. Use of B .he Property is not used principally for agricultural purposes.
28. Attors) er shall be entitled to recover its reasonable attorneys' fees and costs in

any action or proceeding strue or enforce any term of this Security Instrument. The term "attorneys'
fees," whenever used inthisSecurity Instrument, shall include without limitation attorneys’ fees incurred
progeeding or on appeal.

BY SIGNING BELOW, Bon
Security Instrument and in an

K Etardt Yoves B jh <1/ RACI5 (sean

EDUARDO FLORES-SANTOS DATE
Toaldo fs s Q-4 -5

' FAbiole FluRe s
STATE OF WASHINGTON COUNTY OF SKAGIT SS:
- ‘%Dcsly):cht._f:l\": fes

UARPOQ FLORES-SANTOS to me known to
o exgclited the within and foregoing
e same as his/her/their free and

o 28isT

On this day personally appeared before
be the individual party/parties described in an
instrument, and acknowledged that he/she/the
voluntary act and deed, for the uses and purposeé-the

GIVEN under my hand and official seal this __| £

My Appointment Expires on | —( Cf —{ ¢

Lender: Broker Solutions, Inc.dba New American Funding
NMLS [D: 6606

Loan Originator: Sabrina Linman

NMLS ID: 186979

A
Iy 4,}’
¥,

My,

oMY
SLWRES

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01 % 11:
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LEGAL DESCRIPTION

Situated in Skagit Coun



LOAN #: 145315060460
MIN: 1003763-0002507445-9

FHA Case No.
566-1722870-703-203B

NNED UNIT DEVELOPMENT RIDER

,,,,, EVELOPMENT RIDER is made this 11th day of
December, 2015, nd is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by tidersigned ("Borrower”) to secure Borrower's Note ("Note”) to
Broker Solutions, | nverican Funding, a Corporation

("Lender”) of the samesdate
ment and located at:
1420 Vecchio Court

Sedro Woolley, WA 93284,

overing the Property described in the Security Instru-

The Property Address is a part ‘ alanﬁad unit development ("PUD") known as

Sauk Mountain View Estates

PUD COVENANTS. In addition todhg

the'Covenants and agreements made in the Security
Instrument, Borrower and Lender

her covenant and agree as follows:

A. S0 long as the Owners Associatien (or equi
areas and facilities), acting as trustee fo
ally accepted insurance carrier, a "mastel
focated in the PUD, including all impravemen
on the mortgaged premises, and such poRcy.
insurance coverage in the amounts, for the.per rd against the hazards Lender
requnres including fire and other hazards incl it the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(it Lender waives the provision in Paragraph; 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth:, arly premium instaliments
for hazard insurance on the Property, and ™ R

(i) Borrower's obligation under Paragraph 5 of this ity
hazard insurance coverage on the Property is degmed ;
that the required coverage is provided by the Owners As

Borrower shall give Lender prompt notice of any lapse: ' azard insurance

coverage and of any loss occurring from a hazard. In the wof a distribution of

hazard insurance proceeds in lieu of restoration or repair fp owm J.a loss to the

Property or to common areas and facilities of the PUD,

Borrower are hereby assigned and shall be paid to Lend:

sums secured by this Security Instrument, with any excess paidto

entitled thereto.

lent entity holding title to common
eowners, maintains, with a gener-
inket” policy insuring the property
now existing or hereafter erected
atisfactory to Lender and provides

trument to maintain
tisfied to the extent
1ation policy.

B. Borrower promises to pay all dues and assessments imposed puirstiz
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, thés'L
pay them. Any amounts disbursed by Lender under this paragraph Cs
additional debt of Borrower secured by the Security Instrument. Unle o;
and Lender agree to other terms of payment, these amounts shall bear in r"est‘fro
the date of disbursement at the Note rate and shall be payable, with interé:
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014 Initials: :
Ellie Mag, Inc. Page 1 of 2 FHA15PUDRD O

P8700PUU
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LOAN #: 145315060460

ING BELOW, Borrower accepts and agrees to the terms and provisions
is PUD Rider.

)21/ 20/5  (seal)
DATE

1 Q—1)=2018

pitials: M

FHAI5PUDRD 0815
7 F8ra0ruUU

FHA Multistate PUD Rider - 9/2014
Ellie Mae, Inc, Page 2 of 2




LOAN #: 145315060460
FHA Case No.: 566-1722870-703-203B
MIN: 1003763-0002507445-9

'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' (MERS Rider)

THIS MO AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridey* ade this 11th day of December, 2015 and is
incorporated andsamends and supplements the Deed of Trust (the "Security
Instrument”): .same date given by the undersigned (the "Borrower,” whether there
are one or more persong undersigned) to secure Borrower's Note to Broker
Solutions, Inc.d ' merican Funding, a Corporation

("Lender") of the sgme dat
Instrument, which is igcated
1420 Vecchio Court, Sedrg

d covering the Property described in the Security

ﬁments made in the Security Instrument, Borrower

In addition to the covenants [ _
ree thatthe Security Instrumentis amended as follows:

and Lender further covenant and

A. DEFINITIONS

Lender is a Corporation
under the iaws of California.

14511 Myford Road, Suite 100, Tustin, CA 927

organized and existing
Lender's address is

Lender is the beneficiary under this Security Insi m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Ing. MERS is a separate
corporation that is the Nominee for Lender and is actiny render. MERS is
organized and existing under the laws of Delaware, and t¥a ‘
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in part this. s 4
foreclosing or directing Trustee to institute foreclosure of this.Seturit
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" includes any succes
MERS, This appointment shall inure to and bind MERS, its successofs
as well as Lender, untit MERS' Nominee interest is terminated. --

fiate under
assigns of

2. The Definitions section of the Security Instrument is further arnehd
the following definition:

~ "Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3153 04/2014
Modified far FHA 8/2015 Initials:

Ellie Mae, Ing. Page 1 of 4 FHA1SMRSRD (15,
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LOAN #: 145315060460

B. TRANSFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
ead-as follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and maodifications of the Note; and (i) the performance of
and agreements under this Security Instrument and the Note. For
grevocably grants and conveys to Trustee, in trust, with power of
ibed property located in the County

[Type of Recording Jurisdiction]

Borrower’s cové
this purpose; B
sale, the follGwing

of Skagit

|Name of Recordi | s ‘
SEE LEGAL DESCRIFTIO
AS "EXHIBIT A".
APN #: 4830-000-02

TTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1420 Vec

hm Court, Sedro Woolley,

[Street](City}
WA 98284 {("Property A
[State] [Zip Code]

TOGETHER WITH allthe improvements now er hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hefeafter a part of the property.
All replacements and additions shall also be covere i5 Security Instrument. All of
the foregoing is referred to in this Security Instrum 5 erty.”

nt, designates MERS
icable Law or this Security
. MERS as the designated
E #S the designated

g granted by Borrower

Lender, as the beneficiary under this Security It
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agrees th;
Nominee for Lender, has the right to exercise any or all int
to Lender, including, but not fimited to, the right to foreclose and selithe Property;
and to take any action required of Lender including, but not Emited 8, ASsigning and
releasing this Security Instrument, and substituting a successgr: F

C. NOTICES
Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in con
Security Instrument shall be deemed to have been given to Borrower whk
by first class mail or when actually delivered to Borrower's notice addreés 4f s
other means. Notice to any one Borrower shall constitute notice to all Borrowets ufe
Applicable Law expressly requires otherwise. The notice address shall be the:}

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Madified for FHA 9/2015 Initials:
Ellie Mae, inc. Page 2 of 4 FHA1SMRSRD 09
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LOAN #: 145315060460

less Borrower has designated a substitute notice address by notice
trower shall promptly notify Lender of Borrower's change of address.
cifies a procedure for reporting Borrower's change of address, then
arily report a change of address through that specified procedure. There
signated notice address under this Security Instrument at any one
t.ender shall be given by delivering it or by mailing it by first class
ss stated herein uniess Lender has designated another address
Borrower acknowledges that any notice Borrower provides to
ovided to MERS as Nominee for Lender until MERS’ Nominee

fy notice provided by Borrower in connection with this Security
gemed to have been given to MERS until actually received by
ction with this Security Instrument shall not be deemed to
until actually received by Lender. If any notice required
t 1% also required under Applicable Law, the Applicable Law
he corresponding requirement under this Security instrument.

: OF LOAN SERVICER; NOTICE OF GRIEVANCE

by notice to Barrg
Lender must als

MERS. Any notice.
have been given’
by this Security Irt
requirement will sati

ument is amended to read as follows:

19.Sale of Note; Chang
or a partial interest in the Note
one ar more times without prior

:oan Servicer; Notice of Grievance. The Note
agether with this Security Instrument) can be sold
ce to'Borrower. Lender acknowiedges that untit it
directs MERS to assign MERS's Nomirie interest in this Security Instrument, MERS
remains the Nominee for Lendekswith e authority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the,Mote and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mighit-be one ¢f imore changes of the Loan Servicer
unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will
be given written notice of the change whi Il state the name and address of the
new Loan Servicer, the address to whicH gaymentg should be made and any other
information RESPA requires in connectio ce of transfer of servicing. If the
Note is sold and thereafter the Loan is s y-&-Loan Servicer other than the
purchaser of the Note, the mortgage loan se bligations to Borrower witl remain
with the Loan Servicer or be transferred to a sycgessor, Loan Servicer and are not
assumed by the Note purchaser unless otherwise provi by the Note purchaser.

Neither Borrower nor Lender may commers
action (as either an individual litigant or the membér-g
other Eany's actions pursuant to this Security Instrum

arty has breached any provision of, or any dut;[ owe bﬁ
nstrument, until such Borrower or Lender has notified the pt
given in compliance with the requirements of Section 14), leged breach and
afforded the other party hereto a reasonable period after givimg of such notice to
take corrective action. If Applicable Law provides a time pefiod whickh.must elapse
before certain action can be taken, that time peried will be deemed £ be reasonable
for purposes of this paragraph. The notice of acceleration and cppoet ogure given
to Borrower pursuant to Section 24 and the notice of acceleration.givendg B
pursuant to Section 17 shall be deemed to satisfy the notice and oppoiiunity to take
corrective action provisions of this Section 19. i

E. SUBSTITUTE TRUSTEE

be joined to any judicial
lassy that arises from the
lleges that the other
reason of, this Security
sarty{with such notice

Section 26 of the Security Instrument is amended to read as fo

26. Substitute Trustee. In accordance with Applicable Law, Lendt
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Madified for FHA 22015 Initials:
Ellie Mae, Inc. Page 3 of 4 FHA1SMRSRD 0%
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LOAN #: 145315060460

red to all the title, power and duties conferred upon Trustee herein and by
ab

NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

El vy

EDUARDO FI.ORES-S

Fabsla

£ 5:74/&5 19~/ -Jo/b (Seal)
ANTOS DATE

[ Q- 1{-30 S

MERS RIDER - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUME?;I
Modified for FHA 9/2015
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LEGAL DESCRIPTION

7121324 / 4830-000-020-0000

For APN/Parcel

Lot 20, SAUK MOUKTAI
PHASE 2, according
200401290101, rec<ords g

Situated in Skagit County,

W ESTATES SOUTH - A PLANNED RESIDENTIAL DEVELOPMENT
hereof, recorded January 29, 2004, under Auditor's File No.
agit County, Washington.



