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ITICE: BE ADVISED THAT THE PROMISSORY NOTE SECURED BY THIS DEED OF TRUST
ES FOR A VARIABLE OR ADJUSTABLE RATE OF INTEREST AND INCLUDES A

Loan Number: 1350360

2015 by Highland Greens NW, L
Christensen Rd., Ste 150 Seattle, WA
425 Commercial Mt. Vernon, WA 9827
of COLUMBIA STATE BANK, whose a
David Adams (“Bereficiary”).

sideration, the receipt and sufficiency of
d Obligations (as defined in Section 4
evidenced by the Note (as hereinafter
nder and hereunder, and to secure the

1. Granting Clause. For good %nd valu
which is hereby acknowledged, and in order to secur
below) including, without limitation, payment of th
defined) with interest thereon, and any other sums pay:
performance of the obligations contained herein, Grantor® gz:as;
its successors in trust and assigns, forever, in trust, with powet

: Lp Mt Vernon, WA 98273 in
gther now existing or hereafter

acquired (all of the property described in a!l‘parts of this Secti
described in Section 2 are herein collectively referred to herein as the *

1.1 Land and Appurtenances. The land described o
tenements, hereditaments, rights-of-way, easements, appendages and applietensh
any way appertaining, including, without limitation, all of the right, title and
any avenues, streets, ways, alleys, vaults, strips or gores of land adjoining
demands of Grantor either in law or in equity in possession or expectancy of, in an

Improvements and Fixtures.

1.2 All buildings, structures and,

machinery, apparatus, installations, goods, furniture, and equipment, and other properties.
nature (including, without limitation, all heating, ventilating, air u:)ndilioning, p]umbing .

cleaning, f ire prevention and fire extmgmshmg equipment, “all ducts and compresqors, all r"
stoves and other appliances, attached cabinets, partitions, rugs, carpets, blinds and draperies, al
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erials and supplies, and all construction materials and equipment), now or hereafier located in or used
for use in connection with that property, it being the intention of the parties that all property of
hereinabove described which is now owned or hereafier acquired by Grantor and which is
ached to or used in connection with the property deseribed in Section 1.1 abave shall be,

with all contracts, agreements, permits, plans, specificalions, drawmgs surveys,
d other work products relating to the construction of the existing or any future
operty described in Section 1.1, any and all rights of Grantor in, to or under any
architect’s contrag nstruction contracts relating to the construction of the existing or any future
improvements i (he described in Section 1.1, and any performance and/or payment bonds issued
i ioft, [t er with any and all rights of Grantor, without limitation, to make claim for,

provisions of any agre
foregoing; and

profits, including mmeral 011 al
other moneys, payable or receivable i
and 1.2, including interest thereon, or

aid profits, msurance proceeds, condemnatmn awards and
n account of any of the property described in Sections 1.1
force 4iflsother provisions of any other agreement {including
those described in Section 1.2 above) a rétating to any of the property described in Sections 1.1
and 1.2, to bring any suit in equity, action gt law or other proceeding for the collection of such moneys or
for the specific or other enforcement of any'such agreement, award or judgment, in the name of Grantor or
otherwise, and to do any and all things whic tor is or may be or become entitled to do with respect
thereto, provided, however, that no obligation ‘of Grant ¢, the provisions of any such agreements,
awards or judgments shall be impaired or diminished ué, igreof, nor shall any such obligation be
imposed upon Trustee or Beneficiary; and

rantor in any and all accounts,
ments, Hcenses, contracts, agreements
in Sections 1.1, 1.2 and 1.3, including,

1.4 Accounts and income. Any &ad-
rights to payment, contract rights, chattel paper, documents,
and general intangibles relating to any of the property descri
without limitation, income and profits derived from the operatidy

agreements affecting all or any portion of the property described in Sections 1.1 and 1.2 dz aw
and all amendments, modifications, extensions, renewals, or supplements thereto, whether
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17 Declarant Rights. All of Grantor’s right, title and interest in and 0 any and all
tights, and any other rights relating to the Property, whether now existing or subsequently

ducts and Proceeds. All products or proceeds of any of the foregoing

described in this'Sectita 1

1.9,
the foregoing descrs

logks.gnd Records. Alt books and records of Grantor in any form relating to
Seatitn 1.

2. Secur y ‘Agreembnt. To the extent any of the property described in Section 1 s personal
operty of whatsoever nature which is located on or used or to be
~gieseribed in Section 1, and any products or proceeds of any
ode of the state of Washington (the “U/CC™), on the terms
here any provision hereof is in conflict with the UCC, the
UCC shall control. Beneficiary hereby : il security interest to Trustee, in trust, for the benefit of
i e Praiperty” except as otherwise specified herein. This Deed

fient and a fixture filing with respect to all property subject
to the UCC. Information concerning this ty intetest can be obtained from Beneficiary al the address
set forth in Section 13.2. Grantor authorizes Beneficiary to filg and/or record such financing statements as
Beneficiary deems necessary or advisable to perfect the seg Taterests herein granted.

a securily interest in all oth
used in conncction with any

of Trust shall be deemed to be a security

3. Assignment of Leases and Rents.

he “Secured Obligations (as defined
raft, transter, convey, sell, set over, and
xisting gnd hereafter arising in and to the
i a&*:d continuing rlght to collect all

3. Assighment., For purposes of.-see
below), Grantor does hereby absolutely and unconditionally
assign to Beneficiary all of Grantor’s right, title and interest ng
Leases, and hereby gives to and confers upon Beneficiary the ig
the income, receipts, rents, revenues, issues, profits, royalties, an
business conducted on the Property and any and all prepaid rent
(collectively, the “Rents™) now due or which may become due or t
hereafter (including those Rents coming due during any redemptiors
demand or claim, arising or issuing from or out of the Leases or from of-aut
thereof, including, but not limited to, minimum rents, additional rents, percent
and liguidated damages following detault, and all proceeds payable under any
loss of rents resulting from untenantability caused by destruction or damage t
any and all rights and claims of any kind which Grantor may have against any terf#iit
any subtenants or occupants of the Property, EXCEPTING THEREFROM, any sum

firm or corporation other than the landlord under the Lease. Grantor irrevocably appoiri
true and lawful attorney at the option of Beneficiary at any time to demand, receive and enf
to give receipls, releases and satisfactions and to sue, either in the name of Grantor or in
Beneficiary, for all such Rents and apply the same to the Secured Obligations (as defined below}:,

51dd5563.2



32 Grantor’s _Representations and Warranties Re: Leases and Renis. Grantor
sand warrants that:

(a) As of the date of this Deed of Trust, there are no Leases of the

b Grantor has good title to the Rents hereby assigned and good right to
hat no other person, firm, or corporation has any right, title or intcrest therein; and

Grantor has not previously sold, assigned, transferred, mortgaged or
erty, whether now due or hereafter to become due.

and agrees:

terms, covenants, conditic:
Beneficiary affecting the Pri
prompt notice to Beneficiary gl
same, and (i) any notice, dem
under any future Leases spemfymg any
Leases;

‘e part of Grantor to be kept, obsewed and performed, and to give

s on the part of Grantor to observe, perform and discharge
ment received by Grantor from any tenant or subtenant
t claimed to have been made by Grantor under any future

eposit and maintain all security deposits or other deposits
from tenants in a segregated trust account in a federally

(b) 1o pro
under any future Leases received by Gra
insured bank or savings and loan association;

all available means, the prompt and
ligation, term, covenant, condition and
plied with by such tcnants, and to

{c) to strictly enforce ot sefu
faithful performance of and compliance with eachiang”
agreement in any future Leases by any tenant to be pe
notity Beneficiary of the occurrence of any default under'an,

{d) to appear in and defen
occurring out of, or in any manner connected with any future
of Grantor and any tenant thereunder, and upon request by Benefieiar
of Beneficiary, but in all cases at the sole expense of Grantor;

r proceeding arising under,
ligations, duties, or liabilities

to pay all costs and expenses of Bt

(e)

34 Prior Approval For Actions Affecting or Relating to l.eases
covenants and agrees that it will not, without the prior written consent of Beneficiary (whi

be withheld in Beneficiary’s sole and absolute discretion):

(a) lease any part of the Property;

-4-
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(b) amend, modify, renew, or extend the term of any {uture Lease of the

(c) receive or collect any rents from any future tenant of the Property or
period of more than one (1) month in advance of the date on which such payment is
ty deposit in excess of one {1) month’s rent (whether in cash, by letter of credit or by

pledge, transfer, mortgage, or otherwise encumber or assign future

waive, excuse, condone, discount, set off, compromise, or in any

covenants, conditions a greemehty by the tenant to be kept, observed and performed, including the
obligation to pay the Re ? the manner and at the place and time specified therein; or

termmate or consent to any surrender of any future Lease, nor
‘@ any right of recapture provided in any future Lease, nor

In connection with any new or modifi ; W
deliver to Beneficiary an estoppel certificate and’a sabordination, attornment and nondisturbance agreement
from the tenant, both in form and substa eptable to Beneficiary. Grantor shall provide copies to
Beneficiary of all Leases.

y other federal, state or local statute
tes assigned hereby, Grantor covenants
settlement shall be made without
the prior written consent of the Beneficiary; and further that-a pavment of damages for reiection
of any such Lease will be made payable both to Grantor and

such payment to Beneficiary and further covenants and agrees
the indebtedness secured by this Deed of Trust as Beneﬁciary ma}f log

vent of Default under
evthy (but limited as

3.6 License to Collect Rents. So long as there sh
the Note ot this Deed of Trust, Grantor shall have the right under a lick £
provided in Section 3.7 below), to collect, but not prior to accrual, all of“the :
said Leases, or any renewals, extensions, and replacements thereof, or from or,
part thereof; and Grantor shall receive such Rents and shall hold them, as wel
receive them, as a trust fund to be applied, and Grantor hereby covenants to so
Beneficiary, first, to the payment of taxes and assessments upon said Property befdie fen
due thereon; second, to the cost of insurance, maintenance and repairs required by the ey
Trust; third, to the satisfaction of all obligations specifically set forth in the Leases;
payment of interest and principal becoming due on the Note and this Deed of Trust, befos
of the same for any other purposes.

51443563.2



37 Termination of License. Upon an Event of Default under the Note or this Deed
neficiary, at its option and without notice, shall have the complete right, power and authority
xercise and enforce any or all of the following rights and remedies at any time:

{a) to terminate the license granted to Grantor to collect the Rents without
i’afthe Pmperty, and to demand collect, receive, sue for attach and [evy against the Rﬂnts

ys® fees, to apply the net proceeds thereof, togethe; with any funds of Grantor
upon any indebtedness securcd hereby and in such order as Beneficiary may

to declare all sums secured hereby immediately due and payable and, at
its option, cxercise €11, Tights and remedies contained herein or in the Note;

a receiver to be appointed
possession of, managc and of:

nd without regard to Grantor’s possession, to enter upon, take
Preperty or any part thereof; make, modily, enforce, cancel or
“in effect on said Property or any part thereof, remove and
ecorate, clean and repair, and otherwise do any act or incur
"‘per to protect the security hereof, as fully and to the

¢vict any tenant; increase or decré
any costs or expenses as Beneficiary s

order as Beneficiary shall decem proper 't
payment of reasonable management, brok
Note and this Deed of Trust, and payment t
interest; and

peration and management of the Property, including the
and attorneys fees, payment of the indebtedness under the

(d) require Grantor & tyin seurity deposits to Beneficiary, together
with all records evidencing such deposits.

Provided, however, that the acceptance by
the rights, powers, privileges and authority so created, shall n
of said Property by Beneficiary, be deemed or construed %
possession,” nor thereafter or at any time or in any event obligaie.
action or proceeding relating to the Leases or to the Property, or to take

his Deed of Trust, with all of
ry upon and taking possession
eficiary a “mottgagee in

or to assume any obligation or responsibility for any security deposits o1
by any lessees thereunder and not assigned and delivered to Beneficiary; n
any way for any injury or damage to person or property sustained by any

corporation in or about the Property; and i

Provided further, that the collection of the Rents and applicatiorf4s afk
entry upon and taking possession of the Property shall not cure or waive any default; ot
affect any notice of default required under the Note and Deed of Trust; or invalidate afiy adt,
to such notice. Although the original default be cured and the exercise of any such rigl
discontinued, the same or any other right or remedy hereunder shall not be exhausted and m
at any time and from time to time following any subsequent default. !
Beneficiary hereunder are cumulative of and not in lieu of any other rights and powers otherw;

-6 -
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eficiary shall be sufficient direction to said tenant to make future payments of all rents to

3.8 Appointment of Attorney-in-Fact. Grantor hereby constitutes and appoints
%rue and lawful attomey- in- fact coupled WIth an mterest of Grantor; and i in the name, place

Property; and to request or require such subordination where such option or
Grantor under any such Leases, or in any case where Grantor otherwise would

authority was
have the right

of Grantor icollectively
from any and all liability. 1085,
defense of any and all claims &
out of the Leases, including, but net
under any Leases, or for any seddl
Beneﬁciary Shou]d Benefi ciary incur ny ility, loss, damage, or c,xpense, the amount thereo['
ereon at the Detdult Rate spemﬁed in the Note, shall

‘or expense which Beneficiary may incur under or by reason or in
it _tsoever whlch may be asserted agamst Bcncf iciary arlsmg

s 2 lien by this Deed of Trust.

3,10  Records. Until the Secured O]
shall deliver to Beneficiary executed copies of any and-
upon all or any part of the Property, and Grantor wit}
the same terms and conditions as herein contained,’

ssign such Leases to Beneficiary upon
evekr, that the foregoing shall not be

ddeliver unto Benefi iciary upon
'strumcnts, including, but not

limited to, rent rolls and books of account sulfficient for thety
advisable for carrying out the purposes and intent of this Deed of Trust.

3.11 Merger. It is understood and agreed that (i
cstates created thereby may be held, directly or indirectly, by or for th )
which shall have an interest in the fee estate of the Property; or (ii) any cthe:
Leases or the leaschold estates created thereby with the fee estate in the Prog
indebtedness sccured hereby shall remain unpaid, unless Beneficiary shall
merger,

4, Obligations Secured. This Deed of Trust is given for the
(collectively, the “Secured Obligations™):

4.1 ;
all amounts contained herein and in that certain Revolving Residential Lot Acquisition and
Coilateral Pool Facility Agreament whlch has been executed and dellvcred by Grantor

-7
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in lots and improvements (together with those improvements described in Section 1.2 above, the
ents”) as more particularly described in the Loan Agreement, and any extensions,

supplements and consolidations thereof, and the payment of FIFTEEN MILLION
15,000,000.00), with interest thereon, according o the terms of a promissory note of even
de by Grantor, payable to Beneficiary or order, and any and all extensions, renewals,

jary subsequent to the execution of this Deed of Trust (i) for the maintenance
y (including, without limitation, payment of taxes, special assessments,
perty), (1i) pursvant to any provision of this Deed of Trust and/or the Loan

or preservation of
utilities, and insuran:

all debts, obligations and 11 ficther matured or unmatured, liquidated or unliquidated, direct or
indirect, absclute or contingen %everal) of Grantor to Beneficiary now or hereatter owing under
any Swap Contract (as hereinafie : w or hereafter executed in connection with the loan
evidenced by the Note. “Swap eans any agreement pertaining to a Swap Transaction (as
hereinafter defined), including, withou 1y master agreement related schedute, or written
confirmation, as any or all of them may
restated. “Swap Transaction” means an
combination of the foregoing transactio
including, without limitation, any interest ra
interest rate management transaction.

4.4 Construction Mortgage. ‘
mortgage™ as that term is used in the UCC, RCW 62A

ontrary sct forth herein or in
secured hereby, this Deed of
Thomas L. Tollen Il and
3#% and collectively, the
e loan secured hereby

5. Unsecured Obligatipns. Notwithstanding ang
any other document which has been executed in connection
Trust does not and shall not secure: (i) the obligations of MT¥
any other future guarantors of the loan secured hereby (éacl
“Guarantors”) under any guarantecs now or hereafter executed in conn

under any Certificate and Indemnity Agreements Regarding Hazarc ednow or hereafter
executed in cnnnectlon with the loan securcd hcrcbv (collectively, ™ irqrimental  Indemnity
eed of Trust
that woutd be considered the “substantial equivalent™ of the obligations descr, i) above for

purposes of RCW Ch. 61.24. All of such obligations (and substantial equivale

the Note or secured by this Deed of Trust.

6. Warranties and Covenants of Grantor. Grantor warrants, covenants, and.ag
6.1 Warranties,
(a) Grantor has full power and authority to grant the Property to Trustge.

51445563.2



b) Grantor has a good and marketable fee simple title in and to the
erty, subject only to those matters listed on Schedule B of that certain title insurance policy approved
ied to, Beneficiary in connection with this Deed of Trust and thereafter such other title
eficiary may elect, in its sole discretion, to approve in writing.

() None ol the Property is presently, or will during the term of this Deed
1ly or at all for agricultural or farming purposes.

Except as expressly and specifically disclosed in writing by Grantor to
Beneficiary, : fram damage and no matter has come to Grantor’s attention (including, hut
not limited to, know i amy construction defects or nonconforming work) that would materially impair
ity for the loan evidenced by the Note.

work of any nature whatsoever has or will be commenced on the
e prior to the recordation of this Deed of Trust.

an evidenced by the Note and secured by this Deed of Trust and
the proceeds thereof is exclus mereieial, industrial or business purposes and is not for personal,

family or household purposes.

in this Deed of Trust ot in any other Loan Document.
Grantor shall promptly discharge any lien, e her charge, whether superior or inferior to
this Deed of Trust, which may be claimed agains
contest the amount or validity in whole or in part of.ahy mbrance or other charge against the
{ with due diligence, in which event
r defer payment of such lien,
tg to prevent the collection of the
thereof will, by reason of such
Grantor, before the date such
urity as may be requested

Grantor, upon prior written notice to Beneficiary,s miay, i
encumbrance or other charge so long as (i) such proceedings
lien, encumbrance ot other charge; (ii) neither the Property né
postponement or deferment, be in danger of being forfeited o
lien, encumbrance or other charge becomes delinguent, gives shgt
by Beneficiary to ensure payment thereof and prevent any forfeit
thereof.

s a period of more

vements by no later
than the Completion Date, as defined in the Loan Agreement, to Beneficiary
with plans and specifications previously furnished to and approved by Bene
other terms and conditions of the Loan Agreement.

make additions to any building or other improvement which is part of the Property, or constiuct-4n
structure on the Property, without the express written consent of Beneficiary except as conteniple

-9-
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rovement and protect and preserve the same; will complete or restore promptly and in good and
fike manner any such building or other improvement which may be damaged or destroyed and pay
claims for labor performed and materials furnished therefor; will not commit, suffer or permit
the Property in violation of law; and will do all other acts which from the character or use of

Coverages Required. Grantor will keep the following insurance
gct to the Property by an insurance company chosen by Granlor, subject to

) Prior to completion of the Improvements, course of
construction insurance asualty, and such other hazards as may be spcciﬁed by Beneﬁciarv in

an dmount not less tha

féer the policy and as first loss payee under a lender's loss payee
vhere applicable), equipment breakdown {where applicable),

naming Beneficiary as mor
endorsement and including agg
and Law and Ordinance (where

(i1)
by fire, vandalism, malicious mischief &
standard *all risk” or “special form™ poli
replacement value of all improvements the
comntain a “replacement cost endorsement”, w
applicable, “law and ordinance™ coverage and {3) if Bene
coverage. All such insurance coverage and endorsemes
Thousand Dollars ($10,000) per occurrence.

msurance, in an amount equal at all times to the current
ted on the Property. All such insurance coverage shall (1)
ut deduction for depreciation, (2) if Beneficiary deems it
deems applicable, equipment breakdown
iptain a deductible of not more than Ten

(iii) At all times;-flas r&nce in the maximum amount of
insurance coverage avaitable or the full replacement cost of all fimpfoveménis 5 on the Property, whichever is
less, if the Property is now or hereafter designated as being loc
the Flood Disaster Protection Act of 1973, as previously or
available.

or leased, loss of rental value insurance in an amount equal to six (6) months™ag egate gross rents from
the Pmperty as is so occupied. If all or any portion of the Property is occypied” by Graator, business
interruption insurance in an amount equal to six (6) months® net income {from
as is so occupied. The amount(s) of such coverage(s) shall be subject to adju
Beneficiary’s request. to reflect changes in the rental and/or income levels duritigt
evidenced by the Note,

(v) At all times, commercial general public liabi
against claims for bodily Injury, death or property damage occurring on, in or about the Propg
coverage for elevators and escalators, if any, on the Property), with the coverage being in an &
less than Two Million Dollars ($2,000,000) combined single-limit liability coverage per occu

-10-
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greater amount(s) as Beneficiary may reasonably require. All such insurance coverage shall contain a
-0f not more than Ten Thousand Dollars ($10,000) per occurrence.

[nsurance (excluding, however, earlhquake insurance, if

(v)

ings, be (i) duly authorized to provide such insurance in the state in which
#) rated “A“ or better with a size rating of “VIII” or larger by A.M. Best
ication of ratings (provided, however, that if A.M. Best Company changes

reasonable business judgment), Each hazard insurance policy will
t_mortgagee endorsement in favor of and in form acceptable to

this Deed of Trust. Each [
“agreed amount endorsement” ¥ any policy contammg a co-insurance clause, and (nrantor
agrees that any and all co-insurapee” “agreed amount endorsements” must be satisfactory to
) ante coverage 1s furnished as part of a “blanket policy,” either
ment” or “agreed amount endorsement,” or Grantor

2 writlen notice to Beneficiary prior to the effective date of
term shall include any reduction in the scope or limits of
coverage. Grantor shall furnish to Beneficiar, (%) Lhe complets ongma] of cach requlred insurance policy,

or {y} a certified copy thereof (including alt de

an original evidence of insurance or certificate of insury
the carrier, the policy number and the expiration date.
Deed of Trust, Grantor hereby assigns to Beneficiary all r
monies and proceeds thereof, rights thereto and all unearned
such assigned items constituting part of the “Property™ for purpé

ce policies, together with all
rnable upon cancellation (all

Pavment Renewals. Grantor sha]l

(c)

(D) Insurance Progeeds.

(i} In the event of any loss, Grantor will g
notice thereof to the insurance carrier and Beneficiary. Grantor hereby grants Bene ;
attorney, which power of attorney is coupled with an intevest and is irrevocable, to maks,pr
adjust and compromise any claim, to commence, appear in and prosecute, in Beneficiary’
name, any action relating to any claim, and to collect and receive insurance proceeds; provided,
that Beneficiary shall have no obligation to do so. Tf no Event of Default has occurred and is
the immediately preceding sentence shall apply except that Beneficiary shall not be entitled ta

-11 -
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tor’s attorney-in-fact and Grantor shall be entitled to participate jointly with Beneficiary in adjusting
mising any claim, and appearing in any proceeding.

(i) Beneficiary shall apply any insurance proceeds received
the payment of the costs and expenses incurred in the ¢ollection of the proceeds and shall
znce (the “Net Proceeds™), in its absolute discretion and without regard to the adequacy

(A) The payment of indebtedness secured hereby,
le or not. Any such application of proceeds to principal on the Note shall be

(B) The reimbursement of Grantor, under Beneficiary's
ures set forth in the Loan Agreement, for the cost of restoration or
roceeds at any time assigned to or held by Beneficiary shall be

iary may commingle such proceeds with its general assets and shall
st thereof. Beneficiary shall in no case be obligated to sec to the
erio Grantor, Beneficiary may, at its option, condition the

not be liable for the paymen
proper application of any amg

chedules, architects’ certificates, waivers of liens, sworn
other evidence of costs, percentage completion of

cost estimates, construction budgef
statements of mechanics and materialtvig
construction, application of payments, at}
in the Loan Agreement or as Beneficiary

(iii)
applied to payment of the indebtedness secured

rovided in Section 6.3, regardless of
ich proceeds are sufficient in amount.

6.6 Right of Imnection Grantor

environmental consultants), at all reasonable times, to enters
Property and the books and records for the Property,
GTantor shafl obse

6.7 Preservation of Liccnses. Eic.

and comply with all
#permits, privileges,

acts, or cause the same to be done, as Trustee or Beneficiary deems necessary or 2
Trustee the Property or to carry out more effectively the purposes of this Deed of Trust.

6.9

Legal Actions. Grantor will appear in and defend any action

=12 -
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tee, in a reasoriable sum, in any such action or proceeding in which Beneficiary or Trustee may appear,
wsuit brought by Beneficiary or Trustee to foreclose this Deed of Trust.

6.10  Taxes, Assessments and Other Liens. Grantor will pay not later than when due
ents, encumbrances, charges, and liens with interest, on the Property or any part thereof,
pear to be or are alleged to be prior and superior hereto, including but not limited to
ed by rents of the Property, the Note, this Deed of Trust, or any obligation or part
s, Grantor acknowledges that Beneficiary may retain a tax registration service in
nt of all real estate taxes and assessments and Grantor shall pay a one-time fee
{ such service,

rust_Expenses. Grantor will pay afl costs, fees and expenses incurred by
is Deed of Trust including all such costs, fees and expenses incident to
deneys’ tees (and the repayment thereof shall be secured hereby).

Encumbrance. Except in connection with the sale of
sfiged in the Loan Agreement) in accordance with the terms of
cirtar written consent of Beneficiary, which consent may
n: sell, transfer or otherwise convey the Property or any
r any interest therein, cause or permit any change in the
a “Sale or Encumbrance™) or agree to do any Sale or
ste and all other siums secured hereby. In connection with
s asked te-Eonsent, Grantor agrees to pay to Beneficiary,
aluating such matter, whether or not
sfundable fee of $1,300, which amount
est for Beneficiary's consent and
ees incurred in reviewing and
ficiary to granting its consent
that will, after such Sale or

f the ownership interests in

individual Finished Lots and Honiz

the Loan Agreement, Grantor will not,
be given or denied in Beneficiary’s solg ¢
interest therein, further encumber the Propé
entity, ownership or control of Grantor (&
Encumbrance without first repaying in full th
any Sale or Encumbrance to which Beneficia
all costs and expenses incurred by Beneficiary in revidwing al
such consent is granted, including, without limitaties
shall be paid by Grantor to Beneficiary upon delive
(ii) Beneliciary's reasonable in-house and outside cot
evaluating such matter. In addition to any other conditions r

Grantor to, jointly and severally, unconditionally guarantee the ful
Decd of Trust and provide an environmental indemnity, each in

). Cnnsent to any
one such occurrence shall not be deemed a waiver of the right to require Conseiit future occurrences.
[f any Sale or Encumbrance occurs without the prior written consent of Bene
any Sale or Encumbrance without the prior writlen consent of Beneficiary, the
the Beneficiary, be immediately due and payable, and an Event of Defaul 10 have

occurred under this Deed of Trust and the Note.

6.14 Additional Information. Grantor agrees to furnish sud f
confirmations as may be required from time to time by Beneficiary (including in cormy
potcntia] loan participations or awgnments) Grantor agrees to make adlustments in thlS De,

pdl'UClpaI‘lt $ requirements, provided that such requirements do not substantidliy vary the econori
the loan secured hereby.

-13 -
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6.15 Grantor Existence, As Beneficiary is making this loan in reliance on Grantor’s
stence, ownership and control in its existing limited liability company form, Grantor will not
ted tiability company structure nor, except as expressly permitted under Section 6.13 above,
ows"farshlp or control of Grantor, in each case, without the prior written consent of Beneficiary,
iags necessary to preserve and maintain said limited liability company existence and to
ight to carry on its business, including, but not limited to, filing within the prescribed
ports, and paying when due all such taxes. Without limiting the generality of the
jor written consent of Beneficiary, which consent may be given or denied in
, Thomas L. Tollen II1 shall, directly or indirectly, through one or more
fty-one percent (51%) ownership interest in Grantor and (ii) management

time
foregoing, wi
Beneficiary's

times be managed by Gra
and acceplable to Beneficiar

6.18

is Deed of Trust, “Hazardous Substance” means any
hazardous or toxic substances, materi , including, but not limited to, those substances,
materials, and wastes listed in the United States Department of Transportation Hazardous Materials Table
{49 CFR 172.101) or by the Environmental*Pigtection Agency as hazardous substances (40 CFR Part 302)
and amendments thereto, or such substances, i i
any applicable local, state or federal law including, with
which is (i) petroleum, (ii) asbestos, (iii) mold, (iv) poly
waste”, “extremely hazardous wasie”, “restricied hatZardous wass
Chapter 70.105 (Hazardous Waste Management), . Chapter 70.105D (Hazardous Waste Cleanup-
Model Toxics Control Act), or any other similar “ters ‘ny other applicable state laws,
(vi) designated as a “hazardous substance™ pursuant to Sect Clean Water Act, 33 US.C,
§1251 etseq. (33U.S.C. §1321) or listed purswant to Secti; Clean Water Act (33 U.S.C.
§1317), (vii) defined as a “hazardous waste™ pursuant to Sec ) he Resource Conservation and
Recovery Act, 42 U.8.C. §6903), or (viii) defined as a “hazardons.substan esuant to Section 101 of
the Comprehensive Environmental Response, Compensation, and Lia ’ -1].8.C. §9601, et seq.
(42 U.S.C. §9601), all as amended, replaced or succeeded, and any ot matfer defined as a
toxic or hazardous substance or material or poliutant or contaminant urig

itation, any material, waste or substance
éd biphenyls, {v) defined as a *hazardous

common law theory,

(b) Grantor represents and warrants to Beneficiary
Grantor 5 knowledge no asbestos has ever been used in the construction, repair or

is currently being generated, manufactured, refined, transported, treated, stored handled o

transferred, produced or processed on, under or about the Property, except in compli
applicable federal, state and local statutes, ordinances, rules, regulations and other laws;
Girantor nor, to the best of Grantor’s knowledge, any other person or entity has ever caused
any Hazardous Substance to be generated, manufactured, refined, transported, treated, stored, h
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osed of, transferred, produced or processed on, under or about the Property, except in compliance with
e tederal, state and local staiutes, ordinances, rules, regulations and other laws; (iv) Grantor has
ngt receivied any notice of, nor is Grantor aware of, any actual or alleged violation with respect to the

Grantor will not cause or permit the Property to be vsed to generate,
;"treat, store, handle, dispose, transfer, produce or process any Hazardous
ith all applicable federal, state and local statutes, ordinances, rules,
rantor cause or permit, as a result of any intentional or unintentional
r any tenant, subtenant or other user or occupier of the Property, a
uring, emitting, emptying or dumping of any Hazardous Substance
to any waters, except in compliance with all such laws,

manufacture, refine,
Substance, except in
regulations and othef lad
act or omission on the p
releasing, spilling, leaki

wiil immediately notify Beneficiary if Grantor becomes aware
ity with respect to the Property, (i} any actual or alleged
ederal, state or local statute, ordinance, rule, regulation or
tiii) any lien or action with respect to any of the
actions as may be necessary or advisable for the clean-
the Property, including, without limitation, all removal,
e with all applicable laws and in all events in a manner
y be paid all clean-up, administrative and
dous Substances on or with respect to the

violation with respect to the Propé
other law pertaining to Hazardous Sul
foregoing., Grantor will, at its sole expehs:
up of Hazardous Substances on or with
containment and remedial actions in acc

; perty to ascertain the accuracy of
all representations and warranties in this Deed of Trast azardous Substances, and the
observance of all covenants contained in this Section 6.18, (i)
inspect the Property, including the interior of any structur
notice; and (ii) if and at any time Hazardous Substances are be
furnish Beneficiary with such information and documents as ma:

to conﬁrm that such Hazardous Substances are bemg handled in com i

uested by Beneficiary
all applicable federal,

documents.

() All of the representations, warranties, cove
in this Section 6.18 shall be in addition to and not {imit any representations, warrdfiics,
and/or remedies in the Environmental Indemnity Agreement.

(g) Notwithstanding anything to the contrary set forth ‘here
other document which has been executed in connection with the loan secured hereby, (i) this,
does not secure the obligations and liabilities of Grantor under this Section 6.18 and (ii) the repres
warranties, covenants, rights, and remedies in this Section 6.18 shall survive the repayment of thg X
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sdtisfaction and recoﬁveyance of the lien of this Deed of Trust and shall not be affected by Beneficiary’s
of any interest in the Property, whether by foreclosure or otherwise.

6.19  Financial Statements; Books and Records. Grantor shall keep accurate books
count of the Property and its own financial affairs sufficient to permit the preparation of
s therefrom in accordance with generally accepted accounting principles (GAAP).
igHar its "duly authorized representatives and independent contractors shall have the right to
taecopy., and dugdit Grantor’s records and books of account at all reasonable times. So long as this
i effect, Grantor shall provide 1o Beneficiary, in addition to any other financial
r or under the Loan Agreement, all financial statements and other information
construction of the Improvements.

fidominium Provisions. Granter shall perform all of Grantor’s obligations
“the “Project’s Conrdominium Documents”™). (i) any condominium

ey map and plans recorded against the Property, (ii) any articles of
{atigns, and other documents governing the formation or governance
dominium created with respect to the Property, (ili) all other
or maintenancc of any condominium created with respect to the

tto any condominium created with respect to the Property.
es and assessments imposed pursuant to the Project’s
¢ insurance required under Sectign 6.5 above, Grantor shal)
Project’s Condominiurn Documents and RCW 64.34
by Grantor. In the event of a distribution of property

documents governing the o3
Property, and {(iv) RCW 6434
Grantor shall promptly pay,
Condominium Documents,
obtain and maintain all insurance requir
with respect to the common elements ar
insurance proceeds to Grantor in lieu of
insurance policies maintained under the
common ¢lements, any proceeds payable to
for application to the sums secured by this De
paid to Grantor, The proceeds of any award or claig’
Grantor in connection with any condemnation or otier

jes, direct or consequential, payable to
t any part of the Property, whether of
ondemnation, are hereby assigned

and shall be paid to Beneficiary. Such proceeds shall be appli
Deed of Trust as provided herein. Except after prior written
prior written consent, which consent may be withhcld in Begeficiary’s gole discretion, Grantor shall not
on the Property or (2} any
I Grantor docs not pay
ject’s Condominium

amendment or modifications to any Project’s Condominium ™
condominium dues and/or assessments or other amounis payable u
Documents when due, then Beneficiary may pay them. Any amounts ;
Section shall become additional debt of Grantor secured by this De
Beneficiary agree to other terms of payment, these amounts shall bea
disbursement at the Default Rate (as defined in the Note) and shall be payabl
from Beneficiary to Grantor requesting payment. ;

less Grantor and

7. Default.

7.1 Definition. Any of the following shall constitute an “Eveni
this Deed of Trust, the Note and the other Loan Documents (as defined below):

(a) An occurrence of any “Event of Detfault™ (as defined in th

-16 -
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(b) Any representation or warranty made by or for the benefit of Grantor
lsewhecre in connection with the loan secured hereby, including, but not limited to, any
s in connection with the security therefor, shall prove to have been incorrect or misleading in

dj Grantor or any other signatory thereto shall default in the performance
eement contained in this Deed of Trust, the Note, the Loan Agreement, or any

mature, ot file, or have
assignment for the bene

voluntary or involuntary petition in bankeuptey, or make a general
r.be adjudicated bankrupt or insolvent;

char;;,e or lien shall be placed upon or measured by the Note, this
% which Grantor does not or may not legally pay in addition
ided in the Note; or

(&)

detfaull under any of the Environmental Indemnity

ner and to such extent as either may
deem necessaty to protect the security hereof (mciu g, wn ! limitation, obtaining insurance and/or
paying any premiums or charges for insurance require t this Deed of Trust), Beneficiary
or Trustee being authorized to enter upon the Property gommence, appear in and defend
any action or proceeding purporting to affect the security her

a reasonable fee therefor. All sums so expended shall be payabl
hereby (except that advances made under this Section 7.2 to cure an

clarification, if Beneficiary makes any advances pursuant to this Section 7210
Environmental Indemnity Agreements or any guaranties of the loan eviden
advances are made on an unsecured basis under the Environmental fndemnity
the loan evidenced by the Note,

such payment in reliance on any bill, statement or estimate procured from the appropriat
without inquiry into the accuracy of the bill, stalement or estimate or into the validit

-17 -
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as the case may be, shall be the sole judge of the legality or validity of same; and in the case of' a
“far any other purpose herein and hereby authorized, but not enumerated in this paragraph, such
¥ be made whenever, in the sole judgment and discretion of Trustee or Beneficiary, as the case
i advance or advances shall seem necessary or desirable to protect the full security intended to
this instrument; provided further, that in connection with any such advance, Beneficiary at its

by a title insurance company, the cost and expenses of which shall be repayable by
7 and shall be secured hereby.

he generality of the foregoing and for the purposes aforesaid in this Section
and constitutes Beneficiary as Grantor’s true and tawtul attorney-in-fact with
pérform, without notice to Grantor, any and all of the foregoing acts in this
If..if and at the times when Beneficiary in its sole discretion may so choose; it

3=
full power of substituil
Section 7.2 on Grant
being understood

cure defaults under the En
with the loan secured hereby.

7.3 Remed )
secured hereby shall become immediatly
Beneficiary and Beneficiary may:

Upan the oceurrence of any Event of Default all sums
fue apd payable, without notice or demand, at the option of

the Property;

{c) Cause Trustee to exéroise weref sale granted to Trustee under
this Deed of Trust;

(d) Sue on the Note according o taw;
(e) To the extent permitted by applicab

judgment following the completion of a judicial forectosure or a trusg
security for the obligations secured by this Deed of Trust; and/or

d obtain a deficiency
I or a portion of the

(H

the Loan Agreement, other Loan Documents, and/or applicable law.

7.4 Nog Waiver., By accepting payment of any sum secured Hit
Beneficiary does not waive its right either to require prompt payment when due ¢f
sceured or 1o declare an Event of Delault for failure to do so.

8. Condemnation. Grantor will promptly notify Beneficiary of any action.
relating to any condembation, eminent domain or other taking (including, without limitation,
the grade of the Property), whether direct or indirect, of the Property or part thereof or interest {t
Grantor shall appear in and prosecute any such action or proceeding unless otherwise dire
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eficiary in writing. Grantor grants Beneficiary a power of atlorney, which power of attorney is coupled
i erest and is irrevocable, to commence, appear in and prosecute, in Bencficiary’s or Grantor’s
tion or proceeding relating to any such condemnation or other taking, and to settle or
ny claim in connection with such condemnation or other taking; provided however, that

upon the terms and conditions set forth in Section 6.5(d)(ii} relating to the
ds. No condemnation award at any time assigned to or held by Beneficiary
trust, and Beneficiary may commingle such award with its general assets and
f any interest thereon.

shall be deemed to b
shall not be liable for th

and Duties of Trustee. At any time or from time to time,
otice and without affecting the liability of any person for the
n written request of Beneficiary, payment of its own fees
Note for endorsement (in case of tull reconveyance, for

without liability therefor an
payment of the indebtedness s

cancellation or retention), Trustee fity

{(a) aking of any map or plat of the Property;
(b) Join in ing any easement or creating any restriction thereon;
{c) Join in any” subordinati other agreement affecting this Deed of

Trust or the lien or charge thereof; or
(d} Reconvey, without™

9.2 Reconveyance.

(2) Partial Reconveyance. Subj
of all of the terms and conditions set forth in the Loan Agreemerit-an
at any time upon the written request of Grantor to direct Trustee

reconveyed/released is hereinafter referred to as a “Release Umt"} so lon
uncured default or event of default under any of the Loan Documents or any ev,
and/or the expiration of any applicable cure peried without a cure, would cons
default thereunder, (ii) Beneficiary reccives the release price established in

lien of the Deed of Trust, in whole or in part, until it has received payment in full ottah
Beneficiary under any of the Loan Documents. Beneficiary’s acceptance of any payment
the Trustee 1o issue any partial reconveyance or partial refease shall not affect Grantor's oblig
all amaounts that remain owing under the Loan Documents or the security of this Deed of Tru
any Collateral that is not reconveyed or released. If Beneficiary does not require satistaction of &
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set forth in the Loan Agrecment or in this Section before releasing one or more Release Units,
hall not be a waiver of such conditions, and Beneficiary reserves the right to require their
full before releasing any further Release Units from this Deed of Trust.

(b} Full Reconveyance. Upon written request of Beneficiary stating that all
have been paid, and upon surrender of this Deed of Trust and the Note to Trustee for
ion and upon payment of its fees, Trustee shall reconvey, without warranty, the
sunder. The recitals in any reconveyance executed under this Deed of Trust of any

I the event T fall properly reconvey the Property under this Section 9.2, the assignment of
Leases and Rents her

" Powers &n' Duties on Default, (Upon written request therefor by Beneficiary
the nature of the several defaults and the amount or amounts due

required by law having elapsed after
Grantor, shall seil the Property at th
applicable law, either as a whole or in sepfrate parcels and in such order as it may determine, at public
in lawful money of the United States, payable at time of sale.
I& pursuant Lo judicial foreclosure) of all the Property as real

the Property which may be personal property, Trustsc shal and exercise, at Beneficiary’s sole

4 e HCC, Whenever notice is permitted or
ice of any sale shall be deemed
Property, and from time to time
al] deliver to the purchaser its
nant or warranty, express or

required hereunder or under the UCC, ten (10) d#
reasonable notice. Trustee may postpone sale of all or dmy-¢
thereafter may postpone such sale, as provided by applicable |
deed and blll of sale conveying the Property 50 sold but

proof of the truthfulness thereof. Any person or entity other than ristad
may purchase al such sale, except if prohibited by applicable law.

After deducting all costs, fees and expenses of Truste
of evidence of title search and reasonable counsel fees in connection wit
proceeds of sale to payment of: all sums expended by Beneficiary and/or Try
not then repaid, with accrued interest at the Default Rate specified in the Note; al
hereby; and the remainder, if any, in the manner provided by applicable law.

9.4 Reassignment of Security Interest. At the request of Bengfi
required by applicable law, Trustee shall reassign to Beneficiary the security interes
after such reassighment Beneficiary shall have the right, upon the occurrence or contmu&nge‘
of Default, to realize upon the personal property subject to this Deed of Trust, independent of
Trustee, pursvant to the UCC. In that regard, Beneficiary shall have the right to collect al
accounts receivable that are encumbered by this Deed of Trust directly from the obligors at any:
the occurrence of an Event of Default hereunder.

230 -
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9.5 Acceptance of Trust. Trustee accepts this trust when this Deed of Trust, duly
acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
sreto except Beneficiary of pending sale under any other deed of trust or of any action or
ich Grantor, Beneficiary or Trustee shall be a party unless brought by Trustee.

Reliance. Trustee, upon presentation to it of an affidavit signed by Beneficiary
ing a default by Grantor under this Deed of Trust, is authorized to accept as true and
atements therein, and to act thereon hereunder.

hereunder shall not preclud
guarantor or other party liabl

y action to collect or enforce any obligation of Grantor or any
f the"‘(jhllgatlons secured by thlS Deed of Trust or thc substantlal

limitation, the obligations of thi

der the Environmental Indemnity Agreements and the
obligations of each such guarantor u '

wiranty. All of such oblzganons {and all substantlal

Trust.

10. Additional Security. If Beneficiary at any
Secured Obligations, all such security shall be taken, o
may enforce the sale thcrcol' or othervuse reahze upén h‘le sam

holds additional security for any of the
ind held as cumulative, and Beneficiary
s option, either before or concurrently
is made hereunder. The taking of

1. Imposition of Tax. For purposes of this Section.:2T
deeds of trust or on all or any part of the indebtedness secured by a dee
owner of the Property covered by a deed of trust which the taxpay or required to deduct
e | <hargeable against a
beneficiary or trustee under the deed of trust or the holder of the note sectred.by the deed of trust, or (d) a
specific tax (other than an income tax or a gross receipts tax) on all or an
secured hereby or on payments of principal and interest made by a grantor und
is enacted subsequent to the date of this Deed of Trust, enactment of the Tax
Default, and Beneficiary may exercise any or all of the remedies available to it up
Event of Default, unless the following conditions are met (i) Grantor may lawfully
causing any resulting economic disadvantage or increase of tax to Beneficiary or Tra
pays the Tax (including any tax on the payment made) within thirty (30) days after notice: trgm
that the tax law has been enacted.

12 Waiver of Marshaling. Grantor waives all rights, legal and equitable, it
hercafter have to require marshaling of assels or to require upon foreclosure sales of assets in a p
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Trustee. Any notice, demand, request, or other communication to Trustee shall

be s .address:

Chicago Title Co of Washington.
425 Commercial

Mt Vernon, WA 98273

Attn: Buildet Unit

13.2
to Grantor (including a
following address:

Grantor &nd Beneficiary. Any notice, demand, request, or other communication

if to Beneficiary:

partly in accordance with this Section 13.

133 Method of Giving Notice. Any no
which any party hereto may be required or may desire to give hereund,
Ihrth above and shall be deemed o have been prop(,r]y given (a) if

ipient; or {d}if by

reliable ovemlght courier service, when dellvered or rejected by the™ints :
sion ewcept that if a

facsimile transmission, upon actual receipt of a complete, legible facsimile trg
facsimile transmission is received after business hours or on a weekend or holida;
deemed given on the next business day following the reccipt of the facsimile tra

13.4 Waiver of Motice. The giving of notice may be waived in;
or persons entitled to receive such notice, either before or after the time established f

notice.

14. Medifications. Upon written request of any party then liable for any sum s

51445563.2



and such person may from time to time deem appropriate and any such change shall not
ease, in any manner, the liability of the original Grantor or Grantor’s successors in interest.

Successors and Assigns, The terms, covenants, conditions, and warranties containced
powers granted hereby shall run with the land and shall inure to the benefit of and bind all
0 &ndstheir respective heirs, successors and assigns; all tenants and their subtenants and

m' g_Law; Severability, This Deed of Trust was negotiated in the State of
rantor and accepted by Beneficiary in the State of Washington, and the
hereby were disbursed from the State of Washington, which state the parties

in accordance with, ih
such state (without regard
America, except that at al

te of Washington applicable to contracts made and performed in
of conflicts of laws) and any applicable law of the United States of
Vistons for the creation, perfection and enforcement of the liens and
i and pursuant to the other Loan Documents other than with respect

erse. perfection and priority is covered by Article 9 of the UCC
which shall be governed by the law of the jurisdiction

f the UCC) shall be governed by and construed according

(including, without limitation, |

applicable thereto in accordance
to the Jaw of the state in which the Prop
organization may apply under Article it being understood that, to the fullest extent permitted
Washington shall govern the construction, validily and

g, without [imitation, the enforcement of any guaranty or

or thereunder. In the event that any provision ‘or clause
applicable law, the conflict shall not affect other provisio
given effect without the conflicting provision, and t6
Note are declared 10 be severable.

17. Jurisdiction. [f there is any litigation or o
provision of this Deed of Trust, jurisdiction shall be exclusi
Pierce County in the State of Washington, unless the remedy
or Federal Courts of the county in which the Property is located.

18. Grantor’s Right To Possession. Grantor may remair §
long as it is not in default hereunder or under the terms of the Note and
possession of the Property, use the same. ’

19, Attorneys’ Fees. In the event any action or proceeding is b
the provisions of this Deed of Trust, the prevailing parly shall be entitled to
prevailing party’s costs, a reasonable attorneys’ fee at trial, in bankruptcy procee
amount of which shall be fixed by the court and made a part of any judgment rendered.

20, Intentionally Omitted.

21, Time Of Essence. Time is of the essence under this Deed of Tru
performance of every term, covenant and abligation contained herein,
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22. Construction. Whenever used herein whenever the context so requires, the singular
1 include the plural, the plural the singular, and the use of any gender shall include all genders.

instruments, and agreemen

i into by Grantor and Beneficiary in connection therewith (collectively,
the “Loan Documents”) consti

ession of the entire agreement of the parties with respect to
lying upon any oral agreement or other understanding not
expressly set forth in the Loan Doc' r Loan Documents may not be amended or modified excepl
by means of a written document exec

modification.

NOT TO ELECT A TRIAL BY JURY
'ED OF TRUST THAT IS TRIABLE OF
AL BY JURY WITH RESPECT TO
XISTS NOW OR IN THE FUTURE.

WITH RESPECT TO ANY ISSUE ARISING OUT QF -
RIGHT BY A JURY AND (B) WAIVES ANY RIG

MAY PURCHASE
INTEREST. THIS

LATER CANCEL THIS COVERAGE BY PROVIDING EVIDEN
OBTAINED PROPERTY COVERAGE ELSEWHERE.

YOU ARE RESPONSIBLE FOR THE COST OF ANY INSURA
BENEFICIARY. THE COST OF THIS INSURANCE MAY BE ADDED T¢
TRUST OR LOAN BALANCE, IF THE COST I8 ADDED TO THIS DEED OF TRYS:
BALANCE, THE INTEREST RATE ON THE NOTE SECURED BY THIS DEEB
WILL APPLY TO THIS ADDED AMOUNT. THE EFFECTIVE DATE OF COVERAGES
THE DATE YOUR PRIOR COVERAGE LAPSED OR THE DATE YOU FAILED TO PRO IBE
PROOF OF COVERAGE.
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THE COVERAGE BENEFICIARY PURCHASES MAY BE CONSIDERABLY MORE

NY NEED FOR PROPERTY DAMAGE COVERAGE OR ANY MANDATORY
INSURANCE REQUIREMENTS IMPOSED BY APPLICABLE LAW.

[sighature on following page]
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DATED as of the day and year first above written.

EASE BE ADVISED THAT ORAL COMMITMENTS OR ORAL
EEMENTS TO LOAN MONEY, EXTEND CREDIT, OR FOREBEAR FROM

RCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

SGTON LAW,

GRANTF Highland Greens NW, LLC.

a Washington Limited Liability Company

By:

Name: Thdmnr 1ol —
lts: _MPVe L4 o "

oath stated that said person was autho

ol 2}\.:‘_‘—
Liability Company, to be the free and volun
purposes mentioned in the instrument.

Dated: Dege.;uhgx 1Y ,2045%

iy
OO LINDg s,

L

Co;'z ((

-
-
- Notary public in and,
< E State of: [/UO.}
- Residing at:
" My appointment expires:
>

8
3
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EXHIBIT A
TRUST, ASSIGNMENT OF LEASES AND RENT, SECURITY AGREEMENT, AND
FIXTURE FILING

Legal Description

EXHIBIT A
Page o of



