Skagit Bank

AT
i 201512180001
ington, WA 98233 Skagit County Auditor $82.00

12118/2015 Page 1 of 9 8:38AM

LR T T PO T

DEED% #¥ & #A#REHE Yot BRRBHERAHIH%12-14-2016%

DEED OF TRUST

DATE: December 14,
Additional on page
Grantor{s): —_
1. HALTERMAN, RON ) »
2. HALTERMAN, BOBR Land Title and Escrow
Grantee(s)
1. Skagit Bank
2. Land Title Company of 8

Additional on page

THIS DEED OF TRUST is dated December 14,
RONALD D HALTERMAN, who acquired title

98284-9257 ("Grantor”); Skagit Bank, whose mailing
Ave, P O Box 285, Burlington, WA 98233 (referred :
sometimes as "Beneficiary”); and Land Title Company
is P O Box 445, Burlington, WA 98233 (referred to below-as

ain Office, 301 E. Fairhaven
sometimes as "Lender” and
y. whose mailing address
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ONYEYAMOE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
jzsession and for the banefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to
iscribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
rtg w' hout limitation all minerals, orl gas, geothermal and similar matters, {the "Real Property”)

its address is commonly known as 23945 MARTIN RD, SEDRO
'34-9257. The Real Property tax identification number is

a fixed or variable rate or sum as provided in the Credit Agreement, any
Iy amounts expendad or advanced as provided in either the Indebtedness
paragraph or this paragraph, si

Grantor and Lender that this E‘i‘ﬂ

A zoro balance does not terminate the line of credit or
ntor Therefore, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to L&nde

] Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is%r

ceordance with RCW 65.08.070; the lien created by this
pon the recording of this Deed of Trust. Lender grants to
license may be revoked at Lender's option and shall be
t of the Indebtedness. In addition, Grantor grants to Lender a
onal Property and Rents.

: NﬁER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF T 1§ GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise p: -
amounts secured by this Deed of Trust as they bscome d
Grantor's obligations under the Credit Agreement, this Deed

POSSESSION AND MAINTENANCE OF THE PROPERTY. G i at. Grantor's possession and use of the
Property shall be governed by the following provisions:

eed of Trust, Grantor shall pay to Lender all
“strictly and in a timely manner perform all of
> Related Documents.

Possession and Use. Until the occurrence of an Event of D
control of the Property; (2) use, operate or manage the Pro

ay (1) remain in possession and
collect the Rents from the Property
The following provisions
relate to the use of the Property or to other limitations on the Prap roperty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good co
replacements, and maintenance necessary to preserve its value.

omptly perform all repairs,

) During the period of
, age, treatment, disposal,
a#bout or from the Property;

Compliance With Environmental Laws. Grantor represents and warrant
Grantor's ownership of the Property, there has been no use, generation, mg)
release or threatened release of any Hazardous Substance by any person
{2) Grantor has no knowledge of, or reason to believe that there has been, ex p 45 previqusly disclosed to and
acknowledged by Lender in writing, ({a) any breach or violation of any Envi ws, (bl any use,
generation, manufacture, storage, treatment, disposal, release or threatened relagaz?e of zardous Substance

it as previously
, agent or other
e any, Hazardous

threatened litigation or claims of any kind by any person relating to such matters; ) #EX
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, cghtrsicte
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of

all applicable federal, state, and local laws, regulations and ordinances,
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the ‘
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determimn
Property with this section of the Deed of Trust. Any inspections or tests made by Lende
purposes only and shall not be construed to creete any responsibility or liability on the part of 3
to any other person. The representations and warranties contained herein are based on Grantor g dug
|nvest|gat|ng the Property ror Hazardous Substances Grantor hereby (1) releases and waives

a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
disposal, release or threatened release accurring prior to Grantor's ownership or interest in the Property, v
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of T
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any mtere‘*t
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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ipping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
#going, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
bgas), coal, clay, scoria, soil, grave! or rock products without Lender's prior written consent.

ptilmprovements. Grantor shall not demalish or remove any Improvements from the Real Property
2r's prior written consent. As a condition to the removal of any Improvements, Lender may require

En‘ter Lender and Lender's agents and reprasentatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
rms and conditions of this Deed of Trust.

srnmental Requirements. Grantor shall promptly comply, and shall promptly cause
tenants ar other persons or entities of every nature whatsoever who rent, lease or
e Froperty in any manner, with all laws, erdinances, and regulations, now or hereafter
authorities applicable to the use or occupancy of the Property. Grantor may contest
rdinance, or regulation and withhold compliance during any proceeding, including
appropriate a Grantor has notified Lender in writing prior to doing so and so long as, in Lender’'s
scle opinion, 58590 the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond asgnably satisfactory to Lender, to protect Lender's interest.

otherwise use
in effect, of all
in good faith

Duty to Protect. Grang ] =ngither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to t :h above in this section, which from the character and use of the Property are
reasonably necessar serve the Property.

er may, at Lender's option, (A} declare immediately due and payable all
rease the interest rate provided for in the Credit Agreement or other
document evidencing the Indebteliness and | e such other conditions as Lender deems appropriate, upon the sale or
i ot all or any part of the Real Property, or any interest in the Real

whether legal, beneficial or equitable;svhgther voluptary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for, déed, |saséh .interest with a term greater than three (3} years, lease-option
contract, or by sale, assignment, or trapsfe beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of coh fAn interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohid i

TAXES AND LIENS. The following provision
Trust:

Payment. Grantor shall pay when due {and j5i
charges (including water and sewer), fines
pay when due all claims for work done on o
shall maintain the Property free of all liens havi
Trust, except for the lien of taxes and asses
Trust.

vents prior to delinquency) all taxes, special taxes, assessments,
impositions levied against or on account of the Property, and shall
r services rendered or material furnished to the Property. Grantor
equal to the interest of Lender under this Deed of
except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold payment of a assésgment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender' roperty is not jeopardized. If a lien arises or
i ays after the lien arises or, if a lien is filed,

amount sufficient to discharge the lien plus any costs and attor other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contestf G il defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the P r shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedi

Evidence of Payment. Grantor shall upon demand furnish to Leridei:
or assessments and shall authorize the appropriate governmental Géfici
statement of the taxes and assessments against the Property.

vidence of payment of the taxes
Lender at any time a written

Notice of Construction. Grantor shall notify Lender at least fifteen (15}
services are furnished, or any materials are supplied ta the Praperty, if
other fien could be asserted on account of the work, services, or mate
furnish to Lender advance assurances satisfactory to Lender that Grar
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

y work is commenced, any
lien, materiaimen's lien, or
upon request of Lender

Maintenance of Insurance. Grantor shall procure and maintain policies of fire i

Policies shall be wntten in form, amounts, coverages and basis reasonably acceptablé’
company or campanies reasonably acceptable to Lender

coverages will not be cancelled or diminished without at least ten (10} days prior written ot
insurance policy also shall include an endorsement providing that coverage in favor of Lendey

an area designated by the Administrator of the Federal Emergency Management Agency as a spetial#f
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 day:
given by Lender that the Property is located in a special flood hazard ares, for the maximum amoyy
credit line and the full unpaid principal balance of any prior liens on the property securing the |
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by L
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss ar damage to the Property. Lemder
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Len
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and #
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restofat
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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gfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
iJair or restoration it Grantor is not in default under this Deed of Trust. Any proceeds which have not been
within 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
he remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
r claims, (B) to provide any required insurance on the Property, or (C)] to make repairs 10 the
dy do sa. If any action or proceeding is commenced that would materially affect Lender's
en Lender on Grantor’s behalf may, but is not required to, take any action that Lender
rotect Lender's interests. All expenses incurred or paid by Lender for such purposes will
sharged under the Credit Agreement from the date incurred or paid by Lender to the date
tuch expenses will become a part of the Iindebtedness and, at Lender's option, will (A}
added to the balance of the Credit Agreement and be apporticned among and be
payable with any ipgtal nts to become due during either {1} the term of any applicable insurance policy; or
(2} the remaining %gem o Agreement; or (C) be treated as a balloon payment which will be due and payable
at the Credit Agreement's urity. The Deed of Trust als¢ will secure payment of these amounts. The rights provided
for in this paragraph shall be i i
of any default. Any such
remedy that it otherwise

WARRANTY; DEFENSE OF
of Trust:

Property

of repayment by Grantg
be payable on demag

free and clear of all liens tm'
title insurance policy, title
with this Deed of Trust, and (bi t has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

'l persons. In the event any action cr proceeding is commenced
ustee or Lender under this Deed of Trust, Grantor shall defend the
3 al party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be fepresenttd in the proceeding by counsel of Lender’s own choice, and
Grantor will deliver, or cause to be delivareli, tpfLegitder such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants t the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and reguwiatipns of governmental authorities.

Survival of Promises. All promises, agreeme' - and statemﬁh Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed 6f Trust, shsfl ontinuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is pak

' shall promptly notify Lender in writing, and
he action and obtain the award. Grantor
participate in the proceeding and to be
expense, and Grantor will deliver or
e requested by Lender from time to

Proceedings. If any proceeding in condemnation is‘
Grantor shall promptly take such steps as may be neceis
may he the nommal party |n such proceeding, but Lender‘

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property i
any proceeding or purchass in lieu of condemnation, Lender may
net proceeds of the award be applied to the Indebtedness or the*rapair
proceeds of the award shall mean the award after payment of all reasong
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
to governmental taxes, fees and charges are a part of this Deed of Trust:

ied’by eminent domain proceedings or by
el Wt 0] re that all or any portion of the
n of the Property. The net
penses, and attorneys' fees

following provisions relating

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall “exesut cfi documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perf; d contmue Lender's lien an
the Real Property. Granter shall reimburse Lender for all taxes, as described he, w, to with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, inciuding wla‘hout lishitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trist

Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Tr

of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lend
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on paymant:
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the,d

avallable remedies for an Event of Default as provided below unless Grantor either (1)
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section*®
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of thy
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commaik
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to pé

and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust i
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburs
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Lendgr for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
mdve, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
operty not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
Le der andsmake it avallable to Lender within three (3) days after receipt of written demand from Lender to the

he mailing addresses of Grantor {debtor) and Lender (secured party) from which information
securhy interesy gran‘ted by this Deed o’r Trust may be obtained {(each as required by the Uniform

The following provisions relating te further assurances and

nts, continuation statements, instruments of further assurance, certificates, and
sole opinion of Lender, be nacessary or desirable in order to effectuate, complete,
1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
e liens and security interests created by this Deed of Trust as first and prior liens
d or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees

to the contrary in wri
matters referred to i

Attorney-in-Fact. If Gran
for and in the name of
Lender as Grantor's attor
other things as may be n
the preceding paragraph.

FULL PERFORMANCE If Grantor payﬁ

curity interest in the Rents and the Personal Property. Any
ed by applicable law. The grantee in any reconveyance may be

include, for example, a false statement about
financial condition. (B) Grantor does not meet th
inaction adversely affects the collateral or Lende
maintain required insurance, waste or destructive usetof the dw
the account, transfer of title or sale of the dwelling, crea
permission, foreclosure by the holder of another lien, or the

RIGHTS AND REMEDIES ON DEFAULT. If an Event of De
Trustee or Lender may exercise any one or mare of the follotyir

répayment terms of the Credit Agreement {C} Grantor's action or
lateral. This can include, for example, failure to
ailure to pay taxes, death of all persons liable on
“senior lien on the dwelling without Lender's
ot the dwelling far prohibited purposes.

der this Deed of Trust, at any time thereafter,

Election of Remedies. All of Lender's rights and remedlj
together. An election by Lender to choose any one remed
Lender decides to spend money or to perform any of Grantor's
failure to do so, that decision by Lender will not atfect Lender'
Lender's remedies.

Accelarate Indebtedness. Lender shall have the right at its optié
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by notice and sale, and Lender sha
foreclosure, in either case in accordance with and to the full extent provi

UCC Remedies. With respect to all or any part of the Personal Prop
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to takg™ ps
Property and collect the Rents, including amounts past due and unpaid, and apply the §
above Lender’s costs, against the Indebtedness. In furtherance of this right, L nder i
other user of the Property to make payments of rent or use fees directly to Len
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact t
payment thereof in the name of Grantor and to negotiate the same and collect the proce
or other users ta Lender in response to Lender's demand shall satisfy the obligations
made, whether or not any proper grounds for the demand existed. lLender may &
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possesgigif
the Property, with the power to protect and preserve the Property, to operate the Property pf
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over gy
the receivership, against the indebtedness. The receiver may serve without bond if permitted
tight to the appointment of a receiver shall exist whether or not the apparent value of the Proj
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person f
receiver.

Tenancy at Sufferance. M Grantor remains in possession of the Property after the Praperty is sol
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor,
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option,
pay a reasonable rental for the use of the Property, or {2) vacate the Property immediately upon the déma
Lender.

Other Remedies. Trustee or Lender shall have any cther right or remedy provided in this Deed of Trust
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale of the Personal
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Propérty or of the time after which any private sale or other intended disposition of the Personal Property is to be
méde. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.

arshalled In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
perty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
Il or any portian of the Property.

Expenses If Lender institutes any suit or action to enforce any of the terms of this Deed of
entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
Whether or not any court action is involved, and to the extent not prohibited by law, all
der incurs that in Lender's opinion are necessary at any time for the protection of its
nt of its rights shall become a part of the Indebtedness payable on demand and shall bear
ement rate from the date of the expenditure until repaid. Expenses covered by this
mitation, however subject to any limits under applicable law, Lender's attorneys' fees
5, whether or not there is a lawsuit, including attorneys’' fees and expenses for
ing efforts to modify or vacate any automatic stay or injunctionl appeals and any

interest at the Cre
paragraph inciud
and Lender's )&t

reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent
rantor also will pay any court costs, in addition to all other sums provided by law.

The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructipng) are part of this Deed of Trust:

Powers of Trustee. In aditlg
take the following actions “uyiths:
preparing and filing a map Gr.plst
public; (b} join in granting any

grs of Trustee arising as a matter of law, Trustee shall have the power to
the Property upon the written request of Lender and Grantor: (a) join in
“Real Property, including the dedicaticn of streets or other rights to the
ent or creating any restriction on the Real Property; and (c) join in any
eed of Trust or the interest of Lender under this Deed of Trust.

Trustee. Trustee shall meet all qualifications requitedifor Trustee under applicable law. In addition to the rights
i y part of the Property, the Trustee shall have the right to

ent executed and acknowledged by Lender and recorded in the
The instrument shall contain, in addition to all

by Lender or its successors in interest. The
successor trustee, without conveyance of the Prope ead to all the title, power, and duties conferred

upon the Trustee in this Deed of Trust and by appli

NOTICES. Subject to applicable law, and except for notice reqi
any notice required to be given under this Deed of Trust, includin‘_

y law to be given in another manner,
tation any notice of default and any

red mail postage prepaid, directed to

~qf foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lerider hown near the beginning of
this Deed of Trust. Any person may change his or her address for notices ed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose’cf the nolice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed & Grantor's current address.
Subject to applicable law, and except for notice required or allowed by law a‘bother manner, if there Is
more than one Grantor, any notice given by Lender to any Grantor is deemed™
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part o

's entire agreement
“or amendment to

this Deed of Trust must be in writing and must be signed by whoever will be bour:
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpg,
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust
estate in the Property at any time held by or for the benefit of Lender in any capacity, witha@
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender a
preempted by federal law, the laws of the State of Washington without regard to its conflicts
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and
references to Granter shall mean each and every Grantor. This means that each Grantor si
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Dae
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean iha
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that doey |
mean Grantor will not have to comply with the other provisians of this Deed of Trust. Grantor also undersy

that if Lender does consent 1o a request, that does not mean that Grantor will not have to get Lender's congént
again if the situation happens again, Grantor further understands that just because Lender consents 1o one or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's futur
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guegts. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
e%lf will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

‘nforceable.

rust shaill be binding upon and inure to the benefit of the parties, their successors and assigns. If
Rroperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
uccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
asing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Xemption. Grantor hereby releases and waives all rights and benefits of the homestead

Baneficiary. Ths" “Benefigjary" means Skagit Bank, and its successors and assigns.

means RONALD D HALTERMAN and BOBBETTE R HALTERMAN and includes all
ng the Credit Agreement and all their successors and assigns.

Borrower. The word "Borrsives”
co-signers and co-make

Credit Agreement. T#e ¥

credit limit of $89,00 m Grantor to Lender, together with all renewals of, extensions of,
modificaticns of, refinan(;lng‘é of, conbolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The wor

includes without limitation “gll nt#and security interest provisions relating to the Personal Property and
Rents.

Environmental Laws. The words nvironmefital Laws" mean any and all state, federal and local statutes,
regulations and ordinances relatisig omctmn of human health or the environment, including without
limitation the Comprehensive Envir vl Besponse, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERE uperfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"}, the Hazardous M&; ials Trangportation Act, 48 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.S.¢. Yectiop 1, et seq., or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto. :

Event of Default. The wards "Event of Defauft éan any of the events of default set forth in this Deed of Trust in

the events of default section of this Deed of

Grantor. The word "Grantor” means RONAL ALTERMAN and BOBBETTE R HALTERMAN.

Hazardous Substances. The words "Hazardot ean materials that, because of their guantity,
concentration or physical, chemical or infectious characteri <. fjay cause Or pose a present or potential hazard
to buman health or the environment when improperly us
transported or otherwise handled. The words "Hazar

cis" are used in their very broadest sense and
3, materials or waste as defined by or listed

petroleum by- products or any fractmn thereof and asbest

Improvemants. The word "Improvements” means all exi
mobile homes affixed on the Real Property, facilities, additions
Property.

Indebtedness. The word "Indebtedness” means all principal, in erest #n other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit ; ) Related Documents and any

Lender to enforce Grantor's abligations under this Deed of Trust, to
provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assign
mean any person or company that acquires any interest in the Credit Agreéme

proceeds and refunds of premiums) from any sale or other disposition of the Prop
Property. The word "Property” means collectively the Real Proparty and the Personal

Real Property. The words "Real Property” mean the real property, interests and rights
Deed of Trust.

Related Documents. The words “Related Documents™ mean all promissory notes,
agreements, environmental agreements, security agreements, mortgages, deeds of trust,
mortgages, and all other instruments, agreements and documents, whether now or hereafter
connection with the Indebtedness; provided, that guaranties are not "Related Documents™ an
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalti
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing addres
445, Burlington, WA 98233 and any substitute or successor trustees.
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DEED OF TRUST
{Continued) Page 8

b GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
ES TO ITS TERMS.

roved to me on the basis of satisfactory evidence to be the individuals
d acknowledged that they signed the Deed of Trust as their free

herein mentioned.
S e DECOMPAr 205

Residing at

and voluntary act and deed, for the u

Given under my hand and official seal

To:

The undersigned is the legal owner and holder of all inde
requested, upon payment of all sums owing to you, to reconvey
right, title and interest now held by you under the Deed of Trust.

Date:

squféti-ny this Deed of Trust. You are hereby
, to the perscns entitled thereto, the

eficiary:

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997, 20
LACFALPLAGO1.FC TR-24780 PR

ights Reserved.



154132-08

and D, Skagit County Short Plat No. 11-86, approved May 19, 1989 and
ﬁiplume 8 of Short Plats, page 141, under Audltor § File No. 89063000 18,

feet to the North right of way ]mc o
thence South 61°33°56” East along

thence North 87°45°52” East along the North line ofthe County'road known as Martin Road a distance of
78.21 feet to the centerline of the plat road known as Cartipbeil Couit-as shown on said Short Plat,;

thence North 00°47°22” West along said centerline a distance ‘eet to the North line of Lot 1,
Part A;
thence South 87°54°34” West along said North line a dlstance: LS&S 4 feet to the point of beginning of
this description.

Situate in the County of Skagit, State of Washington.



