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11 CASE # 46-46-6-0813869
CRICACOTITLE  DEED OF TRUST

500034 ¥ s

[N 1003502-9100364617-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &y
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.
A) “Security Instrument” means this document, which is
together with all Riders to this document.

{B) “Borrower” is DAVID C YENIOR,, SINGLE MAN,

below and other words are defined in
usage of words used in this document

mber 31, 2015,

Borrower Is the trustor under this Security Instrument. ‘
{C) “Lender”is Mortgage Research Center, LLC dba Veterans Und

Lenderis  a Missouri Limited Liability Company, organ fid exigting under the
laws of Missouri. address is

1400 Veterans United Drive, Columbia, MO 65203.

(D)} “Trustee” is Chicago Titlé Insurance Company.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to b
Barrower, which further describes the relationship between Lender and MERS, and which is i
into and amends and supplements this Security Instrument.
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LOAN #: 400215100364617
ote* means the promissory note signed by Borrower and dated December 31, 2015,

 States that Borrower owes Lender  TWO HUNDRED EIGHTY NINE THOUSAND SEVEN
RED FIFTYTWOAND NOI'IOO*!************ﬂlii!**ti****i*i#t*t***ﬁi*****

D‘ﬁ TS . $289,752. ) plus interest. Borrower has promlsed to pay this debt in regular

“and all sums due under this Secunty Instrument, plus interest.

{n “R%a;iﬁr@“" Riders to this Security Instrument that are executed by Borrower, The following

Riders are d by Borrower [check box as applicable]:
Adjgistabie : [] Condominium Rider L Second Hame Rider
U1 Balighn RE [x] Planned Unit Development Rider  [x] V.A. Rider
El 1-4 Family F&Id‘ [l Biweekly Payment Rider
¥| Mortgage E| gistration Systems, Inc. Rider

L Other(s) [speef

{J) “Applicable Law" mé

Il controfling applicable federal, state and local statutes, regulations,
ordinances and admlmsi ‘

nd orders (that have the effect of law) as well as all applicable final,

(L} “ElectronicFunds Tran
draft, or similar paper instrume.
computer or magnetic tape so ag
account. Such term includes, but is
actions, transfers initiated by telep \
(M} “Escrow Items” means those e

{N‘; “Mlsceilaneous Proceeds” means an compamaatlon settlement, award of damages, or proceeds
0§ paid under the coverages described in Section 5)
i) condemnation or other taking of all or any part of the
n; or (iv) misrepresentations of, or omissions as to, the

Yy
initiated through an electronic terminal, telephonic instrument,
er mstruct or authonze a financial institution to debit or credit an

for: (i} damage to, or destruction of, the Prgper
Property; (ifi) conveyance in lieu of conde
value and/cr condition of the Property.
{0 “Mortgage Insurance” means insuranc
on, the Loan.
{P} "Periodic Payment" means the regularly scheduled
the Note, plus (iiy any amounts under Section 3 of this e
(Q) “RESPA” means the Real Estate Settlement Prog s Act (12 U.S.C. §2601 et seq.) and its imple-
manting regulation, Regulation X (12 C.FR. Part 1024 they miight be amended from time to time, or any
additional or successar legistation or regulation that govems.the safm ject matter. As used in this Security
Instrument, *“RESPA" refers to all requirements and resthictinns that mposed in regard to a ‘federally
related morigage loan” even i the Loan does not qualify as a “fedan sted mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower” means any parly :ha’t has taken title to the Property, whether
or not that party has assumed Borrower's obligations under t

tecting Lender against the nonpayment of, or default

due for (i} principal and interest under
trument.

TRANSFER OF RIGHTS IN THE FROPERTY
The beneficiary of this Security instrument is MERS (solely as nof“mh
sors and assigns) and the successors and assigns of MERS, This Sequ :
(iy the repayment of the Loan, and all renewals, extensions and medificationg of the Note; and (i) the
performance of Borrower's covenants and agreements under this Semnty Instry ent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with pow
described property located in the County of Skagit " s

[Type of Recording Jurisdiction] fpame of Reca Surisdictica]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERE ~"EXHIBIT A",
APN# P131802
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LOAN #: 400215100364617
uyrrently has the address of 3039 Loch Ness Loop, Mount Vernon,

[Street] [City]
ipgton 98273 (“Property Address’):
; {ip Code]j

e =R WITH all the improvements now or hereafter erected on the property, and all easements,
apputtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alsc big covered by this Security Instrument. All of the foregoing is referred to In this Security Instrurment as
the "Br¢ _ "iower understands and agrees that MERS holds only legal title to the interests granted

' ' Security Instrument, but, if necessary ta comply with law or custom, MERS {as nominee
: 's successors and assigns) has the right: to exercise any ar all of those interests,
dutnot %;prtag;fsto, the right to foreclose and sell the Property; and to take any action required of

ing, ™ mited to, releasing and canceling this Security Instrument.

ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
Property and that the Property is unencumbered, except for encum-
nts and will defend generally the title to the Property against all claims
umbrances of record,

THIS SECURITY,
covenants with [imited yériad
property.

combines uniform covenants for national use and non-uniform
iLirisdiction to constitute a uniform security instrument covering real

UNIFORM COVENAN

Lender covenant and agree as follows:;
1. Payment of Prin

scrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due inpipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges d der the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payirfe &r the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheg istrument received by Lender as payment under the Naote
or this Security Instrument is returnet gier unpaid, Lender may require that any or all subsequent
payments due under the Note and this S y Instz{iment be made in one or more of the following forms,
as selected by Lender: (&) cash; (b) mohey r: 5} certified check, bank check, treasurer's check or
cashier's check, provided any such cheek is gfawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; YElectronic Funds Transfer.

Payments are deemed received by Lender,when received at the location designated in the Note or at
such other location as may be designated by:Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if thesbayment or partial payments are insufficient
te bring the Loan current. Lender may accept any paymentar pattial payment insufficient to bring the Lean
current, without waiver of any rights hereunder or prejysiics ights to refuse such payment or partial
payments in the future, but Lender is not obligated to:apply such payments at the time such payments are
accepted. If each Pericdic Payment is applied as of ité stheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliedfunds 1htil Borrower makes payment to bring the
Loan current. if Borrower does not do so within a reasoriable. gri time, Lender shall either apply such
funds or retum them to Borrower. If not applied eariier, such fungs wiil bé&applied to the outsta nding principal
balance under the Note Immediately pricr to foreciosure. No offset or claim which Borrower might have now
or in the future against Lender shall religve Borrower from maki 1ts due under the Note and this
Security Instrument or performing the covenants and agreema) ired by this Security Instrument.

2. Application of Payments or Proceeds. Except as othe deseriad in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the folfSwing ordex & priofty: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due ur 3. Such payments shall
be applied to sach Periodic Payment in the order in which it becamg due. Any remaining amounts shall
be appliad first to late charges, second to any other amounts due underthis Sec Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Bormower for a delinquent Periodie feptwhich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th inquent payment and the
tate charge. If more than one Periodic Payment is outstanding, Lender may abply any’payment received
from Borrower to the repayment of the Periodic Payments if, and to the exten ‘that, €acht payment can be
paid In full. To the extent that any excess exists after the payment is applied t
more Periodic Payments, such excess may be applied to any late charges du&:
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ti
the Note shall not extend or postpone the due date, or change the amount, of the Per

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in full, @ sum (the “Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; {b) ieasehold payments or ground rents on the
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga,
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10, These items are called "Escr;
At origination or at any time during the term of the Loan, Lender may require that Community A%
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LOAN #: 400215100364617
5, Fpes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
& ah Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gction. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s
tigr-ta:pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
wﬂds'fggr any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

i Borrower shall pay directly, when and where payable, the amounts due for any Escrow llems
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recejpts evidensing such payment within such time period as Lender may require. Borrower’s obligation
wiiants and to provide receipts shall for ali purposes be deemed to be a covenant and

ped in this Security Instrument, as the phrase “covenant and agreemeant’ is used in Sec-
shligated to pay Escrow ltems directly, pursuant to a waiver, and Borrawer fails to pay
mscrow Item, Lender may exercise its rights under Section 8 and pay such amount
 phfigated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow ltems at any time by & notice given in accordance with Section
orrower shall pay to Lender all Funds, and in such amounts, that are then

fion 9. If Borrow
the amourit due’

Lender may, atany tif
Funds at the time specified
under RESPA. Lender shail

estimates of expenditu;

iact and hold Funds in an amount (a) sufficient to permit Lender to apply the
5RESPA, and (b) not to exceed the maximum amount a lender can require
mate the amount of Funds due on the basis of current data and reascnable
; tiire Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall betké {nesitition whose deposits are insured by a federal agency, instrumental
ity, or entity (including Le is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shait ot chargé Béower for holding and applying the Funds, annually analyzing
the escrow account, or verifiing the E ltems, unless Lender pays Barrower interest on the Funds
and Applicable Law permits Lenderio,shake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest.to bé paid ar-the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Fih et and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende? sha 3 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in‘esciow, 2= defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordancs with PA. If there is @ shortage of Funds held In escrow, as
defined under RESPA, Lender shall noty ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary ta make up she.shortage in accordance with RESPA, but in ne more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REBFA, but in ngfinore than 12 monthly payments.

Upon payment in full of all sums secured by this Security.instrument, Lender shall promiptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes; aséessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this Securitgingtrument, leasehold payments or ground
rents on the Property, if any, and Community Association.Dues: Fees, and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them.in-the: rovided in Section 3.

Borrower shall promptly discharge any lien which has prlority his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior sécured tiy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such & ) corttests the lien in good faith
by, or defends against enforcement of the lien in, legal procee in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings EIE beitanly until such proceedings
are conicluded:; or (¢) secures from the holder of the lien an agreemient satistactory.to [ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrower shall satighy the lien or fake onhe or
more of the actions set forth above in this Section 4.

Lendet may raquire Borrower ta pay a ane-time charge fora real et
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exissing or RETe fter erected on
the Praperty insured against loss by fire, hazards included within the term “éxtended ceverage,” and any
other hazards Including, but not limited to, earthquakes and floods, for whic
This insurance shall be maintained in the amounts (including deductible leve
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
ofthe Loan. Tha insurance carrisr providing the insurance shall be chosen by Borrowst
fight to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lef
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zor
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur whic
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
detemination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtairk, i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purch

5
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LOAN #: 400215100364617
e aﬁgrtype or amount of coverage. Therefore, such coverage shall cover Lender, buf might or might

@ﬂi Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d<0r liability and might provide greater or lesser coverage than was previously in effect. Borrower
wleages that the cost of the insurance coverage so obtained might significantly exceed the cost of
-4hvat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

gagee and/or as an additional ioss payee.
r shall give prompt notice to the Insurance carrier and Lender. Lender
e promptly by Borrower. Unless Lender and Borrower otherwise agree
s, whether or not the underlying insurance was required by Lender,
r repair of the Property, if the restoration or repair is sconomically feasible
and Lender’s security is net les |, During such repair and restoration period, Lender shall have the
right to hold such insuigh ofskds until Lender has had an opportunity to inspect such Property to
ensure the wark has beery completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lende{ hirse proceeds for the repairs and restoration in a single payment
or in a series of progress p: swork is completed. Unless an agreement is made in writing or
Applicable Law requires in on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earniny such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bg e insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is.net€condmically feasible or Lender's security would be lessened,
the insurance proceeds shall be apblied 168 thie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1¢Bafrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. '
If Borrower abandons the Property
claim and related matters, |f Borrower dogs pot
insurance carrier has offered to settle a claly
period will begin when the notice is given. |

in the event
may make proof &f los

v file, negotiate and seftle any available insurance
spand within 30 days to a notice from Lender that the
an Lender may negotiate and settle the claim. The 30-day
either event, or if Lender acguires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unp nder the Méte or this Security Instrument, and (b) any
other of Borrower's rights {cther than the right to any refing of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insgfar-ds sugh rights are applicabie to the coverage
of the Property. Lender may use the insurance procgeds’either ;repair or restore the Property or to pay
amounts unpaid under the Note or this Secutity Instrument, wikether or not then due.

6. Occupancy. Borrowershalloccupy, establish, dnduse roperty as Borrower's principal residence
within 80 days after the execution of this Ssecurity Instrufnapt.ah tontinue to occupy the Property as
Borrower's principal residence for at [east one year after the 04 lpancy, unfess Lender otherwise
agrees in writing, which consent shall not be unreasonably wi less extenuating circumstances
exist which are beyond Bormmawer's gontrol.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to )
Whether or not Bormower is residing in the Property, Borrower shallfiiai e
the Property from deteriorating or decreasing in value due to its conditioh.
ant to Section 5 that repair or restoration is not economically feasiblg, |
Property if damaged to avoid further deterioration or damage. If insurarge
paid in connection with damage to, or the taking of, the Property, Borro
or restoring the Property only if Lender has released proceeds for such peff
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficiant to repatr or restore the
Property, Borrower is not relieved of Borrower’s abligation for the completion pair gr restoration.

Lender or its agent may make reasonable entries upon and inspections &f it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prop shall give
Borrower notice at the time of or prior to such an interior inspection specifying suc ble cause.

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Lc
Borrower or any persons or entities acting at the direction of Borrower or with Borroyvet's’
consent gave materially false, misleading, or inaccurate information or statements t¢.Lender
provide Lender with material information) in connection with the Loan. Material represest
but are not limited to, representations concemning Borrower's occupancy of the Propeyas
principal residence. :

9. Protection of Lender’s Interest in the Property and Rights Under this Securi ‘
If (2) Borrower fails to perform the covenants and agreements contained in this Security Instfumeat; (
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rtghts ung
this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfgiture
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LOAN #: 400215100364617
ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
-Eggower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
piiate to protect Lender's interest in the Property and rights under this Security Instrument, inciuding
tl{}g"‘ﬁfzdfor assessing the value of the Property, and securing and/ar repairing the Property. Lender's

- de, but are not limitedto: (a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (¢) paying reasanable attorneys’ fees to protect its interest
he Property and/or rights under this Security Instrument, including its secured position in a bankrnuptcy
protzge@dmg. uring the Property includes, but is not limited to, entering the Property to make repairs,
change-leck a6e or board up doors and windows, drain water from pipes, eliminates building or other
code Viglatithg 4 \gerous conditions, and have utilities turned on or off. Although Lender may take action
9,1L.ender does not have to do so and is not under any duty or obligation to do so. It is
inéusfs no liability for not taking any or all actions authorized under this Section 9.
disbyrgiad by Lender under this Section 9 shall become additional debt of Borrower
rument. These amounts shall bear interest at the Note rate from the date of

disbursement and sf
payment.

If this Security Inst
Borrower shall not surrer
the ground lease. Borrowsé
ground lease, If Borrowé
unless Lender agrees t'th

10. Mortgage Insu
Borrower shall pay the pres
the Mortgage Insurance ¢¢

nt js"on a leasehold, Borrower shall comply with all the provisions of the lease.
& leasehold estate and interasts herein conveyed or terminate or cancel
all not, without the express written consent of Lender, alter or amend the
fes title to the Property, the lsasghold and the fee titte shall not merge
grgerimwriting.
¢. If Lender required Mortgage Insurance as a condition of making the Loan,
iums reqiived to maintain the Mortgage Insurance in effect. If, for any reason,
quiret, by Lender ceases to be available from the mortgage insurer
that previously provided suc #id Borrower was required o make separately designated pay-
ments toward tha premiums for Morfgage Insurance, Borrower shall pay the premiums required to obtain
covarage substantially equivalent to'the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowebt ortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If substanitially’'equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lefid unt of the separately designated payments that were due
when the insurance coverage ceased {o nder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Maftgagé Inéurance. Such loss reserve shall be non-efundable,
notwithstanding the fact that the Loan is Gltimately-paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losgfegérve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amgunt and for the period that Lender reguires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurangg™if Lender required Mortgage Insurance as &
condition of making the Loan and Borrower was required to'make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall miums required to maintain Mortgage
Insurance in effect, ar to provide a non-refundable Ig arve: Lntil Lender's requirement for Morigage
Insurance ends in accordance with any written agrésiment bgtween Borrower and Lender providing for
such termination or until termination is required by Applic aiw. Nothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in"the.hote:
Mortgage Insurance reimburses Lender (or any entity that purghases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower arty to the Morigage [nsurance.
Mortgage insurers evaluate their total risk on all such int rce from time to time, and may
enter into agreements with other parties that share or modify t uce losses. These agreesmeants
are on terms and conditions that are satisfactory to the mortgage ins Tid-the other party (or parties)
to these agreemenis. These agreements may require the mortgade i ‘e, make payments using any
source of funds that the mortgage insurer may have available (whig include funds obtained from
Morgage Insurance premiums). .
As a result of these agreements, Lender, any purchaser of the Note yser, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {direcity & adirestly)amounts that derve
from {or might be characterized as) a portion of Borrower's payments for iertgade Msurance, in exchange
far sharing or modifying the mortgage insurer’s risk, or reducing losses. If sich-agresmant provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh of the' pramiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further
{a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements willFiotin
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
(b) Any such agreements will not affect the rights Borrower has - if any._
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain garct
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, _fﬁﬂ
a refund of any Mortgage Insurance premiums that were unearned at the time of siigh
or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce:
assigned to and shall be paid to Lender. )
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration’s
the Property, if the restoration or repair is economically feasible and Lender's security is not

Dest
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LOAN #; 400215100364617
sm,;h repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
ger has had an opportunity to inspect such Property to ensure the work has been completed to
#s satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for
=and restoration in a single disbursement or in a series of progress payments as the work is
tess an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or eamings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Migcellaneous Proceeds shall be applied to the sums secured by this Security [nstrument,
1 due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
cfderpravided for in Section 2.
In the eyent,6f a fotal taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shall be applied tq the surns secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrgwrer.
tn the event of a pai

appliedin-ttie of

ki, destruction, orloss in value of the Property in which the fair market value
of the Property imme ely before the partial taking, destruction, or loss in value is equal to or greater
than the amount:6f & sums secured by this Security Instrument immediately before the partial taking,
destruction, or l0$g'in vaiup, unksss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalt beeduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tatalamount of the surns secured immediately before the partial taking, destruc-
tion, or loss in value divided by e fair market value of the Property immediately before the partial
taking, destruction, or [&€s Irf'vaile. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately tefore thie partial taking, destruction, or loss in value is less than the amount
of the sums secured Immediate partial taking, destruction, or loss in valus, unless Borrower
and l.ender otherwise agree : Wiscelianeous Proceeds shall be applied to the sums secured
by this Security Instrument wheth bt the sums are then due.

If the Property is abandone orrower¢r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencehoff make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30°day e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eithst tg restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nipt then dwé:Opposing Party” means the third party that owes
Borrower Miscelianeous Proceeds or the' party agairist whom Borrower has a right of actien in regard to

Miscellaneous Proceeds.
Borrower shall be in default if any action #r proceeding, whether civil or criminal, is begun that, in
Ya of the Property or other material impairment of Lender's

Lender's Judgment, could result in forfertur
interest in the Property or rights under this Segurity Instrument. Borrower tan cure such a default and, if
acceleration has occurred, reinstate as providedin Section 18:by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights"upder this Security Instrument. The proceeds of
any award or claim for damages that are attributable; nt of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. s
All Miscellaneous Proceeds that are not applied to resteratior
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by t
Borrower of any Successor in Interest of Borrower shall not ¢
any Successors in Interest of Borrower. Lender shall not be require
Successor in interest of Borrower or to refuse to extend time for’
of the sums secured by this Security Instrument by reason of any dem
or any Successors in Interest of Borrower. Any forbearance by Lender
including, without limitation, Lender's acceptance of payments from thitd pers
in Interest of Borrower or in amounts less than the amount then due,“shall not
the exercise of any right or remedy. )
13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sevefa ‘Howevesr, any Borrower
who to-signs this Security instrument but doss nat execute the Nate (3 "co-5ig er’): {g) igco-signing this
Security Instrument only to mortgage, grant and convey the co-sigher's intergst in t operty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sur 3 :
Instrument; and (¢) agrees that Lender and any other Borrower can agrée to exten
make any accommodations with regard to the terms of this Security Instrument o
co-signer's consent. ' e
Subject to the provisions of Section 18, any Successorin Interest of Borrower who as
obligations under this Security Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrurment. Borrower shall not be relsas i)
obligations and liability under this Security Instrument unless Lender agrees to such releage! in witing
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender, Y
14. Loan Charges. Lender may charge Borrower fees for services performed in connectiof
rower's default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.

ir of the Property shall be applied

Waiver. Extension of the time for pay-
ecurity Instrument granted by Lender to
laage the liability of Borrower or
mence proceedings against any
Btfarwise modify amortization
sade by the original Borrower
exercising any right or remedy
enfities or Successors
a waiver of or preclude

- ¢
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LOAN #: 400215100364617
30 &y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrowershall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
ressly prohibited by this Security Instrument or by Applicable Law.
>t=oan Is subject to a law which sets maximum loan charges, and that law is finally interpreted
nienest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
e permitted limit; and (b) any sums already collected from Borrower which axceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
principat.owed .the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wi 2ated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by
rrower will constitute a waiver of any right of action Borrower might have arising out

15. Notices. All nafices'given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nef Bdrrower in connection with this Security Instrument shall be deemed to have
been given to Borfowér when mailed by first class mail or when actually delivered ta Borrower's notice
address if sent by:sther m&ans, Motice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly r s otherwise. The notice address shall be the Property Address unless
Borrower has designated stityte notice address by notice to Lender. Borrower shall promptly notify
Lender of Barrower's ¢} ss, If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrovesr Sy report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one fime. Any notice to
Lender shall be given by delivering itior by mailing it by first class mail to Lender's address stated nerein
unless Lender has designated.anothe’ agdress by notice to Borrower. Any notice in connection with this
Security Instrument shall not -4 to'have been given to Lender unti! actually received by Lender. If
any notice required by this Security JAst:Ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponting fement under this Security Instrument.

16. Governing Law; Severabiiity Rl f Construction. This Security Instrument shail be govermed
by federal law and the law of the jdrisdiction/in‘which the Property is located. All rights and obligations
contained in this Security Instrument are &ubject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly alfow the"barties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition dgainst agreement by contract. In the svent that any
provision or clause of this Security Instrurnént.sr thia Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security kistriment or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (af:words of the masculine gender shall mean and include
corresponding neuter words or words of the fénrinine gendaf;.{b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may”.givasisole discretion without any abligation ta
take any action.

17. Borrower’s Copy. Bormower shall be given g

18. Transfer of the Property or a Beneficial Int
est in the Property” means any legal or beneficial interes nthe including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fo sfallment sales contract or escrow
agreement, the intent of which is the fransfer of itle by Borrowér st a 1t ure date 10 a purchaser.

if all or any part of the Property or any Interest in the Propejtyis sold ariransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ertransferred) without Lender’s prior written
consent, Lender may require immediate payment in full of al ured by this Security Instrument.
However, this option shall not be exercised by Lender if such € is prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notic tion, The notice shall
provide a period of not less than 30 days from the date the nofice is ¢
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19, Barrower's Right to Reinstate After Acceleration. If Borroweri sHain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discoritinued at any time prior
to the earfiest of: (a) five days before sale of the Property pursuant to any power of sale ¢ in thi
Security Instrument; (b) stich other period as Applicable Law might specify for the teriination.of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Securtty instrument: ;
Borrower: (a) pays Lender all sums which then would be due under this Security Ir
Note as if no aceeleration had occurred: (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, inciuding, but notjim
attomeys' fees, property inspection and valuation fees, and ather fees incurred for the,
ing Lender's interest in the Property and rights under this Security Instrument; and (d).take;
as Lender may reasonably require to assure that Lender’s interest in the Property and gights un
Security Instrument, and Borrower's obligation to pay the sums secured by this Security ! :
continue unchanged. Lender may require that Borrower pay such reinstatement sums and-expa
one or more of the fallowing forms, as selected by Lender: (a) cash; (b) money order; (c) ca| fled'e
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &l
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds T
Upon reinstatement by Borrower, this Security instrument and obligations secured hersby shal

Note and of this Security Instrument.
wer, As used in this Section 18, *Inter-

ent. If Bofrower fails to pay these
nedies pgrmitted by this Security

. 8
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LOAN #: 400215100364617
ffestive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
tion under Section 18.
0 Sale of Note; Change of Loan Servicer; Notice of Grlevance, The Note or & partial interest
i thé Netetogether with this Security Instrument} can be sold one or more times without prior notice to
“‘Bompiver-Asale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Securify Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
qiveq written notice of the change which will state the name and address of the new Loan
Servickr4hE adtlressto which payments should be made and any other information RESPA requires in
connection wit noﬁ_{;‘aﬁ of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
vieér atizer than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain‘ivith thet oanServicer or be transferred to a successor Loan Servicer and are not assumed
iots otherwise provided by the Note purchaser. '
ier may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
 other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party (with such notice
fequirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonz iod afeer the giving of such notice to take corrective action. If Applicable
Law provides a time period which must.elapse before certain action can be taken, that time period will be
deemed to be reasonable for'purposis of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to ion 22 and the notice of acceleration given to Bomower pursuant
to Section 18 shall be deern e notice and opportunity to take corrective action provisiens of
this Section 20.
21, Hazardous Substances. As.dsed in this Section 21: (a) "Hazardous Substances” are thoss
substances defined as toxic or hazardous sibstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, ker ther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatiie sol S eTizgis containing asbestos or formaidehyde, and radioaciive
materiats, {b) "Environmental Law’ meariz federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or énvironmedital protection; (c) “Environmental Cleanup” includes
any response action, remedial action, imoyval sittion, as defined in Environmental Law; and (d) an
“Envirohmental Candition” means a copdi {at can cause, contribute to, or otherwise trigger an
Environmental Cleanup, ;
Borrower shall not cause or permit the preence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaidtus Substances, on or in the Property. Borrower shalf not
do, nor allow anyone else to do, anything affecting the Propesty(a) that is in viotation of any Environmental
Law, (b) which creates an Environmental Condition, or (cy'which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, storag on the Property of smali guantities of
Hazardous Substances that are generally recognized to be apgrepriate to normal residential uses and to
maintenance of the Property (including, but not limited4o; hazasd bstances in consumer products).
Borrower shall promptly give Lender written notic stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or pfivate p rty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuat knowledge, (b) any Environ-
mental Condition, including but not limited to, any spllling, legking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by th ehce, use or release of a Hazard-
ous Substance which adversely affects the value of the Propet wefigams, or is notified by any
govemnmental or regulatory authority, or any private party, that any resioval-er gther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shal create any obligation on
Lender for an Environmental Cleanup.

Neither Borrowsr nir
vidual litigant or thesherr
Instrument or that'allegés tha
of, this Secunity Instrume
given in compliance with

T,

NON-UNIFORM COVENANTS. Borrower and Lender further covendarit gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priot to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security rument (But not prior to
acceleration under Section 18 unless Applicable Law provides otherwis e shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, ays from
the date the notice is given to Borrower, by which the default must be curell) failure to
cure the default on or before the date specified in the notice may result In acc
secured by this Securlty Instrument and sale of the Property at public auctiosi at & d
than 120 days in the future. The notice shall further inform Borrower of the right to
acceleration, the right to bring a court action to assert the non-existence of a defatiit:
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifiedin tie riot
Lender at its option, may require immediate payment in fuli of all sums secured by urk
Instrument without further demand and may invoke the power of sale andfor any © 1edi
permitted by Applicable Law. Lender shail be entitled to collect all expenses incurred pursding.
the remedies provided in this Section 22, including, but not limited to, reasonable attofneys’ feg
and costs of title evidence.
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LOAN #: 400215100364617
¥ Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
#n event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
PEreons as Applicable Law may require, After the time required by Applicable Law and
er gublication of the notice of sale, Trustes, without demand on Borrower, shall sell the Property
puiblic auction to the highest bidder at the time and place and under the terms designated in the
1 one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
Jdé:a fixed in the notice of sale. Lender or its designee may purchase the Property

deliver to the purchaser Trustee’s deed conveying the Property without any
nty; £xpressed or implied. The recitals in the Trustee's deed shall be prima facie
: o statements made therein. Trustee shall apply the proceeds of the sale in
| expenses ofthe sale, including, but not limited to, reasonable Trustee’s
il sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

and attorneys’

23. Reconveyance. Updr

yment of all sums secured by this Security Instrument, Lender shall
request Trustee {0 recony

ie Property and shall surrender this Security Instrument and all notes evi-

Instrument to Trustes. Trustee shall reconvey the Property without

o€ Tegally entitled to it. Such person or persons shall pay any recordation

“preparing the reconveyance.

n accerdance with Applicable Law, Lender may from time to time appoint
Sbaisitad hereunder who has ceased to act. Without conveyance of

a successor trustee to any T

the Property, the successor ti;

herein and by Applicable Law,
25. Use of Property. The Pr wsed principally far agricultural purposes.

titléd ta recaver its reasanable attameys’ fees and casts in

any term of this Security Instrument. The term "attorneys’

gnt, shall include without limitation attorneys’ fees incurred

appedl,

any action or proceeding fo constru 1
fees,” whenever used In this Security Iristn
by Lender in any bankruptcy proceeding or

ORAL AGREEMENTS OR ORAL C¢
TO FORBEAR FROM ENFORCING F
UNDER WASHINGTON LAW. ’

MiTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts apd agrees
Security Instrument and in any Rider executed by Barrow

DAVID C YENIOR

e terms and covenants contained in this
ecorded with it.

123115 (seal)

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT S8S:

own to be the
ging insftrument,
atidAroluntary act and

day personally appeared before me DAVID C YENIOR to m
harties described in and who executed the withir: and for
wrtsdged that hélshe/they signed the same ag hisfher
deed, for the uses and purposes therein mentioned. +

GIVEN under my hand and official seal this _2) |¥

Wishington, residing at [
My Appointment Expires on 1&) [ \ l (2l

DONNA

NOTARY PUBLIC
# STATE OF WASHINGTON
COMMISSION Expmfgs .
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vitgage Research Center, LLC dba Veterans United Home Loans

iginator: John M. Parker
1 996540
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P131902 / 6018-000-000-0010

NEFGREENS DIVISION 1, PHASE A, A PLANNED UNIT DEVELOPMENT, recorded May
; File No. 201405220062, records of Skagit County, Washington,

it Washington.
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ress: 3039 Loch Ness Loop
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Legal Description
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LOAN #: 400215100364617
CASE #: 46.45-5-0813869
MIN: 1003502-9100364617-0

ARANTEED LLOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
)WVAL OF THE DEPARTMENT OF
FAIRS OR ITS AUTHORIZED AGENT.

TEED"LOAN AND ASSUMPTION POLICY RIDER is made this
31st day of Déceinber, 2015, and is incorporated into and shall be deemed
to amend and suppleinent the Mortigage, Deed of Trust or Deed to Secure Debt Eherein
Security Instrumen fed ni-even date herewith, given by the undersigned (herein
“‘Borrower') to secule Bogower's Note fo  Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liakility Company

(herein “Lender”)

and covering the Property in.the Security Instrument and located at

3039 Loch Ness Loop
Mount Vernon, WA 88273

VAGUARANTEED LOAN COVEN

) | dition to the covenants and agreements made
in the Security Instrument, Borro :

Ader further covenant and agree as follows:

Ifthe indebtedness secured hereby b guaranteed orinsured under Title 38, United States
Code, such Title and Regulations isstied thereunder and in effect on the date hereof shall

overnthe rights, duties and liabilities of Barrower and Lender.Any provisions ofthe Security
nstrument or other instruments executed in conpaetion with said indebtedness which
are inconsistent with said Title or Regulations, intlding, but not limited to, the provision
for payment of anﬁ sum in connection with sregayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instruimen
the extent necessary to conform such instrume

LATE CHARGE: At Lender's option, and as allowed pyapplicable state law, Borrower will
pay a “late charge” not exceeding four per centurnt (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinguent payments, but such. “taté charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebied scured hereby, unless
such proceeds are sufficient to discharge the entire indebt 5 and all proper costs
and expenses secured hereby.

GUARANTY: Shouid the Department of Veterans Affairs faitorref
in full amount within 60 days from the date that this loan wolsig-riog
for such guaranty committed upon by the Department of Velgrati ]
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mcrigageemay declare the
indebtedness hereby secured at once due and payable and may forecls
may exercise any other rights hereunder or take any other proper ac

TRANSFER OF THE PROPERTY: This loan may be declared impi

payable upon transfer of the property securing such loan to any trangieres,
acceptability of the assumption of the loan is established pursuant to Section’ 3
Chapter 37, Title 38, United States Code.

e hereby amended or negated to
aid.Title or Regulations.

An authorized transfer (“assumption”) of the property shall also be subjectto
covenants and agreements as set forth below: |

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 19) ¢
balance of this loan as of the date of transfer of the property shall be payable atthetim
transfer to the loan holder or its authorized agent, as trustee for the Department of Vi

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: D
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assumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest at the rate
“and, at the option of the payee of the indebtedness hereby secured or
y tran greof, shall be immediately due and payable. This fee is automatically
walived if {hé agsuimer is exempt under the provisions of 38 U.S.C. 3729 (c).
SSUMRTION PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumption of this loari:a processing fee may be charged by the loan holder orits authorized
agent for determin e creditworthiness of the assumer and subsequently revisin the
holder's ownerskiip tecerds when an approved transfer is completed. The amount of this
dthie maximum established by the Department of Veterans Affairs
“3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION NBEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agre assume all of the obli_lgations of the veteran under the terms of
the instruments creati .seeuring the loan, The assumer further agrees to indemnify
the Department of Vetel Affdirs to the extent of any claim payment arising from the

guaranty ot insurance iof the indébtedness created by this instrument.

IN WITNESS WHEREQF-B
Assumption Policy Rider.

EvoNay

r(s) has executed this VA Guaranteed Loan and

-

}.M/i";’ (Seal)

DAVID C YENIOR DATE
Det
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MIN: 1003502-9100364617-0

PLANNED UNIT DEVELOPMENT RIDER

_ CASE #: 45-46-6-0813869

EB'UNIT DEVELOPMENT RIDER is made this 31st day of

and is incorporated into and shall be deemed to amend and

ge, Deed of Trust or Security Deed (the “Security Instrument”)

Ly the undersigned (the “Borrower”) ta secure Borrower’s Note
fer, LLC dba Veterans United Home Loans, a Missouri Limited

December, 2015%.
supplement the M
of the same date
t0 Mortgage Resda
Liability Company

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 3039 Loch Negs Loop, Mount Vernon, WA 98273,

The Propetty includes, b
together with other such pa
in COVENANTS, CONDITION

nited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
ND REGTRICTIONS

' (the “Declaration™).
The Property is a part of a plannég velopment known as Highland Greens

(the "PUD"). The Property also include ..p mower's interast inthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the "Owners Association”) and the uses; benefits-dnd proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the gbyénants and agreements made in the
Security Instrument, Borrower and Lenderdusther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform affofBorrower’s obligations underthe
PUD's Constituent Documents. The “Constitus purrents” are the (i) Declaration;
(i} articles of incorporation, trustinstrument or any glent document which creates
the Owners Association; and (iii) any by-laws or othegtules orregulations of the Owners
Association. Borrower shall promptly pay, whenidue, gll dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a ‘master” or “blanket’ |
which is satisfactory to Lender and which provides insurgnge coverage in the amounts
(including deductible levels), for the periods, and against luss by { hazards included
within the term “extended coverage,” and any other hazards..incluc but not limited
to, earthquakes and floods, forwhich Lenderrequires insurance, the Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender e yearly premium
installments for property insurance on the Property; and (ii} Bort er's cBligation under
Section 5 to maintain property insurance coverage on the Propety isdeel ed satisfied
to the extent that the required coverage is provided by the Owners’AsSogpiation policy.

What Lender requires as a condition of this walver can change during the.tepn.of the loan.

Borrower shall give Lender prompt netice of any lapse in rgquie perty
insurance coverage provided by the master or blanket policy. *

In the event of a distribution of property insurance proceeds in lieuof
repair following a loss to the Praperty, or to common areas and facilities.ef
nroceeds payable to Borrower are hereby assigned and shall be paid to L
shall apply the proceeds to the sums secured by the Security Instrumerit,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender. 0 0‘;

Initials:

gspciation maintains, with a
oifcy insuring the Property
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LOAN #: 400215100364617
mnation. The proceeds of any award or claim for damages, direct or

yable to Borrower in connection with any condemnation or other
art of the Property or the common areas and facilities of the PUD,
e in lieu of condemnation, are hereby assigned and shall be paid
3t. Such proceeds shall be applied by Lender to the sums secured by the
Security istrlrpe provided in Section 11.

E. Lender's P onsent. Borrower shall not, except after notice to Lender and
with Lender's 1 consent, either partition or subdivide the Property or consent
to: (i) the abandar at ortermination of the PUD, except for abandonment or termination
required by law’in the.¢ase’of substantial destruction by fire or other casualty or in the case
of a taking by condemnatiori or eminent domain; (ii) any amendment to any provision of the
“Constituent Documerits™if the-provision is for the express benefit of Lender; (iii) termination
of professionalmanaggmentand assumption of sel-management ofthe Owners Association;
or {iv) any action which would ‘have the effect of rendering the public liability insurance
coverage maintained b the Owners Association unacceptable to Lender.

F. Remedies. if Bo o
then Lender may pay th
F shall become additiona

rower dogs not pay PUD dues and assessments when due,
Any athounts disbursed by Lender under this paragraph
* orrower secured by the Security Instrument. Unless
Borrower and Lender agr “terms of payment, these amounts shall bear
inferest from the date of di gemgnt at the Note rate and shall be payable, with
interest, upon notice from Lends srrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

) C o

Jand agrees to the terms and covenants

12/21//5  (seal)

DAVID € YENIOR DATE
| DT
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='ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

. \ E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider de this 31st day of December, 2015, and is
mcorporatqd Jnte*and ‘amends and supplements the Deed of Trust (the "Security
Instrument”) 6fthe same gate given by the undersigned (the “Borrower,” whether there
are one or more persoms wndersigned) to secure Borrower’s Note to

Mortgage Research ter, LLC dba Veterans United Home Loans, a Missouri
Limited Liability Gofhg

(“Lender"} of the sarhe date®
Instrument, which is logated at

3039 Loch Ness LOOP,M{‘;

d. covering the Property described in the Security

Vernon, WA 98273.

In addition to the covenants am&a
and Lender further covenant an
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Mortgage Research Ce 4 C dha Veterans United Home

Loans.

Lenderis a Missouri Limited Liability Compan
under the laws of Missouri. ”

1400 Veterans United Drive, Columbia, MO 85203.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security [nsiru m “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systemns, In MERS is a separate
corporation that is the Nominee for Lender and is acting olely for-tender. MERS is
organized and existing under the laws of Delaware, and has.ana $s and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties an ‘abligations of
Lender as Lender may from time fo time direct, including but n mited aippomtmg a
successor trustee, assigning, or releasing, in whole or in part this-gecuri strument,
foreclosing or directing Trustee to institute foreclosure of this-Seturtysnstrument,
or taking such other actions as Lender may deem necessary or fiate under

ssigns of
igns,

this Security [nstrument. The term “MERS” includes any successd
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2 The Definitions section of the Security Instrument is further ar
the following definition:

“Nominee” means one designated to act for another as its represel
a limited purpose.

MERS RIDER - Single Family - Fannle MaeFraddle Mac UNIFORM INSTRUMENT .
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; LOAN #: 400215100364617
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security instrument is
,as follows:

ame
“““““ strument secures to Lender: (i) the repayment of the Loan, and
’ s and modifications of the Note; and (ii} the performance of
‘Borrower’s covenants.and agreements under this Security Instrtument and the Note.
For this purpgse; Berrawer irrevocably grants and conveys to Trustee, in trust, with
power of salelthe Toilowirlg described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES{ ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A", '
APN #: P131902

which currently has the address of Loch Ness Loop, Mount Vernon,

Street)[Ci
WA 98273 [ iety]
[State] [Zip Code]
TOGETHER WITH all the improveme . hereafter erected on the

property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
ilProperty-l!

Lender, as the beneficiary under this Security Instrim
as the Nominee for Lender. Any natice required by Agpficable
Instrument to be served on Lender must be served on MERS
Nominee for Lender, Borrower understands and agrees that MER
Nominee for Lender, has the right to exercise any or all intersst
to Lender, including, but not limited to, the right to foreclos

and to take any action required of Lender including, but not limited tc
releasing this Security instrument, and substituting a successor, frus

C. NOTICES

Section 15 of the Security Instrument is amended fo read

tures now or hereafter a part of
lso te covered by this Security
his /Security Instrument as the

, designates MERS
.aw or this Security
the designated
the designated
hted by Borrower
d sell the Property;

signing and

15.Notices. All notices given by Borrower or Lender in conin
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower.
by first class mail or when actually delivered to Borrower's notice address:|
by other means. Notice to any one Borrower shall constitute notice to ail Borrow
unless Applicable Law expressly requires otherwise. The notice address hafi b
the Property Address unless Borrower has designated a substitute notic dr

MERS RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
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LOAN #: 400215100364617
render. Borrower shall dnromptly notify Lender of Borrower’s change of

ger specifies a procedure for reporting Borrower’s change of address,

all only report a change of address through that specified procedure.
iy, one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first

's address stated herein unless Lender has designated ancther
Borrower. Borrower acknowledges that any notice Borrower
i3t also be provided to MERS as Nominee for Lender until
slis terminated. Any notice provided by Borrower in connection
nt will not be deemed to have been given to MERS until
. Any notice in connection with this Security Instrument
yeen given to Lender until actually received by Lender. If
burity Instrument is also required under Applicable Law,
“ ill satisfy the corresponding requirement under this

address by I'It;il
rovides to Lend

uitty Ins
actually received by M
shall not be deemed.
any notice requires
the Applicable Lawfeg
Security Instrument.

D. SALE OF NOTE: 'CHANGE DF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Secd

20.Sale of Note; Chany
or a partial interest in the Nulg
one or more times without prior
directs MERS to assign MERS's

Instrument is amended to read as follows:

van Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
s to Borrower. Lender acknowledges that until it
Neminge interest in this Security Instrument, MERS
remains the Nominee for Lender;. “authority to exercise the rights of Lender. A
sale might result in a change in th (known as the “Loan Servicer’} that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,

and Applicable Law. There also might.fie one orsmore changes of the Loan Servicer
ga of the Loan Servicer, Borrower

unrelated to a sale of the Note, If there is a

will be given written notice of the change :
the new Loan Servicer, the address to whigh pay
other information RESPA requires in conngagtion v .
If the Note is scld and thereafter the Loan by a Loan Servicer other
than the purchaser of the Note, the mortgage-lean servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a 'successor Loan Servicer

and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

a notice of fransfer of servicing.

Neither Borrower nor Lender may commence,.
action (as either an individual litigant or the member of
other party's actions pursuant to this Security Instrumen
Farty has breached any provision of, or any duty owe of, r
nstrument, until such Borrower or Lender has notified the.ather party fwith such notice
given in compliance with the requirements of Section 15) sf.such keged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time pericd which must elapse
before certain action can be taken, that time period will be degmed.{o ke reasonable
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of accelerativn
pursuant to Section 18 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

4oined to any judicial

) that arises from the
that alleges that the other
reason of, this Security

24.Substitute Trustee. In accordance with Applicable Law, Lender or M
may from time to time appoint a successor trustee to any Trustee appointed hﬁ%@U?ﬁd%
who has ceased to act. Without conveyance of the Property, the successo te
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LOAN #: 400215100364617
ucceed to all the title, power and duties conferred upon Trustee herein and by

MG BELOW, Borrower accepts and agrees to the terms and covenants

containg S Rider.
/211
&ﬂ C» ia&/)!//s/ (Seal)
DAVID ¢ YENIOR DATE
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EXHIBIT "A"

500034688

P131902 / 6018-000-000-0010

BREENS DIVISION 1, PHASE A, A PLANNED UNIT DEVELOPMENT, recorded May
File No. 201405220062, records of Skagit County, Washingion.

i Washington.



