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DEED OF TRUST

LMIN 1006166-0004024236-5
MERS PHONE #: 1-888-679-8377

DEFINITIONS
Words used in multiple sections of this documentara_defin
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is KEVIN JOHNSON, A SINGLE MAN.

i below and other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California,

100 California Street, Suite 1100, San Francisco, CA 94111.

g under the

(D) "Trustee” is Guardian Title,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inct
into and amends and supplements this Security Instrument.
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LOAN #: 15611002045

F) “Note"” means the promissory note signed by Borrower and dated December 22, 2015.
e states that Borrower owes Lender THREE HUNDRED FORTY TWO THOUSAND AND

bo*****************t****tﬁ*t**tt**t*iii**************************

US. $342,000.00 ) plus interest. Borrower has promlsed to pay this debt in regular

all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

] Condominium Rider [J Second Home Rider

[l Planned Unit Development Rider [ V.A. Rider

] Biweekly Payment Rider
egistration Systems, Inc. Rider

[ 1-4 Family B
[x] Mortgage:
1 Other(

2 any transfer of funds, otherthan a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
'@t_ruct or authorize a financial institution to debit or credit an

draft, or similar paper mstrumen
computer, or magnetic tape s
account. Such term includes, b
actions, transfers initiated by tel
(M) "Escrow ltems"” means thos are described in Section 3.

(N) "Miscellaneous Proceeds” mea comipensatian, settlement, award of damages, or proceeds
paid by any third party (other than insufarice procsieds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the §r " (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condémysation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan.

{P) "Periodic Payment" means the regularly schedukad &

ansfers, and automated clearinghouse transfers.

rotecting Lender against the nonpayment of, or default

int due for (|] principal and interest under

 pight be ‘amended from time to time, or any
bject matter. As used in this Security

eially _
(R) "Successor in Interest of Borrower” means any party that has
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Sécl
(i} the repayment of the Loan, and all renewals, extensions and mcdi
performance of Borrower's covenants and agreements under this Secl
this purpose, Borrower irrevocably grants and conveys to Trustee, in Lriist, w
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PAR
APN #: P74743 / 4137-000-001-0007

“EXHIBIT A"
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LOAN #: 1511002045
urrently has the address of 24068 North West View Rd, Mount Vernon,
[Street] [City]
{("Property Address"):

, and fixtures now or hereafter a part of the property All replacements and additions shall
50, be cove d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
‘Prﬁpe rrower understands and agrees that MERS holds only legal title to the interests granted

['S SUCCEeSSOrs and assigns) has the right: 10 exercise any of all of those interests,

covenants with limit
property.

1. Payment of Prinéip
Borrower shall pay when due
prepayment charges and late
ltems pursuant to Section 3. P

é|pal of and interest on, the debt evidenced by the Note and arly
der the Note. Borrower shall also pay funds for Escrow

or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b) my
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

Payments are deemed received by Lef when received at the location designated in the Note or at
such other location as may be designated .ender in accprdance with the notice provisions in Section
15. Lender may return any payment or partiabgayment if {i& payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeiit gi-partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prefudice tguit§ rights to refuse such payment or partial
payments in the future, but Lender is not obligated % ap ayments at the time such payments are
accepted. If each Periodic Payment is appiied as of its edidue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliadfeifds untit-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasoriabig il.of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such f ill bé;applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No i which Borrower might have now
orin the future against Lender shall relieve Borrower from miaking payments due under the Note and this
Security Instrument or performing the covenants and agreemerits.se by this Security Instrument.

2. Application of Payments or Proceeds. Except as othearyis ed in this Section 2, all pay-
ments accepted and applied by Lender shail be applied in the foltowing.trder, of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due upder Sectibri 3, Such payments shall
be applied to each Periodic Payment in the order in which it becamie idue. Ary remaining amounts shall
be applied first to late charges, second to any other amounts due underhi strument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymght which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the deélinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may: apply a#y payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that! eath pay
paid in full. To the extent that any excess exists after the payment is applied tt.thefull gayment of one or
more Periodic Payments, such excess may be applied to any late Charges due. V
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds4o ;
the Note shall not extend or postpone the due date, or change the amount, of the P ,\.'odm‘ yr nts.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic'Pa
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymery
for: (a) taxes and assessments and other iterns which can attain priority over this Security lp4
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Piop
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:|
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Inst
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy
At origination or at any time during the term of the Loan, Lender may require that Community Ass

er; (c) certified check, bank check, treasurer's check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
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LOAN #: 1511002045
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's

ioretn pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation 1o pay to
for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payabie, the amounts due for any Escrow ltems

Ilgated to pay Escrow Items direcily, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time Dy a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

; Jlect and hold Funds in an amount (a) sufficient to permit Lender to applythe
Funds at the time spemﬁeq nder RESPFA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender ¥ te the amount of Funds due on the basis of Current data and reasonable

The Funds shall ke
ity, or entity (including Le
Home Loan Bank. Lend
under RESPA. Lender shia
lhe escrow account, or vers
and Applicable Law permits

ution whose depasits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified
sprrower for holding and applying the Funds, annually analyzing
séTow ltems, unless Lender pays Borrower interest on the ‘Funds

any interest or earnings on the' ¥ u jorrowar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall nct :
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
i f Funds held in escrow, as defined under RESPA, Lender

ore than 12 monthly payments.
trument, Lender shall promptly refund to

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxg ts, charges, fines, and impositions attrib-
in priori Instrument, leasehold payments or ground
: Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay thésm nigr provided in Section 3.
Borrower shall promptly discharge any fien which has g \
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such agreemept; fb) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedingsWhich in Lender s opinion operate o
prevent the enforcement of the lien while those proceedings are,pend
are concluded; or {c) secures from the holder of the lien an agreement safisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p iperty is subject to a lien
which can attain priority over this Security Instrument, Lender may a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall sa sf}, he lien or take one or
more of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a ane-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term "
other hazards including, but not limited to, earthquakes and floods, for whlch‘tender
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires, What Lender requires pursuant to the preceding sentences can 4
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably; Le
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or {b) a one-time charge for flood zone determinatiod
services and subsequent charges each time remappings or similar changes occur which réasgh
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purch
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LOAN #: 1511002045
rticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

“policies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right ta hold the policies and renewal
deifaquires, Borrower shall promptly give to Lender all recgipts of paid premiums and

Borioyer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or gestruction of, the Property, such policy shall include a standard mortgage clause and

arrower shall give prompt notice to the insurance carrier and Lender, Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
rrepair of the Property, if the restaration or repair is economically teasible
r2d. During such repair and restoration period, Lender shall have the
ds until Lender has had an opportunity to inspect such Property to

1o Lender's satisfaction, provided that such inspection shall be
burse proceeds for the repairs and restoration in a single payment

right to hold such inssira
ensure the work has be

or in a series of progress p.
Applicable Law requires mt@re .
pay Borrower any interest or eargi
retained by Borrower shall n '
Borrower If the restoration or r

id on such insurance proceeds, Lender shali not be required to
on such proceeds. Fees for public adjusters, or other third parties,
o the insurance proceeds and shall be the sole obligation of
iomically feasible or Lender's security would be lessened,
13 sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

then due, with the excess, if any, paldt
provided for in Section 2.

claim and related matters. if Borrower dbes‘hat'respond within 30 days 1o a natice from Lender that the
insurance carrier has offered to settle a c| hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig , i
i an amount not to exceed the amounts unpaid under the'Ng
other of Borrower's rights {other than the right to any. ‘

amounts unpard under the Note or this Securrty Instr

6. Occupancy. Borrower shall occupy, estabiish, !
within 60 days after the execution of this Security nstrurffénit
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

ntinue to occupy the Property as
ipancy, unless Lender otherwise
lless extenuating circumstances

ections. Borrgwer shall not
mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintaifi
the Property from deteriorating or decreasing in value due lo its con_%:l jon. U

paid in connection with damage to, or the laking of, the Property, Borrow!
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Barrower's obligation for the completio
Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall be in default if, dusing the L

consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with materiat lnformatlon) in connection wrth the Loan. Material represé

If (a) Borrower fails to perform the covenants and agreements contained in this Securrty instruin
there is a legal proceeding that might srgnrfrcantry affect Lender's interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 1511002045

rement of a lien which may attain priority aver this Security Instrument or to enforce laws or regulations),
Porrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Mprlate to protect Lender’s interest in the Propeny and rights under this Security Instrument, mcludfng

¥ and/or rights under this Securlty Instrument, including its secured position in a bankruptcy
. Securing the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Athough Lender may take action
{.ender does not have to do so and is not under any duty or obligation tg do so. Itis
: urs no liability for not taking any or all actions authorized under this Section 9.

dlsta' sed by Lender under this Section 9 shall become additional debt of Borrower

5 0n a leasehold, Borrower shali comply with all the provisions of the lease.
e leasehold estate and interesis herein conveyed or {erminate or cancel
the ground lease, Borr shall nol without the express written consent of Lender, alter or amend the

ground lease. If Borrﬁ

Borrower shall pay the red to maintain the Mortgage Insurance in effect. If, for any reason
the Mortgage Insurance &ob fired by Lender ceases to be available from the mortgage insurer
that previously provided su and Borrower was required to make separate!y designated pay-
ments toward the premiums for M ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival Martgage Insurance previousiy in effect, at a cost substantially
equivalent to the cost to Borro gage Insurance previously in effect, from an atternate mort-
gage insurer selected by Lender. fly equivalent Mortgage Insurance coverage is not available,
of the separately designated payments that were due
ender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is«iltip y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such l0&s réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ammount and for the period that Lender requires) provided by an
i jlable, is obtgined, and Lender requires separately desig-

remiums required to maintain Mortgage
until Lender's requirement for Mortgage

such termination or until termination is required by Appl
rower's obligation to pay interest at the rate provided in“tiwe
Mortgage Insurance reimburses Lender (or any entity thag
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgage. m&.
1o these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directiy I
from (or might be characterized as) a portlon of Borrower's payments for Mortgagﬁ Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreesic
an affiliate of Lender takes a share of the insurer's risk in exchange fora #
the insurer, the arrangement is often termed "captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will hot j
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ts';
(b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othé law:
may include the right to receive certain disclosures, to request and obtain cancé
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
arefund of any Mortgage Insurance premiums that were unearned at the time of sui
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedﬁ Q)
assigned to and shall be paid to Lender, 1
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o fepa of
the Property, if the restoration or repair is economically feasible and Lender’s security is not Ie 5

orce from time 1o time, and may
e losses. These agreements
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LOAN #: 1511002045
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
girs.and restoration in a single disbursement or in a series of progress payments as the work is
pleted, nless an agreement is made in writing or Applicable Law requires interest to be paid on such

Proceeds If the restoration or repair is not economically feasible or Lender's security would
i, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any. paid to Borrower, Such Misceltanecus Proceeds shall be
rovided for in Section 2.

fgtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security instrument, whether or not then due, with the excess,

¢ before the partial taking, destruction, or 10ss in value is equal to or greater
secured by this Security fnstrument immediately before the partial taking,

this Secumy Instrument skall te reduced by the amount of the Miscellaneous Proceeds multipiied by the
following fraction: (a) the'tgtdl amount of the sums secured immediately before the partial taking, destruc-

uction, or loss in value of the Property in which the fair market value
artial taking, destruction, or lass in vaiue is less than the amount
of the sums secured immniedi

and Lender otherwise agrei

by this Security Instrument wheth not the sums are then due,
Ithe Property is abandoned by Borrower,.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seﬁf pey & make an award to settle a claim for damages, Barrower
‘ e'the date the notice is given, Lender is authorized to collect
ration of repair of the Property or to the sums secured

e Miscellaneous Proceeds shall be applied to the sums secured

Miscellaneous Proceeds.
Borrower shall be in default if any adtiqr or proceeding, whether civil or criminal, is begun that, in

f the Property or other matetial impairment of Lender’s

urity Instrument. Borrower can cure such a default and, if

is Security Instrument. The proceeds of
any award or claim for damages that are attributabh ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1c dF ation.aecopair of the Property shall be applied
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lende ot a Waiver. Exiension of the time for pay-
ment or modification of amortization of the sums secured by ity Anstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no lease the liability of Borrower or

any Successors in Interest of Borrower. Lender shall not be requireghto cgm e proceedings against any

A
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount thert du
the exercise of any right or remedy

terms of this Security Instrument; (b) i is not personally obllgated to pay the sufag.secur
instrument; and (c) agrees that Lender and any other Borrower can agree to exter
make any accommedations with regard to the terms of this Security Instrument g
ca-signer’s consent.
_Subjecttothe pravisions of Section 18, any Successor i inInterest of Borrower whoa

this Security
y, forbear or

benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectign'y
rower’s default, for the purpose of protecting Lender's interestin the Property and rights under this Bec
Instrument, including, but not limited to, attorneys’ fees, property inspettion and valuation fees.
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LOAN #: 1511002045
tp any. other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bopbwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Are expressly prohibited by this Security Instrument or by Applicable Law.
“ |fdhve-loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
mie Jierest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums aiready collected from Borrower which exceeded
il be refunded to Borrower, Lender may choose to make this refund by reducing the
ed sinder the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
g Borfower will constitute a waiver of any right of action Borrower might have arising out
of such éverchagge,
15. Notices. Al'npiices given by Borrower or Lender in connection with this Security Instrument must
be in writing. An; tg Borrower in connection with this Security Instrument shall be deemed to have
been given to. er when mailed by first class mail or when actually delivered to Borrower's notice
address if sent'by 5, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly: gires otherwise. The notice address shall be the Property Address unless
Borrower has designafe itute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's-<Chahge

of address, then Borisiw
dress under this Security lnstrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated hersin
: ress by notice to Borrower. Any notice in connection with this
Security instrument shall nit.b ; have been given to Lender until actually received by Lender. If
any notice required by this Security [rStrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corgesgonding. re’t[wrement under this Security Instrument.

16. Governing Law; Seve
by federal law and the law of thejur
contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed as:
provision or clause of this Security Instris
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the fefminine gegt e : (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " ole discretion without any cbiigation to
take any action.

i which the Propeny is located. All rights and obligations
ubject 0 any requirements and limitations of Applicable Law.
allo iﬁe pames o agree by contract or it might be silent, but

18. Transfer of the Property or a Beneficial Irits inBgrrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interestiiry ey, including, but not limited to, those
beneficial interests transferred in a bond for deed, contia ad, matallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrghk

If ail or any part of the Property or any Interest in the Proge
a natural person and a beneficial interest in Borrower is sold, O transfer d) wnthout Lender S prior written
consent, Lender may require immediate payment in full of all, Sums
However, this option shalf not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower noti
provide a period of nat less than 30 days from the date the notice is;

ited by Applicable Law.
teration. The nolice shall

sums prior o the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

rower shall have the right to have enforcement of this Security Instrument ;
to the earliest of: (a) five days before sale of the Praperty pursuant to any g
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument-The
Borrower: (a) pays Lender all sums which then would be due under this Securlty
Note as if no acceleration had occurred; (b) cures any default of any ather coven /
pays all expenses incurred in enforcing this Security Instrument, including, but no

‘contained in this
j Borrower's

whose deposnts are insured by a federal agency, mstrumentallty or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

Initials:
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LOAN #: 1511002045
ective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case
‘ eleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the.MNete, (together with this Security Instrument) can be sold one or more times without prior notice to

«4 5ale might result in a change in the entity (known as the "Loan Servicer”) that cotlects Periodic

dug under the Note and this Security Instrument and performs other mortgage lean servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lgan Sewqcer un{elated 10 a sale of the the I there is a change of the Loan Servicer,

rgtice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Ledn Servicer or be transferred to a successor Loan Servicer and are not assurned

by the Note purc
Neither Bor

tihe other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
reguirements of Section 15) of such alleged breach and afforded the other

given in compliance wit
party hereto a reasgriab

cure given to Borrower pi
to Section 18 shall be de
this Section 20.

21. Hazardous Substa
substances defined as toxic or
the following substances: gaso
cides and herbicides, volatile sol
materials; (b) "Environmental Law
is located that relate to health, safety o
any responseé action, remedial actio
"Environmental Condition” means a ci
Environmental Cieanup.

Borrower shall not cause or permit the'

‘other flammable or toxic petroleum products, toxic pesti-
fs containing ashestos or formaldehyde, and radioactive
Llaws and Iaws of the jurisdiction where the Prope:ty

ence, use, disposal, storage, or release of any Hazardous
rdous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone eise to do, anything affeciirig the Proparty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, due to the presence, use, or release of
s the value of the Property. The preced-

- e on the Property of small quantities of
Hazardous Substances that are generally recognized o be app opriate to normal residential uses and to

Borrower shall promptly give Lender written notice"offa tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency orpri involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Enviran-
mental Condition, including but not limited to, any spilling, leaking, distharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By s;ar e ___use or release of a Hazard-
ous Substance which adversely affects the value of the Propeity., dwer
governmental or regulatory authority, or any private party, that any r
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan #gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security

acceleration under Section 18 unless Applicable Law provides otherwise). The

(a) the default; (b) the actlon required to cure the default; {c) a date, nGt.lps

at failure to
f &he sums

secured by this Security Instrument and sale of the Property at public auctii
than 120 days in the future. The notice shall further inform Borrower of the rig!
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to bé intludéd.
notice by Applicable Law. If the default is not cured on or before the date specifiei
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any othie remaéles
permitted by Appllcable Law. lLender shall be entitled to collect all expenses incurred in |
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.
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LOAN #: 1511002045

ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender's election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and

: in one or more parcels and in any order Trustee determines, Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement

iver 1o the purchaser Trustee's deed conveying the Property without any
 expressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
}it: all expenses of the sale, including, but not limited to, reasonable Trustee's
It sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which
the sale took piace ‘

23. Reconveyance.
request Trustee to rec
dencing debt secureg by

' payment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security Instrument and ail notes evi-

the Property, the successot trysee
herein and by Applicable Law.
stwsed principally for agricultural purposes,

fitilled to recover its reasonable attorneys' fees and costs in
e any term of this Security Instrument. The term “attorneys’
ent shall include without limitation attorneys’ fees incurred

26. Attorneys’ Fees. Lend TS
any action or proceeding to consti

| /41 (seal)

DATE

STATE OF WASHINGTON ZOUNTY OF SKAGIT S8:

On this day personally appeared before me KEVIN JOHN$G@N to own to he the
individual party/parties described in and who executed the withir-anad foregaing instrument,
and acknowledged that@lshelthey signed the same as herfthair'fres and voluntary act and
deed, for the uses and purposes therein mention '

GIVEN under my hand and official seal this ~1171 day of

My Appointment Expires on (ﬂ - Z 3" ] 67
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MIN: 1006166-0004024236-5

E ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
' (MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
tle this 22nd day of December, 2015, and is
) mends and supplements the Deed of Trust (the "Security
instrument"}:0f the, $a Jate given by the undersigned (the "Borrower,” whether there
are one or more perséns undersigned) to secure Borrower's Note to

Bay Equity LLC, a’Cadlifernia Limited Liability Company

incorporateg

{("Lender”) of the sam ]
Instrument, which is ipcated a

24068 North West View Rel, Mount Vernon, WA 98274.

covering the Property described in the Security

In addition to the covenants & ac
and Lender further covenant and
follows:

A. DEFINITIONS

ements made inthe Security Instrument, Borrower
greeshat the Security Instrument is amended as

1. The Definitions section ofithe Security Instrument is amended as follows:

"LLender” is Bay Equity LLC.

Lender is a California Limited Liability Céiii)
under the laws of California.

100 California Street, Suite 1100, San Francisco

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrufrei “Lender” includes

any successors and assigns of Lender.

"MERS"” is Mortgage Electronic Registration Sys ERS is a separate
corporation that is the Nominee for Lender and is acting, §o
organized and existing under the laws of Delaware, and has&n addsess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties obligations of

at ppointing a
S

Lender as Lender may from time to time direct, including but nat’
successor frustee, assigning, or releasing, in whole or in part this Setc
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or.ap
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successi

%

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition:

.. 'Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 1511002045
YNSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

yInstrument secures to Lender: (i} the repayment of the Loan, and

all renewals,

sions and modifications of the Note; and {ii) the performance of
Borrower's ct ntsand agreements under this Security Instrument and the Note.
For this purp regwer irrevocably grants and conveys to Trustee, in trust, with
power of salé ing described pro_Ferty located in the
County [ l\Prpe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESC
AS "EXHIBIT A",
APN #: P7474314

ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 24068 North West View Rd, Mount Vernon,

[Street][City]

WA 98274 ("Property Address
[State] {Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
“Property.”

ew-0r, hereafter erected on the
fixtures ‘now or hereafter a part of

also be covered by this Security
), this#Security Instrument as the

Lender, as the beneficiary under this Security Ip
as the Nominee for Lender. Any notice required by App
Instrument to be served on Lender must be served on
Nominee for Lender. Borrower understands and agrees tha &5 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose” and sellthe Property;
and to take any action required of Lender including, but not linited t, aSsigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

. designates MERS
w Qr this Security
5 the designated

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conr
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to all"Berroy
unless Applicable Law expressly requires otherwise. The notice address:shall
the Property Address unless Borrower has designated a substitute notice F
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LOAN #: 1511002045

1o Lender. Borrower shall J)romfptly notify Lender of Borrower's change of
‘Lender specifies a procedure for reJJortmgLBorrower’s change of address,
shall only report a change of address through that specified procedure.

ily one designated notice address under this Security Instrument at

Ariynotice to Lender shall be given by delivering it or by mailing it by first

ltendér’s address stated herein unless Lender has designated another

Borrower. Borrower acknowledges that any notice Borrower

st also be provided to MERS as Nominee for Lender until

t Is terminated. Any notice provided by Borrower in connection

astritigent will not be deemed to have been given to MERS until

MERS. Any notice in connection with this Security Instrument

e been given to Lender until actually received by Lender. If

ecurity Instrument is also required under Applicable Law,

will satisfy the corresponding requirement under this

actually receiveg b
shall not be deem
any notice reguirgd-by.s
the Applicable Law réqgeire
Security Instrument

D. SALE OF NOT.

gether with this Security Instrument) can be sold
ice terBorrower. Lender acknowledges that until it

Hiee interest in this Security Instrument, MERS
Swith the authority to exercise the rights of Lender, A
sale might result in a change in the'entity (known as the "Loan Servicer’) that coltects
Periodic Payments due under the. Mote and this Security Instrument and performs
other mortgage loan servicing obiigations under the Note, this Security Instrument,
and Applicable Law. There also might-be one o more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the change xwh il state the name and address of
the new Loan Servicer, the address to #hich payments should be made and any
other information RESPA requires in conne 1 a notice of transfer of servicing.
If the Note is sold and thereafter the Loan endieed by a Loan Servicer other
than the purchaser of the Note, the mortgagé ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

or a partial interest in the Not
orne or more times without prior
directs MERS to assign MERS"
remains the Nominee for Lender,

Neither Borrower nor Lender may commence; jo
action {(as either an individual litigant or the member of
other |;zarty’s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owe:
nstrument, until such Borrower or Lender has notified th
given in compliance with the requirements of Section 15)
afforded the ather party hereto a reasonable period after the.gp
take corrective action. If Applicable Law provides a time pe

oined to any judicial
lass) that arises from the
‘alleges that the other
. Of, this Security
aty{with such notice
glleged breach and

Auch nolice to
ich*must elapse

before certain action can be taken, that time period will be degr asonable
for purposes of this paragraph. The notice of acceleration and of: eure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and g 0 take

corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by
L

|G BELOW, Borrower accepts and agrees to the terms and covenants
thissMERS Rider.

L4 (16 sean

DATE
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EXHIBIT A

st View, Replat of Block 40, Montborne, Skagit County, Washington", as per plat
-Molume 6 of plats, page 5, records of Skagit County, Washington.

H that portion of the 100 foot wide railroad right-of-way, commonly known as the
ailway (and originally conveyed to the Seattle Lake Shore and Eastern Railway)
of<'West View, Replat of Block 40, Montborne, Skagit County, Washington", as

W alume 6 of plats, page 5, records of Skagit County, Washington, that lies
of said right-of-way and between the Northeasterly extensions of the
eet and the Northwesterly line of Lot 1 of said plat; EXCEPT that portion
county road right-of-way.

thereof, if any, lyih wi

ALSO TOGETHERWITH tl

North half of vacated Sherman Street abutting, as vacated in Skagit
County Superior Court C

#92-2-00713-7, records of Skagit County, Washington.

TRACT "X":
Second Class Shorelands -
REPLAT OF BLOCK 40, M

recorded in Yolume 6 of Plats, pagi

adjacent to or abutting upon Tract 1, WEST VIEW,
, SKAGIT COUNTY, WASHINGTON", as per plat
f Skagit County, Washington.
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