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Peoples Bank
Attn: Loan Se
P.O. Box 233

GUARDIAN NORTHWEST TITLE CO.
D52,

Assessor's Parcel or Acchurit 1 P59917, APN #: 3826-000-007-0009

Abbreviated Legal Descr : kyline No. 10

Include lot, block and plat or section, township and range]
Full legal description located on,

Trustee: Guardian Northwes

Title Order No.: 110526
Escrow No.: 110526
LOAN #: 7005120

-ine For Recording Data]

CASE #: 46-46-6-0814654
DEED OF TRUST

l MIN 1001359-0007005120-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document'ars d
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg

are also provided in Sectian 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower”is STEVE J. PAYLOR AND JULIE M. FAYLO MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed K
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inck
into and amends and supplements this Security Instrument.
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LCAN #: 7006120

F) “Mote” means the promissory note signed by Borrower and dated January 7, 2016.
'he*Nete states that Borrower owes Lender THREE HUNDRED THIRTEEN THOUSAND EIGHT

N REDANDNOI100*************ttt******tttkk*i**********************
$313,800.00 } plus interest. Borrower has pramised to pay this debt in regular
ents and to pay the debt in full not later than February 1, 2046.
y" means the property that is described below under the heading "Transfer of Rights in the

L1 Condominium Rider L1 Second Home Rider
[x] Planned Unit Development Rider  [x] V.A, Rider

(] Biweekly Payment Rider

. Registration Systerns, Inc. Rider

(J) “Applicable Law’~m
ordlnances and admm 3

association or similar org‘*‘
{L} "Electronic Funds Trar
draft, or similar paper instrumen
computar, or magnetic tape s
account. Such term includes,
actions, transfers initiated by te}
{M) "Escrow ltems"” means thosé ite
{N) "Miscellaneous Proceeds” mea
paid by any third party (other thar ins
for: (i) damage to, or destruction of, th
Property; (iiiy conveyance in lieu of cond
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurar
on, the Loan, :
(P) “Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thig nstrument.

(Q) "RESPA” means the Real Estate Settlement Rfoggdures {12 U.5.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024) as th 'mlght tie amended from time to time, or any
additional or successor legislation or regulation that gove me:sybject mater. As used in this Security
Instrument, “RESPA" refers to all requirements and reskrictiong % (!
related mortgage loan” even ifthe Loan does not qualify as a “fedgrally reiaied mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations unde

4 any transfer ot funds, other than atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
irfstruct, or authorize a financial institution to debit or credit an
io, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers,

. (ll) condemnation or other taking of all or any part of the
tion: or (iv) misrepresentations of, or omissions as o, the

rotecting Lender against the nonpayment of, or default

int due for (i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {sclely as nomi
sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and modification
performance of Borrower's covenants and agreements under this Sicurity Instr
this purpose, Borrower wrevocably grants and conveys to Trustee, in trt f j
described property located in the County of Skagit

[Type of Recording Junsdlcuon] [Name of R

ity Instriment secures to Lender:
the Note; and (i) the
nt and the Nate. For

Incluswe records of Skagit County, Washington. Situate in the Ci
Skagit, State of Washington.

Lot 7 Skyline No. 10

APN #: P59917

APN #: 3826-000-007-0009
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LOAN #: 7005120
urrently has the address of 4601 Bryce Drive, Anacortes,
[Street] [City]
ton 98221 ("Property Address"):
|Zip Code}

{ER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

Borrower understands and agrees that MERS holds only legal title to the interests granted
iz Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

covenants with limitegv.
property.

Borrower shall pay when due th
prepayment charges and late
tems pursuant to Section 3. P

der the Note. Borrower shall also pay funds for Escrow
inder the Note and this Security instrument shall be made in
nstrument received by Lender as payment under the Note
der unpaid, Lender may require that any or all subsequent
ity Ipstrument be made in onhe or more of the following forms,
“(c) certified check, bank check, treasurer's check ar
wn upon an institution whose deposits are insured by a
(-Efi Electronic Funds Transfer.
Adier when received at the location designated in the Note or at
f‘-ender in accordance with the natice provisions in Section

or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b)
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

accepted If each Perlodlc Payment is applied as of Iﬁ:
est on unapphed funds. Lender may hold such unappl

ue date, then Lender need not pay inter-
gie ..Borrower makes payment to bring the

his Security Instrument.
in this Section 2, all pay-
i priority: (a) interest due

2. Application of Payments or Proceeds. Except as olh@m&é GEL
ments accepted and applied by Lender shail be applied in the following
under the Note; (b) prmcnpal due under the Note; (c) amounts due under Sectis

be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower 10 the repayment of the Periodic Payments if, and ta the extent

the Note shall not extend or postpone the due date, or change the amount, of the Pel
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymer{ of meitin
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrarnce on the Property; (b} leasehold payments or ground rents on the P{ogerty
{c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moﬂ’g&ge (
ance premiums in accordance with the provisions of Section 10. These items are called ” Escrmw ltes
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LOAN #: 7005120
uesFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
SO 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligalion to pay to

Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
, Borrower shall pay directly, when and where payable the amounts due for any Escrow ltems

irt this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

e obligated under Section 9 10 repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

te the amount of Funds due on the basis of current data and reasonable
scrow tems or olhenmse in accordance with Appllcable Law.

ris an institution whose deposits are so insured) or in any Federal
hall appl;f the Funds to pay the Escrow items na later than the time specified

‘Borrower for holding and applying the Funds, annually analyzing
row items, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
"be paid«n the Funds, Lender shall not be required to pay Borrower
orrgweer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

and Applicable Law permits'
Applicable Law requires intere;

shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held iz egcro defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordagcg wi A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nc ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency:of Funds held in escrow, as defined under RESPA, Lender
shatl notify Borrower as required by RESPA;, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RES i ore than 12 monthly payments,

Upon payment in full of all sums secured by this rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalf pay all tax
utable to the Property which can attain priority over ¢

ts, charges, fines, and impositions attrib-
fhstrument, leasehold payments or ground
nd Assessments, if any. To the extent
that these items are Escrow Items, Barrower shall pay thi

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati

by, or defends against enforcement of the lien in, legal proce‘,, ings wiiich in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings ate.per ly until such proceedings
are concluded; or {c} secures from the holder of the lien an agreeme ; iory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part/of the Rrgperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowgr a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy he lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exigting ‘after erected on
the Property insured against loss by fire, hazards included within the term “éxtendedto rage," and any
other hazards including, but not limited to, earthquakes and floods, for whichkander fre*s insurance.,
This insurance shall be maintained in the amaunts (including deductible levels) an periods that
Lender requires. What Lender requires pursuant ta the preceding sentences can E
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrow#
right to dlsapprove Borrower's choice, which rlght shall not be exercised unreasonably;

rification and/or report-

services and subseq uent charges each time rermappings or similar changes occur which reasel
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain’i
coverage, at Lender’s opticn and Borrower's expense, Lender is under no obligation to '

Initials,
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LOAN #: T005120
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower

tat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

olicies required by Lender and renewals of such policies shall be subject o Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right 1o hold the policies and renewal
equires, Bomower shall promptly give to Lender all receipts of paid premiums and
‘eyver obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and

for damage to, or g¢
shall name Lender as

eeds, whether or not the underlylng insurance was required by Lender,
ar.repair of the Property, if the restoration or repair is economically feasible

right to hold such insura roceeds until Lender has had an opportunity to inspect such Property to
ensure the work has begn 10 Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Leﬂci may ‘disburse proceeds for the repairs and restoration in a single payment
or in a series of pragress payments as-ite work is completed Unless an agreement is made in writing or
Applicable Law requires int id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or on such proceeds Fees for public adjusters, or other third parties,
retained by Borrower shall n .gthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or r somically feasible or Lender's security would be lessened,
the insurance proceeds shall be applie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid uch insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property, Lendér miay file, negotiate and settle any available insurance
claim and related matters. If Borrower ¢ ¥ respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigihsto Lender (a) Borrower's rights to any insurance proceeds
in an amount not 1o exceed the amounts unpaid under theNote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any réfurd of unearned premiums paid by Borrower)
under all insurance policies covering the Propeny in ofﬂ ch rights are applicable to the coverage

aperty as Borrower s principalresidence
‘sontinue to occupy the Property as
pancy. unless Lender otherwise
s5 extenuating circumstances

within 60 days after the execution of this Security Instrufries
Borrower’s principal residence for at least one year after thes
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the. Praperty; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to detegier
Whether or not Borrower is residing in the Property, Borrower shall maj
the Property from deteriorating or decreasing in value due lo its com;
ant to Section 5 that repair or restoration is not economlcally feas

proceeds for the repairs and restoration in a single payment or in a series;
work is completed. If the insurance or condemnation proceeds are not su

LOFgLCH i¥ 6 restoration.
Lender or its agent may make reasonable entries upon and inspections of.the'Pr Af it has rea-

sonable cause, Lender may inspect the interior of the improvements on the Proper

consent gave materially faise, misleading, or inaccurate information or statements 1o
provide Lender with material mformatlon) in connection W|th the Loan. Material represg

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Secunt
If {2) Borrower fails to perform the covenants and agreements contained in this Security In
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LOAN #: 7005120
iforgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

or 2] Forrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
wprlate to protect Lender’s interest in the Property and rights under this Security Instrument, mcludung

,ciude but are not limited 10: {a) paying any sums secured by a lien which has pnonty over this
. (b) appearing in court; and (c) paying reasonable attorneys’ fees (o protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy

ce or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
4.ender does not have o do 50 and is not under any duty or obligation to do so. It is
urs no liability for not taking any or all actions authorized under this Section 9.

diskitised by Lender under this Section 9 shall become additional debt of Borrower

Ly
Borrower shall not surrengeér, he leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrgwe shall not, without the express written consent of Lender, after or amend the
ground lease. If Be:)rr:v\,r f

n writing.

Borrower shall pay the pr‘
the Mortgage Insurance
that previously provided sii
merts toward the premiums f
coverage substantially equival
equivalent to the cost to Borrow
gage insurer selected by Lender.
Borrower shall continue to pay to Lender ¥ mo of the separately designated payments that were due
when the insurance coverage ceasedt effett. L ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Morgagensurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 2y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losgs rgserve. Lender ¢an no longer require 0ss reserve payments
if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avajilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mort@age Insurapée: If Lender required Mortgage Insurance as a
candition of making the Loan and Borrower was requiregito.make separately designated payments toward
the premiums for Mortgage Insurance Borrower sha p,a the premiums required to maintain Mortgage

urtil Lender's requirement for Mortgage

ed to maintain the Mortgage Insurance in effect, If, for any reason,
ired by Lender ceases to be available from the mortgage insurer

such termination or until termination is required by Appl
rower's obligation to pay interest at the rate provided in‘ise

rce from time to time, and may
enterinto agreements with other parties that share or modify theirrisk, of e losses. These agreements
are on terms and conditions that are satisfactory to the mortgage, - and
to these agreements. These agreements may require the morigage |
source of funds that the mortgage insurer may have available (wl
Mortgage Insurance premiumns).
As aresultof these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directiy.or jr
from (or might be characterized as) a portion of Borrower's payments far Mortgagﬁ Insurance, in exchange
for sharing or madifying the mortgage insurer's risk, or reducing losses. If such agreeme
an affiliate of Lender takes a share of the insurer's risk in exchange for a e of
the insurer, the arrangement is often termed “captive reinsurance.” Further d
{a) Any such agreements will not affect the amounts that Borrower_has agre&d“ to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ir
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the nghts Borrower has - if an

a refund of any Mortgage Insurance premiums that were unearned at the time of sut
or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee 5
assigned to and shall be paid to Lender, !
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repa
the Property, if the restoration or repair is economically feasible and Lender's security is ngt le :
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LOAN #: 7005120

such repair and restoration period, Lender shallhave the right to hold such Miscellaneous Proceeds
tiLender has had an opportunity to inspect such Property to ensure the work has been completed to
gier's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
g, and restoration in a single disbursement or in a series of progress payments as the work is
Inless an agreement is made in writing or Applicable Law reguires interest to be paid on such
Praoceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not econamically feasible or Lender's security would
d,the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ien due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ravided for in Section 2.
tptal taking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds

s secured by this Securlty Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty lnetrument skialLbe reduced by the amount of the Miscellaneous Proceeds multiplied by the
followung fractnon (a) th tq | amount of the sums secured immediately before the partial taking, destruc

taklng destruction, orfos

Inthe event of a pantiz
of the Property immediat;
of the sums secured |mmed"
and Lender otherwise agre
by this Security lnstrument wheth

y balance shall be paid to Borrower.

uction, orloss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
he partial taking, destruction, or loss in value, unless Borrower
& Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.

Party (as defined in the next seriten
fails to respond to Lender within X

i1 or proceeding, whether civil or criminal, is begun that, in
Lender’'s judgment, could result in forfeiture, of the Property or other material impairment of Lender'
interest in the Property or rights under this Secl
acceleration has occurred, reinstate as prowded in Secti
dismissed with a ruling that, in Lender’s judgment, pre
impairment of Lender's interest in the Property or rig,
any award or ¢laim for damages that are attributab
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tc
in the arder provided for in Sectlon 2.

by causing the action or proceeding to be
forfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Froperty

Borrower or any Successor in Interest of Borrower shali no perate iease the liability of Borrower or
any Successors int Interest of Borrower. Lender shall not be regu re ko cemmence proceedings against any
or otﬁew\nse madify amortization
of the sums secured by this Security Instrument by reason of any demiapt made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy

and agrees that Borrower's obllgatlons and |labl|lty shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "co

terms of this Security Instrument; (b} is not personally obligated to pay the suins.s
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommeodations with regard to the terms of this Security Instrument ¢
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who i
obllgatlons under this Security Instrument in writing, and is approved by Lender, shéi ol
rower's rights and benefits under this Security Instrument. Borrower shall not be releasesf frs
obligations and liability under this Security Instrument unless Lender agrees to such release if
covenants and agreements of this Security Instrument shall bind (except as provided in Sg
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectigry
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this 5e
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fegs.
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LOAN #: 7005120

g any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Fowder shall not be construed as & prohibition on the charging of such fee. Lender may not charge fees

e expressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which gets maximum loan charges and that law i is finally interpreted

imits, then: (a) any such lgan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the

\reated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note), Borrower's acceptance of any such refund made by

of such gverch
15. Notices
be in writing. Any
heen given to;
address if sent tjy ot
Applicable Law expresslyfequires otherwise. The notice address shall be the Property Address unless
Borrower has designal litute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's/chaings of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Bo ks
may be only one design ress under this Security Instrument at any one time. Any nolice 1o
Lender shall be given by:delivering:jt:or by mailing it by first class mail to Lender's address stated herein
unless Lender has desigrateg. ‘
Security Instrument shall nét,
any notice required by this Sec
requirement will satisfy the con

rStrument is also reqwred under Appl[cable Law, the Applicable Law
nding- reqwrement under this Security Instrument.

hject tp any requiremnents and Ilmltatlons of Appllcable Law.

contained in this Security Instrument & )
Io fﬁﬁ_“ parties to agree by contract or it might be silent, but

Applicable Law might explicitly or impli
such silence shall not be construed as:
provision or clause of this Security Instri
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a) words of the,masculine gender shall mean and include
corresponding neuter words or words of the fgminine ge er {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " ole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial Ints
estin the Property” means any legal or beneficial inters
beneficial interests transferred in a bond for deed, contré tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Barr ure date to a purchaser.

if all or any part of the Property or any Interest in the Pro is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol [
consent, tender may require immediate payment in full of all, Sums
However, this option shall not be exercised by Lender if such Exargi Y

If Lender exercises this option, Lender shail give Borrower noti
provide a period of not less than 30 days from the date the natice is
within which Borrower must pay all sums secured by this Security Ins

it of'the Note conflicts with Applicable Law such conflict shall
strument or the Note which can be given effect without the

he Note and of this Security Instrument,
ﬁrrower As used in this Section 18, "Inter-

he'Prapery, including, but not limited to, those

fpited by Applicable Law.
ieration. The notice shall

rdance with Section 15

rower fails to pay these

2 at any time prior
“coptained in this
Borrower's

Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security InstrumentiTk
Borrower: {a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other covern
pays all expenses incurred in enforcing this Security Instrurment, including, but no
attorneys'fees, property inspection and valuation fees, and other fees incurred for the pug
ing Lender's interest in the Property and rights under this Security Instrument; and (d)

as Lender may reasonably require to assure that Lender's interest in the Property andirights
Security Instrument, and Borrower's obligation to pay the sums secured by this Security (nstrtl
continue unchanged. Lender may require that Borrower pay such reinstatement sums arid &
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce

*"nent and the
gf‘i“ignts; (c)

whose deposrts are insured by a federal agency, mstrumentallty or entity; or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby gh I

Initials;
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LOAN #: 7006120
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
¢ 'nges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
i en wrilten notice of the change which will state the name and address of the new Loan
- to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower

Instrument or thiat alieggs t
of, this Security Instrume
given in compliance wi
party hereto a reaset :
Law provides a time périod w
deemed to be reasonabige |
cure given 1o Borrower purzsuant 13
10 Section 18 shall be dee rme satishy the nolice and opponunity to take corrective action provisions of
this Section 20. : &
2. Hazardous Substances. A< used in this Section 21: (a) "Hazardous Substances” are those
gipstances, poliutants, or wastes by Environmental Law and
‘other flammable or toxic petroleum products, toxic pesti-
fals containing asbestos ar formaldehyde, and radioactive
; | laws and laws of the jurisdiction where the Praperty
fital protection; (¢) "Environmental Cleanup” includes
af action, as defined in Environmental Law; and (d) an

after the giving of such notice to take corrective action. If Applicabte
5t elapse before certain action can be taken, that time period will be

the following substances: gasciing
cides and herbicides, volatile sot
materials; (b) "Environmental Law"
is located that relate 10 health, safety o
any response action, remedial action;
"Environmental Condition” means a cg
Environmental Cleanup.

Law. {b) which creates an Enwronmental Condmon or,
a Hazardous Substance, creates a condition that ady
ing two sentences shall not apply to the presence;

. due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
propriate to normal residential uses and to
‘rd@ua substances in consumer products).
tigation, claim, demand, lawsuit
ry involving the Property and any
ual knowledge. (b} any Environ-
rge, release or threat of release
, use or release of a Hazard-

Borrower shall promplly give Lender written notics of{;
or other action by any governmental or reqgulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, leak
of any Hazardous Substance, and (c) any condition caused by'the.pr
ous Substance which adversely affects the value of the Propeity
governmental or regulatory authority, or any private party, that a
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lernder for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwisg
(a) the default; (b) the action required to cure the default; (¢) a date, nGt.less th

shail specify:
30 days from

secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a défau
defense of Borrower to acceleration and sale, and any other matters required to bg ix
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by’ Cearivy
Instrument without further demand and may invoke the power of sale andfor any othe rr’saﬂles
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attomays
and costs of title evidence.

initials]
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LOAN #: 7005120

ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
'other persons as Applicable Law may require. After the time required by Applicable Law and
“after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
bic ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone

r warrarity, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the, fruth.githe statements made therein. Trustee shall apply the proceeds of the sale in
the following ord all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’f 1G.all sums secured by this Security Instrument; and (c) any excess to the
person or persosis: aliy entitied to it or to the clerk of the superior court of the county in which
the sale took piace. ",
23. Reconveyance.
request Trustee to recp:
dencing debt secureg by
warranty to the persés o
costs and the Trustee's f;
24. Substitute Trus
@ Successor trustee to any T
the Property, the successatrLs
herein and by Applicable Law.
25. Use of Property. Th
26. Attorneys’ Fees. Lend
any action or proceeding 1o con
fees,”" whenever used in this Sec

en payment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security Instrument and all notes evi-
ity Instrument 1o Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.

dance with Applicable Law, Lender may from time to time appoint
ted hereunder who has ceased 0 act. Without conveyance of
ucceed to all the title, power and duties conferred upon Trustee

ftwsed principally for agricultural pUrpoSes.

ntifed to recover its reasonable attorneys' fees and costs in
e any term of this Security Instrument. The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts:dnd agr
Security Instrument and in any Rider executed by Borrgw

P tall;

STEVE JLEAA'L‘FR /4

JULIE NKPAYLOR * / /

e terms and covenants contained in this
recorded with it

8 ,[an‘?fZ {Seal)

DATE

K Tan 2ol _ (seal
DATE

initials: #
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LOAN #: 7005120

I')‘
COUNTY oFBQq 1t ss

personally appeared before me STEVE J. PAYLOR AND JULIE M. PAYLOR to
individual padescrlbed in.and who executed the within and

ent, and acknowledged that he/shejtheysigned the same as hislherree

ct apid deed, for the uses and purpoges therein mentioned. )

GIVEN urider my*hand and official seal this day of J{UN 20,

Notary Public in and for

i the State o
Washington, residing at

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

Initials )}
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LOAN #: 7006120
CASE #. 46-46-6-0814654
MIN: 1001359-0007005120-3

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
FFAIRS ORITS AUTHORIZED AGENT.

ET LOAN AND ASSUMPTION POLICY RIDER is made this
uary, 2016, and is incorporated into and shall be deemed
nt-the Mortgage, Deed of Trust or Deed to Secure Debt (herein
dated af even date herewith, given by the undersigned (herein
srrowel’'s Note 10 Peoples Bank, a State Chartered Bank

APP

THIS VA GUARA
Tth day
to amend and suppi
‘Security Instrure

“Borrower”) to secur

_ (herein “Lender’)
and covering the Property he Security Instrument and located at
4601 Bryce Drive

Anacortes, WA 98221

VAGUARANTEED LOAN CQVENANT: Inaddition tothe covenants and agreements made
in the Security Instrument, Borr ard Lender further covenant and agree as follows:

Ifthe indebtedness secured herebyibeguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
cl:;overn the rights, duties and liabilities 6f Borrower and Lender. Any provisions ofthe Securi
nstrument or other instruments exectifed in corinection with said indebtedness whic
are inconsistent with said Title or Regulation ding, but not limited to, the provision
for payment of anﬁ sum in connection wi pavrent of the secured indebtedness
and the provision that the Lender may acck te payment of the secured indebtedness
pursuant to Covenant 18 of the Security Insty re hereby amended or negated to
the extent necessary to conform such instrur

gdig.Jitle or Regulations.
LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centurn{(4%) of the overdue payment when
paid more than fifteen (15} days after the due daig'therebfto cover the extra expense
involved in handling delinquent payments, but such, arge’ shall not be payable
out of the proceeds of any sale made to satisfy the indé ss-gecured hereby, unless
such proceeds are sufficient to discharge the entire ind rand all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fai ¢toissue its guaranty
in full amount within 60 days from the date that this loan wouli ngrmally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Morigageé may declare the
indebtedness hereby secured at once due and payable and may forecigse irimediatet (d)r
provided.

may exercise any otherrights hereunder or take any other proper aé%i@m-Fa%

TRANSFER OF THE PROPERTY: This loan may be declared i
payable upon transfer of the property securing such loan to any trarsferse
acceptability of the assumption of the loan is established pursuant to. Se¢
Chapter 37, Title 38, United States Code. ”

ue and
ess the

An authorized transfer (*assumption”) of the property shall also be subject 1
covenants and agreements as set forth below: ;

1%

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.509
balance of this loan as of the date of transfer of the property shall be payable at the
transferto the loan holder or its authorized agent, as trustee for the Department of i

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials;
Ellie Mae, Inc. Page 1 of 2
P8751ASR (CLS)
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LOAN #: 7005120

s, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
| debt to that already secured by this instrument, shall bear interest at the rate
vidéd, and, at the option of the payee of the indebtedness hereby secured or

any trarsfere hereof shall be immediately due and payable. This fee is automatically
wal\(re)d if ss%mer is exempt under the prowsnons of 38 U.S.C. 3728 (c).

PROC ING CHARGE: Upon apﬁhcatlon for approval to allow
lgan, aprocessing fee may be charged by the loan holder orits authorized
agent ordete ifig the creditworthiness of the assumer and subseguently revising the
holder's owng 2cirds when an approved transfer is completed. The amount of this
charge shalk net éxcee ‘the maximum established by the Department of Veterans Affairs
for a loan to which'S i 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTIO! DEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agrees te-agsume all of the obligations of the veteran under the terms of
the instruments cteating and.securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the i ‘ebtedness created by this instrument.

IN WITNESS WHERE,
Assumption Policy Rid

assum

wer(s) has executed this VA Guaranteed Loan and

&Efag/ /e ¢ (Seal)

DATE

STEVE J, PAYLW/‘P //

y

JULIE M. P OR / //

} - % "1 ((7 {Seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, fnc. Page 2 of 2
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LOAN #: 7005120
MIN: 1001359-0007005120-3

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 45-46-6-0814654
UNIT DEVELOPMENT RIDER is made this 7th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned {the "Borrower") to secure Borrower's Note
hartered Bank

(the "Lender”)
the Property described in the Security Instrument and
acortes, WA 98221.

of the same date:ghdce
located at: 4601 Bryce Drive,

The Property includes;
together with other such
in COVENANTS, CONDITI

ut igsnet limited to, a parcel of land improved with a dwelling,
¥Cefs and certain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a planneg development known as Skyline Beach Club

{the"PUD"). The Propenyalsomcludé Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the usis, ben and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the’ caven
Security Instrument, Borrower and Lend
A. PUDObligations. Borrower shall petfdsrr
PUD's Constituent Documents. The “Constituer ‘
(ii) articles of incorporation, trust instrument or any'eq ant document which creates
the Owners Association; and (iii) any by-laws or other rules:or regulations of the Owners
Association. Borrower shall promptly pay, when due./ail dues and assessments
imposed pursuant to the Constituent Documen
B. Property Insurance. So long as the Owi
generally accepted insurance carrier, a "master” or “blankﬁt
which is satisfactor?v to Lender and which provides insura verage in the amounts
(including deductible levels), for the perlods and against [9ss byfire shazards included
within the term “extended coverage,” and any other hazar ncludl,,,g but not limited
to, earthquakes and floods, for which Lenderrequires insura thedi: (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lendef of the yearly premium
installments for property insurance on the Property; and (i) Borﬁ wer's'obligation under
Section 5 to maintain property insurance coverage on the Propei L d satisfied
to the extent that the required coverage is provided by the Qwrtars:Assdciation policy.
What Lender requires as a condition of this waiver can change during the of the loan.
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu:
repair following a loss to the Property, or to common areas and facilities of-the’
proceeds payable to Borrower are hereby assigned and shall be paid to L ;
shall apply the proceeds to the sums secured by the Security instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may
reasonable to ensure that the Owners Association maintains a public liability insgr
policy acceptable in form, amount, and extent of coverage to ender

and agreements made in the
wenhant and agree as follows:

f Borrower's obligations under the
nis” are the (i) Declaration;

ion maintains, with a
isuringthe Property

Fw,
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idemnation. The praceeds of any award or claim for damages, direct or
' ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.

. or Consent. Borrower shall not, except after notice to Lender and
with Lender’s widtten consent, either partition or subdivide the Property or consent
to: (i) the abar Tie termination of the PUD, except for abandonment or termination
required by law in thé caserof substantial destruction by fire or other casualty or in the case
of a taking by conderritation or eminent domain; {il) any amendment to any provision of the
“Constituent Documients’if thie provision is for the express benefit of Lender; (iii) termination
of professional mansagemeritand assumption of self-management ofthe Owners Association;
or {iv) any action whick’ would have the efiect of rendering the pubiic liability insurance
coverage maintaine the Gwners Association unacceptable to Lender.

F. Remedies. arrower goes not pay PUD dues and assessments when due,
then Lender may pay thern. Any“amounts disbursed by Lender under this paragraph
F shall become additional gebt'of Borrower secured by the Security Instrument. Unless
Borrower and Lender adree et terms of payment, these amounts shall bear
interest from the date of distiirsevfient at the Note rate and shall be payable, with
interest, upon notice from Leti orrower requesting payment.

BY SIGNING BELOW, Borro
contained in this PUD Rider.

STEVE J. PAYL% ;\/i ;y

JULIE M. F%ZOR / /

and agrees to the terms and covenants

S Jen 0l (sean

DATE

K Jan 2006 (Seal)
DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORF ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridef” e this 7th day of January, 20186, and is
incorporated j¥ite "and-amends and supplements the Deed of Trust (the "Security
Instrument”}:6f the, $ame'date given by the undersigned {the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Peoples Bank, a State Chartered Bank

("Lender’) of the sa
Instrument, which is ipéat:

4601 Bryce Drive, Anic

In addition to the covenants aft
and Lender further covenant a
foliows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of: Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 882

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instru “Lender” includes

any successors and assigns of Lender.

RS is a separate
ender. MERS is
dress and telephone

“"MERS" is Mortgage Electronic Registration Syste:
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and ha§a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} £79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, tiuties aid-obligations of
Lender as Lender may from time to time direct, including but nat4imit inti
successor trustee, assigning, or releasing, in whole or in part this Se
foreclosing or directing Trustee to institute foreclosure of this Seg
or taking such other actions as Lender may deem necessary or:ap
this Security instrument. The term "MERS" includes any successeis
MERS. This appointment shall inure to and bind MERS, its success)
as well as Lender, until MERS’ Nominee interest is terminated. "

2. The Definitions section of the Security Instrument is further amens
the following definition:

~_"Nominee” means one designated to act for another as its represet
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )
Form 3158 04/2014 Initials:) i Ve
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sfer of Rights in the Property section of the Security Instrument is
has follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
nsions and modifications of the Note; and {ii) the performance of
ms:and agreements under this Security Instrument and the Note.
Bortawer irrevocably grants and conveys to Trustee, in trust, with
llowing described pro_Perty located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

is per plat recorded in Volume 9 of Plats, pages 117
ds of Skagit County, Washington. Situate in the
Skagit, State of Washington.

all renewals, e
Borrower’s ¢
For this purpg
power of salg, the,
County
Skagit

Lot 7, "SKYLINE M
through 120, incius
City of Anacortes, |
Lot 7 Skyline No. 1
APN #: P59917 :
APN #. 3826-000-007-

which currently has the address of

[Street][City]
WA 98221 (*Property Address
[State] [Zip Code] '

hereafter erected on the

TOGETHER WITH all the improve
now or hereafter a part of

property, and all easements, appurtenances, and |
the property. All replacements and additions shal
Instrument. All of the foregoing is referred to: iss Jecurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served 9n MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all interésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and sellsthe Property;
and to take any action required of Lender including, but not Imited 1g, assigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conrié Wi
Security Instrument must be in writing. Any notice to Borrower in connegtion wit
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to all'Be
unless Applicable Law expressly requires otherwise. The notice address: s
the Property Address unless Borrower has designated a substitute notice ad

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Lender. Borrower shall dpromptly notify Lender of Borrower’s change of
nder specifies a procedure for re ortm?] Borrower’s change of address,
shall only report a change of address through that specified procedure.

ly one designated notice address under this Security Instrument at
ynotice to Lender shail be given by delivering it or by mailing it by first
ngar's address stated herein unless Lender has designated another

Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until

ergst is terminated. Any notice provided by Borrower in connection

ystrrpent will not be deemed 1o have been given to MERS until

RS. Any notice in connection with this Security Instrument

e been given to Lender until actualg received by Lender. If

curity Instrument is also required under Applicable Law,

t will satisfy the corresponding requirement under this

any onel
class mail to.[
address by not
rovides to Lend:
ERS’ Nomine
with this Seeurity
actually received b
shall not be deem
any notice requirg
the Applicable Law re
Security Instrument

Section 20 of the

20.Sale of Note;

dhg. -.0an Servicer; Notice of Grievance. The Note
or a partial interest in the Note

ther with this Security Instrument) can be sold
one or more times without priorsnotice te"Borrower. Lender acknowledges that until it
directs MERS to assign MERS', miriee interest in this Security Instrument, MERS
remains the Nominee for Lendeg,/with tie authority to exercise the rights of Lender. A
sale might resuit in a change in the estity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%hybe one ¢f more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the chang h wil} state the name and address of
the new Loan Servicer, the address towhich payments should be made and any
other information RESPA requires in conni h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rviced by a Loan Servicer other
than the purchaser of the Note, the mortga K servicing obligations to Borrower
will remain with the Loan Servicer or be transférpéd toa; successor Loan Servicer
and are not assumed by the Note purchaser unj ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:s
action (as either an individual litigant or the member of
other Earty's actions pursuant to this Security Instrumeg

arty has breached any provision of, or any duty owed:b
nstrument, until such Borrower or Lender has notified th r{with such notice
given in compliance with the requirements of Section 15) dlleged breach and
afforded the other party hereto a reasonable period after the giving of-such notice to
take corrective action. If Applicable Law provides a time peripd whith must elapse

oined to any judicial
lass) that arises from the

before certain action can be taken, that time period will be deeined te zasonable
for purposes of this paragraph. The notice of acceleration and opportdni gure given
ta Borrower pursuant to Section 22 and the notice of acceleration giv _Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and 9 o0 take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follo /51

24. Substitute Trustee. In accordance with Applicable Law, Lendef.dr MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor

9
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d to all the title, power and duties conferred upon Trustee herein and by

1MG BELOW, Borrower accepts and agrees to the terms and covenants
iSsMERS Rider.

STL, 2% (sea

DATE

-6y (sean

DATE
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