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SUBORDINATION AGREEMENT

Land Title and Escrow
Grantor: git State Bank) ’S' b49¢ 3/
Grantees: Pension Portfelit Services Retirement Plan, James E. Bolduc, Trustee; Michael A. Winslow,
Attorney at La: :etirement Plan, FBO Michael A. Winslow and FBO Susan P.
Winslow, Mig fow
separate property.
Legal Description:

Subordination Agreement -1-
TALTV-Twin Brooks Phase § and 6 Loan\160108110139PLE,wpd

relinquished when future plat phases dedicate nght-o
Situate in the County of Skagit, State of Washington.

Assessor’s Property Tax
Parcel or Account No.:
P132815 / 6023-000-999-0004 P132813 / 6023-000-000-0300
P132814 / 6023-000-000-0400 P132816 / 6023-000-999-0006
P132819 / 6023-000-999-0002 P132820 / 6023-000-999-0003
P132817 / 6023-000-999-0007

Reference Nos of Docurnents
Assigned or Released: 201412090078, 201412090079, 201507300032, 2

201,01 |2 00 W)=
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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT RESULTS IN YOUR
SECURITY INTEREST IN THE PROPERTY BECOMING SUBJECT TO
AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INTEREST

k{fka Skagit State Bank), referred to herein as “Subordinator," is the owner
' i;mortgages recorded under Auditor’s File Nos. 201412090078,

Owner, receipt and sufficiency of
der to advance funds under its
ith, the “Subordinator” does hereby

which is hereby acknowledged, ang”
mortgage and all agreements in conz
unconditionally subordinate the lien of.ifs.
the lien of Lender’s mortgage, identified in. agraph 2 above (but only as to the tracts

; aﬂe 1 here in above) and all

advances or charges made or accruing thereg
thereof.

éreements relating
er h,a&no obligation to

subordination herein made in whole or in part.

It is understood by the parties hereto that Lender would not make t
mortgage in Paragraph 2 without this agreement.

tegard to the subordination of the lien or charge of the mortgage first above méntid



Subordination Agreement
TALTV-Twin Brooks Phase 5 and 6 Loan\160108110139PLE. wpd

the lien or charge of the mortgage in favor of Lender above referred to and shall
supersede and cancel any prior agreements as to such, or any, subordination including,
but not limited to, those provisions, if any, contained in the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereofto a

. mortgage or mortgages to be thercafler executed.

eirs, administrators, assigns and successors in interest of the Subordinator shall be
d:by this agreement. where the word “mortgage™ appears herein it shall be

NOTICE: it SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS TH GBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN APOR IDN OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS:SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
THEIR ATTORNEYS RESPECT THERETO.

DATED this [ uary, 2016.

Subordinator: Skagit Bank

ﬁ/ e ( mnm

By: _ st (elsidil— Vce fet
fprint lfame, title]

State of Washington)
County of Skagit ) ss

1 certify that I know or have satis /gctory evidence that, Lf S C&\Sf / ﬂt\{is the
person who appeared before me; that he/she acknowledged thiat. he/s] sighed this 1nstr+ment, on
oath state )1 at he/she'was authorized to execute the instrument an admowlﬁfiged as the

)5 of Skagit Bank, to be the free an ;

and purposes contained in the instrument.

DATED: January {/




