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DEED OF TRUST

I MIN 1001359-0007005411-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

{B) “Borrower"is MICHAEL V. TSIPORENKO AND V
WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

ig under the
s address is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee" is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exex
Borrower, which further describes the relationship between Lender and MERS, and which is ing

into and amends and supplements this Security Instrument.
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LOAN #: 7005411

“Mote” means the promissory note signed by Borrower and dated January 25, 2016,

&'Ngite states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND AND NO/100* *

I EEEEE S S S EEEEREEEEEEEREEEREEREEENEEEREEEEEEEREEEEEEEREERNERNEEERERERERESSNRE,]
5. $180,000.00 ) plus interest. Borrower has promised to pay this debt in regular

ents and to pay the debt in full not later than February 1, 2031.

] _" means the property that is described below under the heading “Transfer of Rights in the

] Condominium Rider ] Second Home Rider
[ Planned Unit Development Rider [ V.A. Rider
[ Biweekly Payment Rider

egistration Systems, Inc. Rider

non-appealable judicidl opi
(K) "Community Associ fion Due Fees, and Assessments” means alldues fees assessments and

draft, or similar paper rnstrume
computer, or magnetic tape so:
account. Such term includes, b
actions, transfers |n|t|ated by te

(N) "Miscellaneous Proceeds” means any
pa|d by any third party (other than msurance B

mpénsatlon settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5}
iy condemnation or other taking of all or any part of the

value and/or condition of the Property. ‘
(O) "Mortgage Insurance” means insurane
on, the Loan. _
(P) "Periodic Payment” means the regularly schedu)

ures @.c‘* (12 U.S. C. §2601 et seq.) and its imple-
j ilght be amended from time to time, or any

(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024
additional or successor legislation or regulation that go me-gybject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and resifictions thet-are imposed in regard to a “federally
related morigage loan” even if the Loan does not qualify as a “f}d.ﬁsrally retated morigage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under g-and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi

ler and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This S:= !

described property located in the County of Skaglt

[Type of Recording Jurisdiction] [Name of Re:
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREQ
APN #; 350402-4-008-0007 & 350402-4-010-0201
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LOAN #: 7005411
urrently has the address of 22571 Mosier Road, Sedro Woolley,
{Street] [City]
("Property Address"):

apfiurtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall
alsa be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
thé, “i"m‘mf) ty." Blorrower understands and agrees that MERS holds only legal title to the interests granted

urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,

nigy the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

, Escrow ftems, Prepayment Charges, and Late Charges.
incipal of, and interest on, the debt evidenced by the Note and any
er the Note. Borrower shall also pay funds for Escrow
iWer the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent

Borrower shall pay when due t
prepayment charges and lag
ltems pursuant to Section 3. Pa
U.S. currency. However, if any

wn upon an institution whose deposﬂs are insured by a
Electronic Funds Transfer,
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such other location as may be designated by b

15. Lender may return any payment or partlaf"faayment if |
to bring the Loan current. Lender may accept any paymsi rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudit to:its rights to refuse such payment or partial
payments in the future, but Lender is not obligated ply su payments at the time such payments are
accepted. If each Periodic Payment is applied as of ita s¢ ‘due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappfl«a_, i-Borrower makes payment to bring the
Loan current. If Borrower does not do 0 within a reasonzityié
funds or return them to Borrower. If not applied earlier, such fufdg wnll be: pplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or clagm: which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking pa ‘ménts due under the Note and this
Security Instrument or performing the covenants and agreemigrite.sdtused by this Security Instrument.

2. Application of Payments or Proceeds, Except as offiannis id in this Section 2, alt pay-
ments accepted and applied by Lender shall be applied in the folly of priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due dér Se 3. Such payments shall
be applied to each Periodic Payment in the order in which it becameidue, Ariy maining amounts shall
be applied first to late charges, second to any other amounts due und i
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodi
ficient amount to pay any late charge due, the payment may be appliedtot
late charge. If more than one Periodic Payment is outstanding, Lender may, apply af’l
from Borrower to the repayment of the Periodic Payments if, and to the exten 'h@ ]

;) payment or partial payments are insufficient

the Note shall not extend or postpone the due date, or change the amount, of the Pe)

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymert
far: (a) 1axes and assessments and other items which can attain priority over this Secu

{c) premiums for any and all insurance requnred by Lender under Section §; and (d) Moﬂgége]nsuran '
premiums, |f any, or any sums payable by Borrower to Lender in lieu of the payment of Morfgage Ins|
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LOAN #: 7005411
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

ed in this Secunty Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount

llect and hold Funds in an amount (a} sufficient to permit Lender to apply the
nder RESPA, and (b) nat to exceed the maximum amount a lender can require
stimate the amount of Funds due on the basis of current data and reasonable
scrow tems or otherwise in accordance with Applicable Law.

tut|on whose deposﬂs are insured by a federal agency, instrumentai-

under RESPA. Lender g
estimates of expend;;i’;ir

under RESPA. Lender sh,

3finot ché”'rg: Borrower for holding and applying the Funds, annually analyzmg
the escrow account, or vef‘ Y

the'Esérow tems, unless Lender pays Borrower interest on the Funds
b make such a charge. Unless an agreement is made in writing or
' be paidGn the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds’ Bosmswer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Le . to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall ncmfy
Lender the amount necessary to make up

wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in na more than
f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Anstrument, Lender shall promptiy refund to

Borrower any Funds hekd by Lender.

4. Charges; Liens. Borrower shall pay ail taos
utable to the Property which can attain priority over tfis
rents on the Property, if any, and Community Association | )
that these items are Escrow Items, Borrower shall pay the provided in Secticn 3.

Borrower shall promptly discharge any lien which has pridgrity over: this Security Instrument unless
Barrower: {(a) agrees in writing to the payment of the chbiigati he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procéedings’ Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are-pending, but tnly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreementsat ’torg to Lender subordinating
the lien to this Security Instrument. If Lender determines that any partiof the F%‘reaperty is subject to a lien
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now eXigting orheseafter erected an
the Property insured against loss by fire, hazards included within the term “extendedco “rage." and any
other hazards including, but not Ilmrted to, earthquakes and fioads, for which’ L@nﬁer ;

of the Loan. The insurance carrier prowdmg the insurance shall be chosen by Borrow:
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zong
certification and tracking gervices; or (b) a one-time charge for flood zone determinatio#
services and subsequent charges each time remappings or similar changes ocour which rea
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ipsurafce
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchas

initiats: I
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LOAN #: 7005411
articyiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
‘ ect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazaid or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ngwieeges that the cost of the insurance coverage so obtained might significantly exceed the cost of
neethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ajt he Note ;’aie from the date of disbursement and shall be payabie, with such interest, upon notice from

uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall prompt}y give to Lender all receipts of paid premiums and
renewal fiotices, If B cwver obtains any form of i insurance coverage, not otherwise required by | ender,

eeds, whether or not the underlyrng insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible

s until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
bu_rse proceeds for the repairs and restoration m a smgle payment

B d on such msurance proceeds, Lender shall not be reguired to
“'on such proceeds. Fees for public adjusters, or other third parties,
t-efihe insurance proceeds and shall be the sole obligation of
-omommally feasible or Lender's security would be lessened,

hé sums secured by this Security Instrument, whether or not

retained by Borrower shall n
Borrowar If the restoration or r

then due, with the excess, if any, pé
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower &b
insurance carrier has offered to settle a cld
period will begin when the notice is given.
tion 22 or ctherwise, Borrower hereby assigs
in an amount not to exceed the amounts unpai
other of Borrower’s rights (other than the right to any
under all insurance policies covering the Property, ipdofar as'stch rights are applicable to the coverage
of the Property. Lender may use the insurance protesds elther by repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ing ‘hsther or not then due.

6. Occupancy. Borrower shall occupy, establish, sntkas moperty as Borrower’'s principal residence
within 80 days after the execution of this Security Instrurner shall zontinue to occupy the Property as
Borrower’s principal residence for at least one year after the 8até of cicupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreascnably eld, or; ss extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of th petty
destroy, damage ot impair the Property, aliow the Property 1o desteriorat
Whether or not Borrower is residing in the Property, Borrower shall maiata F
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasi ‘Borrowe shail promptly repair the
Property if damaged to avoid further deterioration or damage. if insurafice or cd 'n}natlon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall reepons:ble for repairing
or restoring the Property only if Lender has released proceeds for such purpbses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ogress’ payments as the
work is completed. If the insurance or condemnation proceeds are not su ‘fepair or restore the
Property, Borrower is not relieved of Borrower’s obiigation for the compietio restoration.

Lender or its agent may make reasonable entries upon and inspections GLif it has rea-
sonable cause, l.ender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying su

respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-

' Note or this Security Instrument, and (b} any
f unearned premiums paid by Borrower)

yections. Borrower shall not
Nnmit waste on the Property.
Foperty in order to prevent

Borrower or any persons or entities acting at the direction of Borrower or with Borrgwer
consent gave matenally false mlsleadlng or maccurate mformatlor\ or statements to

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights us
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeity

Initials;
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LOAN #: 7005411
nforaement of alienwhich may attain priority over this Security Instrument orto enforce laws or regulations),

or {2) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
bpropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
roteptingand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

ender does not have to do 50 and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions autherized under this Section 9.

3 on aleasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
hall not, without the express written consent of Lender, alter or amend the

. oe nd Borrower was required to make separately designated pay-
ments toward the preamiums for "age tns_urance, Borrower shall pay the premiums required to obtain

coverage substantially equiv

Borrower shall continue to pay to Lenders
when the insurance coverage ceased to!
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is¥
rower any interest or earnings on such log;
if Mortgage Insurance coverage (in the ar
insurer selected by Lender agam hecomes

y paid in full, and Lender shali not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
nt and for the penod that Lender requires) provided by an

ntil Lender’s requirerment for Martgage
een Borrower and Lender providing for
such termmataon or until termination is required by Ap me'b : thing in this Section 10 affects Bor-

incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate thetr total risk on all such i orce from time to time, and may

e losses. These agreements

ke payments using any
source of funds that the mortgage insurer may have available (wh de funds obtained from
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Notg, 'anatherinst
other entity, or any affiliate of any of the foregoing, may receive (dlrec{‘i dip ct!V) amounts that derlve
from (or might be characterized as) a portion of Borrower’s payments for Mortg: o Insuranoe inexchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh :
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further
{a) Any such agreements will not affect the amounts that Borrowes ; ' to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not jri sé the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o
(b) Any such agreements will not affect the rights Borrower has - if any™- with-
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér law:
may include the right to receive certain disclosures, to request and obtain c nG
Mortgage Insurance, 10 have the Mortgage Insurance terminated automatically, &
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration _
the Property, if the restoration or repair is economically feasible and Lender's security is not lessepd
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LOAN #: 7005411
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Propesty to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
he repirs.and restoration in a single disbursement or in a series of progress payments as the work is

vipleted, tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
lisgellanedus Proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on such
Migcellanegus Proceeds. Ifthe restoration or repair is not economically feasible or Lender's security wouid
b@ iossen, he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
then due, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
applievirt the derprovided for in Section 2.
iptal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
sums secured by this Security Instrument, whether or not then due, with the excess,

ia e"‘ before the pamal taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds muitiplied by the
amount of the sums secured immediately before the parial taking, destruc-

truction, or loss in value of the Property in which the fair market value
parttal takrng destructron or loss in value is less than the amount
of the sums secured immg ately b %
and Lender otherwise agrea.in w
by this Security Instrument whe

the date the notice is given, Lender is authorized to collect
and apply the Miscellanecus Procee “to restoration or repair of the Property or to the sums secured

by this Security Instrument, whether

Miscellaneous Proceeds.
Borrower shall be in default if any

distnissed with a ruling that in Lender’s judgment, pr
impairment of Lender’s interest in the Property or rig
any award or claim for damages that arve atiributab¥
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or medification of amortization of the sums secured by

[ Hrwise modify amortization
of the sums secured by this Security Instrument by reason of any derfias & by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le ing any right or remedy
including, without limitation, Lender’s acceptance of payments fromith s, entities or Successors
in Interest of Borrower or in amounts less than the amount then duelsi I i waiver of or preclude
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns: d. Bofrower covenants
and agrees that Borrower's obligations and liahility shall be joint and se ver, any Borrower
who co-signs this Security instrument but does not execute the Note (a co~s§gne -signing this
Security instrument only fo rnortgage grant and convey the co-signer’s mteroé;‘t under the
is Security
fy forbear or
swithout the

make any accommodatlons with regard to the terms of this Security Instrument
co-signer's consent,
_Subjecttothe provrsrons of Section 18, any Successor in Interest of Borrowerwh

oblrgatlons and liability under this Security Instrument unless Lender agrees tg such release ik
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.
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LOAN #: 7005411

any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to

wower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ire expressly prohibited by this Securrty Instrument or by Apphcable Law.

: hmlts then: (a) any such loan charge shall be reduced by the amount necessary to reduce
o the permitted fimit, and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,

otices given by Borrower or Lender in cannection with this Security Instrument must
ce to Borrower in connection with this Security Instrument shall be deemed to have
Borfower wa "n mailed by first class mail or when actually deliverad to Borrower's notice
add ress if sent ¥y othey &, Natice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
Borrower has designated & ubetltute notice address by notice to Lender, Borrower shail promptly notify
Lender of Borrower'y thange

of address, then Borraw

ed'to have been given to Lender until actually received by Lender. If
Strument is also required under Applicable Law, the Applicable Law
wonding. rediyirement under this Security Instrument.
ity: Ru!e*s of Construction. This Security instrument shall be governed
n which the Property is iocated. Al rights and obligations
ject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicithy s parties to agree by contract or it might be silent, but
such silence shall not be construed as:a prohibitish against agreement by contract. In the event that any
provision or clause of this Security Instrimerit githe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secu rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine gerder; (b} words in the singular shall mean and
include the plural and vice varsa; and (¢) the word *m scle discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver

Security Instrument shall nést
any natice required by this Sec
requirement will satisfy the co
16. Governing Law; Seve
by federal law and the law of t
contained in this Security Instrurm

ihe Note and of this Security Instrument,
srrower. As used in this Section 18, “Inter-
ppedy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contre“c’r for eed; r_ne allment sales contract or escrow

However, this option shall not be exercized by Lender if euch é%ere}

If Lender exercises this option, Lender shall give Borrower not
provide a pericd of not less than 30 days from the date the notice is;
within which Borrower must pay all sums secured by this Security Ing!

right to reinstate; or (c) entry of a judgment enforcing this Security Instrumenf
Borrower: (a) pays Lender all sums which then would be due under this Secunt.
Note as if no acceleration had occurred (b) cures any default of any other covendi te

Security Instrument, and Borrower's obligation to pay the sums secured by this Security ingtz
continue unchanged. Lender may require that Borrower pay such reinstatement sums ari axp
ohe or more of the followmg forms, as selected by Lender {a) cash; (b) money order; {t) ce f

whose deposrts are insured by a federal agency, mstrumentalrty or entity; or (d) Electronic Fund §
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaill,

Initials:
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LOAN #: 7005411
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai Interest
, ha Note, (together with this Security Instrument) can be sold one or more times without prior notice to
= Sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic

under the Note and this Security Instrument and performs other martgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

wail b ) Wen wntten notice of the change which will state the name and address of the new Loan

tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

a class) that arises from the other party’s actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
til such Botrower or Lender has notified the other party (with such notice
reguirements of Section 15) of such alleged breach and afforded the other

this Section 20.
21. Hazardous Substanc
substances defined as toxic
the following substances: gaso
cides and herbicides, volatile s ’
materials; (b) “Environmental Law
is located that relate to health, safety
any response action, remedial action

used in this Section 21: (a) "Hazardous Substances” are those
LIS suhstances pollutants, or wastes by Environmental Law and

als containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property

Environmental Cleanup.

Borrower shall not cause or permit t
Substances, or threaten to release any Hazardous Substances on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Prog@erfy (a) that is in violation of any Environmental
Law, (b) which creates an Enwronmental Cond:tron or, jich, due to the presence, use, or release of
s the value of the Froperty. The preced-
g€ on the Property of smail guentities of

ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recognizes
maintenance of the Property (including, but not limite dous substances in consumer products).

Borrower shall promptly give Lender written noticg e {ayany.in) &stlgatlon claim, demand, lawsuit
or other action by any governmental of reguiatory agency o private par%y involving the Property and any

%arge release or threat of release
of any Hazardous Substance, and (c) any condition caused by thee iﬂ gence, use or reiease of a Hazard-
ous Substance which adversely affects the value of the Propeﬁy& Af: Bo

remedial actions in accordance with Enviconmental Law. Nothing
Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant

22, Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwisg
{a) the default; {b) the action required to cure the default; {c) a date, nét.)Je
the date the notice is given to Borrower, by which the default must be cured; ari
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right to
acceleration, the right to bring a court action to assert the non-existence of a défaysi
defense of Borrower to acceleration and sale, and any other matiers required 1o b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by this
Instrument without further demand and may invoke the power of sale and/or any other:

30 days from
that failure to

the remedies provided in this Section 22, including, but not limited to, reasonable attor,
and costs of title evidence.
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LOAN #: 7005411
if.Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
£e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
neer shall take such action regarding notice of sale and shall give such notices to Borrower and
v other ‘persons as Applicable Law may require. After the time required by Applicable Law and
fiet publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
blic aliction to the highest bidder at the time and place and under the terms designated in the
¢ of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement

andplace fixed in the notice of sale. Lender or its designee may purchase the Property

the statements made therein, Trustee shall apply the proceeds of the sale in
o all expenses of the sale, including, but notlimited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the
ntitled 10 it or 10 the clerk of the superior court of the county in which

23. Reconveyance
request Trustee to recoiiv

dencing debt secured by this
warranty to the perscror p
costs and the Trustee’s fe

payment of all sums secured by this Security Instrument, Lender shall

 Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without

gally entitled to it. Such person or persons shall pay any recordation

ting the reconveyance.

ance with Applicable Law, Lender may frorn time to time appoint

the Property, the successo'r. s a!é ucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property The Qperty is.mofiused principally for agricultural purposes.
"be.entiled to recover its reasonable attorneys fees and costs fn

e terms and covenants contained in this
recorded with it.

’7/6 \ (Seal)

DATE

\ \’Lb ' L(Seal)

| DATE

VALIA V. TSIPORE NKO

initiats: MY Y
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LOAN #: 7005411

COUNTY OF Sﬂé{g@[‘: ss:
[

fpersonally appeared before me MICHAEL.V. TSIPORENKO AND VALIA V.

e known to be the individual partyi described in and who executed
going instrument, and acknowledged that he/she/they signed the same as

ng voluntary act and deed, for the uses and purposes therein mentioned.
“hand and official seal this _7/ day of\ . g%l ig .

Notar} Public it and for the‘ﬁ}ite of
Washington, residing at __}

‘“I“IIIIHI"’
o 1y
O < 0"“51A SOU,J? I,‘,
.

" .
Lender: Peoples Bank & ettt K%
NMLS ID: 405872 § ¥ N, W
Loan Originator: Gena Strenile g < <o, YPuBye % =
NMLS ID: 484799 ! MMippge ¢ S
'é A 4 NE 15, 2019 o _.'_.':7.
2,9 ° o §

[ ] - .
f,’l'%'op WasH \"‘d‘o:\‘\\

\ )
KA
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LOAN #: 7005411
Exhibit A

The West 150° of the South 283 feet of that portion of the Southwest 1/4 of the Southeast
1/4 lying North™
of road known
that
portion lying®
2,as
conveyed to Skagit nty for road purposes by deed recorded October 23, 1945, under
Auditor's File
No. 384393,

Road in Section 2, Township 35 North, Range 4 East, W.M., EXCEPT

PARCEL "B"™:

The West 150 feet of the
1/4 of the

Southeast 7 of Section 2, Tow
County
Road.
Section 2, Township 35 North, Wamg 4 |

ip 35 Marth, Range 4 East, W.M., lying Northerly of the Mosier

st; Ptn. SW SE

~ GDEXA 0100
ANAEDEED (CLS)
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MIN: 1001359-0007005411-6

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO

SAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(‘MERS Rider’) is

de this 25th day of January, 2016, and is
incorporated s -amends and supplements the Deed of Trust (the “Security
Instrument”}6f the.s ‘date given by the undersigned (the “Borrower,” whether there
are one of more persons undersigned) to secure Borrower’s Note to

Peoples Bank, kartered Bank

(“Lender”) of the saa_m date
Instrument, which is i

22571 Mosier Road, Sedr

covering the Property described in the Security

volley, WA 98284,

In addition to the covenants aifd. agfegments made in the Security Instrument, Borrower
?IH:I Lender further covenant and hat the Security Instrument is amended as
ollows:

A. DEFINITIONS
1. The Definitions section o e Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrurie m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mort%‘age Electronic Registration Systen :
corporation that is the Nominee for Lender and is acting, f' lel
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679- M@RS MERS is
appointed as the Nominee for Lender to exercise the rights, duties aﬂd-@bllgatlons of
Lender as Lender may from time to time direct, including but nat
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or dlrectmg Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary ory
this Security Instrument. The term “MERS” includes any successérs as
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

__ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT Nﬁ’
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: LOAN #: 7005411
N%FER OF RIGHTS IN THE PROPERTY

ahsfer of Rights in the Property section of the Security Instrument is
ead.as follows:

rity. Instrument secures to Lender: (i) the repayment of the Loan, and
all renew

ns and modifications of the Note; and (ii} the performance of
Borrower's coverianisiand agreements under this Security Instrument and the Note.
For this fpun; ose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of salé, llowfing described property located in the
County [Ilype of Recording Jurisdiction] of
Skagit ame of Recording Jurisdiction]:

SEE "EXHIBIT &°
APN #: 350402-4-0

ACHED HERETO AND MADE A PART HEREOF.
007.& 350402-4-010-0201

which currently has the address of

[Street][City]
WA 98284 (“Property A
[State] [Zip Code)

TOGETHER WITH all the improvemeriis snow-0r, hereafter erected on the
property, and all easements, appurtenances, and fixtures ‘now or hereafter a part of
the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to'in th ecurity Instrument as the

“Property.”

Lender, as the beneficiary under this Security In t designates MERS
as the Nominee for Lender. Any notice required by Applicable LLaw or this Security
[nstrument to be served on Lender must be served o MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all inferests’ granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell:the Property;
and to take any action required of Lender including, but not lirited signing and
releasing this Security Instrument, and substituting a successor-iru: :

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conrié ;
Security Instrument must be in writing. Any notice to Borrower in connégction wit
Security Instrument shall be deemed to have been given to Borrower'w L
by first class mail or when actually delivered to Borrower's notice add?
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address:.s
the Property Address unless Borrower has designated a substitute notice *
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: LOAN #: 7005411
e 10 Lender. Borrower shall Jaromptty notify Lender of Borrower's change of
I Lender specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at
Arynotice to Lender shall be given by delivering it or by mailing it by first
Lender's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
er'muyst also be provided to MERS as Nominee for Lender until
nferast is terminated. Any notice provided by Borrower in connection
struiment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ave been given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

ERS’ Nongin
with this Sekl
actually received
shali not be deemed
any notice requirg
the Applicable Law
Security Instrument.

D. SALE OF NO HA E OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the
20.Sale of Note; C

or a partial interest in the Not

one or more times without prio
directs MERS to assign MERS

ment is amended to read as follows:

an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice to-Borrower. Lender acknowledges that until it
omies interest in this Security Instrument, MERS
remains the Nominee for Lender, with tlie authority to exercise the rights of Lender. A
sale might result in a change in thg exitity (known as the “Loan Servicer") that collects
Periodic Payments due under the, Hote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There aiso might-be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is wae of the Loan Servicer, Borrower
will be given written notice of the chang ich will state the name and address of
the new Loan Setvicer, the address to ¢ h payments should be made and any
other information RESPA requires in conngction with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan rviced by a Loan Servicer other
than the purchaser of the Note, the mortgage ng obligations to Borrower
will remain with the Loan Servicer or be trans uccessor Loan Servicer
and |{:ma not assumed by the Note purchaser u se provided by the Note
purchaser.

Neither Borrower nor Lender may commence; e:ioined to any judicial
action (as either an individual litigant or the member of ass)that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed. by reason, of, this Security
nstrument, until such Borrower or Lender has notified the giner party{with such notice
given in compliance with the requirements of Section 15) ti*sugh dlleged breach and
afforded the other party hereto a reasonable period after the giving of.such notice to
take corrective action. if Applicable Law provides a time pe ich"must elapse
before certain action can be taken, that time period will be degme “reasonable
for purposes of this paragraph. The notice of acceleration and opport gure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ¢ ityto take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. [n accordance with Applicable Law, Lend 3
may from time to time appoint a successor trustee to any Trustee appointed figteun
who has ceased to act. Without conveyance of the Property, the successok.t
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LOAN #: 7005411

sed to all the title, power and duties conferred upon Trustee herein and by
2w

il suc

A :ra.!j_ ab

¥ SIGHING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

i \L’ll'o \l'\gﬁ(Sean

ﬂ;) 2] l\JJ__(SeaI)

DATE

VALIA V. TSIPORENKD
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Exhibit A

South 283 feet of that portion of the Southwest 1/4 of the Southeast
1/4 lying Nort
of road known
that
portion lying'within:
2,as
conveyed to Skagit C
Auditor's File :
No. 384393,

Road in Section 2, Township 35 North, Range 4 East, W.M., EXCEPT
30 feet of the Southwest 1/4 of the Southeast 1/4 of said Section

for road purposes by deed recorded October 23, 1945, under

PARCEL "B™

The West 150 feet of the
1/4 of the

Southeast ? of Section 2, Tow
County
Road.
Section 2, Township 35 North, Karnige 4 East; Ptn. SW SE

h 688 feet of the South 868 feet of that portion of the Southwest

'Ip 35 Marth, Range 4 East, W.M., lying Northerly of the Mosier
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