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DATE AND PARTIES. The date of this*[Jeed Of

t (Security Instrument) is January 25,
2018. The parties and their addresses are:

GRANTOR: . CHICAGO TITLE
JASON L. RAGSDALE (ﬂ 200215 ?

Po Box 5974
Bellingham, WA 98227

TERRY L. BIRDSELL
5839 Southview Lane
Ferndale, WA 98248

Jason Ragsdale, a single man and Terry Birdsell, a married ma

TRUSTEE:
CHICAGQO TITLE COMPANY
a Washington Corporation
425 Commercial 5t
Mt. Vernon, WA 98273

Jason L. Ragsdale
Washington Deed Of Trust
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toes hereby irrevocably grant, convey and sell to Trustee, in trust for the
ower of sale, the following described property:

Willamette Meridian, des

Beginning at a point on ¢
distance of 300 feet Soutk
thence West parallel with the
thence Southerly along said sk
said Government Lot 7;

thence East to the right-of-way line
thence Northerly following said right o the peint of beginning.

EXCEPT the North 60 feet thereof,
PARCEL B:

n as the Northern Pacific Railroad,
ange 4 East of the Willamette

Meridian, lying between the Easterly extension of b
tract sold to Michael F. Kerwick, et ux, by contract rec
File No. 8010300056, records of Skagit County, Wa;

EXCEPT that portion thereof, if any, lying within the existi
Highway 9.

All situated in Skagit County, Washington

The property is located in Skagit County at 17522 State Route 9, Motat
98274, g

Together with all rights, easements, appurtenances, royalties, mineral rights,
all water and riparian rights, wells, ditches and water stock, crops, timB
payments or third party payments made to crop producers and all existing ¢
improvements, structures, fixtures, and replacements that may now, or at any’
future, be part of the real estate described (all referred to as Property), Th

Jason L, Ragsdale
Washington Dead Of Trust
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Debts. The following debts and all extensions, renewals, refinancings,
d replacements, A promissory note or other agreement, No. 340558 L11,
2018, from Grantor to Lender, with a loan amount of $392,000,00,

present and future debts from Grantor to Lender, even if this Security
pegifically referenced, or if the future debt is unrelated to or of a different
ore than one person signs this Security Instrument, each agrees
| sssincurred either individually or with others who may not sign this

Security Instrumen Nc;as* ng in this Security Instrument constitutes a commitment to make
additional or futur advances. Any such commitment must be in writing. This
Security Instrumest cure any debt for which a non-possessory, non-purchase
money security inte d in "household goods” in connection with a "consumer
loan,” as those ter ined by federal law governing unfair and deceptive credit
practices. This Securit ill not secure any debt for which a security interest is
created in "margin stock" apd der does not obtain a "statement of purpose,” as defined
' ¥ urities. This Security Instrument will not secure

spect to that other debt, to fulfill any necessary
ns p#-Regulations Z and X that are required for lcans

any other debt if Lender fa
requirements or conform to any li
secured by the Property.

C. Sums Advanced. All sums advan Gl
this Security Instrument.

nd expenses incurred by Lender under the terms of

3. PAYMENTS. Grantor agrees that all payments undi )
due and in accordance with the terms of the Secu

4. WARRANTY OF TITLE. Grantor warrants that.Gran:
estate conveyed by this Security Instrument and B
sell the Property 1o Trustee, in trust, with power o
Property is unencumbered, except for encumbrances of

5. PRIOR SECURITY INTERESTS. With regard to any o
agreement or other lien document that created a prior sec
Property, Grantor agrees:

he Secured Debts will be paid when
and this Security Instrument.

is or will be lawfully seized of the
itg, wrevocably grant, convey and

A. To make all payments when due and to perform or comp
B. To promptly deliver to Lender any notices that Grantor recei

C. Not to allow any modification or extension of, nor to request
any note or agreement secured by the lien document without Lends

6. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, li
lease payments, ground rents, utilities, and other charges relating to the"f
Lender may require Grantor to provide to Lender copies of all notices that suc
and the receipts evidencing Grantor's payment. Grantor will defend title to th
any claims that would impair the lien of this Security Instrument.

parties who supply labor or materials to maintain or improve the Property.

Jason L, Ragsdale
Washington Deed Of Trust
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"E ON SALE OR ENCUMBRANCE. l.ender may, at its option, declare the entire balance of
ired Debt to be immediately due and payable upon the creation of, or contract for the
f, any lien, encumbrance transfer or sale of all or any part of the Property. This right

DITION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL.
perty in good condition and make all repairs that are reasonably
ot commit or allow any waste, impairment, or deterioration of the
et the Property free of noxious weeds and grasses. Grantor agrees

Grantor wiil
necessary. Grantm‘ W

that the nature «
written consent,

t permit any change in any license, restrictive covenant or
easement without Le

ritten consent. Grantor will notify Lender of all demands,

aﬁtor has the right to remove items of personal property
at bec:ome worn or obsolete provided that such personal

prior written consent excep!
comprising a part of the Proper

replacement of personal property witl
Security Instrument. Grantor will no
written consent.

Lender or Lender's agents may, at Lend option, enter the Property at any reasonable time
and frequency for the purpose of inspecting; valuatlng appraising the Property. Lender will
give Grantor notice at the time of or before an pection, valuation, or appraisal for
on-going due diligence or otherwise specifying g urpose. Any inspection, valuation

on Lender's inspection, valuation or appraisal for it
by law.

contained in this Security Instrument, Lender may, witho
performed. Grantor appoints Lender as attorney in fact to
amount necessary for performance. Lender's right to perfo
obligation to perform, and Lender's failure to perform will not preg
any of Lender's other rights under the law or this Security Instriime
the Property is discontinued or not carried on in a reasonable manner
necessary to protect Lender's security interest in the Property, i
construction,

11. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably assign
Lender as additional security all the right, title and interest in the following (Pr

A. Existing or future leases, subleases, licenses, guaranties and any othe
agreements for the use and occupancy of the Property, including but not
extensions, renewals, modifications or replacements {Leases).

B. Rents, issues and profits, including but not limited to security deposits, mini
percentage rents, additional rents, common area maintenance charges, parking cha

=]

bal

Jason L, Ragsdale
Washington Deed Of Trust
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state taxes, other applicable taxes, insurance premium contributions, liquidated damages
sligwing default, cancellation premiums, "loss of rents” insurance, guest receipts, revenues,
’a%‘tles proceeds, bonuses, accounts, contract rights, general intangibles, and all rights
which Grantor may have that in any way pertain to or are on account of the use
of the whole or any part of the Property (Rents),

item listed as Leases or Rents is determined to be personal property, this
5o be regarded as a security agreement. Grantor will promptly provide Lender
ases and will certify these Leases are true and correct copies. The
ravided an execution of the Assighment, and all future Leases and any
‘rgspect to these Leases will be provided immediately after they are
llect, receive, enjoy and use the Rents so long as Grantor is not in

other informatio
executed. Granto
default. Grantdy
ritten consent. Upon default, Grantor will receive any Rents in
ot commingle the Rents with any other funds. Grantor agrees
ediately effective between Grantor and Lender and effective
of this Assignment. This Security Instrument will remain
ion period until the Secured Debts are satisfied. As long

that this Security Insir
as to third parties on the
effective during any sta

Grantor, at its sole cost and expense, will keep,
observe and perform, and require. all arties to the Leases to comply with the Leases and
any applicable law. If Grantor or %0 the Lease defaults or fails to observe any
applicable law, Grantor will promptly ootify'Lender. If Grantor neglects or refuses to enforce
compliance with the terms of the , then Lender may, at Lender's option, enforce
compliance. Grantor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or
accept the surrender of the Property coueked by the-leases {unless the Leases so require)
without Lender's consent. Grantor will not assign

Leases and Rents without Lender's prior written-
liable for the Property's maintenance, depreciation
acts to manage, protect ar preserve the Proper
Lender's gross negligence or intentional torts.
hold Lender harmless for all liability, loss or damage th
exercise any of its remedies against any party obligated
is not farm land or the homestead of Grantor or Grantor's-su
that Lender is entitled to notify Grantor or Grantor's tenants t
to become due directly to Lender after such recording, how

leases, licenses and landlords

r losses or damages when Lender
r Iosses and damages due to

| eases. When the Property
interest, Grantor agrees

< agrees not to notify
uft and demands

after Lender makes this notification and demand to Grantor. When tf
the homestead of Grantor or Grantor's successor in interest, Lende:
Security Instrument by taking possession of the Property for the purpose,
but Lender may seek the appointment of a receiver to take charge of the Fr
Rents for non-homestead Property, and apply the Rents under this Assignmert

‘tlng Rents,
ct the

12. DEFAULT. Grantor will be in default if any of the following events (knowrs
collectively as an Event of Default) occur:

A. Payments. Grantor fails to make a payment in full when due.

Jason L. Ragsdale
Washington Dead Of Trust
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Insolvency or Bankruptey. The death, dissolution or insolvency of, appeintment of a
eiver by or on behalf of, application of any debtor relief law, the assignment for the
E'flt of creditors by or on behalf of, the voluntary ar involuntary termination of existence

ankruptey, reorganization, composition or debtor relief law by or against
rower, or any co-signer, endorser, surety or guarantor of this Security
sty other obligations Borrower has with Lender.

Grantor fails to perform any condition or to keep any promise or

covenant of t Instrument,

E. Other Dog;

Lender.

G. Misrepresentatio
financial information
made or provided.

akes any verbal or written statement or provides any
inaccurate, or conceals a material fact at the time it is

H. Judgment. Grantor fails,

|. Forfeiture. The Property i
by a legal authority.

notifying Lender before making suc

K. Property Transfer. Grantor tran
property. This condition of default, as

L. Property Value,
declined or is impaired.

M. Insecurity. Lender determines in good faith that'e |
in Grantor's financial condition from the conditionssset forth in Grantor's most recent

to the balance owing under the Secured Debts. Lender may i
insurance benefits or refunds that may be available on Grantor's defa

All remedies are distinct, cumulative and not exclusive, and Lender is entitlé
provided at law or equity, whether or not expressly set forth. The acceptance by
sum in payment or partial payment on the Secuwred Debts after the balance:

right to require full and complete cure of any existing default. By not exercising any.re

Jason L, Ragsdale
Washington Deed OF Trust
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er does not waive Lender's right to later consider the event a default if it continues or

luation, appraisal or protectlon of Lender's rights and remedies under thls
ent or any other document relating to the Secured Debts. Grantor agrees to
der to inspect, valuate, appraise and preserve the Property and for any
releasing the Property from this Security Instrument. Expenses include,
torneys' fees, court costs and other legal expenses. These expenses
rmediately. If not paid immediately, these expenses will bear interest
til paid in full at the highest interest rate in effect as provided for in
In addition, to the extent permitted by the United States
grees 10 pay the reasonable attorneys' fees incurred by Lender to
terests in connection with any bankruptcy proceedings initiated by

from the date of_k
the terms of thi

local laws, regulations, ordinaigs
concerning the public health, safs

="'are or environment, The term includes, without
limitation, any substances defined as zardous material,” "toxic substance," "hazardous
waste," "hazardous substance," or "regulatéd substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A, Except as previously disclosed and ackr
Substance has been, is, or will be located, i:at
handied by any person on, under or about thé
business and in strict compliance with all applicable E;

dangerous to the public health, safs

manufactured, treated, refined, or
%cept in the ordinary course of
al Law.

to Lender, Grantor has not
azardous Substance on the

B. Except as previously disclosed and acknowledg
and will not cause, contribute to, or permit the relea
Property.

C. Grantor will immediately notify Lender if (1) a release 0

w concerning the
n accordance

Property. In such an event, Grantor will take all necessary rem
with Environmental Law.

D. Except as previously disclosed and acknowledged in writing toLend
knowledge of or reason to believe there is any pending or threatened iny
proceeding of any kind relating to {1} any Hazardous Substance located:
the Property; or {2) any violation by Grantor or any tenant of any Efy
Grantor will immediately notify Lender in writing as soon as Grantor has reds:
there is any such pending or threatened investigation, claim, or proceeding,
event, Lender has the right, but not the obligation, to participate in any such,
including the right to receive copies of any documents relating to such proceeding

Jason L. Ragsdate
Washington Deed Of Trust
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Except as previously disclosed and acknowledged in writing to Lender, Grantor and every
it. have been, are and will remain in full compliance with any applicable Environmental

storage tanks, private dumps or open wells located on or under the Property
ank, dump or well will be added unless Lender first consents in writing.

cause any tenant to permit, Lender or Lender's agent to enter and
nd review all records at any reasonable time to determine {1} the

atyre of any Hazardous Substance on, under or ahout the Property;
, nature, and magnitude of any Hazardous Substance that has
t the Property; or (3) whether or not Grantor and any tenant

{2) the existence, Ior;

been released on

repare an environmental audit of the Property and to
The choice of the environmental engineer who

J. Lender has the right, but net-t ! étion, to perform any of Grantor's obligations under
this section at Grantor's expense.

K. As a consequence of any breaé epresentation, warranty or promise made in this
section, (1) Grantor will indemnify<and hold Lender and Lender's successors or assigns
harmless from and against all los claims, demands, liabilities, damages, cleanup,
response and remediation costs, penaities and expenses, including without limitation all
costs of litigation and attorneys' fees, which L : Lender's successors or assigns may
sustain; and (2} at Lender's discretion, Lendér sfhay release this Security Instrument and in
return Grantor will provide Lender with colla -

without prejudice to any of Lender's rights under-thi

L. Notwithstanding any of the language containe
contrary, the terms of this section will survive any fo
Instrument regardless of any passage of title to Lendé
all of the Property, Any claims and defenses to the con

16. CONDEMNATION. Grantor will give Lender prompt notice, ¢ pending or threatened
action by private or public entities to purchase or take any“g Property through
condemnation, eminent domain, or any other means. Grantor au 765 der to intervene in
Grantor's name in any of the above described actions or claims. Gr to Lender the
proceeds of any award or claim for damages connected W|th a condey ther taking of
¥ be applied
he terms of

strument.

ecurity Instrument to the

satisfaction of this Security

spaaltlon by Lender of any or
waived,

as provided in this Security Instrument This assignment of proceeds is su,
any prior mortgage, deed of trust, security agreement or other lien documerit.

17. INSURANCE. Grantor agrees to keep the Property insured against the"ri
associated with the Property. Grantor will maintain this insurance in the &
requites. This insurance will last until the Property is released from this Securit

Jason L, Ragsdale
Washington Deed Of Trust
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scured Debts. Grantor may choose the insurance company, subject to Lender's approval,
h will not be unreasonably withheld.

policies and renewals shall include a standard "mortgage clause” (or "lender loss
laise") endorsement that names Lender as "mortgagee" and "loss payee”. If required
insurance policies and renewals will also include an "additional insured”
at names Lender as an "additional insured". If required by Lender, Grantor

iila comprehensive general liability insurance and rental loss or business
_in amounts and under policies acceptable to Lender, The comprehensive
ce must name Lender as an additional insured. The rental loss or
ance must be in an amount equal to at least coverage of one year's
scrow account deposits ({if agreed to separately in writing).

insurance policies and-pr ass to Lender to the extent of the Secured Debts.

Grantor will immediatel

r of cancellauon or termination of msurance If Grantor
the Property and Grantor wi ar‘the insurance on Lender's demand. Lender may demand
that Grantor pay for the insura erite, or Lender may add the insurance premiums to the
balance of the Secured Debts iterest on it at the rate that applies to the Secured
originally required of Grantor, may be written
ose, and may be written at a higher rate than
tHe insurance, Grantor acknowledges and agrees
ay receive commissions on the purchase of this

by a company other than one Grantor woul
Grantor could obtain if Grantor purchas
that Lender or one of Lender's affiliates:
insurance.

18. ESCROW FOR TAXES AND INSURANCE. Granm
funds for taxes and insurance in escrow.

19. SUCCESSOR TRUSTEE. Lender, at Lender's'gpti
and appoint a successor without any other fornmial . designation in writing. The
successor trustee, without conveyance of the Property d to all the title, power and
duties conferred upon Trustee by this Security Instrument and a able law,

20. USE OF PROPERTY. The real property conveyed by
principally for agricultural purposes.

ill not be required to pay to Lender

om time to time remove Trustee

United States of America, and to the extent required, by the la
Property is located, except to the extent such state laws are preempte

22. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Ci
this Security Instrument are independent of the obligations of any oth
sue each Grantor individually or together with any other Grantor. Lender 1
of the Property and Grantor will still be obligated under this Security
remaining Property. Grantor agrees that Lender and any party to this Security
extend, modify or make any change in the terms of this Security Instrument or gn
debt without Grantor's consent. Such a change will not release Grantor from the
Security Instrument, The duties and benefits of this Security Instrument will bin
the successors and assigns of Lender and Grantor.

Jason L. Ragsdale
Washington Deed Of Trust
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AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
dath. or modified by oral agreement., No amendment or maodification of this Security
is effective unless made in writing and executed by Grantor and Lender. This
yment and any other documents relating to the Secured Debts are the complete
ession of the agreement. If any provision of this Security Instrument is
then the unenforceable provision will be severed and the remaining provisions
rosable,

OCUMENTS AND RECORDING FEES. Unless otherwise required
iven by delivering it or mailing it by both first class and either
rn receipt requested, to the appropriate party's addrass listed in

by law, any nofice wi
registered or certified m,

o all Grantors. Grantor will inform Lender in writing of any
rther application information. Grantor will provide Lender
tion Lender requests to effectively mortgage or convey
penses, charges and taxes in connection with the
strument. Grantor agrees to sign, deliver, and file
that Lender may consider necessary to perfect,
continue, and preserve Grantor's oliliga ander this Security Instrument and to confirm
Lender's lien status on any Property, and
in connection with the preparation an

GRANTOR:

=

as .@ysdale

Terry irdsell {/

Jason L. Ragsdale
Washington Deed Of Trust
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KHOWLEDGMENT.
OF WASHINGTON, COUNTY OF WHATCOM ss.

t | know or have satisfactory evidence that Jason L. Ragsdale , and Terry L. Birdsell
ersonis) who appeared before me, and said person{s) acknowledged that
ned this instrurmment and acknowledged it to be a free and voluntary act for the

e

\(Mry@b‘ﬁc:ﬁ and for the State of
Washington, residing at}
‘le

REQUEST FOR RECO
{Not to be completed until paid in fu
TO TRUSTEE:

The undersigned is the holder of the note or notes secured-hy
note or notes, together with all other indebtedness secured by !

Instrument. Said
‘Sectirity Instrument, have
1ent, which is delivered
hereby, and to reconvey, without warranty, all the estate now held-by v er this Security

Instrument to the person or persons legally entitied thareto.

(Authorized Lender Signature) (Date}

Jason L, Ragsdale
Washington Dead Of Trust
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