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IDAHO FALLS, I

Prepared by:
CALIBER HOMELO
3701 REGENT BLVD,, SU
IRVING, TX 75063

Loan Number 1949877481
MERS Number 100820919498774816
FHA Case No.

“DEED OF TRUST 566-1752531-703

DEFINITIONS

Words used in multiple sections of this docu
10, 12, 17, 19 and 21, Certain rules regarding
Section 15.

¢ defined below and other words are defined in Sections 3,
usage of words used in this document are also provided in

(A)  "Security Instrument" means this document, whi
Riders to this document,

(B) "Borrower" is MICHAEL P CAUGHLIN AN
Borrower is the trustor under this Security Instrument.
(C) "Lender" is CALIBER HOME LOANS, INC.. Lender

ANUARY 21, 2016, together with all

AUGHLIN, HUSBAND AND WIFE,

75063. e
{D) "Trustee" is GUARDIAN NORTHWEST TITLE AND ES )
MOUNT VERNON WA 98273. ‘
(E} "MERS" is the Mortgage Electronic Registration Systems, Inc.
nominee for Lender for this Loan, and attached a MERS Rider to this Sed
Borrower, which further describes the relationship between Lender and MEK
and amends and supplements this Security Instrument. ;
(F}  “Note” means the promissory note signed by Borrower and dated JANUAR
that Borrower owes Lender TWO HUNDRED TWELVE THOUSAND FOUR
AND 00/100THS Dollars (U.S, $212,417.00) plus interest. Borrower has promised
Periodic Payments and to pay the debt in full not later than FEBRUARY 01, 2046. ¢
() “Property” means the property that is described below under the heading “Trans
Property.”
(H) “Loan” means the debt evidenced by the Note, plus interest, late charges due under o
sums due under this Security Instrument, plus interest.
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Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
re4a.be executed by Borrower [check box as applicable]:

m Rider {1 Growing Equity Rider 0 Adjustable Rate Rider
lopment Rider [J Graduated Payment Rider O Non-Owner Occupied Rider

O Rehabilitation Loan Rider &= MERS Rider

| controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final, non-

(L) “Electronic Funds Transi€
draft, or similar paper instrument; fated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 3 rsifuet, or authorize a financial institution to debit or credit an

(M) “Escrow Items” means those items that'ar fibed in Section 3.
(N} “Miscellaneous Proceeds” means any gompensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid. under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnatién or other taking of all or any part of the Property; (iii}
conveyance in lien of condemnation; or (iv) misrepresentations’ 0 issions as to, the value and/or condition
of the Property.
(0) “Mortgage Insurance™ means insurance protectirig Lender a2
Loan.
{P) “Periodic Payment” means the regularly scheduled amo
Note, plus (i} any amounts under Section 3 of this Security Instru
(Q) “RESPA”™ means the Real Estate Settlement Procedu
implementing regulation, Regulation X (24 C.F.R. Part 3500), as the
any additional or successor legislation or regulation that governs t
Security instrument, “RESPA™ refers to all requirements and restricti
“federally related mortgage loan” even if the Loan does not qualify as a
RESPA,

(R) “Secretary” means the Secretary of the United States Department of Housi
his designee.
(S)  “Successor in lnterest of Barrower” means any party that has taken title t

st the nonpayment of, or default on, the

11.8.C. §2601 et seq.) and its
imended from time to time, or
ubiject “matter. As used in this

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,.<x
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under this'Ser
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Truste u
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ale, the following described property located in the ____County __ [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

PTION ATTACHED HERETO AND MADE PART HEREOF

acddress of 501 SHANTEL ST

[Street]
, Washington 98274 {"Property Address"):
[Zip Code]

improvements now or hereafter erected on the property, and all easements,
hereafier a part of the property. All replacements and additions shall also be
nt. All of the foregoing is referred to in this Security Instrument as the

appurtenances, andfixture
covered by this Securlty
"Property."
rrowet is lawfully seised of the estate hereby conveyed and has the
roperty d that the Property is unencumbered, except for encumbrances of
generally the title to the Property against all claims and demands,
subject to any encumbrances of

THIS SECURITY INSTR
covenants with limited variations®
propetty. ‘
UNIFORM COVENANTS. Borrowés ¢

1. Fayment of Principal, Interest, E
principal of, and interest on, the debt eviden(
also pay funds for Escrow [tems pursuant
Instrument shall be made in U.S. currency.

Note and late charges due under the Note, Borrower shall
Payments due under the Note and this Security
er, if any check or other instrument received by Lender as

sender unpaid, Lender may require that any or
trument be made in one or more of the

check or cashler s check, provided any such check is dra
federal agency, instrumentality, or entity; or (d) Electronic’ : ‘
Payments are deemed recewed by Lender when receiV 3, designated in the Note or at such

! visions in Section 14. Lender

current, Lender may accept any payment or partial payment in
waiver of any rights hereunder or prejudice to its rights to refuse such payin payments in the future,
but Lender is not obligated to apply such payments at the time such pa O3 . If each Periodic
Payment is applied as of its scheduled due date, then Lender need not p h pnapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the mxeurr
do so within a reasonable period of time, Lender shall either apply such funds vrréturn thetn to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance und ‘Note jmmediately prior
to foreciosure. No offset or claim which Borrower might have now ot in the futu / der hall relieve
Borrower from making payments due under the Note and this Security Instrument s
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this &
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or t
the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, tlo
hazard insurance premiums, as required;

FLIIA WASHINGTON DEED OF TRUST (9/14)
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kird, to interest due under the Note;
ousth, to amortization of the principal of the Note; and,

tion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
or postpone the due date, or change the amount, of the Periodic Payments.

row Items. Borrower shall pay to Lender on the day Periodic Payments are due under
s paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
ottief-items which can attain priority over this Securlty Instrument asa hen or encumbrance

on the Propérfy; (b,
insurance required by nder Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the
e:by the Secretary instead of the monthly Mortgage Insurance premiums. These

At origination or at any time during the term of the Loan, Lender may require

be paid under this Secﬁtm '
Borrower's obligation to pa;
pay to Lender Funds for any

Il pay Lender the Funds for Escrow Items unless Lender waives
any or all Escrow Items. Lender may waive Borrower's obligation to
tems at any time. Any such waiver may only be in writing. In the

Items for which payment of Fun
Lender receipts evidencing such paj

obligated under Section 9 to repay to Lender
Escrow ltems at any time by a notice given in
ired under this Section 3.
{a) sufficient to permit Lender to apply the
ximum amount a lender can require under
 current data and reasonable estimates of
able Law.
federal agency, instrumentality,
sured) or in any Federal Home
- than the time specified under
annually analyzing the escrow
ds and Applicable Law
pplicable Law requires

or entity (including Lender, if Lender is an institution whose dcp:u
Loan Bank. Lender shall apply the Funds to pay the Escrow it
RESPA. Lender shall not charge Borrower for holding and apply :
account, or verifying the Escrow Items, unless Lender pays Borrowerinteré
permits Lender to make such a charge. Unless an agreement is made i
interest to be paid on the Funds, Lender shall not be required to pay Bo
Funds. Borrower and Lender can agree in writing, however, that interest ‘shall.
shall give to Borrower, without charge, an annual accounting of the Funds as reiaf

If there is a surplus of Funds held in escrow, as defined under RESPA, Len
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds he
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali
necessary (o make up the shortage in accordance with RESPA, but in no more than T’i

all accgant to Borrower
% defined under
amount
ents, If

by RESPA, and Borrower shall pay to Lendcr the amount necessary to make up the defi
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pr
Borrower any Funds held by Lender.
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harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
srty which can attain priority over this Security Instrument, leasehold payments or ground rents on the

and Community Association Dues, Fees, and Assessments, if any. To the extent that these
ltems, Borrower shall pay them in the manner provided in Section 3.

that any part of the Praperty is subject to a lien which can attain priority over
ay give Borrower a notice identifying the lien, Within 10 days of the date on
prrawer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

5. Property Insueasi
Property insured against lo
hazards including, but not fimii
insurance shall be maintaine
requires, What Lender requires purs

rds included within the term "extended coverage,” and any other
uakes and floods, for which Lender requires insurance. This
3% (including deductible levels) and for the periods that Lender
the preceding sentences can change during the term of the Loan.
; se~Shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which 5 i’)e exercised unreasonably. Lender may requlre Borrower to

pay, m connection with this Loan, e

which reasonably might affect such determination or
e payment of any fees imposed by the Federal Emergency
w of any flood zone determination resulting from an objection

certification. Botrower shall also be respon51b
Management Agency in connection with the rev
by Borrower.

o obligation to purchase any particular
ender, but might or might not protect
against any risk, hazard or liability

obtained. Any amounts disbursed by Lender under this Sectio
secured by this Security Instrument. These amounts shall beariiters
disbursement and shall be payable, with such interest, upon notice frotixLernde

All insurance policies required by Lender and renewals of such poli; :
to disapprove such policies, shall include a standard mortgage clause, anc£ hall niim Lender as mortgagee
i ms ant efigwal certlﬁcates If

Borrower obtams any form of insurance ¢overage, not otherwise rcqulrcd b
destruction of, the Property, such policy shall include a standard mortgage cla
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
make proof of foss if not made promptly by Barrower. Unless Lender and Borrower othg
any insurance proceeds, whether or not the underlying insurance was required by Lendef
restoration ot repair of the Property if the restoration or repair is economically feasible and Lend
not lessened. During such repair and restoration period, Lender shall have the right to hold
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has besn ce:
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disbér
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shall not be required to pay Borrower any interest of earnings on such proceeds. Fees for
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
obligation of Borrower. If the restoration or repair {s not economically feasible or Lender's
ssened, the msurance procccds shall be applied to the sums secured by this Security

wer does not respond w1thm 30 days to a notice from Lender that the insurance
im, then Lender may negotiate and settle the claim. The 30-day peried will
begin when the notice is given ither event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to endet (a) Borrower s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under,

the right to any refundg
Propetty, insofar as such ri
proceeds either to repair ory

e app‘éléable to the coverage of the Property. Lender may use the insurance
roperty or to pay amounts unpaid under the Note or this Security

6. Occupancy. Borrower shall-dcg establish, and use the Property as Borrower's principal residence
within 60 days after the executiorn ' Instrument and shall continue to occupy the Property as
Borrower's principal residence for at- ‘after the date of occupancy, unless Lender determines that
this requirement shall cause undue hardsh
are beyond Borrower's control.

deteriorate or commit waste on the Property. Borrower
shall maintain the Property in order to prevent the:Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Seatipn 5 that repa%r or restoration is not economically feasible,

condemnation proceeds are paid in connection with damagé te'the Property, Borrower shall be responsible for
iri ds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payme jes of progress payments as the work is
completed If thc insurance or condemnatlon proceeds afe- not ajﬁ' 1e i
r or restoration.

operty, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Bgeurity, nstrument, first to any delinquent
amounts, and then to payment of principal. Any application of the procseds to f
postpane the due date of the monthly payments or change the amount of such paymen
Lender or its agent may make reasonable entries upon and inspectior‘és of the Pr:

8. Borrower's Loan Application, Borrower shall be in default if, durmg
Barrower or any persons or entities acting at the direction of Borrower ot with Bo
gave materially false, misleading, or inaccurate information or statements to Lender(Gr
with materia information) in connection with the Loan. Material representations include; by
representations concerning Borrower's occupancy of the Property as Borrower's principal p

9, Protection of Lender's Interest in the Property and Rights Under this Secu
Borrower fails to perform the covenants and agreements contained in this Security Instrument, 4/
proceeding that might significantly affect Lender's interest in the Property and/or rights un
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for efifor
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or¥
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Ll} ned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

roperty, and securing and/or repairing the Property. Lender s actions can include, but are not
ing any sums secured by a Iien which has priority over this Security Instrument; (b} appearmg

buf is not
windows,
utilities fu

i pipes, eliminate building or other code violations or dangerous conditions, and have
:though Lender may take action under this Sectlon 9, Lender does not have to do so

Any amoun S
by this Security Instrument,
shall be payable, with suck-intefestupen notice from Lender to Borrower requesting payment.
If this Secunty instmm ¢ 1 Ja7o i asehold, Borrower shall comply with all the provisions of the lease. If
' ‘the teasehold and the fee title shall not merge unless Lender agrees to

Property, if the restoration or repair i
repair and restoration period, Lender 18y
had an opportunity to inspect such Propery
provided that such inspection shall be undertaf
single disbursement or in a series of progres nts as the work is completed. Uniess an agreement is made
in writing or Applicable Law requires interest te be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnmgs"im"such Miscellaneous Proceeds, If the restoration or repair is
not economically feaSIble or Lender 3 secunty would be lesse :Miscellaneous Proceeds shall be applied to
{ e, “with the excess, if any, paid to Borrower.
Section 2.
perty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumént;-whetiier.or.net then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in valu r
of the Property immediately before the partial taking, destruction, tr las; lue is equal to or greater than the
amount of the sums secured by this Security Instrument immediately bef
loss in value, unless Borrower and Lender otherwise agree in writing,
Instrument shall be reduced by the amount of the Miscellaneous Proceeds, y the following fraction:
(a) the total amount of the sums secured immediately before the partial ~tipn or loss in value
divided by (b) the fair market value of the Property immediately before the pértia “takifigydestruction, o loss in
value. Any balance shall be paid to Borrower,

ured by this Security

sums secured immediately before the partial taking, destruction, or loss in value, unlgss
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums s
Instrument whether or not the sums are then due.
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, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
=.==the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
it, could result in forfeiture of the Property or other material impairment of Lender’s inferest in

rovided in Section 18, by causing the action or proceeding to be dismissed with a ruling
t, precludes forfeiture of the Property or other material impairment of Lender's interest
) ;ghf tinder this Security Instrument. The proceeds of any award or claim for damages that
are attributi 'lrment of Lender's interest in the Property are hereby assigned and shall be paid to

Lender.

; Forbearance By Lender Not a Waiver, Extension of the time for payment
C4bre-sums secured by this Security Instrument granted by Lender to Borrower
all not operate 1o release the liability of Borrower or any Successors
required to commence proceedings against any Successor in Interest
agyment or otherwise modify amortization of the sums secured by

xerc1smg any right or remedy including, without limitation, Lender's
$'ar Successors i in Interest of Borrower or in amounts less than

agrees that Borrower's obligations and liabil
this Security Instrument but does not execuf ote(a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signei's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
%tend, modifi forbear or make any accommodations with
regard to the terms of this Security lnstrument or the Note wit i co-signer’s consent.

:st of Borrower who assumes Borrower's
d oy Lender, shall obtain all of Borrower's
leased from Borrower's obligations

obligations under this Security Instrument in wntmg, an
rights and benefits under this Security Instrument, Borro :
and liability under this Security Instrument unless Lender agfees
agreements of this Security [nstrument shall bind (except as provi
and assigns of Lender.
13. Loan Charges. Lender may charge Borrower fees - s
Borrower's default, for the purpose of protecting Lender's interest in ihe-Ffopetty.and's]
Instrument, including, but not limited to, attorneys' fees, property inspection-and vajuition fees. Lcndcr may
collect fees and charges authorized by the Secretary. Lender may not cha
by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and 1 ity interprcted so that
the interest or other loan charges collected or to be collected in connection with I the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary, t9 reduct he harge to the
permitted limit; and (b) any sums already collected from Borrower which excee ed’ limits will be
refunded to Borrower., Lender may choose to make this refund by reducing the principa
by making a direct payment to Borrower. If a refund reduces principal, the reduction wi
prepayment with no changes in the due date or in the monthly payment amount unless the
writing to those changes. Borrower's acceptance of any such refund made by direct paymen
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
14, Notices. All notices given by Borrower or Lender in connection with this Security Ins rume
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to°
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rrower when mailed by first class mail or when actuaily delivered to Borrower's notice address if sent
" ottier means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expresélyreg ifes otherwise. The notice address shall be the Property Address unless Borrower has designated a
address by notice to Lender. Borrowcr shall promptly notify Lender of Borrower's change of

g:: f-dddress through that specified procedure. There may be only one dcs1gnatcd notice address

«Tsirument at any one time. Any notice to Lender shall be given by delivering it or by
| to Lender's address stated herein unless Lender has designated another address by
ice in connection with this Security [nstrument shall not be deemed to have been
sreceived by Lender. If any notice required by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding requirement

under this Security. hstry em
15. Governing Law; $¢ rability; Ruies of Construction, This Security Instrument shall be governed

by federal law and the law of the-jusisdiction in which the Property is located. All rights and obligations
it subject to any requirements and limitations of Applicable Law.

y allow the parties to agree by contract or it might be silent, but such
B against agrccmcnt by contract. In the event that any provision or

“Note which can be given effect without the conflicting provision.
words of the masculme gender shall mean and mclude

provisions of this Security Instrum
As used in this Security B

17. Transfer of the Property or a Bi 1 Liiterest in Borrower, As used in this Section 17, "Interest
in the Property” means any legal or benefi erest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for ‘deed, contract for decd, installment sales contract or escrow
agreement, the intent of which is the transfer of titie by Borrower,at a future date to a purchaser.
If all or any part of the Property or any Interest in th :is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower js*Sold or “rapsferred) without Lender's prior written
i secured by this Security Instrument.
ibited by Applicable Law.
f acceleration. The notice shall
ordance with Section 14 within
rrower fails to pay these sums

itted by this Security Instrument

If Lender exercises this option, Lender shail give Borr
provide a period of not less than 30 days from the date the notice 5 |
which Borrower must pay all sums secured by this Security Instrument.
prior to the expiration of this period, Lender may invoke any rer
without further notice or demand on Borrower.

(b} cures any default of any other covenants or agreements; (c) pays all expe ""és,
Security Instrument, including, but not limited to, reasonable attorneys' fees, pro
fees, and other fees incurred for the purpose of protecting Lender's interest in the Br

in the Property and rights under this Security Instrument, and Borrower's obligation to"p
this Security Instrument, shall continue unchanged. However, Lender is not required to.
has accepted reinstatement after the commencement of foreclosure proceedings within
preceding the commencement of a current foreclosure proceeding; (ii) reinstatement will prcclué
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lie ;
Security Instrument. Lender may require that Borrower pay such reinstatement sums and exp nses

more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chec
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
ecurity Instrument and obligations secured hereby shall remain fully effective as if no
curred. However, this right to reinstate shall not apply in the case of acceleration under

be sold one or more times without prior notice to Borrower. A sale might result in a
as the "Loan Servicer"} that collects Periodic Payments due under the Note and this
érforms other mortgage loan servicing obligations under the Note, this Security
iw. There also might be one or more changes of the Loan Servicer unrelated to a
*'ange of the Loan Servicer, Borrower will be given written notice of the change
¢ss of the new Loan Servicer, the address to which payments should be made
requires in connection with a notice of transfer of servicing. [f the Note is
m‘ed by a Loan Scrwcer other than the purchaser of the Note, the mortgage

Security :
Instrument, and Ap

and any other information '
sold and thereaﬂer the Los

n ag es that the Borrower is not a third party beneficiary to the contract of
rrower entitied to enforce any agreement between Lender
s0 by Applicable Law.

ection 21: (a) "Hazardous Substances" are those substances

and the Secretary, unless explicitly aut

21. Hazardous Substances. As
defined as toxic or hazardous substances,
substances: gasoline, kerosene, other flamm;
volatile solvents, materials containing asbesto
Law" means federal laws and laws of the jurisdii
environmental protection; (c¢) "Environmental C!eamup" includes, any response action, remedial actlon or
removal action, as defined in Environmental Law; and (d) an mental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmerital-Cleanyp,

Borrower shall not cause or permit the presence dispasgl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substan ]
allow anyone else to do, anything affecting the Property (a) that "vw\! tien of any Environmental Law (b)
which creates an Environmental Condition, or (¢) which, due to; use, or release of a Hazardous
The preceding two sentences

- toxic petroleum products, toxic pesticides and herbicides,
maldehyde, and radioactive materials; (b) "Environmental

are generally recognized to be appropnate to normal residential Uses
(including, but not limited to, hazardous substances in consumer products). .

Borrower shall promptly give Lender written notice of (a} any invs
other action by any governmental or regulatory agency or private pa . Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Knowledgé, £5) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, relea: release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or rele oys Substance
which adversely affects the value of the Property. If Borrower learns, or is notlf’}ﬁ tn
¥ Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial acevrdance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Env

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o 244 elaratio .
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the.defauli;

FHA WASHINGTON DEED OF TRUST (9/14)
HC# 4833-4408-2213v2 (page 10 of 12 fagss
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aetien required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to
ers-y which the default must be cured; and (d) that failure to cure the default on or before the
ficd in the notice may result in acceleration of the sums secured by this Secunty lnstrument and

e of a defanlt or any other defense of Borrower to acceleration and sale, and any
be included in the notice by Applicable Law. If the default is not cured on or
fed:in the notice, Lender at its aption, may require immediate payment in full of all
writy Instrument without further demand and may invoke the power of sale
pgrmitted by Applicable Law. Lender shall be entitled to collect all expenses
es provided in this Section 22, including, but not limited to, reasonable

sums securéd by 't
and/or any other re
incurred in pursw

jower of sale, Lender shall give written notice to Trustee of the occurrence of
lection to cause the Property to be sold. Trustee and Lender shall

take such action regarﬁémg'
Applicable Law may req
notice of sale, Trustee, wi

periods permitted by Applicable’
sale. Lender or its designee may pue¢

Trustee shall deliver to the purch
or warranty, expressed or implied. The reci

imited to, reasonable Trustee's and attorneys’ fees; (b} to
() any excess to the person or persons legally entitled to
ale took place.
ecurity Instrument, Lender shall request
strument and all notes evidencing debt
y the Property without warranty to the
person or persons legally entitled to it. Such person or per: y recordation costs and the Trustee's
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable L
successor trustee to any Trustee appointed hereunder who ha
Property, the successor trustee shall succeed to all the title, powe
by Applicable Law,

25. Use of Property. The Property is not used principally for agricu

26. Attorneys' Fees. Lender shall be entitled to recover its reaso
action or proceedmg to construe or enforce any term of thlS Secunty In

ay from time to time appoint a
f. Without conveyance of the
nferred upon Trustee herein and

' fees and costs in any
‘m "attorneys’ fees,"

any bankruptcy proceeding or on appeal

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN 1
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF ADEB
ENFORCEABLE UNDER WASHINGTON LAW.

FHA WASHINGTON DEED OF TRUST (%/14)
HC# 4833-4408-2213v2
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Insttument and in any Rider executed by Borrower and recorded with it.

Witness -

Witess -

(Seal)

(Seal)

State of WASHINGTON

County

On this day personally appeared before m AEL P CAUGHLIN and CASIE R CAUGHLIN to me

known to be the individual, or i i d in and who exec ¢ within and foregoing instrument,
and acknowledged that he (she dithey) gigned the.same as his (hep, oftheir) ¥iree and volupfary act an deed, for
d. Given yid al seal this day of

the uses and purpo%n m

Seal, if any)
gv‘[;aCc;man]:?ssion expires:/ O'OQ ‘90[ 7

Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS 1D: 15622

Loan Originator: DANIEL PECK
NMLS ID: 174968

FHA WASHINGTON DEED OF TRUST (9/14)
HC# 4833-4408-2213v2
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EXHIBIT A

RIPTION: Real property in the County of Skagit, State of Washington, described as

ar Heights PUD, Phase 1, according to the plat thereof, recorded
under Auditor's File No. 200701190116, records of Skagit County

ty, Washington.



501 SHANTEL ST, M U‘

incorporated into ang

Loan Number 1949877481

FHA Case No.

566-1752531-703 J

ANNED UNIT DEVELOPMENT RIDER

1T DEVELOPMENT RIDER is made this 21ST day of JANUARY, 2016, and is
.deemed to amend and supplement the Mortgage, Deed of Trust or Security
the same date given by the undersigned ("Borrower™) te secure Borrower's
WIE LOANS, INC. ("Lender") of the same date and covering the Property

WASHINGTON 98274

The Property Address is a p

CEDAR HEIGHTS

~ [Property Address]

FHA PUD RIDER (9/14/15}
HC#H 4811-9505-3981v2
® 2016 GuardianDocs

tlty holding title to common areas and
5, with a generally accepted insurance
erty located in the PUD, including all

facilities), acting as trustee for the homeowners,
carrier, a "master” or "blanket" policy insuripg’t

unts, for the periods, and against
ded within the term "extended
 then:

the hazards Lender requires, including fire and ofit
coverage,” and loss by flood, to the extent required by

(i} Lender waives the provision in Section 3 of th i
payment to Lender of one-twelfth of the yearly™p
insurance on the Property, and

(ii) Borrower's obligation under Section 5 of this Securit
insurance coverage on the Property is deemed satisfied
coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required ]
and of any loss cccurring from a hazard, In the event of a distributis

proceeds in lieu of restoration or repair following a loss to the Property or to.
facilities of the PUD, any proceeds payable to Borrower are hereby assigned &
Lender for application to the sums secured by this Security Instrument, with af
the entity legatly entitled thereto,

| R Fhfe WHAARIRY bt TR B



Barrower promises to pay all dues and assessments imposed pursuant to the legal instruments
1 and governing the PUD.

curity Instrument. Unfess Borrower and Lender agree to other terms of payment,
s | bear interest from the date of disbursement at the Note rate and shall be
payable, t, upon notice from Lender to Borrower requesting payment.

BY SIGNING BE
PUD Rider. '

vv\\'ft\&f.\

Borrower - MICHAEL P C A

{Seal)

FHA PUD RIDER (9/14/15)
HC# 4811-9505-8981v2
© 2018 GuardianDocs
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Loan Number 1949877481

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
made this 21ST day of JANYARY, 2016, and is incorporated into and amends and supplements the Deed of
Trust (the “Security fient™) of the same date given by the undersigned (the “Borrower,” whether there are
One Or More persons unders 4 secure Borrower’s Note to CALIBER HOME LOANS, INC, (“Lender”)
of the same date and co described in the Security Instrument, which is located at:

In addition to the covenants and
covenant and agree that the Securi

in the Security Instrument, Borrower and Lender further
rended as follows:

A. DEFINITIONS

1. The Definitions section of e S€tusity Instrument is amended as follows:

“Lender” is CALIBER HOME L INC.. Lender is a CORPORATION organized and
existing under the laws of DELAWARE. Lender’s addres 701 REGENT BLVD., SUITE 180,
IRVING, TX 75063, Lender is the beneficiary under this'Seel Instrument. The term “Lender” includes
any successors and assigns of Lender,

“MERS” is Mortgage Electronic Registration Syste
Nominee for Lender and is acting solety for Lender. ME
Delaware, and has an address and telephone number of P.O. Box
MERS. MERS is appointed as the Nominee for Lender to exercise
Lender may from time to time direct, including but not limited to
releasmg, in whale or in part thlS Security Instrument foreclosing or d

ne! MERS.is a separate corporation that is the
Fedsand existing under the laws of

ties and obligations of Lender as
A-StCeSSSOr trustee, assigning, or

Security Instrument. The term “MERS” includes any successors and assi
inure to and bind MERS, its successors and assigns, as well as Lende
terminated.

2. The Definitions section of the Security Instrument is further arn
definition:

FHA MERS RIDER (%/14/15)
HC# 4814-2974-3397v2
© 2016 GuardianDocs
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NSFER OF RIGHTS IN THE PROPERTY

strument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
, Note; and (i) the performance of Borrower’s covenants and agreements under this
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
foilpwing described property located in the County [Type of Recording

[Street]

MOUNT VERNON 98274 (“Property Address™):
[City] [Zip Code]
TOGETHER WITH all the t=.now or hereafier erected on the property, and all casements,

f the property. All replacements and additions shall also be
covered by this Security Instrument. Al | regoing is referred to in this Security Instrument as the

“Property.”

Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this, Sécurity Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any orall interestsgranted by Borrower to Lender, including, but
not limited to, the rlght to foreclose and sell the Property; g, any action required of Lender including,
but not limited to, assigning and releasing this Security Insi ubstituting a successor trustee,

C. WOTICES
Section 14 of the Security Instrument is amended to read

14. Notices. All notices given by Borrower or Lender in ¢
be in writing, Any notice to Borrower in connection with this Security 3
given to Borrower when mailed by first class mail or when actually deli
sent by other means, Notice to any one Borrower shall constitute notice tos
expressly requires otherwise. The notice address shall be the Property Addre
substitute notice address by notice to Lender. Borrower shall promptly notlfy e
address. If Lender specifies a procedure for reporting Borrower’s change of addr
report a change of address through that specified procedure. There may be only oy
under this Security Instrument at any one time. Any notice to Lender shall be gﬁl
mailing it by first class mail to Lender’s address stated herein unless Lender has design
natice to Borrower. Borrower acknowledges that any notice Borrower provides to Lender'n
to MERS as Nominee for Lender until MERS’ Nominee interest is terminated. Any notice pr,_
in connection with this Security Instrument will not be deemed to have been given to ME
received by MERS. Any notice in connection with this Security Instrument shall not be deenfed-i

FHA MERS RIDER (9/14/15)
HC# 4814-2974-3397v2
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'!ﬁ:nd::r until actually received by Lender, If any notice required by this Security Instrument is also
b, pllcablc Law, the Applicable Law requirement will satisfy the corresponding requirement

Id one or more times without prior notice to Borrower. Lender acknowledges
) MERS’s Nominee interest in this Security Instrument, MERS remains the

“or more changes of the Loan Servicer unrelated to a sale of the Note.
rower will be given written notice of the change which will state the
“the address to which payments should be made and any other
with a notice of transfer of servicing. If the Note is sold and
ther than the purchaser of the Note, the mortgage loan

Servicer and are not assumed by the Not : r unless otherwise provided by the Note purchaser.

E. SUBSTITUTE TRUSTEE

, Lender or MERS may from time to time
s ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all th
and by Applicable Law.

MERS Rider.

W\C_\:Le\ \0 Cﬂ..ud.}’\\;..\__

Borrower - MICHAEL P CAUGHLIN

(oo R szL@cD

Borrower - CASIE RCAUGH]L

FHA MERS RIDER (%/14/15)
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EXHIBIT A

=RIPTION: Real property in the County of Skagit, State of Washington, described as




