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(PZDD U055
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OF TRUST

[ MIN 1000458-1000123524-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:
are also provided in Section 16.
(A} “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is GREGORY A ELIASON AND SHERRI

.dpfihed below and other words are defined in
e of words used in this document

M MARBLE, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Qregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

(D) "Trustee” is Chicago Title Compay of Washington.

(E) "MERS" is the Mortgage Electronic Registration Systems, In¢. Lender has appointed M

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inct
into and amends and supplements this Security Instrument.
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LOAN #: 8501261995
ote” means the promissory note signed by Borrower and dated January 25, 2016.
=Note states that Borrower owes Lender  FOUR HUNDRED SEVENTY TWO THOUSAND FIVE
M REDANDNol100*******ns****i****ﬁ*******iktk*t*******************
$472,500.00 ) plus interest. Borrower has promised to pay this debt in regular
nents and to pay the debt in full not later than February 1, 2046.

all Riders to this Security Instrument that are executed by Borrower, The following
Jted by Borrower {check box as applicable]:

[x] Af Rider  [] Condominium Rider [.] Second Home Rider
(s [ Planned Unit Development Rider (] V.A. Rider
[]1-4 Fam&ly (] Biweekly Payment Rider
[x! Mortgage | Registration Systems, Inc. Rider
Other(si'[s

(J) "Applicable Law

contralling applicable federal, state and local statutes, regulations,
ordinances and admm

nd orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

draft, or similar paper instrume ith is initiated through an etectronic terminal, telephonic mstrument
computer, or magnetic tape so ] Struct, or authorize a financial institution to debit or credit an
account. Such term includes, bui 1 tb, point-of-sale transfers, automated teller machine trans-

(M) “Escrow ltems” means those ite
{N) "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i} damage to, or destruction of, the ¥
Property; (iij) conveyance in lieu of cond
value and/or condition of the Property.
(Q) "Mortgage Insurance” means insura
an, the Loan,

{P) "Periodic Payment” means the reguiarly schedulg
the Note, plus (i) any amounts under Section 3 of thj
(Q) "RESPA” means the Real Estate Settlerment P
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regutation that gov
Instrument, "RESPA" refers to all requirements and restfictidng
related mortgage loan” even if the Loan does not qualify as a "feterally refated montgage loan” under RESPA,
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, Whether
or not that party has assumed Borrower's obligations under the Note ¢

9, -(||) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

protecting Lender against the nonpayment of, or default

t due for (i} principal and irterest under

rurment,

12 U.S.C. §2601 et seq.) and its imple-

ht be amended from time to time, or any
mesubject matter. As used in thns Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi

this purpose, Borrower irrevocably grants and conveys to Trustee, in tru
described property located in the County of Skagit
[Type of Recording Jurisdiction) o
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P62209 / 3864-004-014-0005
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LOAN #: 8501261995
which.currently has the address of 23090 Buchanan St, Mount Vernon,

[Street] [City]
rington 98273 ("Property Address"):

" [Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and f xtures now or hereafter a part of the property All replacements and additions shaill

Lender mt!ud|

BORROW
the right to gran

covenants with limite
property.

Borrower shall pay when due

n(:lpal of, and mterest on, the debt ewdenced by the Note and dny
prepayment charges and late - i

ider the Note. Borrower shall also pay funds for Escrow

U.S. currency. However, if any chieck
or this Security Instrument is returned®
payments due under the Note and this
as selected by Lender. {a) cash; (b) 3
cashier’'s check, provided any such chegk i€ dedwn upon an msmutlon whose deposnts are insured by a
federal agency, instrumentality, or entity; ) Electronic Funds Transfer.

Payments are deemed received by Lerdér when received at the location designated in the Note or at
such other location as may be designated by, tender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partialy i yment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme ial payment insufficient to bring the Loan
current, without waiver of any nghts hereunder or prejugdice to'its rights to refuse such payment or partial
payments in the future, but Lender is not obligated ayments at the time such payments are
accepted, Ifeach Periodic Payment is applied as of i ue date, then Lender need not pay inter-
Barrower makes payment to bring the
e, Lender shall either apply such
plied to the outstanding principal
which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking paymgnts due under the Note and this
Security Instrument or perfarming the covenants and agreem %&&e Dy this Security Instrument.

i inthis Section 2, ali pay-
t priority: (a) interest due
. Such payments shall
maining amounts shall

aid, Lender may require that any or all subseguernt
rkment be made in one or more of the foliowing forms,

Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such fu

to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a delinguent Periodic P

{ate charge. If more than one Periodic Payment is outstanding, Lender may? D
from Borrower 10 the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied t&he ull
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not

(¢} premiums for any and all insurance required by Lender under Section 5; and {d) Mortga
premiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of Mongage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "EscréwItg
At origination or at any time during the term of the Loan, Lender may require that Community Asse
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LOAN #: 8501261995

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

ents and to provide receipts shall for ail purposes be deemed to be a covenant and
in this Security instrument, as the phrase “covenant and agreement” is used in Sec-

r aaEscrow Item, Lender may exercise its rights under Section 9 and pay such amount
I thefibe obligated under Section 9 to repay tc Lender any such amount. Lender may
S gty or all Escrow fems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

under RESPA. Lender
estimates of expendi

The Funds shall b
ity, or entity (including Le

and Applicable Law permlts Le gée 4 make such a charge Unless an agreement is made in wrmng or
Applicable Law requires interest to'be pa &
ﬁr and Lender can agree in writing, however, that |nterest
to Borrower, without charge, an annual accounting of the

efined under RESPA, Lender shall account to Bor-
A. If there i5 a shortage of Funds held in escrow, as
defined under RESPA, Lender shali not % fower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u
12 monthly payments. If there is a deficiengy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAYand Borrower shall pay to Lender the amount necessary 1o
rake up the deficiency in accordance with RESPA, but insio'more than 12 monthly payments.

i ¥y rumertt, Lender shall promptly refund to

Borrower any Funds held by Lender,

4. Charges; Liens. Bormrower shall pay all taxé
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Association U
that these items are Escrow ltems, Borrower shall pay th maaner provided in Section 3.

Borrower shall promptly discharge any lien which has prigrity o his Security instrument unless
Borrower: {a) agrees inwriting to the payment of the obligatignsecurediby the lienin a manner acceptable
to Lender, but only so long as Borrower is performing such agreemept; ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings i Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are-peas Grly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreemen factgry to Lender subordinating
the lien to this Security instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may 6t a notice identitying the
lien. Within 10 days of the date on which that natice is given, Borrow i
more of the actions set forth above in this Section 4,

s, charges, fines, and impositions attrib-
Fstrument, leasehold payments or ground
and Assessments, if any. To the extent

ing service used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term “éxtes
other hazards including, but not limited to, earthquakes and fioods, for which tan
This insurance shall be maintained in the amounits (including deductible levels) a
Lender requires, What Lender requires pursuant to the preceding sentences can ¢
of the: Loan. The insurance carrier providing the insurance shall be chosen by Borro
rightto disapprove Borrower's choice, which right shall not be exercised unreasanabl
Borrower to pay, in connection with this Loan, either: {a} a one-time charge for flood Zo
certification and fracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be respansible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of ar
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s gption and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 8501261995
articylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might ar might

{rofect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ad or Iiability and might provide greater or lesser coverage than was previously in effect. Borrower

policies requrred by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as

Jfequires, Borrower shall promptly give to Lender all receipts of paid premiums and
Borftawer obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such polrcy shall include a standard mortgage clause and

ed. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Praperty to
to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. L se proceeds for the repairs and restoration in a single payment
or in a series of progress payments asthg work is completed. Unless an agreement is made in writing or
Applicable Law requires intergstito id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ear on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall notd “the insurance proceeds and shall be the sole obligation of
Barrower. If the restoration or re zofomically feasible or Lender's security would be lessened,
the insurance proceeds shall be &pphe 2 SUMS secured by this Security Instrument, whether or not
then due, with the excess, if any, paid & ch insurance proceeds shall be applied in the order
provided for in Section 2. :

If Borrower abandons the Property, Lender miay file, negotiate and settle any available insurance
claim and related matters. If Borrower Gdeshor'respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clgjmythen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns'tp Lender {a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Nipte or this Security Instrument, and (b) any
other of Borrower's rights (cther than the right to any unearned premiums paid by Borrower)
under all insurance policies covering the Property, ingof ch rights are applicable to the coverage
of the Praperty. Lender may use the insurance proé ‘
amounts unpaid under the Note or this Security Instiurpent, whe her or not then due.

6. Occupancy. Borrower shalloccupy, establish, ¢
within 60 days after the execution of this Security Instrufrerit
Borrower’s principal residence for at least one year after th
agrees inwriting, which consent shall not be unreasonably
exist which are beyond Borrower's control.

right to heold such insura
ensure the work has be

continue to accupy the Property as
pancy, unless Lender otherwise
less extenuating circumstances

] rections. Borrower shall not
destroy, damage or impair the Property, allow the Property to détesic
Whether or not Borrower is residing inthe Property, Borrower shalt maisitgi
the Property from deterroratrng or decreasing in value due to its congit}

paidin connection with damage to, orthe taking of, the Property, Borrowee shail b
or restoring the Property only if Lender has released proceeds for such purposgs
proceeds for the repairs and restoration in a single payment or in a series off
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s abligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the intericr of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower’s Loan Application. Borrower shall be in defaultif, duringthe L

restaration,
if it has rea-
wler shali give

prrncrpal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or f; ey

oy
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LOAN #: 8501261985

cement of atien which may attain priority over this Security Instrument or to enforce laws or regulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ctirg-and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
relude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
7 $ecuring the Property includes, but is not limited to, entering the Property to make repairs,

rs no liability for not taking any or all actions authorized under this Section 9.
*dishdrsed by Lender under this Section 9 shall become additional debt of Borrower

e leasehold estate and interests herein conveyed or terminate or cancel
hall not, without the express written consent of Lender, alter or amend the

n writing.

iired to maintain the Mortgage Insurance in effect. If, for any reason
quired by Lender ceases to be available from the mortgage insurer
¥and Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain
grigage Insurance previously in effect, at a cost substantialty

that previously provided SLj“ ) i)
ments toward the premiums f
coverage substantally equivalg
equivalent to the cost to Borrower g
gage insurer selected by Lender. | Ly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendé f the separatety designated payments that were due
when the insurance coverage ceased obesd ét.b ender wilt accept, use and retain these payments as
i Ansurance. Such loss reserve shall be non-refundable,
: ay paid in full, and Lender shall not be reguired to pay Bor-
'serve. Lender can no longer require 10ss reserve payments

notwithstanding the fact that the Loan is'
rower any interest or earnings on such lo
if Mortgage Insurance coverage {in the a

condition of making the |.oan and Borrower was requiregs® 2 separately designated payments toward
the premiums for Mortgage insurance, Borrower shalf i i intai
Insurance in effect, or to provide a non-refundable?
Insurance ends in accordance with any written ag

rower’s obligation to pay interest at the rate provided iniine™N

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk an all such i
enter into agreements with other parties that share or modify thetb«i
are on terms and conditions that are satisfactory to the mortgage.d
to these agreements. These agreements may require the moartgage iy
source of funds that the mortgage insurer may have available (wh
Mortgage [nsurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directiy ‘
from (or might be characterized as} a portion of Borrower's payments for Mortg gﬁ"insurance in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If gu
an affiliate of Lender takes a share of the insurer's risk in exchange foras
the insurer, the arrangement is often termed "captive reinsurance.” Further

‘arty to the Mortgage Insurance.
rce from time to time, and may
elosses. These agreements

ke payments using any
de funds obtained from

Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b} Any such agreements will not affect the rights Borrower has - if any* v
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth& aw:

arefund of any Mortgage Insurance premiums that were unearned at the time of sut
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
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LOAN #: 8501261995

Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
1, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

9tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

of the Property infmetiafely, before the partial taking, destruction, or loss in value is equal to or greater
than the amoufi rff , 15 secured by this Security Instrument immediately before the partial 1aking,

e reduced by the amount of the Miscellaneous Proceeds multiplied by the
foHowmg fraction: {a) amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu rthe fair market value of the Property immediately before the partial
taking, destruction, oi0Ds ny halance shall be paid to Borrower,

uction, or [oss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is fess than the amount
the partial taking, destruction, or l0ss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.

efhor if, after notice by Lender to Borrower that the Opposing

by this Security Instrument whet
If the Property is abandone

and apply the Miscellaneous Pfoceeds; Heptore Qrauon or repalr of the Property or to the sums secured
by this Security Instrument, whether or hen.dug.

Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provud&d in Section18, by causing the action or proceeding to be

is Security Instrument, The proceeds of
ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Alt Miscellaneaus Praceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interast of Borrower shall no
any Successors in Interest of Borrower, Lender shall not be recyii
Successor in Interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrument by reason of any depiapf m
or any Successors in Interest of Borrower. Any forbearance by Lender
including, without limitation, Lender's acceptance of payments from third per
inn Interest of Borrower of in amounts less than the amount then due,.st
the exercise of any right or remedy

eerepair of the Property shall be applied

r. Extension of the lime for pay-
Instrument granted by Lender to
lease the liability of Borrower or
rice proceedings againstany

by the original Borrower
ing any right or remedy

. entities or Successors
& aiver of or preclude

Securlty Instrument only to mortgage, grant and convey the co-signer's interest _
terms of this Security Instrument; (b) is not personally obligated to pay the surks.secur
Instrument; and (c) agrees that Lender and any other Borrower can agree to extept
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who ¢
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall ghitair
rower s rights and benefits under this Security Instrument. Borrower shall not be released fr{bm B

covenants and agreements of this Security Instrument shall bind (except as provided in S¢
benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cannecti
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under t
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 8501261995
ny:other fees, the absence of express authority in this Security Instrument to charge a specific fee to
zr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

ife expressly prohibited by this Security Instrument or by Applicable Law.
He-wpan s subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shalt be reduced by the amount necessary to reduce
he permitted limit; and (b} any sums already collected from Borrower which exceeded

ginder the Note or by making a direct payment ta Borrower, If a refund reduces principal,
e treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note}. Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

&s given by Borrower or Lender in connection with this Security Instrument must
ta Borrower in connection with this Security Instrument shall be deemed to have
sn mailed by first class mail or when actually delivered to Borrower's notice
jNoUce to any one Borrower shall constitute notice to all Borrowers urless

rt-he Note conflicts with Applicable Law such conflict shall
Stirument or the Note which can be given effect without the

provision or clause of this Security Instriy
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
{b) words in the singular shall mean and

% sole discretion withaut any obtigation to

carresponding neuter words or words of the feminine gende

i

include the plural and vice versa; and (c) the word "ma
take any action,
17. Borrower's Copy. Borrower shall be giver oge copy
18. Transfer of the Property or a Beneficial Intelest i

n

I

he Note and of this Security Instrument.
grrower, As used in this Sectiors 18, "Inter-
estin the Property” means any |ega| or beneficial inter apedy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contractfo allment sales contract ar escrow
agreement, the intent of which is the transfer of title by Borrciver at a Ruture date to a purchaser.

If all or any part of the Property or any Interest in the Pro [
& natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of ai
However, this option shall not be exercised by Lender if such Exero

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower m
rower shall have the right to have enforcement of this Security Instrument gis¢
to the earliest of: (a) five days before saie of the Property pursuant to any p
Security Instrument; {b) such other period as Applicable Law might specify for?
right to reinstate; or () entry of a judgment enforcing this Security Instrumen
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had oceurred; (b) cures any default of any other coven
pays alt expenses incurred in enforcing this Security instrument, including, but n

ration. The notice shall
rdance with Section 15
rrower fails to pay these

ing Lender’s interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation ta pay the sums secuted by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums arf
one ar more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) ceirthig
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a

whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured herebg
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LOAN #: 8501261995
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
f aetaleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
he.Mute (together with this Security Instrument) can be sold one or more times without prior notice to

under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There alse might be one or mare

an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
an, Servicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

tit such Borrower or Lender has notified the other party {with such not:ce
wirements of Section 15} of such alleged breach and afforded the other
sfter the giving of such notice to take corrective action. I Applicable
st elapse before certain action can be taken, that time period will be
= f of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower purs ction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deémed.to sal yt e notice and opportunity to take corrective action provisions of
this Section 20,

given in compiiance wis
party hereto a reascma

SOF act:on as deflned in Envircnmental Law; and (d) an
"Environmental COI"IdIUOﬂ" means a co that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the jarssence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardp i
do, nor allow anyone else to do, anything affectifig the Progérty (a) that is in violation of any Environmental
Law, (b) which creates an Enviranmental Condition, or, h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad
ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recognizey
maintenance of the Property (lncludlng but not limite

Borrower shall promptly give Lender written notice o (a)
or other action by any gavernmertal or regulatary agency a
Hazardous Substance or Environmental Law of which Bor
mental Condition, inciuding but not Iimited to, any spilling, i

yropriate to normal residential uses and to

wrs-substances in consumer products).
tigation, claim, demand, lawsuit
invalving the Property and any
ual knowledge, (b) any Environ-
rge, release or threat of release
Lse aor release of a Hazard-
arns, or is notified by any
ther remediation of any
ptly take all necessary
reate any obligation an

ous Substance which adversely affects the value of the Property .
governmental or regutatory authority, or any private party, that any rern
Hazardous Substance affecting the Property is necessary, Borrowers
remedial actions in accordance with Environmental Law, Nothing
Lender for an Enviranmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides ptherwisg] (
(a) the default; (b) the action required 1o cure the default; {c) a date, notless th
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctii
than 120 days in the future. The notice shall further inform Borrower of the rigé

shall specify:
36 days from
at failure to

notice by Applicabie Law. If the default is not cured on or before the date spec1f
Lender at its option, may require immediate payment in full of all sums secured by-
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’
and costs of title evidence.

Initials:
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LOAN #: 8501261995

ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
uf an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
herpersons as Applicable Law may require. After the time required by Applicable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shali sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement

fthe statements made therein. Trustee shall apply the proceeds of the sale in
llexpenses ofthe sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and {c) any excess to the

roperty and shall surrender this Security Instrument and all notes evi-

ty Instrument to Trustee. Trustee shall reconvey the Property without
Heqally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.

costs and the Trustee's
24. Substitute Tru
a successor trustee to a
the Property, the successor
herein and by Applicable Law. &
25. Use of Property. The-froferty is.adt wsed principally for agricultural purposes.

26. Attorneys' Fees. Lend 5hﬁl

any term of this Security Instrument. The term "attorneys’
hall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

Security Instrument and in any Rider executed by Borrgw

g/yjmf/ 4%
GREGO A ELIA

7&/}/}&7

//27/ 10 (seal

“DATE

L-Z7- 1l (sean

DATE

HERRILL M MARBLE

Initials:
WASHINGTON--Single Famity--F annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 10 of 11
WAEDEED (CL'S)
01/22/2016 02:28 PM PST




LCAN #: 8501261995

COUNTY OF SKAGIT SS:

In.4
MARR),
within an

My Appointment Expires o

\\\\\\\“;’;‘"M:u;
Lender: Umpqua Bank = TRUp,
NMLS ID: 401867 L, oWy, o
Loan Originator: Travis Wa NN A %
NMLS ID: 55324 RN 5527
Qe e & Z
R S
=~ “1‘.\\\\\\\\\ Q =
iy SHINGTOT
IS

fnitialsé
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EXHIBIT "A"

620026053

P62209 / 3864-004-014-0005

M ACREAGE, SKAGIT COUNTY, WASHINGTON,' according to the plat
e 4 of Plats, page 24, records of Skagit County, Washington,

Order Vacating Cour,
200111150009,

UNTY WASHINGTON, according to the plat thereof
of Skagit County, Washington;

Situated in Skagit County, Washington
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LOAN #: 8501261995

DJUSTABLE RATE RIDER
(As Published in the Wall Street Journal) - Rate Caps}

(the

(LIBOR One-Year It

THIS ADJUSTABL
“*Commencement:
supplement the Mo
the same date given
Rate Note (the “Not

1DER is made on January 25, 2016

(“Lender”) of the same date™an vering the property described in the Security
Instrument and located at:

23090 Buc §¢, Mount Vernon, WA 98273
perty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THENOTE LIMITS THE AMOUNT
BORROWER'’S ADJUSTABLE INTEREST RATE.CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM AND MINIMUM RATE.BORROWER MUST PAY.

‘ ‘ enants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

!I:” ADJUSTABLE RATE AND MONTH |ENT CHANGES

he Note provides for an initial interest rate of /3.500 The Note provides for
changes, upon certain conditions specified in the Note haviigbeen met, in the adjustable
rate and monthly payments as follows: '

(A)Change Dates

The adjustable interest rate | will pay may change on the day of

February, 2021 and on that day of every 60th reafter. Each date
on which my adjustable interest rate could change is ¢ e Date.”
(B} The Index

Beginning with the first Change Date, my interest rate will be
‘index” is the average of interbank offered rates for one-year
deposits in the London market (‘LIBOR”"), as published in the Wall Streét
most recent Index figure available as of the date 45 days before.gach

called the “Current index”.

Ifthe Index is no longer available, the Note Holder will choose a new'inde
based upon comparable information. The Note Holder will give me notit

iy

(C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inte

adding TWO AND THREE-FOURTHS percentage pointgs) { 2750 %
the Current Index. The Note Holder will then round the result of this ad
nearest one-eighth of one percentage point (0.125%). Subject to the limits
Section (1)(D) below, this rounded amount wili be my new Interest rate until ¢

succeeding Change Date. Z
Advantage LIBOR Adj Rate Rider 04-14 Initialsg A
Ellie Mae, Inc. Page 1 of 2 LO01832671RD)

LA01832671RL (CLE5)
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LOAN #: 8501261995

Ider will then determine the amount of the monthly payment that would be
reyay the unpaid Principal that | am expected to owe at the next Change Date
turity at my new interest rate in substantially equal payments. The result
ill be the new amount of my monthly payment at that Change Date.

sufficier
in full.o
of this

D)L

The interest rat& m. required to pay at the first Change Date will not be greater than
5.500 % I an 2,750 %. Thereafter, my adjustable interest rate will
never increg decrease on any single Change Date by more than

TWO percentage point(s) { 2.000 % } from the rate
of interest | have b ying for the immediately preceding 60 month(s). My
interest rate wili ter than 8.500 % or less than 2.750 %.

My new interest rate’ ecéme gffective on each Change Date. | will pay the amount
of my new monthly ent‘be sinning on the first monthly payment date after the
Change Date until the amourit af my monthly payment changes again.

a notice of any changes in my adjustable interest
ent before the effective date of any change. The
red by'law to be given to me and also the title and
st any questions | may have regardingthe notice.

rate and the amount of my mttm’ihly ;
notice will include information re

ﬁo_s.;pts and agrees to the terms and covenants

| ( /5‘ 7// (Seal)

DATE

BY SIGNING BELOW, Borrowe
contained in this Adjustable Rat

_ﬁ/u@‘ /R4
GREG RYAE@EON
ol 7] WM/@

HERRILL M MARBLE'\.

i'QJ- 1 (seal)

DATE

Advantage LIBOR Adj Rate Rider 04-14
Ellie Mae, Inc. Page 2 of 2 L001832671RD 0414
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LOAN #: 8501261995
MIN: 1000458-1000123524-8

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
! (MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
mate this 25th day of January, 20186, and is
andsamends and supplements the Deed of Trust (the "Security
samedate given by the undersigned (the "Borrower,” whether there
are one or more pers "undersigned) to secure Borrower's Note to

Umpqua Bank,

("Lender") of the same dat covering the Property described in the Security
Instrument, which is Q¢

23090 Buchanan St, Wi rnon, WA 98273.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

>ments made in the Security Instrument, Borrower
agreesthat the Security Instrument is amended as

1. The Definitions section d strument is amended as follows;

“"Lender” is Umpgua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurnei m “Lender” includes
any successors and assigns of Lender. -

“"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting,
organized and existing under the laws of Delaware, and ha
number of F.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but ne
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS” includes any success
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition:

. "Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Inltla'S'.Z%
Ellie Mae. inc. Page 1 of 4 Fa15eRDU
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LOAN #: 8501261995
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and {(ii) the performance of
tstand agreements under this Security Instrument and the Note.
gofo] gwer irrevocably grants and conveys to Trustee, in trust, with
power of salg, the'fallowing described proPerty located in the
%Nype of Recording Jurisdiction] of

Skagit ame of Recording Jurisdiction]:
SEE LEGAL DESG *ATTACHED HERETO AND MADE A PART HERECGF
AS "EXHIBIT A",

APN #: P62209 /38

which currently has the address of 3090 Buchanan St, Mount Vernon,

[Street][City]
WA 98273
{State] [Zip Code]

hereafter erected on the
s ‘now or hereafter a part of
also be covered by this Security
this# Security Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, and }
the property. All replacements and additions shali
Instrument. All of the foregoing is referred to®
"Property.”

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees th

ument, designates MERS
licablg Law or this Security
MER® as the designated
ERB. #s the designated

Nominee for Lender, has the right to exercise any or all inferésis’granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sellithe Property;

and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a success

C. NOTICES

ited to, Assigning and
1S

Section 15 of the Security Instrument is amended to read as

15. Notices. All natices given by Borrower or Lender in conniégtion
Security Instrument must be in writing. Any notice to Borrower in conneckion wi
Security Instrument shall be deemed to have been given to Borrower'w
by first class mail or when actually delivered to Borrower's notice add s
by other means. Notice to any one Borrower shall constitute natice to all'Borrower
uniess Applicable Law expressly requires otherwise. The notice address:shall b

the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 2 of 4
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%
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LOAN #: 8501261995

Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
onhe designated notice address under this Security Instrument at
;notice to Lender shall be given by delivering it or by mailing it by first
ender’s address stated herein unless Lender has designated another

; Borrower. Borrower acknowledges that any notice Borrower
must also be provided to MERS as Nominee for Lender until
rest is terminated. Any notice provided by Borrower in connection
trufnent will not be deemed to have been given to MERS until
AERS. Any notice in connection with this Security Instrument
/e been given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,

it will satisfy the corresponding requirement under this

oan Servicer; Notice of Grievance, The Note
her with this Security Instrument) can be sold
“Borrower. Lender acknowledges that untit it
“interest in this Security Instrument, MERS
remains the Nominee for Lendek e authority to exercise the rights of Lender. A
sale might result in a change int ity {(known as the "Loan Servicer") that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There aiso migh

unrelated to a sale of the Note. If there is a £hange of the Loan Servicer, Borrower
will be given written notice of the change yihich will state the name and address of
the new Loan Servicer, the address to #hich payments should be made and any
other information RESPA requires in connection sith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ced by a Loan Servicer other
than the purchaser of the Note, the mortgag€ ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

20.Sale of Note; Chan
or a partial interest in the Nete {t
one or more times without prior
directs MERS to assign MERS's

Neither Borrower nar Lender may commenc
action (as either an individual litigant or the member
other Elarty’s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owed:,
nstrument, until such Borrower or Lender has notitied the.c /
given in compliance with the requirements of Section 15) zh dlleged breach and
afforded the other party hereto a reasonable period after the giving of.such notice to
take corrective action. |f Applicable Law provides a time peripd whi
before certain action can be taken, that time period will be degined tg
for purposes of this paragraph. The notice of acceleration and opportani
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and gp;
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

+afleges that the other
asor, of, this Security
fty<{with such notice

teasonable
¢ure given
Barrower
If

o take

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 8501261995

to all the title, power and duties conferred upon Trustee herein and by
¥ Loy

NIMG BELOW, Borrower accepts and agrees to the terms and covenants
hissBERS Rider.

" DATE

(/27 /. (Seal)
<7

f;Z /-1¢,  (Seal

! DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN'
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EXHIBIT "A™

520026053

P62209 / 3864-004-014-0005

M ACREAGE, SKAGIT COUNTY, WASHINGTON, according to the plat
e 4 of Plats, page 24, records of Skagit County, Washington;

Half of that certain 40 foot unopened County right-of-way as vacated by
-way recorded November 15, 2001, under Auditor's File No.
git County, Washington, adjacent thereto, which would attach to said

Order Vacating Cour
200111150009, re

UNTY, WASHINGTON, according to the plat thereof
of Skagit County, Washington,

Situated in Skagit County, Washington



