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fherirecorded return to:

425 Commercial
Mount Vernon,
Escrow No.: &:

ORDINATION AGREEMENT

NOTICE: This Subordi

in; ment results in your security interest in the property becoming
subject to arid* i

than the lien of some other or later security instruments.

ark referred ta herein as "subordinator”, is the owner and holder of a
mortgage for a Line of Cragdi unt of Two Hundred Fifty Thousand and No/00 dollars
($250,000.00) dated May 2372 Wwhich is recorded under 201305230013, records of Skagit
County, Washington. :

2. Bay Equity LLC referred to herein
of not more than Two Hundresd:

. 1 executed avid L. Anderson and Jodee L. Anderson husband and

wife which is recorded under 2.0 *ﬁ*?o@ZDS't?O'—H records of Skagit County, Washington.
(Whlch is to be recorded concurrently H [

3. ic wife referred to herein as "owner”, is the
ntified above in Paragraph 2.
4 " receipt and sufficiency of which is

'o adv; ;‘:e funds under its mortgage and all
_hereby uncondltlonally subordlnate

extension or renewal thereof.

5. "Subordinator" acknowledges that, prior to the execu
examine the terms of "lender's” mortgage, note and agreémerni
approves same, and recognizes that "lender” has no obligafiofi |

e has had the opportunity to
ing thereto, consents to and
inator” to advance any
gage funds, and any

e

6. [t is understood by the parties hereto that "lender" would not
mortgage in Paragraph 2 without this agreement.

of the mortgage in favor of “lender" above referred to and shall supe!
agreements as to such, or any, subordlnatlon mcludlng but not limited

by this agreement. Where the word "mortgage” appears herein it shall be consiti
trust,” and gender and number of pronouns considered to conform to undersigned
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SUBORDINATION AGREEMENT

(continued)

his subordination agreement contains a provision which allows the person obligated on
our real property security to obtain a loan, a portion of which may be expended for other
poses than improvement of the land. It is recommended that, prior to the execution of
subordination agreement, the parties consult with hisfher/their attorneys with respect

State of Washing‘ton

County of 9/\}%?7

person(s) who appeared before me, and sai
instrument, on oath stated that (hg/

acknowledged it as the CA I/ H|EF

to be the free and voluntary act of such p

Dated; January |{‘Fl , 2016
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EXHIBIT "A"
Legal Description

Beginnif east corner of said Lot 3;

Thence ¥West “South line thereof, a distance of 60,00 feet;

Thence North along:é line; parallel with and 60.00 feet West of the East line of said Lot 3, a distance of
90.00 feet;

Thence East g

Beginning at the Northeg
Thence East along the Eastarly.
Thence South along a line ‘paralie
150.00 feet, :
Thence West along a line paraj] 430.00 feet South of the Easterly extension of the North line
ust ling of said Lot 1;

‘of 150.00 feet to the point of beginning.

Situated in Skagit County, Washingto
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