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DEFINITIONS
Words used in multiple sections of this document _
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarli
are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is NICHOLAS J MOVIUS, A MARRIED

and other words are defined in
ge of words used in this document

Febtuary 12, 2016,
SEPARATE ESTATE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpqua Bank.

g under the
ddress is

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,

(D) “Trustee” is Chicago Title Company of Washington.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgeuted
Borrower, which further describes the relationship between Lender and MERS, and which is inc pQ ted
into and amends and supplements this Security Instrument. l/
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LOAN #: 8501263195

“Mote” means the promissory note signed by Borrower and dated February 12, 2016.

states that Borrower owes Lender TWO HUNDRED EIGHTY FIVE THOUSAND AND

"oitlit*******lll!********Q*I**********ti***ii*t!tt*t*****l*t**i*
{ths, $285,000.00 ) plus interest. Borrower has promised to pay this debt in regular

fiments and to pay the debt in full not later than March 1, 2046.

" means the property that is described below under the heading "Transfer of Rights in the

s, and all sums due under this Secunty Instrument plus interest.
.all Riders to this Security Instrument that are executed by Borrower. The following
o ted by Borrower [check box as applicable]:
_{ stable Rate Rider [ Condominium Rider [J Second Home Rider
[J Bélloon Rider [x] Planned Unit Development Rider [ V.A. Rider
1-4 Family R [ Biweekly Payment Rider
egistration Systems, Inc. Rider

iyt

(J) “Applicable Law e s.all controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,
non-appealable Judlcmi 0
{K) “"Community Associat
other charges that are imposed on B rower or the Property by a condominium assomatlon homeowners
association or similar organization.
(L) “Electromc FundsTram . anytransfer offunds, other than a transaction originated by check,
ich is initiated through an electronic terminal, telephonic instrument,
Struct, or authorize a financial institution to debit or credit an
D, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers,

actions, transfers initiated by tel Fe |
{ are described in Section 3.

(M) “Escrow ftems” means those nte
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insur;
for: (i) damage to, or destruction of, the Fro
Property; {jii) conveyance in lieu of conder
vaiue and/or condition of the Property.
(0} "Mortgage Insurance” means insuran
on, the Loan

weds paid ‘under the coverages described in Section 5)
(ii) condemnation or other taking of all or any part of the

12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time 1o time, or any

3 -slibject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restiic \at-areimposed in regard to a “federally
related mortgage loan” evenifthe Loan does notquahfy as a "fetlerally retated mortgage loan” under RESPA.
t has taken title to the Property, whether

sors and a55|gns) and the successors and assigns of MERS. This Se¢
(i) the repayment of the Loan, and all renewals, extensions and miod
performance of Borrower’'s covenants and agreements under this Sectrjty,
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located inthe County of Skagit
[Type of Recording Jurisdictior] [Name of Re
Lot 101, DIGBY HEIGHTS PHASE Il , according to the plat thereof, rec
2011, under
Auditor's File No. 201109190088, records of Skagit County, Washmgtom
Lot(s): 101 DIGBY HEIGHTS PH il
APN #. P130964/6002-000-000-0101
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LOAN #: 8501263195

[Street] [City]

r’ap iy Borkower understands and agrees that MERS holds only Iegal title to the interests granted
-Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,

nvey the Property and that the Property is unencumbered, except for encum-
ersarrants and will defend general!y the title to the Property against all claims

covenants with limited*vargatis risdiction to constitute a uniform security instrument covering real

property.

1. Payment of Principal-4ntgresi, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due thepriricipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late €harges ¢ ider the Note. Borrower shall also pay funds for Escrow
ue-snger the Note and this Security Instrument shall be made in
U.S. currency. However, n‘any check. nstrurment received by Lender as payment under the Note
or this Security Instrument is returned toteyider npaid, Lender may require that any or all subsequent
payments due under the Note and this SJ; urlty strisment be made in one or more of the following forms,
‘ ‘(¢ certified check, bank check, treasurer's check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at

federal agency, instrumentality, or entity: r
Payments are deemed received by Le

such other location as may be designated by
15. Lender may return any payment or partial payment if {
to bring the Loan current. Lender may accept any paym ,
current, without waiver of any rights hereunder or prejudice to
payments in the future, but Lender is not obligated t) apply su
accepted. If each Periodic Payment is applied as of it$.s: ule
est on unapplied funds. Lender may hold such unappliad

Loan current. If Borrower does not do so wnthln a reasonab

3 payment or partial payments are insufficient
rtial payment insufficient to bring the Loan
ights to refuse such payment or partial
yments at the time such payments are
due date, then Lender need not pay inter-
il-Borrower makes payment to bring the

plied to the outstanding principal
t or claimwhich Borrower might have now
g pagm nts due under the Note and this
is Security Instrument.
d in this Section 2, all pay-
priority: (a) interest due
3. Such payments shalf
aining amounts shall
‘Instrument, and then

Security Instrument or performing the covenants and agreemg

2. Application of Payments or Proceeds. Except as othienwise c!e
ments accepted and applied by Lender shall be applied in the followis
under the Note; (b) principal due under the Note; (¢) amounts due u
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due und thi
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa;
ficient amount to pay any late charge due, the payment may be applied to th dél nquepi’
late charge. If more than one Periodic Payment is outstanding, Lender may. apply ayment received
from Borrower to the repayment of the Periodic Payments if, and to the exter tha! h payment can be
paid in full. To the extent that any excess exists after the payment is applied té-the-full payrn
more Periodic Payments, such excess may be applied to any late charges due. Vola
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o pri
the Note shall not extend or postpone the due date, or change the amount, of the Pefi

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymer:
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P
(c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortga

At origination or at any time during the term of the Loan, Lender may require that Community Assg

initiats: A/ &2
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LOAN #: 8501263195

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shalf promptly furnish to Lender all notices of amounits to be paid under
Section. Borrower shall pay Lender the Funds for Escrow Iltems unless Lender waives Borrower’s
gationte pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to
+Ftinds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

or. Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items

ke Sush pai nents and to prowde receipts shall for ali purposes be deemed to be a covenant and
agreemen antaite rtn this Security Instrument, as the phrase "covenant and agreement" is used in Sec-

and Borrdwer Shﬁﬁ thsm = obhgated under Section 9 to repay to Lender any such amount. Lender may
: or all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

lect and hold Funds in an amount (2) sufficient to permit Lender to apply the
r RESPA, and (b) not to exceed the maximum amount a fender can require
timate the amount of Funds due on the basis of current data and reasonable
iscrow Items or otherwise in accordance with Applicable Law.

-an institution whose deposits are insured by a federal agency, instrumental-
if Lerider is an institution whose deposits are so insured) or in any Federal
he | Funds to pay the Escrow ltems no later than the time specified

esttmates of expendltures
The Funds shall be'he

- P
under RESPA. Lender shaal notcha
the escrow account, or verifying-thes
and Applicable Law permits Lengér
Applicable Law requires interest te’ be p.,

sefow ltems, unless Lender pays Borrower lnterest on the Funds
y make such a charge. Unless an agreement is made in wiiting of
nthe Funds, Lender shall not be requured to pay Borrower

Funds as requwed by RESPA
If there is a surplus of Funds held

defined under RESFA, Lender shall notﬁy“,ﬁ wer as requlred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up thg shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien fFunds held in escrow, as defined under RESPA, Lender

Upon payment in full of all sums secured by thls Se
Borrower any Funds held by Lender.

utable to the Property which can attain priority over thig
rents on the Praperty, if any, and Community Associati ¥
that these items are Escrow ltems, Borrower shall pay theririn ann provided in Section 3.

Borrower shall promptly discharge any lien which has prig verhis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obllgatu:m secured b  the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such égveeme i {b) contests the lien in good faith

prevent the enforcement of the lien while those proceedings are- @em’im
are concluded; or {c) secures from the holder of the lien an agreement satk W} to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfyihe lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now & g
the Property insured against ioss by fire, hazards included within the term “extendéd.coveiage,” and any
other hazards including, but not limited to, earthquakes and flaods, for which tender reduires insurance.
This insurance shail be maintained in the amounts (including deductible levels) angfg ’penods that

‘onfy until such proceedings

zrification and/or report-

of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood Zon
certification and tracking services; or (b) a one-time charge for flood zone determinatior >
services and subsequent charges each time remappings or similar changes occur which reasgh
affect such determination or certification. Borrower shall also be responsible for the paymemnt
imposed by the Federal Emergency Management Agency in connection with the review of afy”
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insu

Initials: N
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LOAN #. 8501263195
ﬁm(:l,s!ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
L.gratect Borrower, Berrower’s equity in the Property, or the contents of the Property, against any risk,
artd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
{newietiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
_Ahswfapcethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
betgime additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest

fower requesting payment.

r licies required by Lender and renewals of such policies shall be subject to Lender’s
pprcw such policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
tequires, Borrower shall promptly give to Lender all receipts of paid premiums and
>wer obtains any form of insurance coverage, not otherwise required by Lender,
tipn of, the Property, such policy shall include a standard mortgage clause and

wer shall give prompt notice to the insurance carrier and Lender. Lender
hade promptly by Borrower. Unless Lender and Borrower otherwise agree
beds, whether or not the underlying insurance was required by Lender,
h or.repair of the Property, if the restoration or repair is economically feasible
and Lender’s security ned. During such repair and restoration period, Lender shall have the
right to hold such instfange 'roce‘eds until Lender has had an opportunity to inspect such Property to
ensure the work has begn:compleed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may digburse proceeds for the repairs and restoration in a single payment
or in a series of progress ﬁaymants asthework is completed. Unless an agreement is made in writing or
Applicabie Law requires interashis paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earningson such proceeds Fees for public adjusters, or other third parties,

retained by Borrower shall not Hie paid out.¢fthe insurance proceeds and shall be the sole obligation of
Borrower, if the restoration or ref t scbnomically feasible or Lender's security would be lessened,

the insurance proceeds shall be a zhe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paidt chinsurance proceeds shall be applied in the order
provided for in Section 2, )

If Borrower abandons the Property, Lender miay file, negotiate and settle any available insurance
claim and related matters, if Borrower does-hotrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimsthen Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. ther avent, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the’Nate or this Securlty Instrument, and (b) any
other of Borrower's rights {other than the right to any rsfurid 6f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofat as t}y;h rights are applicable to the coverage
of the Property. Lender may use the insurance proes qufs eithef to repair or restore the Property or to pay
amounts unpaid under the Note or this Security lnstr‘u ent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, Prepartyas Borrower" sprincipal residence
within 60 days after the execution of this Security Instrurriert hall continue to occupy the Property as
Borrower's principal residence for at least one year after the dak of acgupancy, unless Lender atherwise
agrees in writing, which consent shall not be unreasonably witkheld, or urlless extenuating circumstances
exist which are beyond Borrower's control. j

7. Preservation, Maintenance and Protection of the: :
destroy, damage or impair the Property, aliow the Property to détericratg:or
Whether or not Borrower is residing in the Property, Borrower shali ma
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borroweer shall b sp0n5|ble for repairing
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of pragress’payments as the
work is completed. If the insurance or condemnation proceeds are not sufijcient tg-fepa restore the
Property, Borrower is not relieved of Borrower's obligation for the completion’ nf such répairor restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe-Properyy. it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the tire of or prior to such an interior inspection specifying such (g3

8. Borrower's LoanApplication. Borrower shall be in default if, during the Lo&n appiic
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to ter
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:Inistrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security | ent, (B

condeirnation proceeds are
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LOAN #: 8501263195

orcament of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
drrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
rotecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
‘ or clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Insrument; {b) appearing in court; and {c) paying reasonable attomeys' fees to protect its interest
i Propaﬁ  andfor rights under this Security Instrument, including its secured position in a bankruptcy
. gecuring the Property includes, but is not limited to, entering the Property to make repairs,
oclazs place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Aithough Lender may take action
:ender does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.
iskursed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

secured by this Seg
disbursement ar;ef
payment.

If this Secuﬂty Instiazmentis,on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenge leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borreiver shallnot, without the express written consent of Lender, alter or amend the
ground lease. If Borrawer agquires fae title to the Property, the leasehold and the fee title shall not merge
unless Lender agreestio writing.

10. Mortgage Insurgnge. If Lepder required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the prémiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cmverage re by Lender ceases to be availabie from the mortgage insurer
that previously provided suciinsu and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivales the Mﬁngage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower pf4tie Ml igage Insurance previously in efiect, from an alternate mort-
gage insurer selected by Lender. Ifgub Ky equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendex, thie amount, of the separately designated payments that were due
when the insurance coverage ceased 1o bein effect, Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mbrtgsge-nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ltimiately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Martgage Instirance coverage (in the amiouint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes & sailable, Is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurar: Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredtostiake separately designated payments toward
the premiums for Morigage Insurance. Borrower shail pay the, premiums required to maintain Martgage
Insurance in effect, or to provide a non-refundable ioss ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agré_ - een Borrower and Lender providing for
such termination or until termination is required by Appii =Mathing In this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in tfig Nete
Mortgage Insurance reimburses Lender (or any entlty thay purchases e Note) for certain losses itmay
[ rty to the Mortgage insurance.
ce from time to time, and may
losses. These agreements

10 these agreements. These agreements may require the mortgage igis ake payments using any
source of funds that the mortgage insurer may have available (whi inglu [
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No i, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dlrectiy amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sugh agres it provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borro -
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iri
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowei te'any’

(b) Any such agreements will not affect the rights Borrower has - if any*~ with-
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othea‘ la
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automaucally. anglor tﬁr r

‘to pay for
the amount

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be pald to Lender.

Initials; .
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2iringsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ntiLerider has had an opportunity to inspect such Property to ensure the work has been completed to
énder s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
4irs-gnd restoration in a smgle disbursement or in a series of progress payments as the work is
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. if the restoration or repair is not economically feasible or Lender’s security would
cellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

iaftaking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
1 secured by this Security Instrument immediately before the partial taking,
destruction, or &5 in value, uiiess Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument ie reduced by the amount of the Mlscellaneous Proceeds multlphed by the

taklng destruction, ori‘o j y balance shall be paid to Borrower.

Inthe event of a partigl taking, desiruction, or loss in value of the Property in which the fair market value
of the Property immediately before th partial taking, destruction, or loss in value is less than the amount
of the sums secured immégdiately beforé the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree:-in.writing, tie Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether gt not the sums are then due.

If the Property is abandonexj Borrowsef, o if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentened) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 39 erthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds itiierto restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or hog henaﬁu "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituze*of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sacurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectior1%; by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, presfudes ari rfeiture of the Property or other material
impairment of Lender’s interest in the Property or righits sinderithis Security Instrument. The proceeds of
' i ent of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ;
All Miscellaneous Proceeds that are not applied to

in the order provided for in Section 2. .
12. Borrower Not Released; Forbearance By Lende

ment or modification of amortlzatlon of the sums secured by this Security }nstrument granted by Lenderto

r ertepair of the Property shall be applied

e proceedings against any
erwise modify amortization
' .by the original Borrower
sing any right or remedy
s, entities or Successors

in Interest of Borrower or in amounts less than the amourt then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; SuccessorsandAssngns
and agrees that Borrower's obligations and liability shall be joint and several. How
who co-signs this Security Instrument but does not execute the Note (a co-ﬁlgner
Security Instrument only to mortgage, grant and conwvey the co-signer’s interes
terms of thlS Security Instrument; (b) is not personally obligated to pay the SUms.SECUrE
, forbear or
make any accommodatlons with regard to the terms of this Security Instrument @ without the
co-signer's consent. L

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who @ssyi
obllgatlons under this Security Instrument in writing, and is approved by Lender, shail ob;
rower’s rights and benefits under this Security Instrument. Borrower shail not be released fre Bi:i
obligations and liability under this Security Instrument unless Lender agrees to such release inri
covenants and agreements of this Security Instrument shall bind (except as provided in Séction 20 an
benefit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower fees for services performed in connectic
rower's defautt, for the purpose of protecting Lender's interest in the Property and rights under thig 2
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In r—.\gar

Initials:
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LOAN #: 8501263195
her fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security instrument or by Applicable Law.
thé ‘an is subject to a law which sets maximum loan charges and that law i is finafly interpreted

th pérmme mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the icharge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
Jimig

P&y

prlm:ltm wed 1A er the Note or by making a direct payment to Borrower. If a refund reduces principal,
2 - eireated as a partial prapayment without any prepayment charge (whether or not a

rovided for under the Note). Borrower’s acceptance of any such refund made by

er will constitute a waiver of any right of action Borrower might have arising out

be in meng Any
been given to Borrow, Heth mailed by first ¢lass mail or when actually delivered to Borrower's notice
address if sent b oth Notice to any one Bomrower shall constitute notice to all Borrowers unless
Applicable Law exprassly res otherwise. The notice address shall be the Property Address unless
Borrower has designatet hstitute notice address by netice to Lender. Borrower shall promptly notify
Lender of Borrower’ss;éh ress. If Lender specifies a procedure for reportmg Borrower's change

dress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein
ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall noi:be. o have been given to Lender until actually received by Lender. If
any notice required by this Security Instrurnent is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgsponding.retjtirement under this Security Instrument.

16. GoverningLaw; Sever y: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of ¢ fhel n which the Property is located. All rights and obligations
contained in this Security Instrumen Subject to, any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly atlow.theiparties to agree by contract or it might be silent, but
such silence shall not be construed as 4 prohibitio: against agreement by contract. In the event that any
provision or clause of this Security Instrum he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi trument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or words of the fefninine gende
include the plural and vice versa; and (c) the word "may” gf
take any action. !

17, Borrower’s Copy. Borrower shall be giver:

18. Transfer of the Property or a Beneficial In
estin the Property” means any Iegal or beneficial mter&st ﬁ"“f‘f

words of the masculine gender shall mean and include
b} words in the singular shall mean and
sole discretion without any obligation to

opy of the Note and of this Security Instrument,
i Bcsrrower. As used in this Section 18, “Inter-
p@rl;y including, but not limited to, those
€ gallment sales contract or escrow
agreernent the intent of which is the transfer of titie by Borrower “at a Rutiure date to purchaser.

If all or any part of the Property or any Interest in the Propargy is sold-or transferred (or if Borrower is not
a natural person and a heneficial interest in Borrower is sold ransfa‘ d) without Lender’s prior written
consent, Lender may require immediate payment in full of a :

; ieratron The notice shall
provide a period of not less than 30 days from the date the notice is given in a(:cg:)rdance with Section 18
within which Borrower must pay all sums secured by this Security Instrument. [fBarrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any refaedi ed by this Security
Instrument without further notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Acceleration. If Borrower me rtain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgontinued 3t any time prior
to the earliest of: (a) five days before sale of the Property pursuant fo any power of, saleContained in this
Security Instrument; (b) such other period as Applicable Law might specify for the afmidation bf Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument-ThoSe eongitions are that
Borrower: (a) pays Lender all sums which then would be due under this Securitysin: nent and the
Note as if no acceleration had occurred; (b) cures any default of any other coven&mts egntants; {©)
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security instrument; and (dy't
as Lender may reasonably require to assure that Lender’s interest in the Property andirights
Security Instrument, and Borrower's obligation to pay the sums secured by this Security fnstr
continue unchanged. Lender may require that Borrower pay such reinstatement sums angl g
one or more of the following forms, as selected by Lender: {a) cash; (o) maney order; {c) certify
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &9
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

initials:
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ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

of geceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
@'{together with this Security Instrument) can be sold one or more times without prior notice to

3 le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

. under the Note and this Security Instrument and performs other mortgage loan servicing

, 10 which payments should be made and any other information RESPA requires in

a nm"‘ e of transfer of servicing. If the Nate is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

dri,Servicer or be transferred to a successor Loan Servicer and are not assumed

s otherwise provided by the Note purchaser,

der may commence, join, or be joined to any Judicial action (as either an indi-

Instrument or thit allegas that'the other party has breached any provision of, or any duty owed by reason
i ritil such Borrower or Lender has notified the other party {with such notice
) reguirements of Section 15) of such alleged breach and afforded the other
party hereto a reasoriabie pé r the giving of such notice to take comective action. If Applicable
Law provides a time pério t elapse before certain action can be taken, that time period will be
deemed to be reasonable s of this paragraph. The notice of acceleration and opportunity to

) ctipn 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

21. Hazardous Substanc
substances defined as toxic or

used in this Section 21: (a) "Hazardous Substances” are those
is.etibgtances, pollutants, or wastes by Environmental Law and
sard, Hther flammable or toxic petroleum products, toxic pesti-
nts als containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law* meaf eral Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or zn¥iro al protection; (¢} "Environmental Cleanup” includes
any response action, remedial action, dor.remavalaction, as defined in Environmental Law; and (d} an
"Environmental Condition” means a cénditiopthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ,
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone efse to do, anything affecting the Propérty (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or £€) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adysrseiy affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, ) g’e on the Property of small quantities of
Hazardous Substances that are generally recognized ty ypropriate to normal residential uses and o
maintenance of the Property (including, but not limited ardous.substances in consumer products).
Borrower shall promptly give Lender written notice of*{ gstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o y involving the Property and any
Hazardous Substance or Environmental Law of which Borr ictaal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, lea ‘harge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by t ; (use or release of a Hazard-
ous Substance which adversely affects the value of the Property..l er laarns, or is notified by any
governmental or regulatory authority, or any private party, that any r bther remediation of any
Hazardous Substance affecting the Property is necessary, Borrows all promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shall
lender for an Environmental Cleanup.

cides and herbicides, volaule S0

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pridr to acceigration follow-
ing Borrower’s breach of any covenant or agreement in this Security in rum&n {but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwis&) *
(a) the default; (b) the action required to cure the default; (c) a date, notless t

cure the default on or before the date specifiad in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right

notice by Applicable Law. If the default is not cured on or before the date speciﬁ )
Lender at its option, may require immediate payment in full of all sums secured by:thi

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in

the remedies provided in this Section 22, including, but not limited to, reasonable attorngys

and costs of title evidence.
mitiats: VA €
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- i.kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender‘s election to cause the Property to be sold. Trustee and

i«nder shall take such action regarding notice of sale and shall give such notices to Borrower and
‘persons as Applicable Law may require. After the time required by Applicable Law and
f puliiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ublic auction to the highest bidder at the time and place and under the terms designated in the
nmgce of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
yoperty for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any
anty, expressed or implied. The recitals in the Trustee's deed shall be prima facie

th. e statements made therein. Trustee shail apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee’s
sums secured by this Security Instrument; and (c) any excess to the
gntitled to it or to the clerk of the superior court of the county in which

person or pers 1S tegall
the sale took piace

request Trustee to rectm y’ B Property and shall surrender this Securtty Instrument and all nates evi-
Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persofi‘or persons fegally entitled to it. Such person or persons shall pay any recordation

costs and the Trustee’s f&se for preparing the reconveyance.

In actordance with Applicable Law, Lender may from fime to time appoint

dinted hereunder who has ceased to act. Without conveyance of

ucceed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law.
25. Use of Property. The aiwsed principally for agricultural purposes.
26, Attorneys’ Fees. Lendér shail'be.estitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construs rge any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Secur ent shalt include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL '
TO FORBEAR FROM ENFORCING: REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

2 ) /2] /| Aseal)
7 %AJTE

-4, (seal)
DATE

3 -

-
ELIZA MOVIUS

Initials:/d AN %
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COUNTY OF SKAGIT SS:

¥ personally appeared before me OLAS J MOVIUS AND ELIZABETH

dwn to be the individual pa artieg'described in and who executed the
sgoimg instrument, and acknowledged that heishgftheyBigned the same as his/
nid veluntary act and deed, for the uses and purposes therein mentioned.

under my-f:and and official seal this _)) &~ day of 20\

MOVILS @0

ALY
\\\x\ ¢ ML

Lender: Umpqua Bank
NMLS ID: 401867
Loan Originator: Suzanne L
NMLS ID: 487442

'e,, 229" FA
?‘6\ e *\\@c’ &
”l; l F WAS \\\‘:"
M
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*,PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 12th day of
and is incorporated into and shall be deemed to amend and
org; ‘%e, Deed of Trust or Security Deed (the "Security Instrument”)
given by the undersigned (the "Borrower"} to secure Borrower's Note
Chartered Bank

February, 201

: (the "Lender”)
vering the Property described in the Security Instrument and
located at; 301 Jeff St Mount Vernon, WA 98274,

The Property includes, b ¢limited to, a parcel of land improved with a dwelling,
together with other such parceis and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND.

; (the "Declaration").
The Property is a part of a planne evelopment known as Digby Heights

{the "PUD"). The Property also includes Borrower's interestinthe homeowners association
or equivalent entity owning or managirig the comimon areas and facilities of the PUD
(the “Owners Association”) and the usés, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lender

A. PUD Obligations. Borrower shallpe
PUD's Constituent Documents. The "Constituas
(ii) articles of incorporation, trust instrument or anye
the Owners Association; and (iii) any by-laws or other rules
Association. Borrower shall promptly pay, when. due
imposed pursuant to the Constituent Documen

B. Property Insurance. So long as the Own gociatign maintains, with a
generally accepted insurance carrier, a "master” or "blanket’policy fasuring the Property
which is satisfactor?r to Lender and which provides insurarice coverage in the amounts
(including deductible levels), for the periods, and against loss by fife, hazards inciuded
within the term “extended coverage,” and any other hazargs; including, but not limited
to, earthquakes and floods, for which Lender requires insura . (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lende

and agreements made in the
enant and agree as follows:
ower's obligations under the
nts” are the (i) Declaration;
it document which creates
regulations of the Owners
dues and assessments

the ygarly premium
installments for property insurance on the Property; and (i) Borfewer's:obtigation under
Section 5 to maintain properly insurance coverage on the Property.is déeméd satisfied
to the extent that the required coverage is provided by the Owners.As jon palicy.
What Lender requires as a condition of this waiver can change during t of the loan.
Borrower shall give Lender prompt notice of any lapse in{ed
insurance coverage provided b%( the master or blanket policy. .
In the event of a distribution of property insurance proceeds in lieu-of
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to Le
shall app(ljy the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower. '
C. Public Liability Insurance. Borrower shall take such actions as. may
reasonable to ensure that the Owners Association maintains a public liability irist
policy acceptable in form, amount, and extent of coverage to Lender. I
Initials: -
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|} LOAN #: 8501263195
ndemnation. The proceeds of any award or claim for damages, direct or

Seqt payable to Borrower in connection with any condemnation or other
taking-of al part of the Property or the common areas and facilities of the PUD,
or for any co nce in lieu of condemnation, are hereby assigned and shall be paid

to Lender Such proceeds shall be applied by Lender to the sums secured by the
Security Instriumeyit @s provided in Section 11.

E. Lender’'s Prige, Consent. Borower shall not, except after notice to L.ender and
with Lender’ @n consent, either partition or subdivide the Property or consent
to: (i) the abandonmeant rtermination of the PUD, except for abandonment or termination
required by law in thé case.of substantial destruction by fire or other casualty or in the case
of a taking by condermfation or eminent domain; (i) any amendment to any provision of the
“Constituent Documenis’- -provision is for the express benefit of Lender; (jif) termination
of professional mansgerment@ndassumption of selff-managementof the Owners Association;
or (iv) any action which woulc have the effect of rendering the Eublic liability insurance
coverage maintained by the Owhers Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay PUD dues and assessments when due,
then Lender may pay themi. Afy“amounts disbursed by Lender under this paragraph
F shall become additional dehiof Borrower secured by the Security Instrument. Unless
Borrower and Lender agige to etifersterms of payment, these amounts shall bear

fient at the Note rate and shall be payable, with
orrower requesting payment.

BY SIGNING

and agrees to the terms and covenants
contained i

2//2/ /1, (Seal
///// DZP%( )

| o L1\ ASeal)
DATE

ELIZAB MOVIUS

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Fraddie Mac UNIFORM IN
Ellie Mae, Inc. Page 2 of 2 F3150RDU OM5

# F3150RLU (CLS)
16 03:37 PM PST



LOAN #: 8501263195
MIN: 1000458-1000124724-3

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
2 this 12th day of February, 2016, andis
incorporated ix +-amends and supplements the Deed of Trust (the "Security
Instrument”) 6f the'same date given by the undersigned (the "Borrower,” whether there
are one or more persong undersigned) to secure Borrower's Note to

Umpqua Bank, a State Chartered Bank

("Lender”) of the sam:
Instrument, which is (o

301 Jeff St, Mount Ve

q.':ge ng covering the Property described in the Security

in addition to the covenants a
and Lender further covenamnt a
follows;

A. DEFINITIONS

ments made in the Security Instrument, Borrower
C t the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W.

organized and existing
LLender’s address is

Lender is the beneficiary under this Security Instrurive “Lender” includes

any successors and assigns of Lender.

“MERS"” is Mortgage Electronic Registration Sy ERS is a separate
corporation that is the Nominee for Lender and is actin Jender. MERS is
organized and existing under the laws of Delaware, and has@n address and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid.obligations of
Lender as Lender may from time to time direct, including but nci lirpitedto appointi
successor trustee, assigning, or releasing, in whole or in part this, Se
foreclosing or directing Trustee to institute foreclosure of this Secs
or taking such other actions as Lender may deem necessary orap
this Security Instrument. The term "MERS" includes any successoi's
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition: :

~_ “Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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| 'B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
id"as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
nsians and modifications of the Note; and (ii) the performance of
ants ‘and agreements under this Security Instrument and the Note.
Bortswer irrevocably grants and conveys to Trustee, in trust, with
gllowing described proFerty locatedinthe

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

S !
all renewals, ex
Borrower's cQ:
For this purgos
power of salé&, th
County
Skagit

Auditor's File No. 201109190088, records of Skagit County, Washington.

Lot(s): 101 DIGBY HEIGHTS Pi.
APN #: P130964/6002-000-000:0101

ount Vernon,

[Street}{City]
WA 98274 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvemérnts 4iow-of, hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shalj also be covered by this Security
IrFl)strument. All of the foregoing is referred to yn. this<Sécurity Instrument as the
"Property.” .

designates MERS
w or this Security
5 the designated

Lender, as the beneficiary under this Security Irsst
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served or. ME i
Nominee for Lender. Borrower understands and agrees thatER the designated
Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not limited to, the right to foreclose’arid sell-th
and to take any action required of Lender including, but not limited t
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conrig
Security Instrument must be in writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower whe
by first class mail or when actually delivered to Borrower's notice add:
by other means. Notice to any one Borrower shall constitute notice to all £ \
unless Applicable Law expressly requires otherwise. The notice address'shall be
the Property Address unless Borrower has designated a substitute notice addre
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g Lender. Borrower shall promptly notify Lender of Borrower's change of
er specifies a procedure forre ortmtgg| Borrower's change of address,

then:- shall only report a change of address through that specified procedure.
There m omy one designated notice address under this Security Instrument at
any ong time."Any:hotice to Lender shall be given by delivering it or by mailing it by first
class mail t n address stated herein unless Lender has designated another
address by noti

Borrower. Borrower acknaowledges that any notice Borrower
Len st also be provided to MERS as Nominee for Lender until

[ERS' Nominee interesi is terminated. Any notice provided by Borrower in connection
with this Security instryiment will not be aeemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deeme: . been given to Lender until actually received by Lender. If
any notice requirg: s-Security Instrument is also required under Applicable Law,
the Applicable Lav wiremerit will satisfy the corresponding requirement under this
Security Instrument,

D. SALE OF NO

OF ILOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

20.Sale of Note; Chsing o0an Servicer; Notice of Grievance. The Note
or a partial interest in the Nuie. ther with this Security Instrument) can be sold
one or more times without prior inotite toBorrower. Lender acknowledges that untit it
directs MERS to assign MERS' mi nterest in this Security Instrument, MERS
remains the Nominee for Lender.with thie authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the “L.oan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also might-be one o more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢hange of the Loan Servicer, Borrower
will be given written notice of the change b
the new Loan Servicer, the address to ¥ hents should be made and any
other information RESPA requires in connection a notice of transfer of servicing.
If the Note is sold and thereafter the Loan iced by a Loan Servicer other
than the purchaser of the Note, the mortgage "vicing obligations to Borrower
will remain with the Loan Servicer or be transfer successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

pined to any judicial
that arises from the
Jalleges that the other

of, this Security
with such notice

Neither Borrower nor Lender may commencer sy
action (as either an individual litigant or the member of
other party’s actions pursuant to this Security Instrument ¢

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the:p iy,
given in compliance with the requirements of Section 15) oF aileged breach and
afforded the other party hereto a reasonable period after the giving of stich notice to
take corrective action.” If Applicable Law provides a time perigod whi ust elapse

before certain action can be taken, that time period will be deemedto asonable
for purposes of this paragraph. The notice of acceleration and opporis ¢ure given
to Borrower pursuant to Section 22 and the notice of acceleration _Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20. “

E. SUBSTITUTE TRUSTEE

0 take

24.Substitute Trustee. |n accordance with Applicable Law, Lendet.
rmay from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor
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fd to all the title, power and duties conferred upon Trustee herein and by
g

ELOW, Borrower accepts and agrees tothe terms and covenants
FRS Rider,

Z < Seal)
////é%%( ea

L\ (Seal)
DATE
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