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SUBORDINATION AGREEMENT

ICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR
UR INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND
VER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER

:atc of Washington designated on Exhibit A (the
¢ real property records of the County under
yage to this Subordination Agreement.

Property is located in the Couly
“County”). The Mortgage was r
the recording number identified on

1.3  The Mortgage res repayment of a loan from Mortgage Lender
(the *Mortgage Loan”) in the*. aximum principal amount of
one hundred thirty thousand seven hundred forty eight OLLARS ($130,748.00 ).
The Mortgage and the promissory note and-other doguments relating to the Mortgage
Loan are sometimes hereinafter referred to, as the “Mortgage Loan
Documents”.

2. Fixture Loan. 1°" SECURITY BANK OF
Lender”) has made a loan to Owner which is sec .,féﬁ

SHINGTON (“Fixture
he***aollateral (“Fixture

or filed in the real property records of the County under ecordm or ﬁhng number
identified on the cover page to this Subordination Agreement?:, The

promissory note, security agreement and other documents relating Fixture Loan are
sometimes hereinafter referred to collectively as the “Fixture Loan Documents

3. Property and Fixture Collateral Ownership, Ow
of the Property and the Fixture Collateral.

4, Subordination of Fixture Filing. Fixture Lender agrees, for-
of Mortgage Lender, that: (i) its security interest in the Fixture Collateral is &
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te to the lien of the Mortgage and all advances or charges made or accruing
including any and all extensions, modifications (other than those prohibited
- below) and renewals thereof, additional advances thereunder to preserve and

iterest, costs and fees in connection with any of the foregoing; and (i)
no interest in any portion of the Property other than the Fixture

maturity date of the Mortgage Loan; (ii) cross-defanit
indebtedness of Owner; (iii) increase the interest rate

Loan Documents as they e ist toda ) or (iv) increase the principal amount of the
Mortgage Loan. Any modlﬁg:&t‘ 1¢ Mortgage Loan in violation of this Section 5
will render the subordination niade s Agreement null and void.

6. Acknowledgments'-6f Pixture Lender. Fixture Lender acknowledges
that, prior to the execution thercof, itthas had the opportunity to examine the terms of the
Mortgage and the Mortgage Loan Docurhents and consents to the same. Fixture Lender
further acknowledges that Mortgage Lénder hag bligation to Fixture Lender to
advance any funds under the Mortgage or to s application of Mortgage Lender’s
loan funds, and any application or use of ‘su¢l is: for purposes other than those
provided for in the Mortgage or any of the othy
defeat the subordination herein made in whole or m
hereto that Mortgage Lender would not make
Agreement.

7. Actions by Mortgage Lender; Fixture Len ivers. Mortgage
Lender, without the consent of or notice to Fixture Lender, y or all parties

liable for any obligation secured by the Mortgage Loan Docurien lcase any or all
security for the obligations secured by the Mortgage, all withdut affecting the
subordination of the Fixture Filing. Fixture Lender waives ; i 0
marshaling of assets or to require Mortgage Lender to proceed ags:
specific security for the obligations secured by the Mortgage, and -
arising out of the loss or impairment of any right of subrogation to*tH
Mortgage. With the exception of modifications prohibited by Section 5 abc
Lender and Owner may freely enter into extensions, modifications and rene
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Loan Documents without notice to or consent of the Fixture Lender and no
dification, extension or renewal shall defeat the subordination made in this

Fntire Agreement; Mortgage Lender Acceptance. This Agreement

! herein and shall supersede and cancel any prior agreements as 1o
ture Lendcr has agreed to the subordination herein contained on

d The heirs, administrators, assigns and
successors in interest of Fixture Lender and Mortgage Lender shall be bound by
this Agreement.

10.  Nofices. Al emands or other communications to be given or
sent pursuant to o this ag agreemerit. 5 iven in the manner set forth in the Fixture Loan
Documents.

11.  Governing Law; Aft 1¢ys Fees. This Agreement shall be governed by
and construed in accordance with the laws of the State where the Property is located. The
prevalllng party shall be entitled to 1ts reasonable atiomey’s fees and all other costs and
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tion Agreement Signature Page

of the 12th day of February , 2016,

1" SECURITY. BANK OF

;ASHING@N ké (5 W

Name: Alex Young ! 7]
Title: Admin Assistant ‘

OWNER:

Isaac L Watis (type or print name)

Jessica ] Watts {type or print name)
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ATE OF Washington

S8,
Snohomish

it 1 know or have satisfactory evidence that Alex Young is
ared before me, and said person acknowledged that said person
it on oath stated that said person was authorized to execute the

vigdged it as the Admin Assistant of 1*T SECURITY BANK
= the free and voluntary act of such entity for the uses and

instrument and ac
OF WASHINGTO®:

DATED this

of
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Subordinatlon Agreement Signature Page
DATED ss of the 12th day of February _____, 2016,

LENDER:

i‘_muﬁqrmmm
Suberdinution Agresment

: ~Ray: WIS}
Sy e




STATEOF _' 1[G Hrp/el Qe
- 85,
coontyor S/nG, # ;

Feertify that L know: orhave satistactory evidenine that 754eC o Guirrs i
i the person who appeared before me, and sald persos agkuowledged that said individuat

signed this insiniment and acknowledged to be his or.her free and voluntary actand deed
for the uses and purposes mantioned i the instrument,

DATED this__/?_dayof /"ot wumrecs, 20/ .

Tpn Wi llie
Loy Priat o Stht: s o ook
Motary pEblic i and for the State of
A aesibing st g Vs &R

My appoinimisnt ekpires _ .~ Pep—/0
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STATE OF W us/bum 2w’

counryor Sped |T

1 certify that 1 know ot have satisfactory svidenos that AL
the person whe appeared before me, and said person wkmwindgad that said mdhndna!

igned this instrument and scknowledged to be hisor hee frée and voluntary act and died
for the uses and purposes meniioned in the instroment.

DATED this /9 dayof /&4 gﬂ}’.; 2077 .
i e e
{ M‘;/A.:: .
(WWWHMM
Motary public in and for the Swte of
_yTesiding atiaef &

My appemmmms _ /e)'-/vﬁ
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EXHIBIT ‘A’

745, MT BAKER VIEW ADD TOMT VERNON, RECK
I 68, RECORDS OF SKAGIT COUNTY, WASE '

JRDED IN VOLUME 7 OF PLATS, PAGES 67



EXHIBIT ‘A’

Legal Description

IEW ADD TO MT VERNON, RECORDED IN VOLUME 7 OF PLATS, PAGES 67
KAGIT COUNTY, WASHINGTON,

LOT 45, MPBAK
AND 68, RECORD!



