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NOTICE: THIS SURBGRDINAT F DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY" BE%GMING UB.IJhEIg:rTR'L%‘é\hI:IP OF LOWER PRIORITY THAN THE LIEN OF

—

Reference # (if applicable): ]| Additional on page
Grantor(s).

1. LG Anacortes, LLC

Grantee(s}
1. PEOPLES BANK

Legal Description: Lot 14, "THE ORC SPUD"

Additional on page 2
Assessor's Tax Parcel |D#: 4882-000-014-0000 P128997

THIS SUBORDINATION OF DEED OF TRUST
among Gail Ballow {"Beneficiary"); Guardian No
LLC {("Barrower™); and PEOPLES BANK ("Lender"):

ary 11, 2016, is made and executed
_= Skagit ("Trustee"); LG Anacortes,



SUBORDINATION OF DEED OF TRUST
Lipan No: 5043853-210 {Continued) Page 2

f trust dated January 8, 2016 from LG Anacortes, LLC ("Trustor") to Guardian Northwest Title -
vor of Gail Ballow ("Beneficiary") (the "Subordinated Deed of Trust") and recorded in Skagit
on as follows:

ATED JANUARY 8, 2016 AND RECORDED JANUARY 22, 2016 UNDER AUDITOR'S FILE

0", accordlng to the plat thereof recorded January 19, 2006, under Auditor's File
Skagit County, Washington.

A8 commonly known as 4409 Orchard Avenue, Anacortes, WA 98221, The Real
2-000-014-0000 P1238997.

accommodations to Borréwe
A PROMISSORY NCTE .

LENDER'S LIEN. The Super ndebtecﬁ ss.d5 or will be secured by the Real Property and evidenced by a mortgage,
deed of trust, or other lien irgtriFHant, da&e gbruary 11, 20186, from Borrower to Lender (the "Lender's Lien") and
recorded in Skagit County, Staté:of- W thng,‘tbn as follows:

A DEED OF TRUST DATED PEBRUARY 11, 2016 AND RECORDED Few 25, 20l UNDER
AUDITOR'S FILE NO.  RECORDS OF SKAGIT COUNTY, WASHINGTON.

As a condition to the granting of the rggliest nian al accommodations, Lender has required that the Lender's Lien be
and remain superior to the Subordinated. 5

REQUESTED FINANCIAL ACCOMMODATI
Borrower, and Beneficiary each want Lend
Superior Indebtedness. Trustor and Benefici
as a result of these financial accommodatié
valuable consideration for entering into this Suk

Trust. Beneficiary also subordinates to Lender's Lie
Beneficiary, whether now existing or hereafter acquir
limitation any type of collateral security, whether in the
pledge, chattel mortgage, chattel trust, factor's lien, equzp
retention contract, lease or consignment intended as a secur
whether created by law, contract, or otherwisa.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficig S 7
representations or agreements of any kind have been made to Bendficiary which would limit or qualify in any way the
terms of this Subordination; (B) this Subordination is executed at Bor ! jost and not at the request of Lender;
(€} Lender has made no representalion to Beneficiary as to the cre rihirfess of Borrower; and (D) Beneficiary has
established adeguate means of obtaining from Borrower on a continuing.| egardlng Borrower's financial
condition. Beneficiary agrees to keep adequately informed from such ar«y“ s, events, or circumstances
which might in any way affect Beneficiary's risks under this Subordination, gnd 8enefc»a

shall have no obligation to disclose to Beneficiary information or material jagquired b\g ender in the course of its
relationship with Benaficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender:
loan to Borrower or to grant any other financial accommodations to Borru
preseniment, protest, demand, or notice of any kind, including notice of any nonp
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower; Lg
other guarantor in connection with the Superior Indebtedness, or in connection wit
indebtedness; (C) to resort for payment or to proceed directly or at once against any p
to proceed directly against or exhaust any collateral hald by Lender from Borrower, &g
person; (E) to give notice of the tarms, time, and place of any public or private sale of parss
by Lender from Borrower or to comply with any other applicable provisions of the Uniform C
pursue any other remedy within Lender's power; or (G} to commit any act or omission of ar
respect to any matter whatsoever.

ecurity Interest” mean and include without
harge, mortgage, deed of trust, assignment,
conditional sale, trust receipt, lien or title
iher security or lien interast whatsoever,

renew, or modify any
(B} to make any
ny Superior Indebtedness
swrety, endorser, or
new or additional
Barrower; (D)
5, or any other
rty* sscurity held
f Code; (F) to
ima, with

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's,
whatscever any of Lender's rights under this Subardination. In particular, without limitatior, L
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loan {
repeatedly alter, compromise, renaw, extand, accelerate, or otherwise change the time for paymes
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest o h
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C} tak
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release an
with or without the substitution of new collateral; (D) releass, substitute, agree not to sue, or deal
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) e
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F)
security and direct the order or manner of sale of the security, as Lender in its discretion may determine;
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force
affect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of
default under the tarms of the Superior Indebtedness in favor of Lender.
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] CELJ:&MEOUS PROVISIONS. The following miscellanecus provisions are a part of this Subordination:

forth in this Suberdination. No alteration of or amendment to this Subordination shall be effective
in writing and signed by the party or parties sought to be charged or bound by the alteration or

a\y appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
hlg experises Lender incurs that in Lander's opinion are necessary at any time for the protection of its
nférement of its rights shall become a part of the Indebtedness payable on demand and shall bear
tis from the date of the expenditure until repaid. Expenses covered by this paragraph include,
er subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
i there is a lawsuit, including altorneys' fees and expenses for bankruptcy proceedings
fy'pr vacate any automatic stay or injunction), appeals, and any anticipated post- ;udgment
cazt of searchlng records, obtaining title reports (including foreclosure reports), surveyors'
}*Ie msurance and fees for the Trustee, to the extent psrmmed by applicable law.

(including eff
collection s&rvj

Authority. The per
or she has autho
Beneficiary’s securif

Caption Headings. Ca
used to interpret or defl

This Subordination has been
Choice of Venue. [f thers is a .k

atian, and the covenants of Benef‘cuary herein In favor of Lender shall
or endorsee to whom Lender may transfer any or all of the

and assigns of the parties to this Su
extend to, include, and be enforceable
Superior Indebtedness.

o have waived any rights under this Subordination unless such
waiver is given in wrltlng and signed by Le:aﬁ No delay or omission on the part of Lender in exercising any right
shall operate as a waliver of such right or @nyfother right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiversofi,Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Subo nation. No prior waiver by Lender, nor any course of dealing

between Lender and Beneficiary, shall constifyté a waiver of“any of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenaver the con Lender is required under this Subordination, the
granting of such consent by Lender in any instance shall r titute continuing consent to subsequent instances
where such consent is required and in all cases such ¢z s@ht ma granted or withheld in the sole discretion of
Lender.
Waive Jury. All parties to this Subordination hereby waid jgpy-trial in anyhction, proceeding, or
counterciaim brought by any party against any other par{y f%hi i )

ROVISIONS OF THIS

SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS.
2016.

BORROWER:

LG ANACORTES, LLC

OLD CITY H. r of LG Anacortes, LLC

Authorized Sfgner for’ Old City HL Il Holdings Corp

Gail Ballow

TRUSTEE:

By:

Authorized Signer for Guardian Northwest Title - Skagit
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DIANA K WHITNEY
) NOTARY PUBLIC
185 gTATE OF WASHINGTON
EXPIRES 5/15/2017

201le

. before me, the undersigned
of Old Clty

On this /S’ﬁ

Notary Public, personally ap}peared

Halt Holdings Corp, Member a3
satisfactory evidence to be d&:
Subordination of Deed of Trust and
limited liability company, by authol
purposes therein mentioned, and
executeshthe Subordination on behalf of

o, Adrnta e Residing at /3711
Notary Public in and for the State of JW//# + 7 My commission expires /5 MAY A0/ 7

KN
Af “""*m Z’@

STATE OF L\)ﬂ%\fl | Vlghjﬂ
COUNTY OF Qka (:l' W

On this day before me, the undersigned Notary Public, pers Y

proved to me onh the basis of satisfactory evidence to be the individual d scnbe
of Deed of Trust, and acknowledged thal he or she signed the Subiordination a
deed, for the uses and purposes therein mentioned. ;

nd who executed the Subordination
s or her free and voluntary act and

Given under my hand and official sgal this
-

By

Notary Public in and foh the State of AL

STATE OF

COUNTY OF

Qn this day of
Notary Public, personalty appeared

and personally known to me or proved to me on the basis of satisfactory evidence to be (an) authori
corporation that executed the Suberdination of Deed of Trust and acknowledged the Subordination b
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of di
uses and purposes therein mentioned, and on oath stated that he or she/they isfare authorized t
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commission expires
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CORPORATE ACKNOWLEDGMENT

On this

day of .20 , before me, the undersigned

Notary Public, pers

ppeared

and personally kno i
corporation that,

voluntary act

uses and purposes ther
Subordination and in fact e

By

proved to me on the basis of satisfactory evidence to be (an) authorized agent(s) of the
ordination of Deed of Trust and acknowledged the Subordination to be the free and

e copporation, by authority of its Bylaws or by resoluticn of its board of directors, for the
Mg

itined, and on ocath stated that he or shefthey isfare authorized to execute this
ed the Subordination on behalf of the corporation.

Residing at

Notary Public in and for the

My commissionh expires

STATE OF

COUNTY OF

" ".,BER ACKNOWLEDGMENT

PR WO T W eWwwwey

SARA PORTER
i‘lotary Public, State of Washington

) 55 My Commiission Expires
) March 16, 2018

W

On this

b i I N L B L 0 S L e Jih i b I B o ot

, 20 ) (4" , before me, the undersigned

and personally known to me or proved to me

on the basis of satisfactory evidenceTo bé the 4 3 i , authorized agent for PEOPLES
BANK that executed the within and foregoing 4nEfrum acknowledged said instrument to be the free and

P

Notary Public in and for the State of _lA,w\

, for the uses™and purposes therein ment i
ment and in fAct executed this said instrumant on be

sthorized by PEOPLES BANK through its beard of directors or
d, and on oF i
If o

PLES BANK: ,
Rasiding u’t’\q }/L(Lm m

My commission expire ' 2 ‘B
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