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NOTICE: THIS SUBGRDHNA OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BELOMING:SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

HINHIIN

i —_—

Reference # (if applicable): 1220099 Additional on page
Grantor{s): 1 -
1. LG Anacortes, LL

Grantee(s)
1. PEOPLES BANK

Legal Description: Lot 18 Orchards
Additional on page 2

Assessor's Tax Parcel ID#: 4882-000-0180000 P124t

THIS SUBORDINATION OF DEED OF TRUST date
among Gail Ballow ("Beneficlary"); Guardian North
LLC {"Borrower"); and PEOPLES BANK ("Lender"”).

ary 11, 2016, is made and executed
le = Skagit ("Trustee"); LG Anacortes,
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; SU ORBIN TED INDEBTEDNESS Beneficiary has extended the following described financial accommeodations, secured

CORDS OF SKAGIT COUNTY, WASHINGTON.
N. The Subordinated Deed of Trust covers the following described real property {the

U D.", according to the pta! thereof recorded January 19, 2006, under Auditor's File
of Skaglt County, Washington, TOGETHER WITH an easement over Lot 19, for
elineated on the face of said plat

commonly known as 1905 Orchard Place, Anacortes, WA 98221, The Real
Property tax identificatic 82-000-018-0000 P124001.

SUPERIOR INDEBTEDﬁE‘éS J extended or has agreed to extend the following described financial
accommaodations to Borrow jacured bjy e Real Property {the "Superior Indebtedness"):

A PROMISSORY NOTE 11, 2016 IN THE AMOUNT OF $274,000.00.

i or will be sacured by the Real Property and evidenced by a mortgage,
deed of trust, or other lian instrgrmsn February 11, 2016, from Borrower to Lender (the "Lender's Lien") and
recorded in Skagit County, State of irigton as follows:

A DEED OF TRUST DATED 016 AND RECORDED _TEB 25 201 UNDER
AUDITOR'S FILE NO. ' " RECORDS OF SKAGIT COUNTY, WASHINGTON.

As a condition to the granting of the regast
and remain superior 1o the Subordinated Dee

The Real Property or its s

Superior Indebtedness. Trustor and Benefic egich #Epresent and acknowledge to Lender that Beneficiary will benefit
as a result of these financial accommo_datio & frém Lender to Borrower, and Bensficiary acknowledges receipt of

ien and the Superior Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all times; erior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lie
Beneficiary, whether now existing or hereafter acquired.

limitation any type of collateral security, whether in the

retention contract, lease or consignment intended as a security devi
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficig
representations or agreements of any kind have been made to Bene
terms of this Subordination; (B) this Subordination_ is executed at Bé;_r"

established adequate means of obtaining from Borrower on a continuing
condition. Beneficiary agrees to keep adequately informed from such meang of any fam‘s events, or circumstances
which might in any way affect Beneficiary's risks under this Subordination, i Benef'c»ary further agrees that Lender
shall have no obligation to disclose to Beneficlary information or materia i
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A) 0, , renew, or modify any
loan to Borrower or to grant any other financial accommeodations to Bomower whkatsgever; (B) to make any
f any S' i

secured by Lender's Lien, or notice of any action or nenaction on the part of Borrow rety, endorser, or
other guaranter in connaction with the Superior Indebtedness, or in connection wit or additional
indebtedness; (C) to resort for payment or to proceed directly or at once against an orrower; (D)
to proceed directly against or exhaust any collateral held by Lender from Borrower, any: fani r any other
person: {E} to give notice of the terms, time, and place of any public or private sale of pers na/ security held
by Lender from Borrower or to comply with any other applicable provisions of the Uniform 04
pursue any ather remedy within Lender's power; or (G) to commit any act or omission of
respect {o any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Le,
notice of any kind to Beneficiary, {A) make one or more additional secured or unsecured Ioar’rB
repaatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or giher igr
the Superior Indebtedness or any part of It, Including increases and decreases of the rale of intereststn the
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C e énd; hoid
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any ] '
with or without the substitution of new collateral; (D} release, substitute, agree not to sue, or deal w !
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) detsgry
when and what application of payments and credits, shall be made con the Superor Indebtedness; (F) a
security and direct the order or manner of sale of the security, as Lender in its discretion may determine;
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insclvent or bankrupt, this Subordination shall remain in full force ;
effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event
default under the terms of the Superior Indebtedness in favor of Lender.
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BORROWER:

LG ANACORTES, LLC

y:
Tut}yrz'ed Syﬁr for Oid City Wall Holdings Cormp
BENEFICIARY:

X

MISCELLANEOUS PROVISIONS. The following miscsllanaous provisions are a part of this Subordination:

ts. This Subordination constitutes the entire understanding and agreement of the parties as to the
forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
in writing and signed by the party or parties sought to be charged or bound by the siteration or

%; Expenses, If Lender institutes any suil or action to enforce any of the terms of this
er shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
k Ay appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
ali repéongbia experises Lender incurs that in Lender's opinion are necessary at any time for the protection of its
i 3 ament of its rights shall become a part of the Indebtedness payable on demand and shall bear
% from the date of the expenditure until repaid. Expenses covered by this paragraph include,
er subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
.or vacate any aulomatic stay or injunction), appeals, and any anticipated post-judgment
f searching records, obtaining title reports (including foraclosure reports), surveyors'
e insurance, and fees for the Trustee, to the extent permitted by applicable law.

his Subordination as or on behalf of Beneficiary represents and warrants that he
Subordination and to subordinate the Subordinated Indebtedness and the

Caption Headings. Ca
used to interpret or defi
:"iae governed by federal law applicable to Lender and, to the extent not

thé State of Washington without regard to its conflicts of law provisions.
by Lender in the State of Washington.

Governing Law. This
preampted by federal |
This Subordination has been

Choice of Venue. If there is a
courts of Skagit County, State

Successors. This Subordination
and assigns of the parties to this"Su
extend to, include, and be enforceable
Superior indebtedness.

Mo Waiver by Lender. Lender shall not
waiver is givan in writing and signed by Le
shall operate as a waiver of such right or &n
shall not prejudice or constitute a waiver
provision or any other prcwision of this Su

ifa ion, and the covenants of Beneﬂmary herein in favor of Lender shall
or endorsee to whom Lender may transfer any or alt of the

to have waived any rights under this Suberdination unless such
No delay or emission on the part of Lender in exercising any right
ther right. A waiver by Lender of a provision of this Subordination
Lender's right otherwise to demand strict compliance with that
ination. No prior waiver by Lender, nor any course of dealing
é & waiver offany of Lender's rights or of any of Beneficiary's

granting of such consent by Lender in any instance shall n "t' >
where such consent is required and in all cases such gtings tmay e granted or withheld in the sale discretion of
Lender. F

Waive Jury. All parties to this Suberdination hereby wais : ry trial in a ction, proceeding, or
counterclaim brought by any party against any other party, )
EACH PARTY TC THIS SUBORDINATION ACKNOWLELD:

SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS
2016.

ember of LG Anacortes, LLC

Ea‘:‘il Ballow
TRUSTEE:

By:

Authorized Signer for Guardian Northwest Title - Skagit
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LJMITED LIABILITY COMPANY ACKNOWLEDGMENT

, DIANA K WHITNEY

) 55 NOTARY PUBLIC

, STATE OF WASHINGTON
EXPIRES 5/15/2017

STATE OF

county of __ S KAB.

On this g €4 , before me, the undersigned
Notary Public, personally ap 'ared ‘ ; K JES of Old Clty
Hall Holdings Corp, Member™:
satisfactory evidence to be
Subordination of Deed of Trust and
limited fiability company, by authorj
purposes thersin mentionad, and o
executed the Subordination on behal

pwledged the Subordination to be the free and voluntary act and deed of the
of'statute, itearticles of organization or its operating agreement, for the uses and
he or she is authorized to execute this Subordination and in fact

Residing at 2305«(
My commission expires [ﬁﬂﬁz é&g 2

STATE CF

COUNTY OF

Ballow, parscnally known to me or
iand who executed the Subordination
s or her free and voluntary act and

On this day before me, the undersigned Notary Public, personally
proved to me on the basis of satisfactory evidence to be the individu
of Deed of Trust, and acknowledged that he or she signed the Suby
deed, for the uses and purposes therain mentioned.

. 20

Given under my hand and official seal this

By

Notary Public in and for the State of

STATE OF

COUNTY OF

On this day of
MNotary Public, personally appeared

uses and purposas therein menlioned, and on cath stated that he or shefthey is/are authorized t
Suberdination and in fact executed the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commission expires
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ON 4 20 M2 _ | before me, the undersigned
T\A )

proved to me on the basis of satisfactory evidence to be (an) authorized agent(s} of the

ordination of Deed of Trust and acknowledged the Subordination ta be the free and
] A i) poration, by authority of its Bylaws ar by resclution of its board of directors, for the
uses and purposes ther&m' meﬁtlcznsd and on cath stated that he or shefthey Is/are authorized to execute this
i ' the Subordination on behalt of the corporation.

Residing at MMML
My commisslon axpires ﬁu&__

RACKNOWLEDGMENT _ _ .. ...

SARA PORTER
WNotary Public, State of Washington
y55 My Comriission Expires
\ March 16, 1018

"-v-v'—vvvrvv-vvvv-rv

STATE OF / o

COUNTY OF _3(0.3[/ X
On this 25

PR W W N

o o

, 20 IU , before me, the undersigned
Motary Public, personally appeared and personally known to me or proved to me
on the basis of satisfactory evidencg'to be the ; , authorized agent for PEQPLES
BANK that executed the within and foregoing rument and acknowledged said instrument to be the free and
voluntary act and deed of PEQPLES BANK, du thorized by PEOPLES BANK through its board of directors or
5 and purposes therein mentiogad, and o ih'stated that he oL she is authorized to execute this

oth se, for the 2
said ingtrument ard in act executed this said instrument on b //
Residing at / / /Uf/im [/LDA‘

Notary Public in and for the State of W My commission e
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