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Lynden , WA 98;

Assessor's Parcel or Accol 062-000-015-0000 / PID P123742 & 8062-000-016-0000 /

PID P123743

Abbreviated Legal Description:, 15 & .18, Thyme Square BSP 200511100117

{Include lot, block and plat or section, township and range]
Full legal description located on page 3

Trustee: Land Title of Skagit Coun

Title Order No.: 154385 —~ () ¢, e

Escrow No.: 154385
LOAN #: 7005587
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Land Title and Escrow DEED OF TR | T

DEFINITIONS
Words used in multiple sections of this document are defined below and ot
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wor
are also provided in Section 16.
(A) "Security Instrument” means this document, which is dated Mal
together with all Riders to this document,

(B) "Borrower” is JOSEPHINE L DECKER, A MARRIED WOMAN, A
PROPERTY.

r words are defined in
sed in this document

Borrower is the trustor under this Security instrument.
(C) "Lender" is Peoples Bank .
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LOAN #: 7005587

ris a State Chartered Bank, organized and existing under the
f Washington. Lender's address is
imland Dr., Ste. 401, Bellingham , WA 98226,

The Note states"it ol
No’1oo******** drok ko ok ko ko ok ok ok ok R ok e odk ok Rk vk ok ko Rk R kol ok Rk kW ko ok k ok k ok k h ok
Dollars (U.5. $270,4 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payme he debt in full not later than January 1, 2047.
{F) "Property” means th
Property.”
(G) “Loan" means th
charges due under thésN -
{(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower The following
Riders are 10 be execut ;

[x] Adjustable Rate Ridg

(1 Balloon Rider

[x] 1-4 Family Rider

L1 VA, Rider

minium Rider [ ] Second Home Rider
ned Unit Development Rider Other(s) [specify]
iweekly Payment Rider Construction Loan Rider

() “Applicable Law" means all con
ordinances and administrative rules an
final, non-appealable judicial opiniens.

(J) "Community Association Dues, Fees,

is (that have the effect of law) as well as all applicable

d Assessments" means aII dues, fees assessments and

association or similar organization.
(K) “Electronic Funds Transfer” means any trans

or credit an account, Such term includes, but is not |i
machine transactions, transfers initiated by telephone, wi
transfers. £
{L) "Escrow ltems” means those items that are describe
(M) "Miscellaneous Proceeds” means any compensation, sett
paid by any third party (other than insurance proceeds paid Unde verages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnatios’or other taking of all or any part
of the Property; (i} conveyance in lieu of condemnation; or (iv} mis represe ions of, or omissions as
to, the value and/or condition of the Property
(N) "Mortgage Insurance” means insurance protecting Lender aga,
an, the Loan. "
(0) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P) "RESPA" means the Real Estate Settlement Procedures Act (12

used in this Security Instrument, "RESPA” refers to all requirements and restric!
in regard to a "federally related morigage loan” even if the Loan does not qualify
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titlé
whether or not that party has assumed Borrower's obligations under the Note and
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, éxt
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreen Al
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LOAN #: 7005587

curity Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to

which currently has thi

Washington 98284

casements, appurtenances, an :
additions shall also be covered By thi rity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. ;

BORROWER COVEMNANTS that Bg
the right to grant and convey the Pr
encumbrances of record. Borrower warra
all claims and demands, subject to any ené

awfully seised of the estate hereby conveyed and has
nd that the Property is unencumbered, except for
and will defend generally the title to the Froperty against
brances of record.

THIS SECURITY INSTRUMENT combines unif
covenants with limited variations by jurisdictionto

property.

nanis for national use and non-uniform
ute g uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest evidenced by the Note and any
prepayment charges and late charges due under the Not shall also pay funds for Escrow
items pursuant to Section 3. Payments due under the Note andthi Sé rity Instrument shall be made in
U.S. currency. However, if any check or other instrument receivisd-b payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may 1at any or all subsequent
paymenis due under the Note and this Security Instrument be mad )
as selected by Lender: (a) cash; (b} money order; (c) certified che

gree as follows:

Payments are deemed received by Lender when received at the locatic
such other location as may be designated by Lender in accordance with the 1
Lender may retumn any payment or partial payment if the payment or partial pa
the Loan current. Lender may accept any payment or partial payment insufficie
without waiver of any rights hereunder or prejudice to its rights to refuse such payn
in the future, but Lender is not obligated to apply such payments at the time such |
If each Periodic Payment is applied as of its scheduled due date, then Lender ne
unapplied funds. Lender may hold such unapplied funds until Borrower makes payme
current. If Borrower does not do so wnhm a reasonable period of tlrne Lender shall eithér

or in the future against Lender shall relieve Borrower from making payments due under the
Secunty !nstrument or performing the covenants and agreements secured by thls Securlty sy
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LOAN #: 7005587

e under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
' e applied to each Periodic Payment in the order in which it became due. Any remaining amounts
bé applied first to iate charges, second to any other amounts due under this Security Instrument,
@i to reduce the principal balance of the Note.
| eritfer receives a payment from Borrower for a delinguent Per:odlc Payment which includes a

ofpayments, insurance proceeds, or Miscellaneous Proceeds to principal due under

the Note shail notexterd or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for ES ms. Borrower shall pay to Lender on the day Periodic Payments are due

under the Note,

in accordance with the'groyis S
at any time during the terny of the Loan;, Lender may require that Community Association Dues, Fees, and

ltem. Borrower shall promptly. rifish t er all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for" ms unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Leng ive:Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any St ;
shall pay directly, when and whe amounts due for any Escrow Items for which paymernt of

uires, shall furnish to Lender receipts evidencing such

er, and Borrower fails to pay the amount due for an Escrow
-tron 9 and pay such amount and Borrower shall then be

are then required under this Section 3.
} sufficient to permit Lender to apply the

estimates of expenditures of future Escrow Items or other

The Funds shall be held in an institution whose deposits a; r
or entity (including Lender, if Lender is an institution whos re so insured) or in any Federal
: y {ater than the time specified
under RESPA. Lender shall not charge Barrower for holding arit-& therunds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pay er interest on the Funds
ent is made in writing or

wred to pay Borrower

shall be paid on the Funds. Lender shall give to Borrower, without charge
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES
Borrower for the excess funds in accordance with RESPA. Ifthere is a short:
as defined under RESPA, Lender shall notify Borrower as required by RESPA dhd
Lender the amount necessary to make up the shortage in accordance with RES
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined:
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender t
to make up the deficiency in accordance with RESPA, but in no more than 12 month

Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
atributable ta the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manne
in Section 3.

all account to
iald in escrow,
er shall pay to
ng«nore than
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LOAN #: 7005587

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees inwriting to the payment of the obligation secured by the lien in & manner acceptable
but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
ends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
irenforcement of the lien while those proceedings are pending, but only until such proceedings

curity Instrument. If Lender determines that any part of the Property is subject to a lien
pnonty over this Securlty Instrument Lender may give Borrower a notice |dent|l‘y|ng

oss by fire, hazards included within the term "extended coverage,” and any
tlimited to, earthquakes and flocds, for which Lender requires 'msurance

> derai Emergency Management Agency in connection with the
i g from an objection by Borrower.

serages described above, Lender may obtain insurance
xpense Lender is under no obhgatlon o pufchase any

review of any flood zone deter
If Borrower fails to maintai

£overage so obtained might significantly exceed the cost
1ed. Any amounts disbursed by Lender under this Section
cured by th|s Security Instrument. These amounts shall

of insurance that Borrower could have o
5 shal' become additional debt of Borrowe

upon netice from Lender to Borrower requesting paymér
All insurance policies required by Lender and r : ch policies shall be subject to Lender's

age clause, and shall name Lender as

mortgagee and/or as an additional loss payee. Lender,
certificates. If Lender requires, Borrower shall promptii.giv

may make proof of loss if not made promptly by Borrower. Unl'“égs
in writing, any insurance proceeds, whether or not the underlying ins
be applied to restoration or repair of the Property, if the restoration ¢
Lender's sec:urity is not lessened. During such repair and restorati

orrower otherwise agree
required by Lender, shall
; économically feasible and
ﬁ nder shall have the right

promptly. Lender may disburse proceeds for the repa:rs and restoration in
of progress payments as the work is completed. Uniess an agreement is m
requires interest to be paid on such insurance proceeds, Lender shall not b
interest or earnings on suich praceeds. Fees for public adjusters, or other third pdiiie
shall not be paid out of the insurance proceeds and shall be the sole obligation of Be:

the insurance carrier has offered to settle a claim, then Lender may negotiate and settlé
30-day period will begin when the notice is given. In either event, or if Lender actuire
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts toa
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LOAN #: 7005587

rower) under all insurance policies covering the Property, insofar as such rights are applicable
verage of the Property. Lender may use the insurance proceeds either to repair or restore the
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
"ithin 60 days after the execution of this Security Instrument and shall continue to occupy the

2xist which are beyond Borrower's control.
tion, Maintenance and Protection of the Property; Inspections. Borrower shall not
pair the Property allow the Property to deteriarate or commlt waste on the Property.

only if Lender has released proceeds for such purposes. Lender may
nd restoration in a single payment or in a series of progress payments as
ce or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is 1, orrower 's obligation for the completion of such repair or restoration.

Lender or its age éasonable entries upon and inspections of the Property. If it has
reasonable cause, Lenderimay inspgc the interior of the improvements on the Property. Lender shali give
Borrower notice at the tim af or pri uch an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appiigation: Barrower shall be in defaultif, during the Loan application process,
Borrower or any persons or el cting at the drrectlon of Borrower or with Borrower's knowledge or
consent gave materially false, m

drsburseproceedsforth' opd
the work is completed. If the i

but are not limited to, representat
principal residence.
9. Protection of Lender's Interes

/ affect Lender's interest in the Property and/or rights under
in bankruptcy, probate, for condemnation or forfeiture, for
verthis Security Instrument or to enforce laws of regulations),

ey do and pay for whatever is reasonable or
s under this Security Instrument, including
g andfor repairing the Property. Lender’s
ured by alien whrch has pnonty over this

protecting and/or assessing the value of the Propert;
actions can include, but are not limited to: () paying
Security Instrument; (b) appearing in court; and ©p

change Iocks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities tur
under this Section 9, Lender does not have to do so and is
agreed that Lender incurs no liability for not taking any or all actiong a

Any amounts disbursed by Lender under this Section 9 shall beco
by this Security instrument. These amounts shall bear interest at the
and shall be payable, with such interest, upon notice from Lender

If this Security Instrument is on a leasehold, Borrower shall c "'the provisions of the

ebt of Barrower secured
he date of disbursement

Lender, ailter or
d the fee title

or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

king the Loan,
or any reason,

10 obtain coverage substantially equivalent to the Mortgage Insurance previously ir:
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously

that were due when the insurance coverage ceased to be in effect. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss ré;
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Len
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LOAN #: 7005587

refuired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
5) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
eparately designated payments toward the premiums for Mortgage Insurance. If Lender required

ment for Mortgage Insurance ends in accordance with any written agreement between
der providing for such termination or until termination is required by Applicable Law.

it may incyir i Borcowet” does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage msurﬁzr @yaluate their total risk on all such insurance in force from time to time, and
3 ith other parties that share or modify their risk, or reduce losses. These

gments. These agreements may require the mortgage insurer to make
ds thai the mongage insurer may have available {which may inciude

party (or parties) to thes
payments using any sou

L ender, any purchaser of the Note, another insurer, any reinsurer,
1of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be
in exchange for sharing or &

{a) Any such agreemem
Mortgage Insurance, or any oth

rs Protection Act of 1998 or any other law. These
#iain disclosures, to request and obtain cancellation
rtgage insurance terminated automatically, andjor to
e premiums that were unearned at the time of such

the Mortgage [nsurance under the Hotheow
rights may include the right to rece
of the Mortgage Insurance, to have th
receive a refund of any Mortgage Insur.
cancellation or termination.

1. Assignment of Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous F
the Property, if the restoration or repair is economically.fe
During such repair and restoration period, Lender &
Proceeds until Lender has had an opportunity to inspect
completed to Lender’s satisfaction, provided that such ins
may pay for the repairs and restoration in a single disbur
as the work is completed. Unless an agreement is made in',

2, All Miscellaneous Proceeds are hereby

ight to hold such Miscellaneous
ty to ensure the work has been
e undertaken promptly. Lender
i a series of progress payments
Ap@llcable Law requires interest

or earnings on such Miscellaneous Proceeds. If the restoration or
Lender’s security would be lessened, the Miscellaneous Proceeds
by this Security Instrument, whether or not then due, with the ex
Miscellaneous Proceeds shall be applied in the order provided for i

conamically feasible or
ed to the sums secured
pajd to Borrower, Such

shall be applied to the sums secured by this Security Instrument, whet}
excess, if any, paid to Barrower,

In the event of a partial taking, destruction, or loss in value of the Prope
value of the Property immediately before the partial taking, destruction, or 1655 i
greater than the amount of the sums secured by this Security Instrument immed
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agr
secured by this Security Instrument shall be reduced by the amount of the Mis

fair market
equal to or

partial taking, destruction, or lass in value divided by (b) the fair market value of the Pre«peﬂy i
hefore the partial taking, destructlon or Ioss in value. Any balance shall be pald o Borrr.:s

amount of the sums secured immediately before the partial taking, destruction, or loss in v
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphied't
sums secured by this Security instrument whether or not the sums are then due.
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LOAN #: 7005587

\fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing
{a defmed in the next sentence) offers to make an award to settle a claim for damages, Borrower
zpond o Lender within 30 days after the date the notice is given, Lender is authorized to collect
y the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
%fsy his Security Instrument, whether or not then due "Opposing Party” means the third party

all be in default if any action or proceeding, whether civil or criminal, is begun that, in
nt. could result in forfeiture of the Property or other material impairment of Lender's
or rights under this Security Instrurnent. Borrower can cure such a default and,
urred, reinstate as provided in Section 19, by causing the action or proceeding

in the Property are :

All MISCE“BNE‘Q céieds that are nat app!ied to restoration or repair of the Property shall be
applied in the order pro
12. Borrower Not

in Interest of Borrower shall not operate to release the liability
erest of Borrower. Lender shall not be required to commence
Interest of Borrower or 1o refuse 1o exlend time for payment or
secured by this Security Instrument by reason of any demand
uccessors in imerest of Borrower. Any forbearance by Lender
i ithout limitation, Lender's acceptance of payments from
5t of Borrower or in amounts less than the amount then

otherwise modify amortizat
made by the original Borrow
in exercising any right or reme

13. Jointand Several Liability’ Co:
and agrees that Borrower’s obligation
who co-signs this Security Instrument

forbear or make any accommaodations with .4
without the cao-signer’s consent.

nd is approved by Lender, shall obtain

; Borrower shall not be released from
Borrower's obligations and liabiiity under this Securitynste turiigss Lender agrees to such release
in writing. The covenants and agreements of this Security If
Section 20) and henefit the successors and assigns of Le
performed in connection with
Borrower s default, for the purpose of protecting Lender's injdrasting periy and rights under this
Security Instrument, including, but not limited to, attorneys' fe BHper pection and valuation fees.
In regard to any other fees, the absence of express authority in Instrument 1o charge a
of such fee. Lender may

not charge fees that are expressly prohibited by this Security insrt
If the Loan is subject to a law which sets maximum loan charge

permitted limits, then: (a) any such loan charge shall be reduced by the a
charge to the permitted limit; and (b) any sums already collected from Borrof
limits will be refunded to Borrower Lender may choose to make this refund b

Applicable Law expressly reqwres otherwise, The notice address shall be the Property Ae{\ ‘
Borrower has designated a substitute notice address by notice to Lender. Barrower shall pra
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LOAN #: 7005587

be only one designated notice address under this Security Instrument at any one time. Any notice
nder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
less Lender has designated another address by notice to Borrower. Any notice in connection
Security Instrument shall not be deemed to have been given to Lender until actually received
if.any notice required by this Security Instrument is also required under Applicable Law, the
 requirement wili satisfy the corresponding requirement under this Security Instrument.
ng Law; Severability; Rules of Constructlon This Securlty Instrument shall be

icable Law might explicitly or implicitly allow the parties to agree by contract or it
h silence shall not be construed as a prohibition against agreement by contract.
ision or clause of this Security Instrument or the Note conflicts with Applicable
affect other provisions of this Security Instrument or the Note which can be
icting provision.

ment: {a) words ofthe masculine gender shall mean and include corresponding

and vice versa; and (c)
17. Borrower's Cop
18. Transfer of th

“Interestin the Property® m:

to, those beneficial interes

may" gives sole discretion without any obligation to take any action.
er shall be given one copy of the Note and of this Security Instrument,

fy Interest in the Property is sold or transferred (or if Borrower is not
in Borrower is sold or transferred) without Lender's prior written
aent in full of all sums secured by this Security Instrument.

provide a period of not less than 30 day 3
15 within which Borrower must pay al
pay these sums prior to the expiration

Instrument and the Note as if no acceleration had ocig
or agreements; (c) pays all expenses incurred in enfercin,
limited to, reasonable attorneys’ fees, property inspection and
the purpose of protecting Lender’s interest in the Property & A
(d) takes such action as Lender may reasonably require to atlender's interest in the Property

ay the sums secured by this

order; (c) certified check, bank check, treasurer’s check or cashi _
drawn upon an institution whose deposits are insured by a federa
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this &

reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance
in the Note (together with this Security Instrument) can be sold one or m

Periodic Payments due under the Note and this Security Instrument and perforpas
servicing obligations under the Note, this Security Instrument, and Applicable Lz,

RESPA requires in connectmn with a notice of transfer of servicing. If the Note is sold an_‘
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage. |¢

and are not assumed by the Note purchaser unless otherwise provided by the Note purch ,:' ;
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (;
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LOAN #: 7005587

strument or that alleges that the other party has breached any provision of, or any duty owed by reason

feto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
o5 atime period which must elapse before certain actlon can be taken thattime penod wili be deemed

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
Ivents, materials containing asbestos or formaldehyde, andradioactive materials;
(b) “Enwronmen aw;ineans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safet ironmental protection; (c) "Environmental Cleanup” includes any response
action, remedial oval action, as defined in Environmental Law; and (d) an "Envirchmental
Condition” mearis ; at can cause, contribute 1o, or otherwise trigger an Environmentai Cleanup.

Borrower shall not cdu i
Substances, or threaten g

maintenance of the Property"tflﬁc 1
Borrower shall promptly giv:
or other action by any governm

ut not limited to, hazardous substances in consumer products).
2n notice of {(a) any mvestlgatfon clalm demand, lawsuit

Environmental Condition, including bu
of release of any Hazardous Substanc
of a Hazardous Substance which adv

. any spilling, leaking, discharge, release or threat
condition caused by the presence, use or release
s the value of the Property. If Borrower learns, or is

NON-UNIFORM COVENANTS. Borrower and
22. Acceleration; Remedies. Lender shalf

prior to acceleration under Section 18 unless Applica
shall specify: (a) the defauit; (b) the action required to
30 days from the date the notice is given to Borrower,,
{(d} that failure to cure the default on or before the d
acceleratton of the sums secured by this Secunty Inst

d in the notice may result in
le of the Property at public

power of sale andfor any other remedies permitted by Applicable L

e’ shall be entitled
to collect all expenses incurred in pursuing the remedies provided in i

2, ncluding,

Lender shall take such action regarding notice of sale and shall give sucC
and to other persons as Apphcable Law may require. After the time requ;recﬁ

designated in the notice of sale in one or more parcels and in any order Trust
Trustee ‘may postpone sale of the Property for a perlod or penods permnted by

may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property
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LOAN #: 7005587

s'to the person or persons legally entitled to it or to the clerk of the superior court of the
which the sale took place.

to reconvey the Property and shall surrender this Security Instrument and all notes
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
w:the person or persons legally entitled to it. Such person or persons shalf pay any

of the Property, t
Trustee herein and
25. Use of Pro
26. Attorneyﬁ e er shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or proceedingto ednstrue or enforce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in | curity Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any ban ding or on appeal.

ORAL AGREEMENTS OR ORZ
TO FORBEAR FRON! ENFORE
UNDER WASHINGTOM A

OMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
(i REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Bort
Security IpStrument and in any R

oo Lo

-and agrees ta the terms and covenants contained in this
ie¢ by Borrower and recorded with it.

Z//f / ol {Seal)

JyPHINE L DECKER DATE
}i o
STATEOF /4 _)_ COUNTY OF —,/ ss:

On this day personally appeared before me*
individual party/parties described In and who exe
and acknowledged that h igned the same a
deed, for the uses and purposes therein mentione

GIVEN under my hand and official seal this

NE L DECKER to me known to be the
-g#ithin and foregoing instrument,
ig/tiez/their free and voluntary act and

Washington,

My Appointment Expires on é / 92 //é

Lender: Peoples Bank
NMLS ID: 405872

NMLS ID: 487362

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 |
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LOAN #: 7005587

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 17th day of
and is incorporated into and shall be deemed to amend and
jage, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
artered Bank

supplement the'M
of the same dat

to Peoples Ba

_ {the “LLender”)
the Property described in the Security Instrument and

of the same date a g
wriship Street, Sedro Woolley, WA 98284,

located at: 178-1807

The Property includes, 6t litnited to, a parcel of land improved with a dwelling,
together with other such s'and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

. (the "Declaration”).
The Property is a part of a planried uriit-development known as Thyme Square HOA

(the "PUD"). The Property also include;ﬁ orrower's interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the usés, bene

5 and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the
Securitz Instrument, Borrower and Lender:
A. PUD Obligations. Borrower shall per orrower’s obligations underthe
PUD's Constituent Documents. The "Constitzest Docunients” are the (i) Declaration;
{ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or othér rules ar regulations of the Owners
Association. Borrower shall promptly pay, wher du | dues and assessments
imposed pursuant to the Constituent Documents
B. Property Insurance. 50 long as the Owné ion maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policyinsuring the Property
which is satisfactory to Lender and which provides insurahce caverage in the amounts
{(including deductible levels), for the periods, and again s hazards inciuded
within the term “extended coverage,” and any other hazar ing, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lender/of thesyearly premium
installments for property insurance on the Property; and (ii) Botra -0Obligation under
Section 5 to maintain property insurance coverage on the Propeg deemed satisfied
to the extent that the required coverage is provided by the Owners A tion policy.
What Lender requires as a condition of this waiver can change during he loan.
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in li
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrument, whe:
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender. /
Initials: 42<
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 315
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LOAN #: 7005587

mnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
ny part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
! as provided in Section 11.
1 Consent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
% termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
or eminent domain; (i) any amendment to any provision of the
provision is for the express benefit of Lender; (iii) termination
1el assumption of self-management of the OwnersAssociation;
& have the effect of rendering the public liability insurance
rs Association unacceptable to Lender.

required by lawy.in th
of a taking by conde
“Constituent Docum
of professional manzsge
or (iv) any action wh
coverage maintained

F. Remedies. If Borrowerdogs not pay PUD dues and assessments when due,
then Lender may pay thert inounts disbursed by Lender under this par??raph
F shall become additionatdebt of Borrower secured by the Security Instrument. Unless

her, terms of payment, these amounts shall bear
erit at the Note rate and shall be payable, with

orrower requesting payment.

p]

Borrower and Lender agr;
interest from the date of ¢
interest, upon notice from

BY smm;::ufr, BELOW, Borrowe

s-and agrees to the terms and covenants

f// 57/ 20/ (Seal)

DATE

contained in this PUD Rider.
Jpsyﬂme L DECKER
(.

jals:

fm 3150 1101 | ‘
F@RDU oMs
7% F380RLU (CLS)

12016 03:35 PM PST
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LOAN #: 7005587

14 FAMILY RIDER
(Assignment of Rents)

RIDER is made this 17th day of March, 2016
o and shall be deemed to amend and supplement the Mort-
. Security Deed (the “Security Instrument”) of the same date

given by the Qndersign d (the “Borrower”) to secure Borrower's Note to  Peoples
Bank, a State Charteres

{the “Lender”)
he Property described in the Security Instrument

1-4 FAMILY COVENANTS.
in the Security Instrument, Bo
follows:

A. ADDITIONAL PROPERTY SUi
addition to the Property described in"Securi
ar hereafter attached to the Property toth
Property description, and shall also cons
Instrument: building materials, applianc
now or hereafter located in, on, or used,
the Property, including, but not limited to,
distributing heating, cooling, electricity, gas, wa
extinguishing apparatus, security and access pparatus, plumbing, bath
tubs, water heaters, water closets, sinks, rang sloves frigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm®ws
blinds, shades, curtains and curtain rods, attache
and attached floor coverings, all of which, including: r;

Eds of every nature whatsoever
-d *t‘a be used in connectlon with

d light, fire prevention and

abinets, paneling
ents and additions

Securlty Instrument. All of the foregoing together wit
the Security Instrument (or the leasehold estate if the Sec
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borro
agree to or make a change in the use of the Property or its zoy

laws, ordinances, regulations and requirements of any governme
cable to the Property.

Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agairs
loss in addition to the other hazards for which insurance is required by Section]

Initials:
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 7
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LOAN #: 7005587
‘BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

BORf OWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
6 concerning Borrower’s occupancy of the Property is deleted.

i égents However, Borrower shall receive the Rents
yotice of default pursuant to Section 22 of the
;_:;éas given notice to the tenant(s) that the Rents

are to be paid to Lender o Lﬁ;
an absolute assignment and n

the sums secured by the Securlt
and receive all of the Rents of th ;,pperty (m) Borrower agrees that each tenant

otherwise, all Rents collected by Lender
the costs of taking contral af and manag:

s agents shall be applied fi firstto
erty and collecting the Rents,
r's fees, premiums on receiver’s
Qrﬁmrums taxes, assessments

bonds, repair and maintenance costs, ins
and other charges on the Property, and th
Instrument; (v) Lender, Lender's agents or an
be liable to account for only those Rents actuat
be entitied to have a receiver appointed to take-pe
Property and collect the Rents and profits derived.fr6
showing as to the inadequacy of the Property as se
If the Rents of the Property are not sufficient to cove
of and managing the Property and of collecting th Rents * any funds expended
ofrower to Lender

secured by the Security Instrument pursuant to Section 9
Borrower represents and warrants that Borrower has ‘Uted any prior

would prevent Lender from exercising its rights under this

Lender, or Lender's agents or a judicially appointed r :
required to enter upon, take control of or maintain the Property bg fier giving
notice of default to Borrower. However, Lender, or Lender’s agi i
appointed receiver, may do so at any time when a default occurs; e
of Rents shall not cure or waive any default or invalidate any other right

or agreement in which Lender has an interest shall be a breach under the:
Instrument and Lender may invoke any of the remedies permitted by the §
instrument.

Initials:
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Ellie Mae, Inc. Page 2 of 3
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LOAN #: 7005587
cepts and agrees to the terms and covenants

3// X/ ZOZé (Seal)

DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddle Mac UNIFORM INSTRUME:
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LOAN #: 7005587

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

LE RATE RIDER is made this 17th day of March, 2016
o and shall be deemed to amend and supplement the Mortgage,

and covering the property described in the Security
0 North Township Street, Sedro Woolley, WA 98284,

ONTHLY PAYMENT. THE NOTE LIMITS THE
S INTEREST RATE CAN CHANGE AT ANY ONE

The Note provides for an initial interest’ raie of
changes in the interest rate and the monthi

4. INTEREST RATE AND MONTHLY PAYMER
{A)Change Dates
The interest rate | will pay may change on th y of January, 2022

my interest rate could

change is called a “Change Date.”
(B) The Index )
Beglnnlng with the first Change Date, my interest rate wi

most recent Index figure available as of the date 45 days be
called the “Current Index.”
If the Index is no longer available, the Note Holder will cho
based upon comparable information. The Note Holder will give r
(C)Caiculation of Changes
Before each Change Date, the Note Holder will calculate my ng
adding FOUR percentage point(s) (-

ONE-EIGHTH OF ONE percentage point(s) { 0.125 %
the limits stated in Section 4(D) below, this rounded amount will be mv“
rate until the next Change Date.

Form 3108 1/01 .
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Fraddie Mac UNIFORM INST|
Form 2111 1/04 Initials:
Ellie Mae, Inc. Page 1 of 3
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LOAN #: 7005587
maturity date at my new interest rate in substantially equal payments. The

f this calcufation will be the new amount of my monthly payment.

) Limits on Interest Rate Changes

‘rate | am required to pay at the first Change Date will not be greater than

358 than  3.250 %. Thereafter, my interest rate will never be increased

any single Change Date by more than

percentage point(s) ( 2.000 % ) from the rate

aying for the preceding 12 months. My interest rate will never

the Change Date Ga
(F) Notice of Cha

rate and the amount of,
The notice will include ink
and telephone number of
the notice.

3}' payment before the effective date of any change.
oh required by law to be given to me and also the title
on who will answer any guestion | may have regarding

B. TRANSFER OF THEPROP Y ORA BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrimert is amended to read as follows:
Transfer of the Pmperty""ﬁ #’Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Prgperty” means any legal or beneficial interest
in the Property, mcludmg but notiifited to, those beneficial interests transferred
in a bond for deed, contract fordeed, installment sales contract or escrow
agreement, the intent of which is thé transf title by Borrower at a future date
to a purchaser.
If all or any part of the Property of

in the Property is sold or
n and a beneficial interest in
riar written consent, Lender
wis.secured by this Securlty
sed by Lender if such
hall not exercise this
rmation required by

Borrower is sold or transferred) without i
may require immediate payment in full

exercise is proh|b|ted by Applicable Law. Lanﬂer
option if: (a) Borrower causes to be submitted to'l.e
Lender to evaluate the intended transferee as if an :
the transferee; and (b) Lender reasonably detenﬂineg‘ ender's security wilt

risk of a breach of any

covenant or agreement in this Security Instrument is,

To the extent permitted by Applicable Law, Lender
fee as a condition to Lender’s consent to the loan assump
require the transferee to sign an assumption agreement
Lender and that obligates the transferee to keep all the promiis
made in the Note and in this Security Instrument. Borrow
obligated under the Note and this Security Instrument unless
Borrower in writing.

If Lender exercises the option to require immediate paymerﬁ i
shall give Borrower notice of acceleration. The notice shall provide* _
less than 30 days from the date the notice is given in accordance withSe
15 within which Borrower must pay all sums secured by this Secunty"' stodime
If Borrower fails to pay these sums prior to the expiration of this perio 2
may invoke any remedies permitted by this Security Instrument witho
notice ar demand onh Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INS
Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie MaefFreddie Mac UNIFORM INST
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Ellie Mae, inc. Page 2 of 3
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LOAN #: 7005587
s and agrees {o the terms and covenants

3//( / 20/ (Seal)

DATE

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie
Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fanhie M
Form 3111 1/01

Ellie Mae, Inc. Page 3 of 3
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RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT
Jumber: 7005587

SIDENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the

strument of the same date given by Borrower to secure Borrower's Note to Lender of the same
g the Property described in the Security Instrument. If the Federal Home Loan Mortgage
e Federal National Mortgage Association buys all or some of the Lender's rights under

Words used
versa.

"Borrower” is Josephi
“Lender" is Peoples Bark:a WA Corporation.

“Note” means the promissgfy «ote in the original principal amount of $270,000.00, and Construction
Addendum to Note signeg’ ; in favor of Lender.

"Property” means the prop ; commonly known as 178-180 North Township Street, Sedro Woolley,
WA 98284 ‘

“Security Instrument” means o offrust signed by Borrower in favor of Lender, securing payment
of the Note.

"gfme"ement") between Borrower and Lender which is
made a part of this Security Instrument. The Loan
certain improvements (“Improvements") on the Property.

Construction Loan Agresment ("I
incorporated herem by this referen

{ch advances may be obligatory under the
terms of the Loan Agreement. The Secunty fnstrusient gecures the payment of all sums and the
performance of all covenants, conditions and .agreem
Agreement. Upon the failure of Borrower to kegp:&
agreements of the Loan Agreement, the principak
in the loan documents and secured hereby shai,
payable.

rm any of the covenants, conditions and
II |nterest and other charges provided for
an of the Lender, become due and

2. Construction Loan Security Instrument. This Secu
secunng an obligation incurred for the construction of I

thereaf. Bomrower affims, acknowledges and warrants tha{ pri
Instrument, as amended, in the Official Records of the cou
Property is located, no Improvements contemplated by the Lo snt have been constructed,
no wark has been performed and no materials have been ordewesi r deli except as expressly
approved by Lender in writing.

Instrument shall
«contained in the
rigaged property
horized by the

3. Future Advances. In addition to the sum evidenced by the Not
secure all funds hereafter advanced by Lender to or for the benefit o
contract and/or the Loan Agreement for the construction of Improvem
or for any other purpose. All future advances shall be made within the i
laws of the state where the Prope;ty is located. To the extent that moneys,.
used to pay for the costs of acquiring the Property, this Security Instrurm ' urchase
maoney security interest.

Improvements to protect the security of this Security Instrument, up to the princip
Note and any future advances, shall be treated as disbursements pursuant to the &
All such sums shall bear interest from the date of disbursement at the rate stated in tq
the collection from Borrower of interest at such rate would be contrary to appltcable !
event such amounts shall bear interest at the highest rate which may be collected frof Bb
under applicable law and shall be payable upon netice from Lender to Borrower requestmg
therefor.

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lénder's
interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on f
Property.



7005587 [nitials,

each by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
\greement, Lender, at Lender's option with or without entry upon the Praperty, (a) may invoke any of
e rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
wity Instrument and invoke any of those remedies provided for in this Security Instrument, or (c)
@b both although failure to exercise any of its rights and remedies at any one time does not
e a waiver or modification of any conditions, rights or remedies.

his Security Instrument, together with the following, all of which are referred to as the
#The portion of the Property described below which constitutes real property is sometimes

e “Real Property.” The portion of the Property which constitutes personal property is
o as the “Personal Property,” listed as follows:

now or hereafter eggcted on the Property; any and all heretofore and hereafter vacated alleys and
streets abutting , jperty: easements, rights, appurtenances, rents (subject however to any
assignment of sénis o Lerder), leases, royalties, mineral, oil and gas rights and profits, water, water
rights and water stoek'appurtenant to the Property (to the extent they are included in Borrower's fee
simple fitle); any and & res, machinery, equipment, building materials, appliances, and goods of
every nature whatsoe ow or hereafter located in, on, or used, of intended {0 be used in
-all replacements and accessions of them, including, but not limited
to those for the purids upplying or distributing heating, cooling, electricity, gas, water, air and
light, security and access contral apparatus; plumbing and plumbing fixtures; refrigerating, cooking
and laundry equipment;: carpet, ﬁaor coverings and interior and exterior window freatments, furniture
and cabinets; interior arig “exterio nkler plant and lawn maintenance equipment; fire prevention
and extinguishing appardtusapd equipment, water tanks, swimming pool, compressor, vacuum
cleaning system, disposal, dfﬁhWasher range, and oven; any shrubbery and landscaping; any and all
plans and specifications for de: st of or construction of Improvements upon the Property; any
and al! contracts and subconizs g to the Property, any and all accounts, contract rights,
instruments, documents, general ibles, and chattel paper arising from or by virtue of any
transactions related to the Property any-and afl" permits, licenses, franchises, certifications, and other
rights and privileges obtained in ¢ tipr with the Property; any and all products and proceeds
arising from or by virtue of the sale; r other disposition of any of the Property; any and all
proceeds payable or to be payable undar#ach policy of insurance relating to the Property; any and all
proceeds arising from the taking of ali or.part of the Property for any public or quasi-public use under
any law, or by right of eminent domain, @riby private gr other purchase in lieu thereof; all building
permlts certificates of occupancy, and cerhfcates of gomigliance; any right to use utilities of any kind

er, certificate, license, order, contract or
, order, contract or other document or
i uasi-governmental entity, common
verty or the Improvements, fixtures
er which Borrower now has or at
cl her items of property and rights
described elsewhere in this Security Instrument, provided,: that Lender shall not have a non-

purchase money security interest in household goods.

Security Agreement and Financing Statement This Se 1
agreement granting Lender a first and prior security interest in all of Borrgwer's right, title and interest
in, to and under the Personal Property, under and within the méaning of pplicable statutes of this
state, as well as a mortgage or deed of trust granting a lien upos, agairistthe Real Property, or if
applicable under state law, a security deed conveying legal title to thé eal Property to the Lender. In

lace of such sale
ié and recourses

Security Instrument. Borrower shall, upon demand, pay to Lender thedar
expenses, including the fees and disbursements of Lender's legal counsel arx
agents which Lender may incur in connection with:

() The making andfor administration of this Security Instrument;

(ii) The custody, preservation, use or operation of, or the sale of, collection from, or
upon any property, real and/or personal, described in this Security Instrument;

(iiiy The exercise or enforcement of any of the rights of Lender under this Security Instrunﬁeﬁ

(iv} The failure by Borrower to perform or observe any of the provisions or covenants in this
Security Instrument; or



() Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
1, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not limited to,
& on taken with respect to issues particular to federal bankruptey law.

rietion. Lender shall not be responsible for the completion of the Improvements, and shall not in
/ay be considered a guarantor or surety of performance by Borrower or any Contractor or any

sions. If any provision of this Security Instrument is declared invalid, illegal, or
by a court of competent jurisdiction, then such invalid, illegal or unenforceable
severed from this Security Instrument and the remainder enforced as if such
enforceable provision is not a part of this Security Instrument.

1014 Hill Street
Mu kil’teo, WA%

The name and addresg-of
Peoples Bank, a W.
1801 Riverside Drive.
Mount Vernon, WA 982

12. IMPORTANT INFORM
TO YOUR PROPERTY.

WAIVERS FROM ALL PERSONS P
WORK ON YOUR PROPERTY. *

CONTRACTOR IN THE AMOUNT OF UNPAID CLAIMS FOR LABOR OR MATERIALS.

SEEK THE ADVI&E OF Y

BY SIGNING BELQW, Barrower accepls and agree nd covenants contained in this

Residential Construction Rider.

%1%/ 201,

DATE

o

José ne L Decker

DATE

where mortgages on real estate are recorded. Additionally, this instrument should
indexed, not only as a mortgage, but as a financing statement covering goods that are o
fixtures on the described Property herein. The mailing address of the Borrower (Debtok
{Secured Party) are set forth in this instrument,



