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DEFINITIONS
Words used in multiple sections of this document ‘aré. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regat. e of words used in this document
are also provided in Section 16.
{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B} "Borrower” is GARY W. MATTSON AND SARAH R, MINTQH HUSBAND AND WIFE.

18, 2016,

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

g under the
's address is

(D} “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominae for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which isinc
into and amends and supplements this Security Instrument.
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LOAN #: 7005930
"Mote” means the promissory note signed by Borrower and dated March 18, 2016.
e states that Borrower owes Lender THREE HUNDRED TEN THOUSAND AND NO/100* * *

i**************i**i******it**!*ii*illII'**********l*!l*****‘*****

. $310,000.00 )_plus interest. Borrower has promised to pay this debt in regular

ansthe debtevidenced by the Note, plusinterest, any prepayment charges and late charges
Note, and all sums due under this Security Instrument, plus interest.
ans all Riders 1o this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable}:
[ Condominium Rider ! Second Home Rider
] Planned Unit Development Rider ] V.A. Rider
"] Biweekly Payment Rider
egistration Systems, Inc. Rider

(%] Mortgage £
L] other(s 5l

(J} “Applicable Law",

hedns, all controliing applicable federal, state and local statutes, regulations,
ordlnances and adm ‘

nd orders (that have the effect of law) as well as all applicable final,

association or similar organizs
(L) “Electromc Funds Trahs
h is initiated through an electronic terminal, telephonic mstrument
-s*i{uct ar authorize a financial institution to debit or credit an

‘ansfers, and automated clearinghouse transfers.
are described in Section 3.

actions, transfers initiated by telephon
(M) “Escrow ltems"” means those iter
(N} "Miscellaneous Proceeds” mea
pald Dy any third party (other than insure

e pmc eds paid "under the coverages described in Section 5)
el (") condemnation or other taklng of all or any part of the
Property i) conveyance in lieu of cond ;
value and/or condition of the Property.
(0) “"Mortgage Insurance” means insuran
on, the Loan.

the Note, plus (i} any amounts under Section 3 of this turi trument,

rmenting regulation, Regulation X (12 C.F.R, Part 102 ),
additional or successor legislation or regulation that govi -gibject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restfie résimposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a “federally refated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any part ien title to the Property, whether
or not that party has assumed Borrower's abligations under ar this Security Instrument.

‘might be ‘amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY

(i} the repayment of the Loan, and all renewals, extensmns and lifi
performance of Borrower’s covenants and agreements under this Sf
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus,

described propenty located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of Re
Lot 11, "STOCKFLETH'S SKYRIDGE ASSESSOR'S PLAT," as per pla
Plats,

page 42, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.
Lot 11, Stockfleth's Skyridge Assessor's Plat
APN #: 4021-000-011-0004 / P69755

Initials: C’N\ :

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 2 of 11 WAEDEED 0315
WAEDEED {CLS})

03/16/2016 04:34 PM PST



LOAN #: 7005930

ch gurrently has the address of 17394 Olympic Place, Mount Vernon,

ray [Street] [City]

shington 98274 ("Property Address"):
g [Zip Code]

.RWITH all the improvements now or hereafter erected on the property, and all easements,
rtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
eﬁd_ to, the nght to foreclose and sell the Property; and to take any action required of

g j the Property and that the Property is unencumbered, except for encum-
Jarrants and will defend generally the title to the Property against all claims

THIS SECURIT
covenants with limited:

property.

UNIFORM COVENANTS, Borrowei”and Lender covenant and agree as follows:

1. Payment of Prin si, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due th ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢ dnder the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Pay nger the Note and this Security Instrument shall be made in
.S, currency. However, if any ¢ ‘ werinstrument received by Lender as payment under the Note
or this Security Instrument is returned® ' aid, Lender may require that any or all subsequent
payments due under the Note and this Secyrity Instrgment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) ‘”y der; (c) cemﬂed check bank check, treasurer s check of
cashier's check, provided any such cheigk isdr
federal agency, instrumentality, or entity; Electronic Funds Transfer,

Payments are deemed received by Lefider when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial wayment if thé payment or partial payments are instfficient
to bring the Loan current. Lender may accept any paymerit gripértial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejid: 'itg rights to refuse such payment or partial
payments in the future, but Lender is not obligated ) apply such payments at the time such payments are
e date, then Lender need not pay inter-
‘unlit-Borrower makes payment to bring the
fme, Lender shall either apply such
:applied to the outstanding principal
hich Borrower might have now
ts due under the Note and this

‘MT combines uniform covenants for national use and non-uniform
y furisdiction to constitute a uniform security instrurment covering reat

Loan current. If Borrower does not do so within a reaschabie'
funds or return them to Borrower, If not applied earlier, such fu

in this Section 2, all pay-
' priority: (a} interest due
. Such payments shall
malnlng amounts shall
trument, and then

2. Appllcatlon of Payments or Proceeds. Except as oths
ments accepted and applied by Lender shall be applied in the followi
under the Note; (b) principal due under the Note; (c) amounts due us
be applied to each Periodic Payment in the order in which it becam‘
be applied first to late charges, second to any other amounts due une
to reduce the prmmpa! balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeiit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to thé delinquenthayment and the
late charge. If mere than one Periodic Payment is outstanding, Lender may, appl arfy payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent’ ath ;,}ayment can be
paid in full. To the extent that any excess exists after the payment is applied te.the- Ayrngint of one or
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Not#

Any application of payments, insurance proceeds, or Miscellaneous Proceeds+o
the Note shall not extend or postpone the due date, or change the amaount, of the Peri

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢Pawngts ¢
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paymenr{ gf amg
for: (a) taxes and assessments and other items which can attain priority over this Security Ipstrur
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Pyoperty,
(c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage,Instirance
premiurns, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mort age Insuy
ance premiums in accordance with the provisions of Section 10. These items are called * Escrﬁvse lter
At origination or at any time during the term of the Loan, Lender may require that Community ASsge

Imttals:ﬁm\'
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LOAN #: 7005930

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Barrower shall promptly furnish to Lender all notices of amounts to be paid under
section. Borrower shall pay Lender the Funds for Escrow Iltems unless Lender waives Barrower's
igatiorrio pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
or any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hich payrpent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
iencing such payment within such time period as Lender may require. Borrower’s obligation
' ments and to provide receipts shall for all purposes be deemed to be a covenant and
inthis Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

ar an‘Escrow ltem, Lender may exercise its rights under Section 9 and pay such amourit
and Borrdiver shaﬁ thesihe obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver agtosarky or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounits, that are then

llect and hold Funds in an amount (a} sufficient to pemmit Lender to apply the
dsingkér RESPA, and (b) not to exceed the maximum amount a lender can require
e the amount of Funds due on the basis of current data and reascnable
crow ltems or otherwise in accordance with Applicable Law,
itution whose deposits are insured by a federal agency. instrumental-
is an institution whose deposits are so insured} or in any Federal
Home Loan Bank, Lende shail apply:the Funds to pay the Escrow Items no later than the time specified
) rower for holding and applying the Funds, annually analyzing
w Items, unless Lender pays Borrower interest on the Funds
make such a charge. Urless an agreement is made in writing or
iy, the Funds, Lender shall not be required to pay Borrower
:r and Lender can agree in writing, however, that interest
0 Borrower, without charge, an anpual accounting of the

under RESPA. Lender sk
estimates of expendituf
The Funds shall

the escrow account, or verif
and Applicable Law permits ;
Appiicable Law requires intere:
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA.

if there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall ng
Lender the amount necessary to make u
12 monthly paymenits. If there is a deficien:
shall notify Borrower as required by RESPAS,
make up the deficiency in accordance with RES)

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associatio] D
that these items are Escrow ltems, Borrower shall pay thérs

Borrower shall promptly discharge any lien which has g
Borrower: (a) agrees in writing Lo the payment of the obligatid ¥ the lien in @ manner acceptable
to Lender, but only so long as Borrower is performing such ; ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procegdings: which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are. pendi wrly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreemen gry to Lender suberdinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may i a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfydhe i
more of the actions set forth above in this Section 4. .

& shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

fo'more than 12 monthly payments.
rument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
rrument, leasehold payments or ground
nd Assessments, if any. To the extent

his Security Instrument unless

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e ;
the Property insured against loss by fire, hazards included within the term “éxtendsd.<o rage, *and any
other hazards including, but not limited to, earthquakes and floods, for which-Lendér lires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) ang forthe periods that
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or {b) a one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which ré
affect such determination or certification. Borrower shall also be responsible for the paymeh
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purc

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 4 of 11

WAEDEED (CL'S)

0316/2016 04:34 PM PST



LOAN #: 7005930

rticidar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

2ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
wietges that the cost of the insurance coverage so obtained might significantly exceed the cost of

ipnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

iplicies required by Lender and renewals of such policies shall be subject te Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
derrequires, Barrower shall promptly give to Lender ail receipts of paid premiums and
FBorroyer obtains any form of insurance coverage, not otherwise required by Lender,
‘ n of, the Property, such policy shall include a standard morntgage clause and
gagee and/or as an additional loss payee.
ower shall give prompt notice to the insurance carrier and Lender. Lender

in writing, any insurance
shall be applied to resto

eds whether or not the underlylng insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible

Appiicab]e Law requires mt@z{e :
pay Borrower any interest ar ear
retained by Borrower shall not:
Borrower. If the restoration or re
the insurance proceeds shall be appli
then due, with the excess, if any, paid to Borpower
provided for in Section 2,
if Borrower abandons the Property

gs’on such proceeds, Fees for pub!lc adjusters, or other third parties,
" the insurance proceeds and shall be the sole obligation of
pomically feasible or Lender's security would be lessened,

sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

y file, negotiate and seftle any available insurance
claim and related matters. If Borrower dd Frespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under th e or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any f unearned premiums paid by Borrower)
under all insurance policies covering the Property, ingofal as guch rights are applicable to the coverage
of the Property. Lender may use the insurance prog repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr,

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instrurierit
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

paid in connection with damage to, orthe takmg of the Property Bc;rrowar' shail
or restoring the Property only if Lender has released proceeds for such purp@sﬂ
proceeds for the repalrs and restoration in a single payment or in a series 0 "rogres‘s 'ayments as the
) restore the

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material mformatlon) in connection wath the Loan. Material represef

principal residence. ?

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei

Initials:tw(\____
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LOAN #: 7005930

worcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
{c)Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ppriate to protect Lender's interest in the Property and rights under this Security Instrument, including
img-and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

an.ificlude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
gcuring the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off, Although Lender may take action
, Bender does not have to do so and is not under any duty or obligation to do so. ltis
or ingdrs no liability for not taking any or all actions authorized under this Section 9.

Any ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secufity:Iristrument. These amounts shall bear interest at the Note rate from the date of
disbursement angshajl be, payable, with such inmerest, upon notice from Lender to Borrower requesting
payment.

If this Security
Borrower shall not surren
the ground lease. Borrg
ground lease, If Borrgs
unless Lender agrees:k

10. Mortgage Insurai r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre ed to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance caverage requived by Lender ceases to be available from the mortgage insurer
that previously provided sueh insurance.and Borrower was required to make separately de5|gnated pay-
ments toward the premiums for My
coverage substantially equivalg the Mprigage Insurance prewously in effect, at a cost substantially
equivalent to the cost to Borrower of the'Mortgage Insurance previously in effect, from an altermate mort-
gage insurer selected by Lender. | equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay ta Lendey mount of the separately designated payments that were due
when the insurance coverage ceased to eet. Lender will accept, use and retain these payments as
a non-refundabile loss reserve in lieu of; Misurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loanis & 4 paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the amiguint and for the period that Lender requires) provided by an
i i vaiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortéizdje Insurangg df Lender required Montgage Insurance asa
separately designated payments toward
emiums required to maintain Mortgage

.0n a leasehold, Borrower shall comply with all the provisions of the lease.
! leasehold estate and interests herein canveyed or terminate or cancel

the premiums for Mortgage Insurance, Borrower shali'bay th
Insurance in effect, or to provide a non-refundable ¥sgreserv
Insurance ends in accordance with any written agreey
such termination or until termination is required by Apgli
rower's obligation to pay interest at the rate provided in ‘e

Martgage Insurance reimburses Lender (or any entlty thal;

rce from time to time, and may
enter into agreements with other parties that share or modify th g e losses. These agreements
are on terms and conditions that are satisfactory to the mortga@e_.na er‘and’the other party (or pames)
ke payments using any
de funds obtained from

source of funds that the mortgage insurer may have available {(wh
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note ‘another st
.01 Indivedily. mounts that derive
from {or mlght be characterized as} a portion of Borrower’s payments for Mortgag H
for sharing or modifying the mortgage insurer's risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incres
Borrower witl owe for Mortgage insurance, and they will not entitle Borrow d
{b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othey’ la
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, as S
a refund of any Mortgage Insurance premiums that were unearned at the time of suéh cah
or termination. {
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not le
initials:
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ngpauUch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ider has had an opportunity to inspect such Property to ensure the work has been completed to
dér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
glrSand restoration in a single disbursement or in a series of progress payments as the work is
sd+{nless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be reqwred to pay Borrower any interest or earnmgs on such
, roceeds. If the restoration or repair is not economically feasible or Lender’s security would
seneé the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
| taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

if any, pard to Boigd
Inthe event of aking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater

ms ecured by this Security Instrument immediately before the partial taking,

this Secumy Instrument s
follow;ng fractlon {a) the
yid

> reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
“the fair market value of the Property immediately before the partial
balance shall be paid to Borrower,

ction, or lass in value of the Property inwhich the fair market value

taking, destruction, ar
Inthe event of a partia

not the sums are then due.
e, 'or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentepse) offers tg make an award to seftle a claim for damages, Borrower
fails to respond to Lender within 3@ gay
and apply the Miscellaneous Proceeds &
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or tk
Miscellancous Proceeds.

Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiat impairment of Lender’s
interest in the Property or rights under this Sectrity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectior”1%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre I farfeiture of the Property or other material
impairment of Lender’s interest in the Property or i ginderyhis Security Instrument. The proceeds of
any award or claim for damages that are attributablé [ irment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender gt a W,
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ¢ release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reqii ’6@!%& m Fce proceedings against any

| ‘Opposmg Party means the third party that owes
dinst whom Borrower has a right of action in regard to

wrapair of the Property shall be applied

. Extension of the time for pay-

of the sums secured by this Security Instrument by reason of any de gamkd m
or any Successors in Interest of Borrower, Any forbearance by Lender/in exe
including, without limitation, Lender’s acceptance of payments fram
in Interest of Borrower or in amoLnts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns ! .Borrower covenants
and agrees that Borrowers obfigations and fability shall be joint and sev@r&? ‘Howe

ing any nght or remedy
entities or Successors

Secunty Instrument only to mortgage, grant and convey the co-signer’s mteré 5 Proy
terms of this Security Instrument; (b} is not personally obligated to pay the surtis, SECUTE

Instrument; and {c} agrees that Lender and any other Borrower can agree o exte
make any accommodations with regard to the terms of this Security Instrument @r
co-signer’s consent,

obllganons under this Secunty Instrument in writing, and is approved by Lender, shall ;:vi |
rower's rights and benefits under this Security Instrument. Borrower shall not be released frem Bof
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S&
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connecli
rower's default, for the purpose of protecting Lender's interest in the Property and rights under t ;
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Infega
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LOAN #: 7005930
jany ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
Drgwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressiy prohibited by this Security Instrument or by Applicable Law.
kebogn is subject to a law which sets maximum loan charges, and that law is finally interpreted
e-inierest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
harge he permitted limit; and (b} any sums already collected from Borrower which exceeded
itted lits will be refunded to Borrower. Lender may choose to make this refund by reducing the
wed urider the Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
prepaymept ovided for under the Note}. Borrower's acceptance of any such refund made by
direct p int4o-Borsdwer will constitute a waiver of any right of action Borrower might have arising out

tices given by Borrower or Lender in connection with this Security Instrument must
ta.Borrower in connection with this Security Instrument shall be deemed to have

been given to Boj
address if sent By other,means. Notice to any one Borrower shall constitute notice to all Borrowers unless

aquires otherwise. The natice address shall be the Property Address unless
ilute notice address by notice to Lender. Borrower shall promptly notify

ss. If Lender specifies a procedure for reporting Borrower's change

May be on!y one de5|gna notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by deliveringit or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designitéd g idress by notice to Borrower. Any notice in connection with this
Security Instrument shall not 0 have been given to Lender until actually received by Lender. If
any notice required by this Sec istrument is afso required under Applicable Law, the Applicable Law
requirement will satisfy the corr nding segiirement under this Security Instrument,

16. GoverningLaw; Severability;Rules of Construction. This Security Instrument shallbe governed
by federal law and the taw of the which the Property is located. All rights and abligations
contained in this Security Instrument & ny requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic arties to agree by contract or it might be silent, but
such silence shall not be construed as ari against agreement by contract. In the event that any
provision or clause of this Security Instrusnert opthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security.Instrument or the Note which can be given effect without the
conflicting provision

As used in this Security Instrument: (&), words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gen@f 5 (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may’ ole discretion without any obligation to
take any action,

beneficial interests transferred in a bond for deed, contrarz
agreement, the intent of which is the transfer of title by Borr

IF all or any part of the Property or any Interest inthe Prop
a natural person and a beneficial interast in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such xergs.

If Lender exercises this option, Lender shall give Borrower noti ation, The natice shall
provide a period of not less than 30 days from the date the notice is dance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Berrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any ted by this Security
Instrument without further notice or derand on Borrower.

e dale to a purchaser,
ransferred {or if Barrower is not
)} without Lender's prior written

ontained in this
) f Borrower’s
right to reinstate; or (c} entry of ajudgment enforcing this Security Instrument:-Those
Borrower: (a) pays Lender all sums which then would be due under this Security,
Note as if no acceleration had occurred; (b) cures any default of any gther covenz
pays all expenses incurred in enforcing this Security Instrument, including, but not#
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the'pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (dy
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security [h
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang expen
ohe or more of the following farms, as selected by Lender: (a) cash; (b) money order; (c) cé& ified

bank check, treasurers check or cashier’ s check, provided any such check is drawn upon af
whose deposits are insured by a federal agency, instrumentality or entity: or (d} Electronic Fund |
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail
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clive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Gration under Section 18.
9. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
otE-{fogether with this Security Instrument) can be sold one or mare times without prior notice 1©
e might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
ot;llqatlons uhder the Note, this Security Instrument, and Applicable Law. There also might be one or more
es qfthe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
bekf a class) that arises from the other party's actions pursuant o this Security
he other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice

will remaif Wlth%thﬁ' Lod
by the Note purch ST

party hereto a reas & e
Law provides a time periog which mu'gt elapse before certain action can be taken, that time period will be

used in this Section 21: (a) "Hazardous Substances” are those
stitistances, pollutants, or wastes by Environmental Law and
the following substances: gasolifie, s, ather flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solm_nm ‘ Is containing asbestas or formaldehyde, and radicactive
matenals {b) “"Environmental Law” mé: 15 deral Jaws and !aws of thejurisdiction where the Property

21. Hazardous Substanc
substances defined as toxic o

any response action, remedlal action, 4
"Environmental Condition” means a ¢t
Environmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Hazar

Law {b) which creates an Enwronmental Condltlon or | 3, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady. smy affiecis the value of the Praperty. The preced-

or storage on the Property of small quantities of
priate 10 normal residential uses and to
priz-substances in consumer products),
: igation, claim, demand, lawsuit
 involving the Property and any

maintenanice of the Property (including, but not limite

Borrower shall promptly give Lender written notice of*{a
or other action by any governmental or regulatory agency or §
Hazardous Substance or Environmental Law of which Borr
_ rge, release or threat of release
of any Hazardous Substance, and (cj any condition caused by the.pfesénce, use or release of a Hazard-
ous Substance which adversely affects the value of the Property..f.
governmental or regulatory authority, or any private party, that any r
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherwise|
(a) the default; (b} the action required to cure the default; {c) a date, notle
the date the notice is given to Borrower, by which the default must be cured; amd {
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctic
than 120 days in the future. The notice shall further inform Borrower of the right 10
acceleration, the right to bring a court action to assert the non-existence of a déf;
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by*
Instrument without further demand and may invoke the power of sale and/or any othar .
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in p,
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys f

and costs of title evidence.
lnitialsm
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
¥ shall take such action regarding notice of sale and shall give such notices to Borrower and
ther- Wsons as Applicable Law may requ;re After the time required by Applicable Law and

ver to the purchaser Trustee's deed conveying the Property without any
nt expressed or implied. The recitals in the Trustee’s deed shall be prima facie

llexpenses ofthe sale, mcludlng but not limited to, reasonable Trustee’s
‘all sums secured by this Security Instrument; and (c) any excess to the

23. Reconveyance,
request Trustee to recoy

payment of all sums secured by this Security Instrument, Lender shall
he Property and shall surrender this Security Instrument and all notes evi-
fity Instrument to Trustee. Trustee shall reconvey the Property without
' &g;lly entitled to it. Such person or persons shall pay any recordation

warranty to the persol
costs and the Trustee s fe

herein and by Applicable Law.
25. Use of Property. The Froperty is netysed principally for agricultural purposes.

; ! fed to recaver its reasonable attorneys’ fees and costs in

any action or proceeding to constrije or nforce any term of this Security Instrument, The term "attorneys’

fees,” whenever used in this Security nt, shall include without limitation attorneys' fees incurred

by Lender in any bankruptcy proceedin
ORAL AGREEMENTS OR ORAL GD
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsigid agre
Security Instrument and in any Rider executed by Borrg

AV,

SARAH R. MINTON

d recorced with it.

/Zr//(a __(Seal)

DATE

T, ;QZ,,, | 310 (Seal)

GARY W. MATTSON ﬁ ’ DATE
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q l@v N COUNTY OFiléQq_\t ss:

y‘personally appeared before me SARAH R, MINTON AND GARY W. MATTSON
he individual party/parties described in and who executed the within and
, and acknowledged that he/she/they sighed the same as his/heritheir free

t and deed, for the uses and purposes therein mentiongd.
der my.hand and official seal this_2)|__ day of MI:C_EJ_- 2000,

Notary Public{in and for

the State o
Washington, residing at

N L. /
\\\\ *’ Q‘“‘.‘n e "':f& P ’,{'
I Ve, O
Lender: Peoples Bank Y No ) E’.
NMLS ID: 405872 Zemi oC0TARY } =
Loan Qriginator: Carolyn Llo =9t PusLie >
NMLS ID: 487364 = AN, 0’0' -
’_’;‘6\0 it s o ..C..c;. S
“, f Wa sﬂ\‘\\\\'?‘
TN
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

- ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ge this 18th day of March, 2016 and is
nd-amends and supplements the Deed of Trust {the "Security
tiate given by the undersié;ned {the "Borrower,” whether there
ndersigned) to secure Borrower’s Note to

) of the's
are one or more per

{("Lender") of the samz date
Instrument, which is located

17394 Olympic Place, ount¥ernon, WA 98274,

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

gments made inthe Security instrument, Borrower
gree.dhat the Security Instrument is amended as

1. The Definitions section on the trument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruriies m “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)' €
appointed as the Nominee for Lender to exercise the rights, duiies
Lender as Lender may from time to time direct, including but not fim
successor trustee, assigning, or releasing, in whole or in part this, Securd
foreclosing or directing Trustee to institute foreclosure of this Secufity
or taking such other actions as Lender may deem necessary o W5
this Security Instrument. The term "MERS” includes any successo
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS" Nominee interest is terminated.

|y for lender. MERS is
address and telephone
9-MERS. MERS is
ligations of
o Afpointing a
§ strument,
strument,

2. The Definitions section of the Security Instrument is further ame
the following definition:

"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 0f 4 F3158RDU 10
F3158RLU (CLS)

03/16/2016 04:34 PM PST



LOAN #: 70059230
FER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
ag ‘as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
cns and modifications of the Note; and (i} the performance of
5 and agreements under this Security Instrument and the Note.,
orrgwer irrevocably grants and conveys to Trustee, in trust, with
cilovdtig described property located in the

f Nype of Recarding Jurisdiction] of
[Name of Recording Jurisdiction]:

YRIDGE ASSESSOR'S PLAT," as per plat recorded

Borrov_ver's CON
For this purp

Lot 11, "STOCKFLE
in Volume 9 of Plats

page 42, records unty, Washington.

Situate in the County'of S$kagit; State of Washington.
Lot 11, Stockfleth’'s Skyricige Assessor's Plat
APN #: 4021-000-011-0094 / P6STS

which currently has the address of | 94 Olympic Place, Mount Vernon,

[Street][City]
WA 98274 ("Property Ads
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurienances, and
the property. All replacements and additions shalt also
Instrument.” All of the foregeing is referred to in, this
"Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Inst: esignates MERS
as the Nominee for Lender. Any notice required by Appficable;Law or this Security
Instrument to be served on Lender must be served an. MER the designated
Nominee for Lender. Borrower understands and agrees that# the designated
Nominee for Lender, has the right to exercise any or alt interest; nted by Borrower
to Lender, including, but not limited to, the right to foreclose/and sellthe Property,
and to take any action required of Lender including, but not limy signing and
releasing this Security Instrument, and substituting a success

C. NOTICES
Section 15 of the Security Instrument is amended to read as*

15.Notices. All notices given by Borrower or Lender in connecti
Security Instrument must be in writing. Any notice to Borrower in connetti
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all Barrower
unless Applicable Law expressly requires otherwise. The notice address'shall
the Property Address unless Borrower has designated a substitute notice &
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Lender. Borrower shall cf)romptly notify Lender of Borrower's change of
rider specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated anather
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
rient will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
.been given to Lender until actually received by Lender. If
écurity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

any ongtj
class miil to'd,
address by nofi

rovides to Lefde

ERS’ Nomisigé
with this Sectrity inst
actually received by k
shall not be deem
any notice requliret
the Applicable Law ret
Security Instrument.

D. SALE OF NO
Section 20 of the Se¢ y Instrument is amended to read as follows:

20.Sale of Note; Chag
or a partial interest in the Note
one or more times without priar
directs MERS to assign MERS's
remains the Nominee for Lendet
sale might result in a change int
Periodic Payments due under th

F LOAN SERVICER; NOTICE OF GRIEVANCE

‘Ldan Servicer; Notice of Grievance. The Note
her with this Security instrument) can be sold
ce to.Borrower. Lender acknowledges that until it
mi terest in this Security Instrument, MERS
thé authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
te and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightde one oFtgore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a 2 of the Loan Servicer, Borrower
will be given written notice of the change w i, state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection withi a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ’ ¢ by a Loan Servicer other
than the purchaser of the Note, the mortgage
will remain with the Loan Servicer or be transfef
and are not assumed by the Note purchaser un
purchaser.

Neither Borrower nor Lender may commence;=jdi
action (as either an individual litigant or the member of
other party’'s actions pursuant to this Security Instrumer

arty has breached any provision of, or any dut¥ owed't
nstrument, until such Borrower or Lender has notified the.ottier party twith such notice
given in compliance with the requirements of Section 15) 0f-sugH aileged breach and
afforded the other party hereto a reasonable period after the givir such notice to
take corrective action. If Applicable Law provides a time per ich»must elapse
before certain action can be taken, that time period will be degry “be seasonable
for purposes of this paragraph. The notice of acceleration and op i ure given
to Borrower pursuant to Section 22 and the notice of acceleration gix Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ¢ take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ined to any judicial
1 that arises from the
alleges that the other
. of, this Security

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lender,
may from time te time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor:
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to all the titie, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
s MERS Rider. '

{d/ UUL/'\ 3,/% 2 _ (Seal)

DATE

SARAH R, MINTON

2 /2 ym (Seal)

DATE

GARY W. MATTSON
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