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ment" means this document, which is dated MARCH 22, 20186 | together

Borrower is the trustor upd Security Instrument.
ASE-CAPITAL ASSOCIATES, INC.

and t,)(l&[lnf: under the laws. ol
Lender's acddress 1s 11150 WEQ . LYMPIC BOULEVARD, #1160, WEST LOS
ANGELES, CALIFORNI

(D) "Trustee"is GUARDIAN

 MERS R:der to th1s Security Instrument, to be executed
shi gnder and MERS, and which is incorparated

(F) "Note" means the promissory note s1gned by B , 2016
The Note states that Borrower owes Lender THREEHUMNDRED FOURTEEN THOUSAND

AND 00/100 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payshesits and® y the debt in full not later than

(G "Transfer of Rights in the
Property."
(H) "Loan" means the debt evidenced by the Note, plus interest, an

due under the Note, and all sums due under this Security Instrument,

charges and late charges
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iders” means all Riders to this Security Instrument that are executed by Borrower. The following
e to be executed by Borrower [check box as applicable]:

[X] Planned Unit Development Rider

] Biweekly Payment Rider

[1 Second Home Rider

[X] Other(s) [specify] MERS Rider

() "Applicable Law"
ordinances and adminy;
non-appealable judicia
{K) "Community Asso
charges that are imposed™

all controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

is initiated through an electronic terminal, telephonic
instruct, or authorize a financial institution to debit
of limited to, point-of-sale transfers, automated teller
piie, wire transfers, and automated clearinghouse transfers.
e described in Section 3.

instrument, computer, or magnetic tap
ar credit an account. Such term includ
machine transactions, transfers initiated b
(M) "Escrow [tems" means those items
(N) “Misce]laneous Prnceeds" means any

coverages desoribed in Section 5) for: (1)
other taking of all or any part of the
Property; (111) conveyance in heu of condemnatmn 1551
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting-lem he nonpayment of, or default on,

the Loan.

(P} "Periodic Payment™ means the regularly scheduled ama or (13 principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Inz

(Q) "RESPA" means the Real Estate Settlement Procedures A%t (] _§2601 et seq.) and Hs

s used in this Security
a "federally related

any additional or successor leglslallon or regulahon that governs the same
Instrument, "RESPA" refers to all requirements and restrictions that are unp .
mortgage loan" even if the Loan does not qualify as a "federally related mortgag
(R) "Sueccessor in Interest of Borrower" means any party that has taken tit
not that party has assumed Borrower's obligations under the Note and/or thi
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AMSFER OF RIGHTS IN THE PROPERTY

1y of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
the successors and assigns of MERS. This Security Instrument sccures 1o Lender: (i) the
¢ Loan, and all renewals, extensions and modifications of the Note; and (11) the performance
ants and agreements under this Security Instrument and the Note. For this purpose,
grants and conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT

risdiction] [Name of Recording Jurisdiction]

ARGWS, ACCORDING TO THE PLAT THEREOF RECORDED
: ) UNDER AUDITOR'S FILE NQ, 200511280180,
WASHINGTCON, SITUATED IN SKAGIT

5=000-017-0000

14360 ROAD RUNNER LANE
[Btreet]

which currently has the address of

BURLINGTON
[City]

98233 {"Property Address"):
{Zip Code]

TOGETHER WITH all the improvements now or herea
appurtenances, and fixtures now or hereafter a part of the prop
be covered by this Security Instrument. All of the foregoing i
"Property " Borrower understands and agrees that MERS holds

“an the property, and all easements,
lacements and additions shall also
this Security Instrument as the
1 o the interests granted by

for Lender and Lender § SUCCesSOrs and assrgns) has the right: to exérgis any all of those interests,
including, but not limited to, the right to foreclose and sell the Proper action required of
Lender including, but not limited to, releasing and canceling this Secufit
BORROWER COVENANTS that Borrower is lawfully seised of the est |
the right to grant and convey the Property and that the Property is unencumb&reﬂ; exce encumbrances
of record. Borrower warrants and will defend generally the title to the Pr¢ 4H, claims and
demands, subject to any encumbrances of record. )
THIS SECURITY INSTRUMENT combines uniform covenants for nationaly

property.
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INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
hall pay when due the principal of, and interest on, the debt evidenced by the Note and any
rges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
tion 3. Payments due under the Note and this Security Instrument shall be made in U.S.

returned to Lender unpaid, Lendet may require that any ot all subsequent payments
is Security Instrument be made in one or more of the following forms, as selected
money order; (¢) certlfled check bank check, r,reasurer s check or cashier's check,

} Electronmie Funds Transfer.
ved by Lender when received at the location designated in the Note or at
ignated by Lender in accordance with the notice provisions in Section 15.
tial payment if the payment or partial payments are insufficient to
bring the Loan cu.rrentf‘ Le dﬁ may:atcept any payment or partial payment insufficient to bring the Loan
current, without waiver o nghts ereunder or prejudice to its rights to refuse such payment or partlal
payments in the future, b i
lled as of its scheduled dug date, then Lender need not pay interest
i hed funds unt11 Borrowcr makes payment to brmg the Loan

now or in the future against Lender shalty
this Security Instrument or performing the ‘enants and agrecments secured by this Security Instrument.

2.  Application of Payments or P ds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall &¢'applied ins#h
under the Note; (b) principal due under the Note; (c) amstint

applied first to late charges, second to any other am
reduce the principal balance of the Note.

sufficient amount to pay any late charge due, the payment ma
late charge. If more than one Periodic Payment is outstanding,
Borrower to the repayment of the Periodic Payments if, and to theexte
full. To the extent that any excess exists after the payment is applied
Periodic Payments, such excess may be applied 1o any late charges dt
applied first to any prepayment charges and then as described in the N

h payment can be paid in
yment of one or more
epayments shall be

3m£nts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for Py m [ gmounts due
for: (a) taxes and assessments and other itemns which can attain priority over this Secug
or eneumbrance on the Property; (b) leaschold payments or ground rents on the Pr
premiums for any and all insurance required by Lender under Section 5; and (d) Rwitgs
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, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance
hs in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
“or at any time during the term of the Loan, Lender may require that Community Association
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
m. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
ny or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender
row [tems at any time. Any such waiver may only be in writing. In the event of
wer all pay directly, when and where payable, the amounts due for any Escrow Items
for which payment ' ﬁ has been waived by Lender and, if Lender requ1res shall furmsh to Lender
receipts evidengi i
make such pay _
contained in this Securi tfument, as the phrase "covenant and agreement" is used in Section 9. If
Items directly, pursuant to a waiver, and Borrower fails to pay the

Borrower shall then be ob
the waiver as to any or all

tion 9 to repay to Lender any such amount, Lender may revoke
ny time by a notice given in accordance with Section 15 and,

unds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under , and_(b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall est ;
reasonable estimates of expenditures of fu

The Funds shall be held in an i

m‘;trumentallty, or entity (including Lender,

tion whose deposits are insured by a federal agency,
nder is an institution whose deposits are so insured) or in

ss Lender pays Borrower interest on the
| ¢ Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Fufid
any interest or earnings on the Funds. Borrower and Lender ca
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined
Rorrower for the excess funds in accordance with RESPA. If there i
as defined under RESPA, Lender shall notify Borrower as required
Lender the amount necessary to make up the shortage in accordance with
monthly payments. If there is a deficiency of Funds held m escrow, as define
notify Borrower as required by RESPA, and Borrower shall pay to Lender th
the deficiency in accordance with RESPA, but in no more than 12 monthly pay

Upon payment in full of all sums secured by this Security Instrument, L eridet
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
atiributable to the Property which can attain priority over this Security Instrument, lea

ng, however, that interest shall
nnual accounting of the Funds
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und‘zents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, ifany. To
t that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.
reawer shall promptly discharge any lien which has priority over this Security Instrument unless

wndd agaipst enforcement of the lien in, legal proceedings whmh in Lender's opinion operate to
smient of the lien while those proceedings are pending, but only until such proceedings are
: from the holder of the lien an agreement satisfactory to Lender subordinating the
dment. If Lender determines that any part of the Property is subject to alien whhch

5.
on the Property insured ag

awer shall keep the improvements now existing or hereafter erected
fire, hazards included within the term "extended coverage," and any
earthquakes and floods, for which Lender requires msurance.

This insurance shall be maintaiH _
Lender requires. What Lender réquires puma af to the preceding sentences can change during the term of

right to disapprove Borrower' s choice, W
Borrower to pay, in connection with this
certification and tracking services; or (b
services and subsequent charges each tim appings or similar changes occur which reasonably might
wer shall also be responsible for the payment of any fees
imposed by the Federal Emergency Managemeit Agency 1
delermination resulting from an objection by Borrowe

coverage, at Lender's optien and Borrower's expen
particular type or amount of coverage. Therefore, such

reviously in effect. Borrower
significantly exceed the cost of

or liability and might provide greater or lesser coverag
acknowledges that the cost of the insurance coverage so obtay
insurance that Borrower could have obtained. Any amounts disbu
become additional debt of Borrower secured by this Security Instrume
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polici
right to disapprove such policies, shall include a standard mortgage clau
mortgagee and/or as an additional loss payee, Lender shall have the right to liold-the pa]w and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts -£miums and
renewal notices. If Borrawer obtains any form of insurance coverage, not otherwise
damage to, or destruction of, the Property, such policy shall include a standard mortg,
name Lender as mortgagee and/or as an additional loss payee.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
e proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
insurance proceeds, whether or not the underlying insurance was required by Lender, shall
storation or repair of the Property, if the restoration or repair is economically feasible and
ty is not lessened During such repair and rcstoration period, Lender shall have the right to

mpleted. Unless an agreement is made in writing or Applicable Law requires
surance proceeds, Lender shall not be required to pay Borrower any interest or

be paid out of thie insuziice proceeds and shall be the sole obligation of Borrower If the restoration or
repair is not economical fea ble or Lcndcr s security would be lessened, the insurance proceeds shall be

eds shall be applied in the erder provided for in Section 2.

Lender may file, negotiate and settle any available insurance claim
respond within 30 days to a notice from Lender that the insurance
oarrier has offered to settle a cldd ender may negotiate and settle the claim. The 30-day period will
begin when the notice is given or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigng ‘ Borrower' s rights lo any insurance proceeds in an amount
not to exceed the amounts unpaid under ! i
rights {other than the right to any refu

may use the insurance proceeds either to rép
Note or this Secunty Instrument, whether o

6. Occupancy. Borrower shall occup
residence within 60 days after the execution of this Seg

se the Property as Borrower's principal
ument and shall continue to occupy the
r the date of ocoupancy, unless Lender
ly withheld, or unless extenuating

otherwise agrees in writing, which consent shall n
circumstances exist which are beyond Borrower's contr
7. Preservation, Maintenance and Protection of the

destroy, damage or impair the Property, allow the Property t : or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrovwet- | siaiptain the Property in order to
i : Unless it is determined
er shall promptly repair
v condemnation proceeds
att be responsible for

Lender may
s payments as

the Property if damaged to avoid further deterioration or damage. I
are paid in connection with damage to, or the taking of, the Property
repairing or restoring the Property only if Lender has released proceeds fo
disburse proceeds for the repairs and restoration in a bil’lgle payment orina

Property, Borrower is not relieved of Borrower's obligation for the completion ofsug
Lender or its agent may make reasonable entries upen and inspections of th
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8:. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
r consent gave materially false, misleading, or inaccurate information or statements to Lender

not limited ta, representations concerning Borrower's occupancy of the Property as
igal residence.

of Lender's Interest in the Property and Rights Under this Security Instrument.
rform the covenants and agreements contained in this Security Instrument, (b) there
ight significantly affect Lender's tnterest in the Property and/or rights under this
5s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

is a legal pfocee
Security Instrumen

regulations), o ;
reasonable or approprla
Instrument, includin,
the Property. Lender'
which has priority over thi trument; (b) appearing in court, and (¢} paying reasonable attorneys’
fees to protect its interest ir: td/or rights under this Security Instrument, including its secured
position in a bankruptcy proc &curing the Property includes, but is not limited to, entering the
Property to make repairs, changt s whith.or board up doors and windows, drain water from pipes,
: dangerous conditions, and have utilities turned on or off.
ction 9 Lender does not have to do so and is not under any

>

rotect Lender's interest in the Property and rights under this Security
/or assessing the value of the Property, and securing and/or repairing

Although Lender may take action unde
duty or ohligation to do so. It is agreed th
authorized under this Section 9.

Any amounts disbursed by Lender
secured by this Security Instrument. These

his Section ¢ shall become additional debt of Borrower
unts shall bear interest at the Note rate from the date of

pavment.

If this Security Instrument is on a leasehold, Bozl
Borrower shall not surrender the leasehold estate and
ground lease. Borrower shall not, without the cxpress Wit
lease. If Borrower acquires fee title to the Property, the leas
Lender agrees to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage®
Borrower shall pay the premiums required to maintain the MortgageTn
the Mortgage Insurance coverage required by Lender ceases to be avas
previously provided such insurance and Borrower was required to m
toward the premiums for Mortgage Insurance, Borrower shall pay the p
substantially equivalent to the Mortgage Insurance previously in effect, at a co
the cost to Borrower of the Mortgage Insurance previously in effect, from
selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is i
continue to pay to Lender the amount of the separately designated payments that were
coverage ceased to be in effect. Lender will aceept, use and retain these payments

imply with all the provisions of the lease.
ein conveyed or terminate or cancel the

ignated payments
to obtain coverage
equivalent to
hrtgage insurer
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% on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
e (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
mes available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
er was required to make separately designated payments toward the premiums for Morigage
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with

etween Borrower and Lender providing for such termination or until termination is
> Lsaw. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

required ‘bﬁf App
rate provided in th

1éte their total risk on all such insurance in force from time to time, and may
s that share or modify their risk, or reduce losses. These agreements

these agreements. These zgleementsmay require the mortgage insurer lo make payments using any source
of funds that the mortgag available (which may include funds obtained from Mortgage

Insurance premiums).
ny purchaser of the Note, another insurer, any reinsurer,
egoing, may receive (directly or indirectly) amounts that
portion of Barrower's payments for Mortgage Insurance, in
rer's risk, or reducing losses. If such agreement
prowdes that an affiliate of Lender takes &3 the insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is oftefy téfmed ' "captive reinsurance.” Further:

zct the amounts that Borrower has agreed to pay for
greements will not increase the amount
ntitle Borrower to any refund.

Mortgage Insurance, or any other terms of the
Borrower will awe for Mortgage Insurance, and the
(b) Any such agreements will not affect the

include the right to receive certain disclesures, to reths
Insurance, to have the Mortgage ITnsurance terminated aut
Maortgage Insurance premiums that were uncarned at the

11. Assignment of Misccllancous Proceeds; Forfeitu
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall |
the Property, if the restoration or repair is economically feasible an
During such repair and restoration period, Lender shall have the right
until Lender has had an opportunity to inspect such Property to ensure the
I.ender s satisfaction, provided that such inspection shall be undertaken prom

d/or to reeeive a refund of any
ancellation or termination.
eous Proceeds are hereby

restoration or repair of
ity is not lessened.
iséeltaneous Proceeds
completed to

iiscellaneous
iscetlaneous

Unless an agreement is made in writing or Applicable Law requires interest 1o be par
Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Proceeds. If the restoration or repair is not economically feasible or Lender's security
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrunie
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in dwe, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
Fovided for in Section 2.

sevent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
_ to the sums secured by this Security Instrument, whether or not then due, with the excess,
iy, paid t& Borrower.

ent-af a partml taking, destructmn or loss in value of‘ the Properw m whxch the fair market

sums secured by this Security Instrument immediately before the partial taking,
i, unless Borrower and Lender otherwise agree in writing, the sums secured by
1 be reduced by the amount of the Miscellaneous Proceeds multiplied by the
otal amount of the sums secured immediately before the partial taking,

ss in value. Any balance shall be paid to Borrower.
.destruction, or loss in value of the Property in which the fair market

before the partial taking, destruction, or loss in value, unless
ting, the Miscellaneous Proceeds shall be applied to the sums
esfher or not the sums are then due.
or if, after notice by Lender to Borrower that the Opposing
iake an award to settle a claim for damages, Borrower fails
ate the notice is given, Lender is authorized to collect and
Festoratiod or repalr of the Property or to the sums secured by
this Security Instrument, whether or notsth
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

hether civil or criminal, is begun that, in
%z other material impairment of Lender's

causing the action or procesding to be
of the Property or other material
y Instrument. The proceeds of
any award or claim for damages that are attributable to the im ender's inlerest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restora
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a'
payment or modification of amortization of the sums secured by this Se
to Borrower or any Successor in Interest of Borrower shall not operate to rel
or any Successors in Interest of Borrower. Lender shall not be required to
any Suceessor in Interesl of Borrower or to refuse to extend time for payinen
amortization of the sums secured by this Security Instrument by reason of any detriani
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in,
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cessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
& the exercise of any Tight or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
Borrower's obligations and liability shall be joint and several. However, any Borrower who
rity Tnstrument but does not execute the Note (2 "co-signer" ): (a) 15 ¢o- signing this Security
ortgage, grant and convey the co-signer's interest in the Property under the terms of this
J is not personally obligated to pay the sums secured by this Security Instrument; and

consent.
Subject t L0V s0f Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations un Instrument in writing, and is approved by Lender, shall obtain all of
Borrowar § rlghts and efiefits under this Security Instrument. Borrower shall not be released from
ander this Security Instrument untess Lender agrees to such release in
f this Security Instrument shall bind (except as provided in Section
ns of Lender.
arge Borrower fees for services performed in connection with

20) and benefit the succes

14. Loean Charges.:,
Borrower's default, for the pufj
Security Instrument, including, ¥

If the Loan is sub]cct to a law wh1 sximum loan charges, and that law is finally interpreted
s0 that the mterest or other loan charges col gc d or to be collected in connection with the Loan exceed the
¢ shall be reduced by the amount necessary to reduce the

be ireated as a partial prepayment without any prepay
provided for under the Note). DBorrower's acceplanc
Borrower will constitute a waiver of any right of action Borro arising out of such overcharge.

15. Notices. All notices given by Borrower or Lend n with this Security Instrument
must be in writing. Any notice to Borrower in connection wit thie.Sécur strument shall be deemed to
have been given to Borrower when mailed by first class mail or wh .delivered to Borrower' s notice
address if sent by other means. Notice to any one Borrower shall co to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address § erty Address unless
Borrower has designated a substitute notice address by notice te Lend
Lender of Borrower's change of address. I Lender specifies a procedure for
of address, then Borrower shall only report a change of address through that spe
be only one destgnated notice address under this Security Instrument at any on
shall be given by delivering it or by mailing it by first class mail to Lender's a
Lender has designated another address by notice to Borrower. Any notice in connegt
Instrument shall not be deemed to have heen given to Lender until actually received by'L
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sfy the corresponding requirement under this Security Instrument.
, gverning Law; Severability; Rules of Construction. This Security Instrument shall be
govk ederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations gortained in this Security Instrument are subject to any requirements and limitations of
v, phcable Law might exphicitly or implicitly allow the partles to agree by contract or it

mig In
the event fhi
such conft ect other provisions of this Security Instrument or the Note which can be given

effect without the 1 provision,
As used 1 Instrument: (a) words of the masculine gender shall mean and include
corresponding ords of the feminine gender; (b) words in the singular shall mean and

include the plural and vie 56 and (¢) the word “may” gives sole discretion without any obligation to take
any action.
shall be given one copy of the Note and of this Security Instrument.
18. Transfer of th Beneficiai Interest in Borrower, As used in this Section lS

"Interest in the Property”

is not a natural person and a beneticial 1
written consent, Lender may require 1
Instrument. However, this option shalisng
Applicable Law,

If Lender exercises this option, Lende
provide a period of not less than 30 days from*
within which Borrower must pay all sums secured by this
sums prior to the expiration of this period, Lender
Instrument without further notice or demand on Borr¢

19. Borrower's Right to Reinstate After Accelen
Rorrower shall have the right to have enforcement of this Secugi
to the earliest of: (a) five days before sale of the Property p

ce is given in accordance with Section 15
nstrument If Borrower fails to pay these

t discontinued at any time priot
power of sale contained in this

Borrower: (a) pavs Lender all sums which then would be due under tHa
as if no acceleration had occurred, (b) cures any default of any other &
expenses incurred in enforcing this Security Instrument, including, but rig
fees, property inspection and valuation fees, and other fees incurred for the pu
interest in the Property and rights under this Security Instrument; and (d) taks
reasonably requ1re to assure that Lender's interest in the Property and rights u
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erabagency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatcment by
r, this Security Instrument and obligations secured hereby shall remain fully effective as if no
jt-had occurred. However, this right to reinstate shall not apply in the case of acceleration under

Note and this Security Instrument and performs other mortgage loan servicing
g, this Security [nstrument, and Applicable Law. There also might be one or more
+ unrelated to a sale of the Note. If there is a change of the Loan Servicer,
notice of the change which will state the name and address of the new Loan
ayments should be made and any other information RESPA requires in
sfer of servicing. If the Note is sold and thereafter the Loan is serviced by
lirchiaser of the Note, the mortgage loan servicing obligations to Borrower

the Note purchaser unles

Neither Borrower n
individual litigant or the meml
Instrument or that alleges that th

s)' that arises from the other party's actions pursuant to this Security
s,breached any provision of, or any duty owed by reason of,

in compliance with the requirements 81 $ectidn15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of su i ke corrective action. If Applicable Law provides a
t #n can be taken, that time period will be deemed to be
notice of acceleration and opportunity to cure given to
ceeleration given to Borrower pursuant to Section 18 shall
action pravisions of this Section 20.

21. Hazardous Substances. As used in this § 2% (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substancesy wastes by Environmental Law and the
following substances: gasoline, kerosene, other {lammabt oleum products, toxic pesticides and
herb101des volatile solvents materials containing asbeet‘

reasenable for purposes of this paragraph
Borrower pursuant to Section 22 and the noti

e Property is located that relate
includes any response action,
"Environmental Condition”

means a condition that can cause, contribute to, or otherwise trig

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that i
Law, (b) Which creates an Fnvironmental Condition, or (¢) which, due to the pt

ny Environmental
or release of a
preceding twa
Hazardous

Substances that are generally recognized m be appropriate to normal residential tises’
the Property (including, but not limited to, hazardous substances in consumer prodl
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affects the value of the Property. If Borrower lcams or is notified by any governmental
uthomy Or any prwatc party, that any retwoval or other remediation of any Hazardous

dies. Lender shall give notice to Borrower prior to acceleration following
enant or agreement in this Security Instrument (but not prior to
less Applicable Law provides otherwise). The naotice shall specify: (a)
cure the default; (c) a date, not less than 30 days from the date
the notice is given to ] ’
default on or before the
this Security Instrument
i jriform Borrower of the right to reinstate after acceleration, the
7 i xistence of a default or any other defense of Borrower
to acceleration and sale, and any e
If the default is not cured on or be |
immediate payment in full of all sums secuied b
may invoke the power of sale and/or a'ny tH
be entitled to collect all expenses incur
including, but not limited to, reasonable ait
If Lender invakes the power of sale, Letider shall ghv

of an event of default and of Lender's election to capse th
shall take such action regarding notice of sale an ?hal] gi

«late specified in the notice, Lender at its optmn, may require
Security Instrument without further demand and
medies permitted by Applicable Law, Lender shall
pursuing the remedies provided in this Section 22,
eys' fees and costs of title evidence.

ritten notice te Trustee of the oceurrence
perty to be sold. Trustee and Lender
sifuch notices to Borrower and to other

persons as Applicable Law may require. After the time réquired by Applicable Law and after
publication of the notice of sale, Trustee, without demand-sii Bo shall scll the Property at public
auction to the highest bidder at the time and place and unde esignated in the notice of sale
in one or more parcels and in any order Trustee determines.. Trustee postpone sale of the Property

neement at the time and place
any sale.

without any covenant
ma facie evidence of

Trustee shall deliver to the purchaser Trustee's deed conveyin
or warranty, expressed or implied. The recitals in the Trustee's de
the truth of the statements made therein. Trustee shall apply the p
order: (a) to all expenses of the sale, including, but net limited fo, reasonal
fees; (b) to all sums sccured by this Security Instrument and (c) any ex

23. Reconveyance. Upon payment of all sums secured by this Securlty
request Trustec to reconvey the Propertv and shall surrender this Securlty Instrument g
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jerson or persons legally entitled to it. Such person or persons shall pay any recordation costs and
tee's fee for preparing the reconveyance.

bstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

Faperty. The Property is not used principally for agricultural purposes.

s’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
construe or enforce any term of this Security Instrument. The term "attorneys'
‘Security Instrument, shall include without limitation attorneys' fees incurred
roceeding or on appeal,

any actioiwbr pr
fees," whenever u
by Lender in a

OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
4 FROM ENFORCING REPAYMENT OF A DEBT ARE

epts and agrees to the terms and covenants contained in this

Security Instrument and in any cuted by Borrower and recorded with it.

< S

(Seal)
GLE J COTTER IE A COTTER -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

WASHINGTON - Single Family
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{Space Below This Line Far Acknowledgment)

!\\ L )

GLENN J COTTER AND JULIE A

COTTER

>

instrument, and acknowledge
deed, for the uses and purposes

Notary Public
State of Washingtan
RAEMY K FENRICH

My Appointment Expires Jan 15, 2018

Kpires: j/( S(f ad[ 5

Toan Qriginetor; REGINA MERTE FROA, MMLSR 1D 115337
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iN: 10013301C007563221 Lecan Number: L160210010

'TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ay of MARCH: 2016 , and 1s mcorporated into and amends and
f Trust (the "Security Instrument”) of the same date given by the undersigned
whe or there are one or more persons undersigned) to secure Borrower's Note to
1. ASSOCIATES, INC,, A CALIFORNIA CORPCRATION

covering the Property described in the Security Instrument, which 1s located

A. DEFINITIONS

1. The Definitions seclion of Bg43 4 Instrument is amended as follows:

"Lender" s MORTGAGE C
Lender is a CRLIRRA CFREATN, IT
CALIFORNIA
11150 WEST QOLYMPIC BOULEV
CALIFORNIA 90064

Lender is the beneficiary under this Security Instru
assigns of Lender. '

KL~ASSCCIATES, INC.
S AR organized and existing under the laws of
. Lender's address is

I, #1166+ WEST LOS ANGELES,-

"Lender" includes any successors and

"MERS" is Morigage Electronic Registration Syste
is the Nominee for Lender and is acting solely for Lender. M
of Delaware, and has an address and telephone number of P.O

institute foreclosure of this Security [nstrument, or taking such other a
or appropriate under this Security Instrument. The term "MERS" include
MERS. This appointment shall inure to and bind MERS, its successors and as
MERS' Nominee interest is terminated.

essors and assigns of
{I"ss Lender, until

2. The Definitions section of the Security Instrument is further amended
definition:

MERS RIDER - Single Family
Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
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"Nominee" means one designated to acl for another as its representative for a limited purpose.

'RANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is amended to read as follows:

ty-dnstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
e Note; and (ii) the performance of Borrower's covenants and agreements under this
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
{ a}c, the following described property located in the

of SKAGIT
[Name of Recording Jurisdiction]
RDING TO THE PLAT THERECF RECCRCED ON NOVEMBER 28,

LE ND, 200511280180, RECCRCS OF SKAGIT OOUNTY,
SI@QITOS%IO]NI'Y, WASHINGTCN.

. STTURE
A.P.N.: P123859,"

which currently has the address of 14 3 ROADY RUNNER LANE

[Street]

BURLINGTON WASHINGTON
[City] [State}

TOGETHER WITH all the improvements now or-
appurtenances, and fixtures now or hereafter a part of the | pmp
be covered by this Security Instrument. All of the foregoing 1 this Security Instrument as the
"Property."

Lender, asthe beneficiary under this Security [nstrument, des
Any notice required by Applicable Law or this Security Instrument t
on MERS as the designated Nominee for Lender. Borrower unders
designated Nominee for Lender, has the right to exercise any or all interests giy
including, but not limited to, the right to foreclose and sell the Property; and
Lender including, but not limited to, assigning and releasing this Security I
successor trustee.

he Nominee for Lender,
Lender must be served
ees that MERS, as the

MERS RIDER - Single Family
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DocMagic ﬂﬁiﬁ?’ﬁmﬁ



s. All notices given by Borrower or Lender in connection with this Security Instrument must
ny notice to Borrower in connection with this Security Instrument shall be deemed to have
orrgwer when mailed by first class mail or when actually delivered to Borrower's notice
>r means. Notice to any one Borrower shall constitute notice to all Borrowers unless
eysly requ1rcs olhcrwwe The nOthC address shall be the Propert} Address unless

ress under this Security Instrument at any one time, Any notice to Lender
by mailing it by first class mail to Lender's address stated herein unless
s by notice to Borrower. Borrower acknowledges that any notice
be provided to MERS as Nominee for Lender until MERS' Nominee

be deemed to have been giv
Security Instrument shall not

actually received by MERS. Any notice in connection with this
{o have been given to Lender until actually received by Lender. If
\ is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspondir rement under this Security Instrument.

Borrower, Lender acknowledges that until it directs MERS
Security Instrument, MERS remains the Nominee fér £ender, avith the authority to exercise the rights of
Lender. A sale might result in a change in the entity (kpow: e "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrumes other mortgage loan servicing
obligations under the Note, this Security Instrument, and App "here also might be ene or more
changes of the Loan Servicer unrelated to a sale of the Notg a change of the Loan Servicer,
Borrower will be given written notice of the change which will'stat me-and address of the new Loan

will remain with the Loan Servicer or be transferred to a successor Lodn
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to an !
{his Security
d hy-adhson of,

this Security Instrument, until such Borrower or Lender has notified the other party (w1 ¢ given
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able period after the giving of such notice to take corrective action. If Applicable Law provides a
hich must elapse before certain action can be taken, that time period will be deemed to be
urposes of this paragraph. The notice of acceleration and opportunity to cure given to
nt to Section 22 and the notice of acceleration given to Borrower pursiant to Section 18 shall
the notice and opportunity to take corrective action provisions of this Section 20.

; Trustee appointed hereunder who has ceased to act. Without conveyance
tee shall succeed to all the title, power and duties conferred upon Trustee

appoint a succest r
of the Property, the succe
herein and by Applicable

BY SIGNING BE Borradwer accepts and agrees to the terms and covenants contained in this

MERS Rider.
M (Sea])

LENCOTTER > B LIE A COTTER _Rorrower
\'“"w..._,___“__‘ .

{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -RBarrower
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Loan Numbker: L160210010

PLANNED UNIT DEVELOPMENT RIDER

LANNED UNIT DEVELOPMENT RIDER is made this 22nd day of

0l6 , and is incorporated into and shall be deemed to amend and

2’ Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,

ndetsigned (the "Borrower"} to secure Borrower's Note to MORTGAGE CAPITAL
C., A CALIFORNIA CCRPORATION

date and covering the Property described in the Security Insirument and located at:
UNNER LANE, BURLINGTON, WASHINGTCN 98233

[Property Address]
The Property includes,

such parcels and certdin
COVENANTS, CCN

imited to, a parcel of land improved with a dwelling, together with other
areas and facilities, as described in

ONS AND RESTRICTIONS OF RECORD

(the "PUD"). The Property also includes Borrower’s i
entity owning or managing the common areas and facilitie
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. [n addition to the covenants and ag
Borrower and Lender further covenant and agree as follows:

iﬂagr’c EROrms

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac ]
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A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
fient Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation,
ment or any equivalent document which creates the Owners Association; and (iii) any by-laws or
gulations of the Owners Association. Borrower shall promptly pay, when due, all dues and

soverage in the amounts (including deductible levels), for the periods, and against
i within the term "extended caverage,” and any other hazards, including, but
' floods, for which Lender requires insurance, then: (i) Lender waives the
todic Payment to Lender of the yearly premium installments for property
&7(i1) Borrower's obligation under Scction 5 to maintain property insurance
‘ satisfied to the extent that the required coverage is provided by the

loss by fire, hazar
not limited to,
provision in Se _
insurance on the Proper

) ce of any lapse in required property insurance coverage provided
by the master or blanket polhcy

In the event of a distributios
a loss to the Property, or to comma:
hereby assigned and shall be paid t ;
Security Instrument, whether or not thendue, wi

ifisurance proceeds in lieu of restoration or repair following
cilities of the PUD, any proceeds payable to Borrower are
ender shall apply the proceeds to the sums secured by the
= excess, if any, paid to Borrower,

C. Public Liability lnsurance.
that the Owners Assoclation maintains & pu
extent of coverage to Lender.

wer shall take such actions as may be reasonable to insure
iability insurance policy acceptable in form, amount, and

i or ¢ i for damages, direct or consequential,
taking of all or any part of the Property
lieu of condemnation, are hereby
nder to the sums secured by the

D. Condemnation. The proceeds of any
payable to Borrower in connection with any condemnitian or
or the common areas and facilities of the PUD, or for ai
assigned and shall be paid to Lender. Such proceeds shall be g;
Security Instrument as provided in Section 11,

nder and with Lender's
(i} the abandonment or

E. Lender's Prior Consent. Borrower shall not, excej
prior written consent, either partition or subdivide the Property or

MULTISTATE PUD RIDER - Single Famity - Fannie Mae/Freddie Mac
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ination of the PUD, exeept for abandonment or termination required by law in the case of substantial
#fion by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i1) any
o any provision of the "Constituent Documents" if the provision is for the express benefit of
mination of professional management and assumption of self-management of the Owners
(iv) any action which would have the effect of rendering the public liability insurance

[f Borrower does not pay PUD dues and assessments when due, then Lender may pay
sed by Lender under this paragraph F shall become additional debt of Borrower
trument. Unless Borrower and 1.ender agree to other terms of payment, these
the date of disbursement at the Note rate and shall be payable, with interest,
ower requesting payment.

secured by the Sec
amounts shall
upon notice fr

BY SIGNING BEL
Rider. ’

(Seal)
-Borrower

JYLIE A CCTTER

GL J COTTER

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower
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